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examined as an instrument of the strategic planning, that, in same queue, is the constituent of strategic
management and foresees planning on providing of long-term existence and profitability.

In this case a basic task organization of investment process control on an enterprise is creation of the
most favourable terms for the increase of efficiency of internal influence on the process of investing, and also to
firmness and flexibility of investment policy to the changes of market conjucture at the simultaneous cutback of
spending, which deal with the process of management.

The authors offer the rational model of organization of development and acceptance of investment
decisions in relation to the choice of investment project.

Research results allowed to come to the conclusion, which consists in that in the conditions of
vagueness of external environment and deficit of investment resources in Ukraine rises importance of such
custom a process control, as guarantee of safety (decline of risk) of investment projects.
investment, enterprise, attraction, process, project
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[cropuyHuii  acmekT y  AOCIIPKEHHI  CYTHOCTI
1MOTEYHOT0 KPEJIUTYBAHHS

B crarTi npejicTaBieHO €KOHOMIUHI Ta NPaBoOBi NepeiyMOBH BHHHKHEHHS Cy4acHOT inoTe4yHoi cucTeMu
SIK B CBiTi , Tak i B Ykpainu. BuaineHo ronoBHi eranu ta icTopudHi MOMEHTH B CTAHOBJIEHHI CBITOBOrO PHHKY
iNOTEeUHOro KPeANTYBaHHA Ha NPUKNALI AesKUX KpaiH.
inoTexa, inoTeyHe KPeAUTYBAHHS, PHHOK iNMOTEKH
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Xapsroscruil HAYUOHAIBHBIT IKOHOMUYECKUI VHUGEpCUmem
Heropuyecknii acneKT B HCCIeI0BAHHH CYLIHOCTH HMOTEYHOT0 KPeAHTOBAHHUS

B cratbe NpeacTaBieHbl 3KOHOMHYECKHE W MNpaBOBbIC MNPEANOCHIJIKH BO3HHKHOBEHHA HMOTEYHOIA
CHCTEMBI KaK B MHpE, TdK U B YKpaHHe‘ BbiaeneHo riaBHble 3Tanbl W HCTOPHYECKHE MOMEHTBEI B CTAHOBJICHHH
MHPOBOI'0O PbIHKA HMOTEYHOTO KPEAHTOBAHHA HA NMPUMEPE HEKOTOPBIX CTpaH.

HIIOTEKA, HITOTEYHOE KPeAUTOBAHHE, PbIHOK HIIOTEKH

Beryn. IlpoGiema sxutiioBoro 3ade3nedyeHHsi B Halllli JiepyKaBi OCTAHHIM 4YacoM
CTOITh JOCHThL rocTpo, O0araro MOJIOAMX JIKOJAEH Ta CiIMEl He B 3MO031 CAaMOCTIHHO BHPILIYBaTH
i aKkTyajdbHI nHUTaHHA. Bce wdacTime y ()iHaHCOBO-€KOHOMIYHMX BIAHOCHHAX KYIIiBIIi-
Npojaxy Ha PUHKY HEPYXOMOCTI NpHHMalOTh ydacTh pi3HI OaHKIBCbKI Ta JepikaBHI
IHCTUTYTH 13 3aIy4eHHSM THYYKOI CHCTEMH Ta MEXaHi3My IIMOTEYHOr0 KpPEAHTYBaHHSL.
HarajibHUM NUTAHHSIM CTa€ CTBOPEHHS JOCTATHHO CHPHUSATIAMBHX YMOB JUIsl CTAHOBJICHHS Ta
PO3BUTKY TaKO1 CUCTEMH.

Jlns kpamoro » po3yMmiHHs BciX mpobiem Ta (opmyBaHHs BIAcHOI Ji€BOI Mojeni
IMOTEKH, HE 3aiBUM € BHBUCHHS 1CTOPIT 1IMOTEYHOr0 KPeJAUTYBaHHS, HOr0 iICTOPHYHUX HEB/AY
Ta YCIIXiB 3 METOIO MPOEKTYBAHHS OCTAaHHIX HA CY4YacHICTh Ta MalOyTHE.
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AHaji3 ocTaHHIX AocaiKeHb. [IMTaHHSAM BHUBUYEHHS 1MIOTEKH Ta IMOTEYHOTO
KPEIUTYBAaHHS B CyYaCHMX yMOBaX 3aiiMaeThCs BEJIMKE KOJIO BITUYM3HSAHMX Ta 3aKOPJOHHHX
BUYCHHX, ajIe JOCIKEHHSAM Oe3rocepe/IHbO ICTOPUYHOrO OIJIAly BUHUKHEHHS caMol IMOTEeKH
3alliKaBJIeH] JTMIe JIesKi HAYKOBII, cepesl SKUX OCHOBHHUMH €: Maiinanuk P.A. [ 1 ], Pubauok
B.A. [ 2 ], Auapiimmna H.C. Ta Maitopos €.10. [ 3 |, I'pyazesuy S.B. i JIabeubka JLM. [ 4 |
Ta iHOI. AJle [l JOCHIDKEHHS HE 3aB)KIH OXOILUTIOIOTH YCI BAKJIMBI ICTOPHYHI acleKkTH B
PO3BUTKY IMOTEKH, JIesIKI aBTOPH B3araii JOCIHKYIOTh 1€ MUTaHHA TUIbKM 3 moyarky 18-19
CTOMITTS, @ TOMY BHBYEHHsI ICTOPHUYHOIO BHHHUKHEHHS IMOTEKH T[MOYMHAIOYH  3i
CTapOJIaBHBOIO CBITY 1 JI0 CHOTOJAHIIIHBOIO € JOCTATHbO BAKIMBUM Ta aKTyaJlbHUM
MUTAHHSM.

