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TeopeTnyHi OCHOBHY aKTHBI3allll IHBECTUILIIHHMX
IPOIIECIB B arpapHOMY CEKTOP1 €KOHOMIKHU

B po0oTi po3risiHyTO CYTHICTH iHBECTHIIMHOTrO Mpollecy, ioro cranii. BuzHaueHo, 110 OCHOBHUM
YMHHUKOM aKTHBi3alii iHBeCTHLIiTHNX NPOLIECIiB € MOTHUBALLiSl iIHBECTOPIB.
inBecTHUii, iHBecTHUifiHa AiANbHiCTHL, iHBecTHUiliHMIT mnpouec, cranii iHBecTHUiiiHOro mnpouecy,
aKTHBIi3allisi, MOTHUBAIlisl iHBECTHIiiiHOT TiSLILHOCTI

IlocranoBka mpo6GjemMu. YMOBOIO pO3BUTKY OyIb-SKOI Tramy3i HapoIHOTO
TOCIOJIapCTBA € aKTUBHA IHBECTHUIliMHA MisUTbHICTB. [t YKpaiHu OMHUM i3 TPIOPUTETHUX
JOBTOTPUBANIUX 3aBJIaHb € 3a0e3MeuYeHHsS BiATBOPEHHS, €(PEKTUBHOTO (PYHKIIIOHYBaHHS Ta
30arayeHHs arpapHOTO CEKTOPY €KOHOMIKH JIJIs 3a0e3medueHHsT HOro KOHKYPEHTO3AaTHOCTI SIK
B cepelrHI KpaiHu Tak i 3a 1l Mexamu. JIOCATHEHHS MOCTaBICHOI METH JepKaBU MOXKIIUBE
JIMIIIE 3aBJISIKH MPUCKOPEHHIO Ta 301IBIIEHHIO PO3MIpIiB IHBECTHUIIIN B CLITBCHKE TOCTIOIAPCTBO.

AHaji3 octaHHiX Aociaizkenb. Cepell HAayKOBIIB, sIKi 3aiiMaiics JOCIIIKEHHIM
MATaHHS iHBeCTUIIIHHUX mporieciB € A.A. Ilepecana, B.®. Maprunenko, J1.J1. JleBunHCHKHIA,
A.L, Cyxopykosa, JI.JIx. I'itman, M.J1. Ixouk, ['.U. IBanos, V.®. lapn, B.I'. ®enopenko,
H.JI. Mapenkos, O.B. UepnikoBa, b.B. I'yOcbkuit Ta Garato iH. He MUBISTYNCH HA JTOCHTH
HIMPOKHHA CIIEKTP JOCIiKEHb 1HBECTUIIIIHOI cepH, € 11e 6araTo HeJOCTATHEO PO3POOICHUX
METONONOTIUHMX 1 TEOPeTWUYHHX NHTaHb. MeThes, HacaMmImepen, NpO  CYTHICHY
XapaKTePUCTUKY MOHSATTS «IHBECTUIIIHHUHN MPOIec» Ta HOTO OCHOBHI €TallH.

Mera pocaimkeHHsi. MeETOIO JIOCHIDKCHHS € BH3HAYCHHS TEOPETUYHHX OCHOB
aKTHUBi3allil IHBECTHLIWHUX TNporeciB. Came TOMY MepIIOUYeproBUM € HayKOBa KOHKpETH3allis
MTOHSATTS «IHBECTHUIIHHUI MpoIiecy», BU3HAYCHHS YNHHHUKIB HOTO aKTHBI3aIIii.

