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OcoONMMBOCTI  OIIHKK  CTPATEriYHOrO  MOTEHIIATY
KOPIIOPATUBHOTO MiAIIPUEMCTBA

VY cTarTi po3rasHYTO OCHOBHI €1€EMEHTH 3 AKHX CKJAJaeThCs NPOLEC OUiHKH CTPATerivHOro noTeHuiany
KOpMOPaTHBHOTO MiANPUEMCTBA Lie BiAMOBIAHO: 00'€KT OLHKH, CYyD'€KT OLIHKH, KpUTEpiii, NOKa3HHUK (cHcTeMa),
OIMHNULI (LIKana) BUMipIOBAHHS, OLIiHKA. AHATI3YEThCA Pi3Hi MiIX0MM 111010 OLIHKK CTPATEriyHOTO MOTEHLIamy,
a came: BapiaHTH BUKOPMCTAHHA 3araibHOro (rinodajibHOro) mokasHuka ado cHCTEMH MOKa3HUKIB. Buminewo
OCHOBHI OLIIHIOIOYM TMPUHLMIH, MOKa3HWKH, KpUTEpii Ta MeToaM, L0 CKIaJalTh METO0JOTiI0 OLLIHKH
CTpaTeriyHoOro MoTeHIliany KOPNOpaTHMBHOTO MianpueMcTBa. BucBiT/IEeHi 3allikaBieHi CTOPOHHM B NpOBEIEHHI
OLHKW CTpATerivHoro noTeHuiany, o 0axalTh peajizyBaTH CBOT €eKOHOMIUHI iHTEpeCH i BU3HAYalOTh roJIOBHI
111 OLLIHKH.
cTpaTeriuHuii NOTeHLia , KOPNOPATHBHE NIANPHEMCTBO, OLIHKA CTPATEriYHOr0 NOTEHUIaly, METO10.10Tist
OLIHKH CTPATErivHOr0 NOTEeHUiA Yy, NPUHLHIN OLIHKH

H.B. Toscrasn
Xepconckuii zocyoapemesennvlil Viugepcumem
OcobeHHOCTH OLleHKHN CTPaTerH4ecKoro NoTeHuHa a KOpnopaTUBHOIo NpeanpusTHs

B crarbe paccMOTpeHbl OCHOBHBIE 3JIE€MEHTBI M3 KOTOPBIX COCTOMT TMPOLECC OLEHKH CTpaTeruueckoro
MOTEHIHANA KOPNOPAaTHBHOTO MPEANMPHATHA 3TO COOTBETCTBEHHO: 0OBEKT OLIEHKH, CYOBEKT OLIEHKH, KpHTEPHIi,
nokasartens (cuctema), eAMHHLb! (LIKala) U3MEPEeHUs, OlleHKA. AHAIM3UPYETCs PasInuHbIe MOJAXO/bl K OLEHKe
CTPATernvyeckoro MOTeHLUHaNa, a UMeHHO BapuaHThl MCrojb3oBaHus obuero (rnodanbHOro) nokasarens WiIH
cucTeMbl TMoKaszatesiei. BbiaeneHbl OCHOBHbIE OLEHHMBAsS NPWHLIMIBL, MOKa3aTeld, KPHUTEPHH W METO/bI,
COCTABJISIIOILIME  METOJOJIONHI0  OLEHKH CTPAaTerMdecKoro MOTeHLHana KOPNOPaTHMBHOIO  MpeanpUsTHs.
OcBelleHbl 3aMHTEPECOBAHHBIE CTOPOHBI B MPOBEIEHHHM OLEHKM CTPATErH4eCcKOro MOTEHUMANa, KEJatoLHX
peanu30BaTh CBOM YIKOHOMHUECKHE MHTEPECH! H OMPEAessioT OCHOBHBIE LEJIH OLEHKH.

cTpaTerH4yecKkHii MOTEHUHA], KOpPNOpaTHBHOE MpeINnpHsATHE, OlLEHKAa CTPaTerH4YecKoro mnoTeHlHaJa,
METOM0JIOTHS OLIEHKH CTPATern4ecKoro noTeHuHasa, MPHHIHIbI OLLEHKH
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IMocranoBka npobuaemu. JluHaAMiuHWI PO3BUTOK KOPIOPATUBHOIO  CEKTOPY
€KOHOMIKH BHMarae BiJi KepiBHUIITBA KOPIMOPATUBHUX MiNPUEMCTB 3HAYHUX 3YCHIIb 3 OIIIHKH
pecypcHOro 3abesnedeHHs, MOTOYHMX Ta MPUXOBAHMX MEPCIEKTHUB MiIMPUEMCTBA, TOOTO
OIIHKK HWOro crpareriyudoro mnorteHmiany. Ha cbOrojasi KoprnopaTHBHI ITiIIPHEMCTBA
SIBJISIIOTBCS. KIIFOUYOBHUM €JIEMEHTOM OY/1b-SIKO1 PO3BMHEHO1 KpaiHW, BOHHM MarOTh MEpeBard B
BUPOOHWYMX Ta (DIHAHCOBHUX MOJMKIIMBOCTSX, @ TAKOXk 100 BIPOBA/PKEHHS 1HHOBALIHHUX
po3poboK TowO. 3 Orsly Ha 1€, OLIHKA CTPATEriyHoro MOTEHIIaTy KOPHOPaTHBHOIO
MIPUEMCTBA € aKTYaJIbHOI JI0 TEerep.