OcHOBHiI pe3ynabTaTH AoOCTiKeHHs. [HBeCTHIiiHMII TIpollec € MeXaHi3MOM
peastizariii iHBeCTUIIIHHOI MisUTEHOCTI, TOMY JIOPEYHHM € XapaKTEPHUCTHKA BH3HAYCHHS TaKOl
TiSUTPHOCTI  BIJMOBIIHO JIO 3aKOHOAAaBcTBa YKpaiHu. OCHOBHUM HOPMATHBHO-TIPABOBUM
aKTOM, SIKUH PpeTyJIIo€ I1HBECTHINMHY MisUTbHICTE € 3akoH Ykpaiam «lIpo iHBecTHINIHHY
TisUTpHICTEY [11], BIAMOBIZHO 10 SIKOTO 1HBECTUIIMHOIO MiSUTHHICTIO € CYKYIHICTb
MPaKTHYHHX JIIH TPOMAaJISH, IOPUAMYHUX OCI0 1 JeprKaBH 100 peasizallii iIHBeCTHITIH.

B HhOMy TakoX BH3HAYAETHCS, IO IHBECTHUIIIMA € BCl BUJAM MaANWHOBHX Ta
IHTEeNeKTyalbHAX MIHHOCTEH, M0 BKJIAJAOTHCS B 00'€KTH MiANPHEMHUIIBKOL Ta IHIMX BHIIB
JUSUTBHOCTI, B PE3YJbTaTI SKOi CTBOPIOETHCS MPUOYTOK (10X0/a) a00 JAOCITaEThCs COIiaIbHUI
edexr [11].

[aBecTHIiitHa misUTbHICTE 3a0e3meuyeThbes IMIISXOM — peaizarii  iHBeCTHIIIHHUX
MIPOEKTIB 1 MPOBEIEHHS oneparliii 3 KOpHopaTHBHUMH IpaBaMH Ta IHITAMH BHIAMHA MaifHOBHX
Ta IHTeNeKTyallbHUX IiHHOCTEeH [11].

Sx 1 kimacukd ekoHOMikm [7], cydyacHI HaAyKOBIIl IHBECTHIIMHUN IpoIrec
OTOTOKHIOIOTh 3 IHBECTHUIIMHOIO [isyIbHICTIO. lIlpakTHMuHO Take K BU3HAUCHHS BXKE
iHBecTHIliiHOrO Tporiecy Hamae ['yOcekuii b.B., BH3Hauaroum Horo sk 0araTOCTOPOHHIO
JUSUTBHICTh ~ YCIX YYacHUKIB PHHKOBOI €KOHOMIKM Yy HapoOIyBaHHI KamiTaly, sKa
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Oe3mocepeIHHO TMOB'SI3aHA 3 JWHAMIYHUM PO3BUTKOM €KOHOMIYHOI CHCTeMHU B oMy [2].
Buenuit npu oMy He 3a3Ha4Ya€e TaKOTo KiHIIEBOTO Pe3yJIbTaTy SIK COMiaIbHUN e(eKT.

Jlatoun  BHM3HAuYeHHsS IHBECTUI[IHHOMY TIpollecy SIK OCHOBI  BIJITBOpEHHS,
Maptuaenko B.®. po3kpuBae HOTO 3MICT SK 3aCTOCYBaHHS JIFOACBKUX, IPHUPOJIHUX,
I'POIIOBUX, BUPOOHMYUX Ta IHIIMX PECypciB, sKi 3a JIOTIOMOTOI0 IPAaBOBHUX, OpraHi3aliifHux,
€KOHOMIYHUX, IHCTUTYHMIHHHUX, aJMIHICTpATHBHHX Ta IHIIMX MEXaHi3MiB 3a0e3NeuyroTh
notpeOu BUpoOHUITBA [9].

[Ipr mbOMY aBTOp y TakoMy TpaKTyBaHHI TaKOXX TOBOPHTH JIAIIE PO CTBOPECHHS
npHOYTKY (JOXOLY).