AHaji3 ocraHHiX JochaikeHb i myOaikamiit. Oxpemi NHTaHHS IIOJ0 OIIHKH
NOTeHLIaTy MIJIPUEMCTBA po3riamgacTbes TakuMmu HaykoBusMmu: 3.0. Kosauer[2], A.T.
Aranbersn[1], H.C. Kpacnokyrcbkal3], O.C. ®enonin[5], .M. Penina[5], O.1. Onekcrok|[5]
romo. OCHOBY yNpaBiiHHS Ta OIIHKH CTPATErivHOI0 TMOTEHIIAy KOPIOPAaTUBHOTO
nianpuemcTa chopmyBanu taki BueHi sk: M. [Toprep, M. Meckon, A.Jlx. Crpikiena, A.A.
Tomricon.

[IpoTe aHasi3 iCHYIOUYHX METOIB BU3HAYEHHS TA OL[IHKH MOTEHIIATy KOPIOPATHBHOIO
MiAIPHEMCTBA CBITYHTh, 10 JKOJEH 3 HUX HE € YHIBEpCaIbHHUM, TOMY BOHH IMOTPEOYIOTh
MOJABIIION0 BUBYEHHS 3 METOK pO3poOKH €(PEeKTHBHOTO MEXaHI3My OIlIHKH CTPaTeriyHoOro
MOTEHIaly.

@opmyBanHs uijieil crarri. MeTol0 CTarTi € BHCBITIEHHS OCOOIMBOCTEH OIIHKH
CTPATEriyHOrO IMOTEHIialy KOPIOPATHBHOIO MiJMPHEMCTBA Ta XapaKTEPUCTHUKA HOTo
MOKa3HHKIB.

Bukiaan ocHoBHoro wmarepianmy. CrpaTeriuHuii NOTEHIial KOPHOPATHBHOTO
MAMPHEMCTBA PO3KPUBAETHCS Y TPAHHYHHX MOMKJIMBOCTSX [BOrO IJAMPHEMCTBA 3
JOCSATHEeHHSI [JI00AJTbHUX 1 JIOKAIBHMX CTpaTeriyHMX Iijlell y MeBHUX yMoOBax
(YHKIIIOHYBaHHS.

Jlnst OIIHKM CTpATerivyHoOro MOTEHIIady KOPNOPAaTHBHOIO MiANPHEMCTBA NOTPiOHA
BCEOCSDKHA CHCTEMa IOKa3HHUKIB, MPUYOMY B OCHOBY KOHCTPYIOBaHHS TaKOi CHCTEMH
MOBUHHA OyTH MOKJIAJIeHa CTPYKTYPHA MO/I€/Ib, LII0 BPAXOBYE HE TUIBKH (PAKTHUHY JIHHAMIKY,
ajie i TeopeTHYHI MepelyMOBH.

barato exkonomicTiB, y ixupomy uucai 3. O. KosaueB, C. ['onoBHin [2] aiimum
BHCHOBKY, [0 OLIHKA JISVIBHOCTI MIJANPUEMCTB MOBHHHA OyTH KoMILiekcHOw. Crenudika
KOMILJIEKCHOI OLIIHKH MOJISiTae B TOMY, IO 1€ XapaKTepUuCTHKa, OTPUMaHa NpPU rapMoOHizaiii
pe3ynbTaTiB KOMIIJIEKCHOTO €KOHOMIYHOTO aHalizy. Y Hi MICTATBCA y3arajJbHEHI BUCHOBKH
PO AiSILHICTE 00°€KTY, sIKi 0a3yIOTHCS HA MPUHIMIT CHCTEMHOCTI.

3.0. KoBaueB peKOMEH/YE PO3IJISIaTH MPOIEC OLIHKH, SIKHH CKJIAJIA€ThC 3 TAKUX
OCHOBHHX €JIeMeHTIB [2]:

a) 00'EXT OIIHKH;

0) cy0'exT OmiHKH;

B) KpUTEpiit;

I') IOKa3HHUK (CUCTEMA);

1) OMMHHUIL (IIKaa) BUMIPIOBAHHS;

€) OIliHKa.

OCHOBHI €JIeMEHTH 3HAXOIAThCS MK COOOK y NEBHOMY 3B'SI3KY 1 BiJIHOIIEHHSX.
ITporec OWIHKK MPOTIKAE TAKOXK Yy BHU3HAYCHIM IOCITIAOBHOCTI 1 MOBHHEH OYTH 4YIiTKO
opranizoBanuii. Tak, 3 ypaXyBaHHsSM IIMX BHMOT, pO3poOJIEHHI MeXaHi3M IpoIecy OLIHKH
KOPIOPAaTHBHOTO MOTEHIiaIy MiAnpuemMcTBa [5].

SIKIIO pO3MIISAaTH OLIHKY CTPATErivHOro MOTEHIialy KOPHOPATHBHOIO I ITPHEMCTRA
y 3arajJbHOMY BHIJISI, TO — e pe3yJbTaT BU3HAUEHHs i aHami3y SKICHHX 1 KUIBKICHHX
XapakTepuCcTHK 00’eKTy, 1m0 ynpaisie (kepye). OIiHKa Ja€ MOMKJIMBICTb YCTAHOBUTH, SIK

)

NpaIfoe MiANPHEMCTBO, UM JIOCATAIOTbCS IMOCTABJICHI LI, SK 3MiHH H YJIOCKOHAJICHHS B
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npoiieci yYNpaBJliHHS BIUIMBAIOTh HAa BUKOPUCTAHHS MMOTEHI[Ally MiIPUEMCTBA, IOr0
e(eKTHBHICTE.

besniy Halpi3HOMaHITHIIINX JYMOK BHCJIOBIIOETHCS 3 MPUBOAY IMIJIXO/IB /IO OLIHKH
CTPATErivyHOrO MOTEHI[ATy KOPHOPATHBHOIO MiAnMpueMCTBA. SIK OLIHUTH: 3@ JOMOMOIOK
3arajibHOTO (r7100aJbHOI0) MOKa3HUKa abo MOTEHIiall KOPHOPATUBHOIO MiANPHEMCTBA BAPTO
OIIiHIOBATH CHCTEMOIO MOKa3HUKIB?