Bnamum € BusnaueHHs JleBumncbkoro JI.JI., skuii 3a3Havae, 10 1HBECTUIIMHMI
mpoliec - 1e CyKyImHICTh MOCTIAOBHUX JIil MO 3allyuyeHHIo iHBecTopa (abo iX CyKymHOCTI) 10
00'€KTy 1HBECTHIIIH 3 METOIO JOCATHCHHS €()eKTUBHOTO COIIAIbHO-€KOHOMIYHOTO PO3BUTKY
€KOHOMIYHOT CHCTEMH Ha OCHOBI Y3TOJDKEHHS I1HTEpEeCiB y4YacHUKIB IBOTO MPOIECY,
pe3yJIbTaTaMu SIKOTO € OyJIb-SKHH KOPHCHHH COIiaTbHO-eKOHOMIYHUN e(PeKT (BiIHOBJICHHS
(YHKITIOHYIOYOTO peabHOTrO KalliTalry, OTPUMaHHS NPUOYTKY, MPOBENEHHS CTPYKTYpPHHX
IIEPEeTBOPEHB B €KOHOMIIII KpaiHu a0o perioHy, 3a0e3rneueHHs comiaabHoro edekty ToIo) [6].

HaitGinpm makoHiuHe BHU3HA4YeHHS crocTepiraemo y mpari Cyxopykosa A.L
«[HBecTyBaHHS YKpaiHCHKOI €KOHOMIKHY», B SKili BiH BU3HAYa€, 10 1HBECTHINIMHHUNA TIPOIEC —
1€ BKJIQJCHHS POIIOBHX CYM 3 METOIO OTPHUMAHHS JI0JaTKOBOTO MPUOYTKY a00 JOCSITHEHHS
comiabHOTO eexTy [5].

[IpakTHUHO OJHAKOBE BU3HAYEHHS iHBECTHIIHOTO IIPOIECY HABOJAATH €KOHOMICTH
JL.JIx. I'itman, M.JI. JKOHK (MexaHi3M 3BeJICHHS pPa3oM THX, XTO IPOIOHYE THMYacOBO
BUIBHI TPOILI 3 TUMH, XTO Ma€ B HUX MOTpedy, ToOTO mpomnoHye nonuT [1]) Ta pocificekuit
exoHoMicT IBanoB I'.I. (y By3bKOMY pO3yMiHHI II€ MEXaHi3M 3BEJCHHS JIOKYIH THX, XTO
IPOTIOHYE TPOIIi, 3 TUMH XTO iX MOTpedye», a y MIMPOKOMY — BKIIAJICHHS iHBECTHIIITHUX
pecypciB y pi3Hi 00’€KTH Ta IX IOCHIJIOBHA, IOETalmHa TpaHchopMallis ax J0 KiHIIEBOT
peanizartii imei, 3aaymy[4]).

Jlesiki i3 aBTOpIB XapaKTEpPH3YIOUM IHBECTHUIIMHUN MPOIEC, TOBOPATH JIMIIE PO
BKJIaJICHHS KOIITIB caMe B IliHHI mamepu Ta iX BuOip. Hampukman, Hlapn V.®. omucye
IHBECTHUIIIHHUHN TIporiec K HaOIp MpOIEayp 3a JOIOMOTOK SKHX 1HBECTOp BHPIIIYE: B sIKi
PHHKOBI ITAllepH 1HBECTYBATH, HAa CKIJIbKU BEJIMKI HOBUHHI OyTH 1HBECTHII{, B IKUH MOMEHT iX
HEOOXIHO 3JIHCHIOBATH, IO CKJIAJAEThCS 3 OCHOBHHUX ITSITH €TalliB: BHOIp 1HBECTHINHHOI
MOJIITHKY, aHaJIi3 pUHKY I[IHHUX Nanepis, GopMyBaHHS NOpTdes IiHHUX NanepiB, Meperiisiy
moptdens IIHHUX IanepiB, OmMiHKa e(eKTUBHOCTI moptdens miHHEX mnamepiB [16]. Take
TpaKTyBaHHS [TOB’s3aHE 13 3HAYHUM PO3BUTKOM (hoH10BOTO pUHKY B CIIIA.

3aropomniit A. I'. Ta Bo3znrok I'.JI. y ®iHaHCOBO-€KOHOMIYHOMY CJIOBHHKY HAJIalOTh
BU3HAYECHHS 1HBECTHUIIITHOMY IMPOIECY K CYKYITHOCTI JIOT1YHO-TIOCHITOBHUX Jil, OB’ I3aHUX
13 MPUAHATTSAM 1HBECTHIIIHHUX PillleHb (30KpeMa I0JI0 BHOOPY 00’ €KTIB, BABHAYCHHS OOCSTIB
Ta TEpPMiHIB iIHBECTYBaHHs) Ta iX MPAaKTUYHOIO peaiizauieto. Bin Moxke OyTu mpejacraBieHuit
SK TIOCJIJIOBHICTh TaKWX IT'SITH OCHOBHHUX €TalliB: (OPMYBaHHS IHBECTHIIMHOI TOJITHKH;
aHaJIi3 IIHHUX HanepiB; (opMyBaHHS MOPT(es IIHHUX NanepiB; OIiHIOBaHHS e(EeKTUBHOCTI
roptdens MIHHKX TanepiB; meperis mopTdens iHauX nanepis [3].

VY naHuX BH3HAYEHHSX MOBA ¥ijie PO Te, 0 IHBECTUIIHHUI TPOoIeC PO3MOYNHAETHCS
3 MPUAHATTS PIICHHS 010 iIHBECTYBAHHS B IIHHI TIATICpPH.

Jloci 3anumIaeTbesl aKTyabHUM XapaKTepHCTHKA I1HBECTHIIIHHOTO MpOIECYy SK
cuctemu. Tak, @emopenko B.I. mume mnpo iHBEeCTHIIHHWIA TIporec sSK BiAOOpaKeHHS
CKOHOMIYHOI CHCTEMH 3 yCiMa BJIACTHBHMH Il O3HaKaMd Ta BIACTHBOIO i CYKYIHICTIO
eJIEMEHTIB: Cy0'ekT (iHBecTOp), 00'eKT (00'€KT IHBECTHIIi), 3B'I30K Mi’K HUMU (IHBECTYyBaHHS
3 METOK OTPHMaHHS IHBECTHIIIMHOTO JIOXOJy) i CepeloBHUINEe, B SKOMY BOHH ICHYIOTBH
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(imBecTwHiiitHe cepenonutie) [13].

Maitxe Tak caMo OINHUCYye iHBeCTHINHMIA mporiec MapenkoB H. JI.: «iHBecTHIIHHAIN
IpoIleC Ma€ BCi O3HAKM CHUCTEMHU 13 BJIACTUBOIO IM CYKYIHICTIO €JIeMEHTIB: CyO €KT
(imBecTop), 00’€KT (00’€KT IHBECTHINIH), 3B’A30K MiXK HHMH (IHBECTyBaHHS 3 METOIO
IHBECTHIIIHHOTO JOXO/dY), SIKHH BHCTYIA€ CHUCTEMOYTBOPIOIOUMM YHHHHUKOM, OCKIJIBKH
00’eJIHYe BCI €IEMEHTH B OJHE Ilijie, Ta iHBECTHIliiiHE cepeoBHINe (IO TpeCTaBIICHE
MOJIITUYHOIO Ta TMPaBOBOIO, JeMOrpadidHOI0 Ta EKOJOTIYHOIO, TEeXHIKO-€KOHOMIYHOK 1
COMIATbHO-KYJIbTYPHOIO CKJIAJIOBHMH ), Y SKOMY BOHH ICHYIOTEY [8].