Hayxosui C.I'. Crpyminin, T.C. XauatypoB Ta iHuIi, BBaXalOTb, 110 ICHY€ €IHHUM
CUHTeTHYHUN (iHTerpaibHmii) nokazuuk [6]. Iloaiisioun B iJOMY IO TOYKY 30py, Oararo
aBTOpiB, cepel siIkuX Mo)kHa HazBatd A.l. ArauOersiHa, NPUITYCKAaOTh, L0 HAsSBHICTh
YaCTKOBMX MOKa3HUKIB HE CYNEpedYHTh ICHYBaHHIO 3arajibHOro. [Ipu 1pomy, Ha IXHIO JyMKY,
000B'SI3KOBOIO YMOBOIO IIOBUHHO OYTH 3BE/IeHHs YaCTKOBUX MOKA3HUKIB J10 3arainbHoOro [1].

AJie ICHYIOTB 1 IHII TOYKH 30PY, [0 BKa3yIOTh HA HEJIOJIKH IHTErpaIbHUX MMOKA3HHKIB
1 iX Hee(eKTUBHICTH NpH TNpakTHYHOMY BHKopuctaHHi. Tak, A. K. CemeHOB BBaXkae, 110
rOJIOBHa TMpPHYWHA IBOrO Il CKJIATHICTh iX PpO3paxyHKy 1 HEIOCTaTHS TEOpEeTHYHA
OOIpYHTOBAHICTh MOPIBHAHHS PI3HOPITHUX BEJINYHH.

Y TeopeTruuHiil cynepedili BiJTHOCHO BHPIIICHHS IMHTAHHSA, Yd MOTPIOHUI 3arajibHHUM
CUHTETHYHHMH (IHTerpajbHHi) TOKa3HMK abo rpyna, CcHCTeMa NOKa3HUKIB OLHKH
e(eKTUBHOCTI JUSAIBHOCTI rOCHOAAPCHKOI CHCTEMH, MU MOJISEMO TOYKY 30pY JIOCIIAHUKIB
Ha 4o 3 yueaumu B.IT. [Tnumescekum, I'.M. Copoxinum, H. A.XpyiieM, siki BUCTYNAIOTh 3a
CHCTEMY TOKAa3HUKIB 1 He MOTpeOyIOTh, MPH ILOMY, 00OB'S3KOBOI0 IXHBOT'O 3BEICHHS 0
€IMHOTO NTOKa3HUKa [4].

AJKe CKOHCTpyHoBaHMiT Ha OyAb-KHX MpHHLMIAX 3arajlbHUi CHHTETHYHHUH
MOKA3HUK OMIHKH e(peKTHBHOCTI JISUIBHOCTI rOCMOMapChKOT CUCTEMH 1 i1 €JIEeMEHTIB HE MOYKE
oxonuTH a0, TOUYHiLEe BpaxyBaTH yCi YMOBH IpPOTIKaHHS Npollecy BUPOOHMITBA, PiBEHb
fioro opranizanii.

Heszanexxno Big Bosii Ta OaxkaHHs JOCIIIHUKA [is 3aCTOCOBYBAHHUX ITOKa3HHUKIB,
3BEJICHHS X y CHHTETHYHI, IHTerpajibHi i 1HIII, IPU BUKOPUCTAHHI SIKICHO Pi3HOPiAHUX abo
PI3HOCIIPSIMOBAHMX TOKA3HUKIB MOJXKE MPU3BECTH, a00 NPHU3BOJAUTH, IO MPOTHPIYYS YH
HECYMICHOCTI OKPEMHUX €JIEMEHTIB TAKOT0 MOKa3HHKA.

JUis OLIHKHM CTpaTerigyHoro MoTEeHIlaly KOPHIOPAaTHBHOIO IMiIpHEMCTBA MOTpiOHA
BCEOCSDKHA CHCTEMa [MOKAa3HHUKIB, MPUYOMY B OCHOBY KOHCTPYIOBAHHS TaKOl CHCTEMH
MOBUHHA OyTH MOKJIAJIeHa CTPYKTYPHA MOJI€/b, 1[0 BPAXOBYE HE TUIbKU (PAKTHUHY JHHAMIKY,
asie 1 TeOpeTHYHI MepeyMOBH.

CTpyKTypHa MOJI€]Ib CHCTEMH MMOKA3HHUKIB 110 CBOIH KOHIIEMNIIT IOBMHHA BPaxOBYBaTH
HACTYIHI BUMOTH J10 11 (hopmyBanus [4]:

®  3arallbHOTEOPETHYHA IHTEPIpeTallis, B3AEMO3B 30K 1 LIIECHPIMYBaHHS SIK
OKpPEMHX IOKa3HHUKIB, IXHIX IPYII, TaK 1 YCIET CHCTEMH B LLIOMY;

e 3a0e3neyeHHs CYMIPHOCTI, €JIMHOI CHIPAMOBAHOCTI [MOKa3HHKIB TIpym, yciel
CHUCTEMH;

®  HagBHICTHP y CHCTEMi IIOKa3HMKIB, 110 BHCTYNAIOTh AK OCHOBHI PeryJorodi
napaMeTpH, OMOPHI KaTeropii;

®  MOJMJIMBICTb PEryJIlOBaHHsI 3HAYCHb BETMYUH MOKA3HUKIB Y 3aJI€IKHOCTI BiJl PIBHS
BHKOPHUCTAHHS PECYPCIB, 110 BUTPAYAIOTHCS, 1 €(DeKTUBHOCTI pe3y/IbTaTy;

®  MOJMKJIMBICTH OJICP)KAHHS MPOTHO3Y PO CIPIMOBAHICTh JUHAMIKH MOKA3HHKIB.

Crnix 3a3HAYUTH, 10 CYKYIHICTH OLIIHOYHHUX MPUHIHMIIB, ITOKa3HUKIB, KPUTEpiiB i
METOIIB CKIIa/1a€ METO/I0JIOTO OILIHKH.

Y 3aragbHOMY BHIJISI/II, METOJMOJOTIK0 OIIHKM MOXHAQ MOJIATH Yy  BHIJISII
NOC/IIOBHOCTI HACTYITHHUX JTii:

e (opmMyBaHHS KaTEropiii;
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|
po3poOKa MOKa3HUKIB;

YCTAQHOBIICHHS KPUTEPIO MOPIBHSAHHS

BUOIp crIOCOOY OLIIHKH;

OJIepKaHHs pe3yJbTaTy OIIIHKH.

basyiounch Ha BHM3HAUEHHI MOHATTS CTPATEriYHOTO IMOTEHIIATy KOPHOPATHBHOIO
MiAMPUEMCTBA OLIIHKY HOro BEJIMYHHM MOXKHA BH3HAYMTH K CyMY (PaKTHYHMX 3HAYEHb
CKJIAZIOBHX CJIEMEHTIB.

BukopucTaHHs HaTypalbHUX [1OKa3HHKIB YK€ YTPYJAHEHO, OCKIIbKH eJIeMEeHTH
MOTeHIiany 3HAYHO BIJIPI3HAIOTHCS OJMH BiJl OJHOrO 3a 3MicTOM 1 (pOpMOIO. Y 3B'A3KY 3 IIUM
BIZIPI3HAIOTHCA W HATYpa/bHI OJMHHUI, IO X XapaKTepH3yIOTh.

Tomy psi1 ZOCHIAHMKIB BBa/KAIOTh KpAIlUM BHUMIp 3HAYCHb €JEMEHTIB MOTEHIIATy 3a
JIOTIOMOI0I0  IKOFOCh OJIHOTO MMOKa3HUKa-eKBiBasieHTa. Hanpukiaa, arpapHuil mnoteHiian
NPOINOHYETHCS BUMIPIOBATH BapTICTIO BIATBOPSHHUX PECYPCIB, MPH I[bOMY BUPOOHUYI (OHIH
BPaxXxOBYIOTbCSl MO IXHIM BIATBOPEHHM OIlIHKaM, a TPYJAOBI 1 NPHPOJAHI - IO OIIHKaM,
BIZMOBIZAHO 10 SKUX OJMHHMISL HE BIATBOPEHOrO PECYpCy 3aMiHIOETHCS MEBHOK KUIBKICTIO
BUpOOHHYKMX (OHMIB. I[HIN JOCHIIHHKH DPEKOMEHIYIOTH OIliHIOBaTH (i3uuHuii obcsr
€JIEMEHTIB MOTEHIIATY MiAMPHUEMCTBA B YUCEIBHOCTI IPOMHUCIOBO-BUPOOHUYOT0 MEPCOHAIY .

BinbmiicTh AOCHIIHHKIB BBaKAKOTh, L0 HAMOLIBII YHIBEpCaJIbHHM BHMIipIOBaYeM
€JIEMEHTIB CTPATEeriyHOro MOTEHIlIANy HIIIIPUEMCTBA € BapTICHI OAMHMIL. Y LBOMY BHIAJIKY
CyMa BapTOCTi eJIeMeHTIB Oyje XapakTepu3yBaTH PO3MIp YCbOTrO CTPATErivHOrO MOTEHIANy
MANPUEMCTRA.

Orxe, BH3HAUEHHS  PO3MIpy  CTpPATEriyHOro  MOTEHILATy  KOPIOPAaTHBHOTO
MIANPUEMCTBA MOB'S3aHO 3 OIIHKOIO BapTOCTI HOro eneMeHTIiB. Ane 1 JaHMH METO] He TaKuii
yHIBEpCalbHUMN, K BIH 3JI@€ThCS HA TMEpHIAN MMOrisa. Bu3HAYMTH BapTiCTh OCHOBHHX
BUPOOHUYHX (POHJIIB 1 000pPOTHUX (DOHIIIB JOCUTH JIETKO, ajie JaTH BapTICHY OLIHKY TPYIOBHX
pecypciB MOXKHA JIMIIE HENpPSAMHM HUISIXOM 1 3 JOCTaTHIM CTYNEHEM YMOBHOCTI, IO
MNOCUJIIOETBCS 1€ 1 THM, 1O JUIA KUBOI Ipall BH3HAualdbHE 3HAYEHHS MalOTh 11 SKICHI
XapaKTePUCTUKH.

SAxicTe npani ado CTyNiHb 11 CKIAAHOCTI BH3HAYAIOTHCS 3HAHHSAMH, NMPAKTHYHHUMH
HaBUYKaMHU # IHIIAMH JOJCBKUMH OCOOIMBOCTIMHU, TAKUMH SIK CIIPUTHICTB, CIIPOMOIKHICTh
BHKOHYBaTH CKJIQ/(HI Olepallii, 1o NpsMO HE MiIal0ThCsl BUMIDY.