B cBoo wepry O.B. UepnikoBa mijJ] iHBECTUI[IMHUM TIPOIIECOM PpO3YMIi€ CHCTEMY
COITIAJTbHO-CKOHOMIYHHMX BIJTHOCHH 3 IIPUBOJY PO3IIUPEHOTO BIATBOPSHHS BCIX EJIIEMEHTIB
HalioHaJbHOTO OaratcTBa. [HBecTHuiiiHa (a3a BIATBOpPEHHS MOPO/DKEHAa Ha PUHKOBOMY eTarli
PO3BUTKY €KOHOMIKH JIJIsI 3a0€3IeYeHHS PO3IIHPEHOTO 3pOCTaHHsI TOBAPHOTO BUpOOHMIITBA [15].

3 iHIIOT CTOPOHHU, MiJ] IHBECTUIITHUM MPOIIECOM PO3yMiIOTh TaKOK IEBHI BiIHOCUHU 3
MPHUBOY BKJIAJICHHS KOIITIB Ta OTPUMAaHHS MEBHOTO Pe3yJbTaTy. |[HBECTHINIHHUHN Tpoiec —
I[e CYKYyNHICTh €KOHOMIYHHMX BiJIHOCMH Ha BCIX CTaJifX, MOB’S3aHUN 13 MIATPUMKOIO Ta
PO3IIMPEHHSIM, YAOCKOHAJICHHSIM OCHOBHHX (DOHJIIB Ta OOOPOTHUX KOINTIB 1HBECTHIIHOTO
MpHU3HAYCHHS. [HBECTHIIWHUN TpoIlec TMOYMHAEThCS 3 MOMEHTY BKIAQJCHHS (hiHAHCOBHX,
MaTepiaIbHUX 1 TPYJIOBUX PECypCiB y MiATOTOBKY Ta 3/iMCHEHHS IHBECTHIIIMHUX IMPOCKTIB 1
3aBEPINYETHCS 3 TOCSITHEHHSIM IiJIel, IOCTaBICHUX Y MPOeKTi [14].

Bapro Bij3HauMTH, MO camMe MOHATTS “TIporiec’ IMOXOJIUTh BiJ[ JIATHHCHKOTO CJIOBa
processus, SIke O3Ha4ya€ MOXOJPKEHHS, MPOCYBAaHHS BIepena. Y CIOBHHUKY iHIIOMOBHUX CIB
JAIOTBCSA TakKi BHU3HAUEHHS Tporecy: 1) TOCHITOBHA 3MiHA TPEAMETIB 1 SBHII, IO
BiJIOYBA€ETHCS 3aKOHOMIPHHUM MOPSIKOM; 2) CYKYITHICTh PSY TOCITIIOBHUX i, CIPSIMOBaHUX
Ha JOCSITHEHHS TIEBHOTO pe3yJybrary. [12].

OTxe, iHBeCTHLIHHUI mpollec — L€ B HEpILy 4Yepry CYKYyNHICTh MOCTIIOBHUX Iii
mojo iHBectyBaHHsA. Came Tak BHW3Havae iHBecTulidHui mporec [lepcama A.A.: K psn
(CYKymHICTB) IHBECTHIIIMHUX IUKIIB Ta BUJLISAE 13 cTaaiil boro mporecy:

1) MOTHBAIIiS iIHBECTHINIHHOT TisUTEHOCTI;

2) IpOTHO3YBaHHS Ta MPOTrpaMyBaHHS IHBECTHIIIM;

3) oOrpyHTYBaHHS JIOIUIBHOCTI 1HBECTHIIIN;

4) cTpaxyBaHHsI iHBECTHIIIH;

5) neprkaBHE PETYIFOBAHHS IHBECTHUIIITHOTO MTPOIIECY;

6)1IaHyBaHHS 1HBECTHUIIIH;

7) dbiHaHCYBaHHS IHBECTHIIIMHOTO TIPOIIECY;

8) mpoekTyBaHHS Ta IiIHOYTBOPCHHS;

9) 3abe3IeYeHHS IHBECTHIIIH MaTepialIbHO-TEXHIYHUMH PECYPCaMU;

10) ocBOEHHS iHBECTHIIIH;

11) miaroroska 10 BUpOOHHUIITBA TIPOAYKIIIT;

12) monepeHi 3/1aBaHHS-IIPUHAOM J0 eKCILTyaTallii;

13) kinmeBe 31aBaHHsA 00’ €KTa J10 ekcruryaraiii [10].

Bapro Bim3maumtu, mo Ilepecama A.A. onuH i3 He0aratboxX aBTOPIB, XTO BHUJLISE
MePEIHBECTUIIIMHY CTaJIif0 JIOCHIDKYBAaHOTO TIpOIleCy, a B HIid  BHIISE MOTHBAIIIIO
iHBecTHUIIHOT AisUTbHOCTI. [Ipy IboMy aBTOp He 3a3HaYae sIK OCTAHHIO CTAII0 — BU3SHAUCHHS
e(eKTUBHOCTI iHBECTYBaHHsS a00 JIOCSATHEHHS COINAJIbHOTO Ta /a00 €KOHOMIYHOTO e(eKTy.
Came mnepeiHBeCTUIIfHA CTajis I1HBECTHIIIHOTO MpoOIeCYy € TUM MEXaHI3MOM SKHH
aKTHBIi3ye Tpollec iHBecTyBaHHS. TepMiH “aKTHBHICTH IMOXOMTH BiJ JIJATHHCHKOTO “activus”,
10 03HAYA€ JiSUTbHUM, eHepriitHui, iHiniaTuBHUH [12].

AKTHBI3aIlisl 1HBECTUIIIHHUX TPOIECIB HEMOXJHMBa Oe3 3a0e3lmeueHHs MOTHBAIlIT
iHBECTOPIB IOJI0 BKJIAJaHHS pecypciB. Taka MOTHBaIlisl MOKe 3IiHCHIOBaTHCS  yepe3
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OCTaHHIO CTaJiI0 1HBECTHIIIHOTO MPOIECY — OTPUMAHHS pe3yJabTaTy y BHIJISIII MEBHOTO
eeKTy: eKOHOMIYHOT0 abo coriabHOTO (pHcC. 1).

InBecTHLiiiHMIT mpouec

1) MoTHBalLisl iHBECTULIIMHOT AisTBHOCTI

2) NpOTHO3YBaHHs Ta MPOTPaMyBaHHs IHBECTHIIIi ?

3) oOrpyHTYBaHHS AOLIJIBHOCTI iHBECTULI I

[ 4) cTpaxyBaHHS iHBECTHIII I ?
\/ 5) mepxaBHE peTyJIFOBaHHS iHBECTHIII T E

6) TUTaHYBaHHS iHBECTHIIIi

S

AKTHBI3aLis

. . 7) ¢biHaHCYBaHHS IHBECTHLIMHOTO IIPOLIEC
IHBECTHLIHHUX )¢ y P y

fipouecis 8) mpoexTyBaHHS Ta LiIHOYTBOPEHHS

) 9) 3abe3neueHHs iHBECTHUIIIif MaTepiaTbHO-
TEeXHIYHUMU pecypcaMmu

10) ocBO€EHHS iHBECTHIII I

11) migroroBka 10 BUPOOHULITBA MPOTYKIIiT

12) momepenHi 31aBaHHSI-TIPAIOM 110

13) kiHUeBe 37aBaHHs 00’ €KTa 10 eKCIuTyaTallii E

14) BU3Ha4YeHHS EKOHOMIYHOTO Ta/ab0 coLiaTbHOTO e(eKTy

Jlxepeso: po3pobieHo aBTOpoM

Pucynok 1 - B3aeM03B’ 430K cTalliif iHBECTUILIITHOTO MPOIIeCy 3 HOTO aKTHUBI3AIIIEI0