Buxo/is1uu 3 BHIIE HaBEICHOr0, JIOLLILHO XapaKTepu3yBaTH CTPATEriyHuil MOTeHIia
KOPIIOPATHMBHOTO MiJANPUEMCTBA HE OJHHM, a CYKYIHICTIO TOKAa3HHUKIB, MPUYOMY, Y
3aJIe)KHOCTI BiJl MPHPOJIM CAMOro MOKa3HHKA, YM TO 3aCTOCOBYBATH BAPTICHY OLIHKY, YH TO
HaTypajibHy, Y4 TO 30BCIM IHIIY - EBPUCTUYHY.

MeTo10JI0TTHHOKO %K OCHOBOKO iX BU3HAYEHHS € CITiBBIIHOIIEHHS PE3YJIbTATy 3 Macoio
pecypcy. BUKOPHCTAHOTO JUIst Horo jocsirHeHHs. [Ipy 1iboMy MOKa3HUKHU PiBHS BUKOPHCTAHHS
€JIEMEHTIB TOTEHI[laTy, 1O MOJKJIMBOCTI, ITOBHHHI JO3BOJIATH MOPIBHAIBHY OIIHKY SK
e(heKTUBHOCTI BUKOPUCTAHHS PI3HOMAHITHUX €JIEMEHTIB MOTEHIlaly OJHOrO MiJNPHEMCTBA,
TaK i pi3HUX BUPOOHUYUX CHCTEM.

OuiHka BapTOCTI CTPATEriyHOro TMOTEHIHANy IMiJANPUEMCTBA IMpeJICTaBise CcobOom
YIOPSAKOBaHMM, IiecnpsMOBaHUH NpOIeC BHU3HAYEHHS Yy TPOIIOBOMY BHpasi BapTOCTi
00'eKTy 3 ypaxyBaHHSAM I[OTEHUIHHOrO 1 PEalbHOrO J0XO1y, SIKMH Mae€ Miclle B IEBHHMH
MPOMIXKOK Yacy B yMOBaX KOHKPETHOTI'O PHHKY.

B otz ¢cTpaTeriyHOro MoTeHIiany KOpInopaTHBHOIO MiANPHEMCTBA 3alliKaBJICHI:

®  KpPEIUTOpH;

e  IHBECTOpH;

®  JlepiKaBa;

®  aKIllOHEpH;
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e  yIpaBJIiHIl;

®  [OCTAYaJIbHUKH;

e  cTpaxoBi (GpipMH.

Croponn, sdKi 3allikaBjieHI B TIPOBEJACHHI OLIHKM OakaloTh peaizyBaTH CBOI

€KOHOMIYHI IHTEPECH 1 BU3HAYAIOTh 'OJIOBHI 11111 OLIHKH.
He 3Bakaiouu Ha Te, 110 3AJIEHKHO BiJI KOHKPETHOI CUTYyAIlil JUIs KOXKHOIO OKpEMO

B3ATOro 00'eKTa OILIIHKH MOXYTh OYyTH BHUKOpHCTaHI HaHOLIbIN 3HAUYINI NMPUHIANN H
peaiizaiisi TOr0O YW IHIIONO MPHHIMIY BIAOYJAETbCS HE B MHOBHOMY 00cs31, MIK
MPUHIHIIAME SIK CHCTEMHHM YTBOPEHHSIM ICHYIOTDH TICHI B3a€MO3B'SI3KH.

Jlo ckiamy NpUHLMIIB, sKi 0a3ylOThCsi Ha YSBJICHHI KOPUCTYBa4a, BKIFOYAIOTH:
KOPHCHICTb, 3aMillIEHHs Ta O4iKyBaHHS [5].

Ipunyun xopucnocmi 0a3y€eTbCsi HAa MOCTyJaTi, WO OyAb SIKE MiANPHEMCTBO Mae
BapTiCTh, SKIIO BOHO KOPHCHE MOTEHIIIHOMY BIACHHUKY JUIS peaizarii meBHOI eKOHOMIYHOT
(GyHKIIT IPOTATrOM JaHOTO MEPIojy vacy.

Ipunyun 3amingenns nependadae, Mo MakCUMalbHa PUHKOBA BapTICTh MIMPHEMCTBA
BH3HAYAETHCSI HAWMEHIIOK BapTICTIO 1HIIOTO MiANMPHEMCTBA 3 CKBIBAICHTHOIO KOPUCHICTIO.
[HaKIe KaKy4yH, MOKYIellb He CIUIATUTh 3a MIANPHEMCTBO (HEpyXoMme MaifHO) cymy Oinbiry,
HDK MIHIMaJIbHA I1iHa 1HIIOro 00'€KTa 3 a/IeKBaTHOK KOPUCHICTIO.

[lpunyun ouikyeannsi TPYHTYETbCS Ha TOMY, IO BapTiCTh MiNPUEMCTBA, IO
OIIIHIOETHCS, BU3HAYAETHCS PO3MIPOM YHUCTOIO JOXOMY, SKHH OYiKYETHCS MOKYIIEM Bif
BOJIOJIIHHS (KOMEPIIHHOTO BUKOPUCTAHHS) HUM 3 ypaxXyBaHHSIM MOXKIMBOTO YHCTOTO JOXOIY
BiJl HOrO nepenpoiaxy.

J1o CKiay NpUHIKUIIB JAPYrol IPYIH BIIHOCATE: 3AIMIIKOBY IPOYKTHBHICTE, BKIIa/I;
Bi/yIauy; 30aMaHCOBaHICTh, ONTHMAIBHAN PO3MIp; MO 1 3'€JHAHHS MaKeTa MpaB BJIACHOCTI
[5].

3anuwkosa npoOykmueHicme. 3riTHO 3 €KOHOMIYHOIO TEOPIEI0 3eMJIS Ma€ BapTICTh
a00 AKy-HeOy/Ib MIHHICTD TIJBKU TOJII, KOJU € 3aJHIIOK YHUCTOrO JOXOJLY IMIC/Is KOMITeH Al
BCIX 1HIMX (paKTOpiB BUpOOHHUIITBA. leit MexaHi3M po31o/Iiiy JIOXOAY MOB'SA3aHUH 3 THM, 1110
3eMiIs (pi3HYHO Hepyxoma 1 o0 pos3moyaTH Oyab-IKY €KOHOMIYHY JISUIBHICTH IO Hel CIif
NpUEIHATH MpaLlio, KamiTal i MANpUEMHHUIIBKUAN MeHexkMeHT. Came Il JJ0X0/10yTBOPIOIOYi
bakTopH KOMIIEHCYIOTHCS MEPHIIOYEPTrOBO, a 3ATHINOK J0X0AY BUIUIAYYETHCS BIACHHKY 3€MJTI
SK:

Braao. CyTHICTH 1bOTO TPHHLMIY MOJSITa€ B TOMY, IO JIOJATKOBI BKJIAJICHHS
Kamitany y Oyab-sKy CKJIaZ0BY MOTEHI{aLy MiAMpueMcTBa e)eKTUBHI JIHIIE TOIi, KOJIM BOHH
MiJIBHIIYIOTE HOTO PHHKOBY BapTiCTh. BenuuuHa BKIAAY BHU3HAYAETHCS SIK PIZHHIS MIXK
3MIHEHOIO BapTICTIO W BUTparaMu, sIKi 3yMOBWJIM 10 3MiHy. Bkiaj, sikuii He 3abesmneuye
NPUPOCTY BapTOCTI MOTEHIIATY MiAMPHEMCTBA, € 3aiBUM «ITOJIIIIICHHAMY.

Biooaya. Jlanuii nmpuHIMI O3HAYae, IO MO Mipi JI0AaBaHHS PECYpCiB J0 OCHOBHHX
CKJIQJIOBUX CTPATErivHOr0 MOTEHIliAly KOPIOPATHBHOIO MHIiAIPHEMCTBA, YUCTHH MPUOYTOK
Mae TEHJEHIIIO /IO 3pOCTaHHs, alie 70 MEeBHOro MoMmeHTy (Mexi). Ilicist doro Temru pocty
JOXOJIHOCTI MOYMHAIOTH YIOBIUTBHIOBATHCS 10 THX MMip, MOKH MPHPICT Pe3yJIbTaTHBHOCTI HE
CTaHEe MEHIIIUM 3a IPUPICT BUTPAT Ha JIOJATKOBI PeCypCH.

36anancosanicme (nponopyiunicms). Y BUINOBIAHOCTI 3 IMM TMPUHIMIIOM BCi
€JIEMEHTH PECYpPCHO-BHPOOHUYOr0 1 YNPaBIiHCHKOrO MOTEHIany MiMPUEMCTBA MOBHHHI
MaTH 30alaHCOBaHY BHYTPIIIHIO ¥ 3araabHy cTpyKTypy. llocriiiHa miarpuMka HEoOXiaHOT
MPOTOPUIHHOCTI MK PO3BHUTKOM CKJIAJOBHX MOTEHIially 3a0e3reuye MaKCHMalIbHY
npuOyTKOBICTH (DYHKIIIOHYBAHHS KOPIIOPATHBHOIO IMiAMPHEMCTBA Ta HAWBHIIY HOrO BapTiCTh.

Onmumanonuit posmip (6eauyuna). BUMOrH [JaHOro MNPUHIMIY BiJIHOCATHCS JIO
KOKHOTO (paKTOpy BHPOOHHITBA — JIISHKA 3eMili, OyaiBenab 1 CHOpyA. TEXHIYHOTO
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OCHALIEHHsl, TMepcoHaly, $Ki pa3oM Jal0Th MOJMJIMBICTh CTBOPHTH E€KOHOMIYHO
oOrpyHTOBaHUH (ONTUMAJIBHHM) PO3MIP CTPATEriyHOro MOTEHIIATY KOPIOPaTHBHOTO
HIAMPUEMCTBA Ta OTPHUMYBATH BiJl HbOIO MaKCHMMaJbHMH NpUOYTOK Y BIJAMOBIIHOCTI 3
PHHKOBOKO KOH'IOHKTYPOIO Y IAaHOMY paitoHi.

Hooin i 3'eonanns npae enracnocmi. CucremMa MalHOBMX TMpaB YKpaiHU, L0
nependaveHa IMBUIBHUM KOJEKCOM, J03BOJISIE TOJUIATA Ta MPOAABATH BiJOKPEMJICHO
MalHOBI IIpaBa Ha BiacHicTh. OCTaHHI 3T1HO 3 TEOPI€IO nakera (Iyyka) npas po3IJis/Jal0ThCs
SIK CKJIAJIOBI €JIEMEHTH, SIKI pa3oM YOCOOJIIOIOTH BCI BU3HAHI 3aKOHOM MaifHOBI IpaBa.

Cymmuicme npunyuny eKoHoMiYHo20 po30ileHHs TIOJNArae B TOMY, 110 MaiHOBI Npasa
CIIJI TIOAIIATH Ta 3'€IHYBaTH TaKMM YHMHOM, 10O 301IbLIYBAaTH 3arajbHy BapTicTh 00'eKTa
BiacHoCTI. CrIMparoyuch Ha JOCBIJ, MOKHA BUOKPEMHUTH XapaKTEepHi O3HAKH, a JUIS KOXKHOT 3
HUX — BHJIM PO3IOJLUTY IpaB BIaCHOCTI.