Ha manomy pucyHKy IHBECTHIIMHUU TpOIEC MPEACTABICHUN y BUTJISAL MOETATHUX
T TIOJI0 3aJTy9YeHHS, PO3MIIIEHHS Ta MePETBOPEHHS IHBECTUIIIMHUX PECYPCIB B MO3UTUBHUN
eKOHOMIUHUH Ta/abo comianbHUi edekT. IuTepmperariiss OJIOK-CXeMH € HACTYIHOIO:
MMO3UTUBHUN IHBECTHIIMHUNA €(PEeKT € MOTHBOM IIOJAO TPUCKOPESHHS I1HBECTHIIHOL
TiSUTPHOCTI, IO AaKTUBI3y€ IHBECTHIIMHMI Tiporiec. Takum YHHOM, MOTHBYBaHHS
IHBECTHITIHOT AISUTFHOCTI Ta OTPUMAHHS IMO3UTHBHOTO PE3YJIbTaTy MPU3BOJIUTH 10 aKTHUBAITii
iHBeCTULIIHOTO TpoIiecy Ta Oe3nepeOifHOro MOeTaHOTO HOTO OHOBJICHHS Ta MPOJOBKEHHS.

OKpiM TO3UTUBHOTO PE3yJbTAaTy HA MOTHBAIIIIO 1HBECTUIIMHOI MiSUTBHOCTI 31HCHIOE
CBill BIUTUB iHBeCTHUIliIiHA TPUBAOIMBICTE arpapHoi cdepH Ta 11 iIHBeCTUIIHUI TOTEHITaI.

BucnoBku Ta mpono3uii. B po6oTi po3risHyTO AediHimil «IHBECTHIIHHAN TPOIIEC),
10 J1aJI0 3MOTY 3pOOUTH BHCHOBOK MO TE, IO OJHI €KOHOMICTH IPUTPUMYETHCS TYMKH, 1110
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BiH Ma€ O3HAaKW CUCTEMH, IHIII XapaKTepU3YIOTh HOTO SK ps IUKIIB, €TamiB, Aii, 1me OJHi
MOPIBHIOIOTh HOT0 3 I1HBECTHINIHHOIO JISUTGHICTIO 1 TUTBKH JIESKi BH3HAYAIOTH METY
IHBECTHUIIHHOTO MpOIIeCy .

OTmxe, IHBECTHIIHHMIA TPOIEC — CYKYIHICTh PSTy IOCIIOBHUX i IMOJO 3aTydeHHS,
PO3MIIIEHHS Ta BUKOPUCTAHHS 1HBECTUIIIHHUX PeCypciB Uil OTPUMAHHS €KOHOMIUHOTO Ta/abo
cormiasibHOTO  edekTy. Came Ieil epeKT € OJHUM i3 YMHHHWKIB MOTHBAIi 1HBECTHIIIHHOL
JUSUTBHOCTI, 10 B CBOIO Yepry aKTUBI3Ye iHBECTHUILIMHI ITPOLIECH B arpapHOMY CEKTOPI €eKOHOMIKH.

B HacTymHUX IOCHiDKEHHSX OyAe pO3TISHYTO pOJb JEepKaBHOTO pEryJIOBaHHS
iHBeCTUIIHOT aKTUBHOCTI B cucteMi ynpasiinas AIIK.
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T. 'onobopoodvko
TeopeTnyecKkue OCHOBbI AKTUBU3AIMU HWHBECTHIHOHHBLIX MPOLECCOB B arpapHoM CeKTOpe
IKOHOMUKH

B pa60Te paccMOTp€Ha CYHHOCTb HWHBECTULIMOHHOI'O TIpoLecca, €ro cTaavuu. OnpeneneHHo, 4TO
OCHOBHbBIM q)aKTOpOM AKTUBU3ALMU MHBECTULIMOHHBIX MPOLECCOB ABJIACTCA MOTUBALUSI UHBECTOPOB.

T. Goloborod'ko
Theoretical bases of activation of investment processes in the agrarian sector of economy

Essence of investment process, his stage is in-process considered. Certainly, that the basic factor of
activation of investment processes is motivation of investors.
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