Jlo rpynu NpUHIMIIB, SIKi MOB'SI3aHi 3 PUHKOBUM CEpPEIOBHILEM, BXOJISATh: 3aJICIKHICTD,
BiIMOBIIHICTh, TIOMHUT 1 MPOMIOHYBaHHS, KOHKYPEHIIis, 3MiHIOBaHHS [3].

3anexcnicmy. BapTicTh CTpaTerivyHOro NOTEHLIaly KOPIOPAaTHBHOIO IMiANPHEMCTBA
dbopMyeTbest il BIULTABOM MHOKHHH PI3HOMAHITHHUX (DAKTOPIB, cepe/l SKUX OCOOJIHBY POJIb
BiZlirpae #Horo Micue3Haxo/pkeHHs. SIKICTb  OCTaHHBOTO, HacaMmIepell, BH3HAYAETHCS
BIZMOBIIHICTIO (DI3MYHMX TapaMeTpiB 3eMENbHOI JAUISHKM [IANPHEMCTBA PEriOHAIBHOL
CHCTEMH 3eMJIEKOPHUCTYBAaHHS Ta HOro BiJUIAJICHICTD BiJl pUHKOBOI iH(PACTPYKTYPH.

3MiHM B CHCTEMI 3eMIIEKOpHCTYBaHHS ab0 B EKOHOMIYHOMY CepeJIOBHIII
KOPIOPATUBHOTO TIANPHEMCTBA Y BIAMOBIIHOCTI i3 TMPHHIMIIOM 3aJIC)KHOCTI MOKYTh
MNPUYHHUTH SK MMO3UTHBHUI, TaKk i HEraTWUBHWN BIUIMB Ha WOTo BapTicTh. Y CBOIO 4epry
BapTICTh MMiIMTPUEMCTBA, YK IHIIOrO O0'€KTa HEPYXOMOCTI camMa BIUIMBAE HA BEIMYHHY
BapTOCTi 00'€KTIB HEPYXOMOCTI Ta MIAMPUEMCTB, L0 3HAXOAATHCS B JAHOMY PErioHi.

Bionogionicme. 3a IHIIAX OJTHAKOBUX YMOB CTpaTEeriyHUi MOTEHIIial KOPIOPATHBHOTO
MiANPHEMCTRA, K€ HAaHBHUILOK MIpOK BIANOBIAaE MicTOOYIiBHUM, €KOJIOTIYHUM, PUHKOBUM
Ta IHIIHM CTAHJAPTHUM HOpPMam 1 3araJlbHONPUHHSTHM TEH/ICHISAM 3eMIICKOPHCTYBaHHS,
Ma€ HaHOIbII BUCOKY BAapTICTh.

[lonum i npononyeanns. Ha BapTicTh CTPATEriyHOrO MOTEHILIATY KOPIOPATHBHOTO
MIAMPUEMCTBA BEIMKHUH BIIJIMB Mae CIIBBIIHOMIEHHS MIXK MOMUTOM 1 nponoHyBaHHsaM. Komnn
ocTaHHI 30anaHCOBaHi, a CTpaTeriYHUM MOTEHIIal MiANPUEMCTBA BHKOPHCTOBYETHCS
HaifKpamuM 1 HaOLIbII e(PEKTHBHUM YHHOM, PUHKOBA I[IHa KOPIOPATHBHOIO ITANPHEMCTRA
SIK TpaBHIJIO BiZOOpakye BapTiCTh (BUTpaTH) HOro CTBOpeHHs. SIKIIO Ha PHUHKY ICHY€
Ha UTHIIOK IIPONOHYBAHHS YU HECTaya IMOMUTY, TO piIBEHb I[IH Ha MiITPHEMCTBA 3HUIKYETHCSL.
Binbil BUCOKHE piBeHb PHHKOBHUX I[H TOPIBHSHO 3 BapTICTIO OYMIBHUIITBA CTHMYJIIOE
YBEJICHHS B JIIF0O HOBUX BUPOOHHUYUX 00'€KTIB JI0 TUX Mip, MOKKH HE HACTA€E [[IHOBA PiBHOBAra.

Konxypenyis. CyTHICTb JaHOTO TPHUHIMIY IOJATaE B TOMY, IO ILiHH Ha O0'€KTH
OLIIHIOBAHHS CKJIQJAI0ThCs M1l BIUIMBOM IMOCTIHHOIO CYNEPHHUITBA MIXK Cy0'€KTaMH PUHKY,
SIKi TMparHyTh OTPUMYBATH MaKcUMalibHi npuOyTKu. Lle BUPIBHIOE H0XOAHICTH iIHBECTHUIIH Ha
PI3HUX CErMEHTaX KOHKYPEHTHOIO PUHKY i J1a€ MOXKJIHUBICTh 00'€KTHBHO BH3HAYUTH PUHKOBY
BapTICTh MiANPHEMCTB. [IpMHIMN KOHKYpEHIT TakoK 3acTepirae, IO YpaxyBaHHs
HaJpuOyTKIB IPH OLIHII HIAMPHEMCTB-MOHOIIOICTIB CHOTBOPIOE IX PUHKOBY BapTICTh.

3minosanns. lleii npuHIMN nepeadayae MpH  OLIHI  BApTOCTI  MOTEHINATY
MIAMPUEMCTBA Ta HOro CKJIAJOBHX YypaXyBaHHS MOMKJIMBHUX 3MiH B iX, (pYHKIIOHYBaHHI
BHACIIIIOK TpaHcopMallii eKOHOMIYHHX, COLIANbHUX 1 IOPHAHYHHAX YMOB, @ TaKOXK BILIHBY
perioHallbHUX 1 JIOKaJIbHUX (PAKTOPIB.

JluHami3M 30BHILIHBOTO CEpPEIOBUINA I BHYTPIIIHOBUPOOHUYHMX 3MiH BHMAarae, oo
KO’KHA OILlIHKa BapTOCTI TMOTEHIaly MiANPUEMCTBA BiJ3HAvYaNacs JaToK 11 NPOBEJICHHS.
dikcoBaHa JaTa OIIHKH BiJ00Opakae MaKpOEKOHOMIUHY CHTYallil0, OCOOJIMBOCTI MICIEBOTO
PMHKY HEpPYXOMOCTI, a TakoK CTaH 00'€kTa OLIHKH, IO CKJIAJMCS HAa JaHUH MOMEHT 1
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3yMOBHJIM CaMe TaKy HOro pyHKOBY BapTiCTh.

[lpunyun naiikpawjoeo i naubdileul ehexmusHoco GUKOPUCANHA € CUHTE3YIOUHM
MPUHIKIIOM OLIHKH BapTOCTI MOTEHIHATY MiANPHEMCTRA. SIK CHCTEMO YTBOPIOIOUMIT €TeMEHT
BiH IHTErpye€ 3arajbHHUM BILTHB yCiX paHille Ha3BaHUX MPUHIMIIB 1 03HAYAE, 1110 13 MOXKIUBUX
BapiaHTIB BUKOPUCTAHHS [OTEHLiaNy IANPUEMCTBA BHOUPAETHCS TOH, NPU  SKOMY
HalMOBHIIIE peasi3yloThes (YHKIIOHAIBHI MOJXJIMBOCTI, BCIX CKIQJOBHX IOTEHIady i
3a0e3neuyeThes BiJl HUX MAKCUMalbHUN pe3ylibTar.

Haiikpamie i1 HaiiOuibin epeKTHBHE BHKOPHCTAHHS /A€ BHXIJHY KOHIENTYaJIbHY
MOJIeNb JUISl aHati3y pi3HHX (akTopiB, SKI BIUTMBAIOTH HA BapTICTh 00'€KTa OIIHIOBAHHS, i
BHU3HAYAETHCS SIK BUKOPUCTAHHS, SIKE: 3aKOHOJaBue He3abopoHeHe; (i3MyHO 3JiHCHIOBaHE,
(inancoBo oOrpyHToBaHe i 3a0e3neuye HaOUIBLITY BapTICTh (JOXIAHICTH) 00'€KTa OLIHKH.

BucHoBkH. Y3arajbHIOIOUM BUIIE CKa3aHe, MOYKHA 3pOOMTH BHCHOBOK, 110 OIIHKA
CTPATErivYHOTrO TMOTEHIATy KOPHOPATUBHOIO MIANPHEMCTBA PO3IJBIAETHCS K PE3yJbTaT
BH3HAYCHHS W aHali3y AKICHHX 1 KUIBKICHHX XapaKTepUCTHK 00 €KTY, L0 ympasise (Kepye).
Oninka [gae MOXIMBICTH YCTAHOBUTH, SK IMpalioe MiANPUEMCTBO, UM JIOCATAIOTHCS
MOCTaBJICHI I, AK 3MiHH ¥ Y/JOCKOHAJEHHS B IIpOLIEC] YIpaBJIiHHS BIUIMBAIOTH Ha
BUKOPHCTAHHS MOTEHIIATY MiAMPHEMCTBA, HOro epeKTHBHICTh. JIJIs OMIHKK CTpaTeriyHoro
MOTEHIiaJly KOPIIOPaTUBHOIO ITJITPUEMCTBA MOTPiOHA BCEOCSDKHA CHCTEMa IOKa3HHUKIB,
MPUYOMY B OCHOBY KOHCTPYIOBAaHHSI TaKOi CHCTEMM IMOBUHHA OYTH MOKJIAJeHAa CTPYKTypHa
MOJIEJIb, 110 BPAXOBY€E HE TUIbKK (haKTHUYHY JTHHAMIKY, ajle i TEOpPETUYHI IepelyMOBH.

B nepcnekTuBi MoAanbIIuX AOCHIHKEHb IUIAHYETHCS PO3IIISIHYTH METOJAMYHI T1AX0IH
JI0 OLIHKH CTPATEeriYHOro MOTEeHLiany KOPHOpaTHBHOTO MiANPHEMCTRA.
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N. Tolstaya

Kherson State University
Features strategic assessment of potential corporate enterprise

Purpose of Article. The paper highlights the features reviews the strategic potential of corporate
enterprise and its performance characteristics.

A brief description of the work. The basic elements that make up the process of assessing the strategic
potential of corporate enterprise are respectively: the object of evaluation, an evaluation criterion index (system)
units (scale) measurement evaluation. We analyze different approaches to assess the strategic potential, namely
the uses of common (global) parameter and scorecards. The basic estimating principles, parameters, criteria and
methods that make up the methodology for assessing the strategic potential of the corporate enterprise.
Highlights stakeholders in assessing the strategic potential who want to realize their economic interests and
determine the main objectives of evaluation.

Conclusions .Evaluation allows you to set how the company achieved its goals or how to change and
improvement in the management affect the potential of the company, its effectiveness.
strategic potential of corporate enterprise strategic assessment of potential strategic capacity assessment
methodology, valuation principles
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