[ToctanoBka 3aBaaHHs. MeTOO CTaTTi € JOCII/KEHHSI €KOHOMIUHHMX Ta MPaBOBHX
nepelyMOB BUHHKHEHHS Cy4acHOT iOTEYHOT CHCTEMH SIK B CBITI , TaK 1 B YKpaiHH; BHJILJICHHS
FOJIOBHHUX €TariB Ta ICTOPUYHUX MO B CTAHOBJIEHHI CBITOBOTO PHHKY IMOTEYHOTO
KpEIUTYBAaHHS Ha MPUKIIa/li MEBHUX KpPaiH.

Jlns rocsirHeHHs nocTtaBiieHol MeTH 0yi10 chopMyIbOBaHO Ta MOCHIZOBHO BUPILICHO
HACTYITHI 3aBJIaHHs, a caMe: BHUBYEHHS iCTOpii Oe3rnocepeHbOro BHHHKHEHHS 1MOTEKH B
CTapOJIaBHbOMY CBiTi 1 JOCHIUKEHHS MOAAIbIIOTO 11 PO3BUTKY: 3'ACYBaHHS T'OJOBHUX
HepeyMOB, IO CIPHSIINA CTAHOBJICHHIO IMIOTEKH B PI3HUX KpaiHax CBITY; OV iICTOPHYHOTO
PO3BHUTKY IMOTEYHOrO KpEJAUTYBAaHHS B YKpaiHi Ta BHABJICHHS Ha Iif OCHOBI T'OJOBHHX
0COOJIMBOCTEN CYHaCHOTO PUHKY.

B saxocti 00'exty mociijkeHHs OyJi0o BH3HAUEHO ICTOPII0 BHHHUKHEHHS imoTeku. B
CBOIO YEpry NpeaMETOM JIOC/IKEeHHs CTaB NPOLEC €KOHOMIYHMX Ta MPABOBUX MEpPEeayMOB
JUISE CTAHOBJICHHSI CY4aCHOI'O PHHKY 1MOTEKH K B CBITIi, TaK 1 B YKpaiHi.

OcuoBuuii marepian. Came nousarrs “inoreka” 3'susiocs e B CrapoasHii [ 'perit
B 6 CTOMITTI JI0 H.€. 1 MOB'A3YBAJIO CBOE MOXOPKEHHS 3 HA3BOIO CTOBIIA 13 HATMCOM TIPO Te, LI0
3eMejIbHA JUIIHKA, Ha IKOMY CTOITh TakHMi CTOBII, € 3a0e3neueHHsM 6opry OopKHHKa (CI0BO
“hypotheka™ rpenpkoio o3uaqae “crosn”). ITpu upomy Taka yactka 3emiii He nepebyBaia y
BJIACHOCTI Ta KOPUCTYBAHHI KpeIUuTOpa, a Oyia MaitHoM OopiHHUKA

3rojiom 1€ MOHATTA OyJI0 3aro3uyeHe APeBHIMH pUMIIsSHaMHU. | BKe Ha BiIMIHY BilI
rpenbKoi IMOTEKH Ta CydyacHOi, BOHa nepejadayana nepeaady 3acTaBHOI HEPYXOMOCTI Y
BJIACHICTH KPEJMUTOPY, SIKWH 3000B’SI3yBaBCs NMOBEPHYTH 11 MO3HYAIBHHKY ITiC/IS BUKOHAHHS
OCTaHHIM CBOIX 3000B’si3aHb. ICHyBasia HaBiTh MMPaAKTHKA, KOJM KPEAMTOpP Ha CBil BIIACHHI
PO3Cy/1 Mir 3JIMIIMTH 3acTaBy cobi, He CIUTABLIM TPO 11e OOpIKHUKA (depe3 JesiKMi yac Taka
MOJKIMBICTE Oyia ckacoBana). OcTaHHIi BHJI ICTOPUYHO OTpUMaB Ha3By (iayuieio ( Bix Jiar.
fiducia — omepartisi Ha 70Bipi), a iHINA CcTaisi HOro po3BUTKY - mirHyc (Bia jar. pignus —
HeopMaibHa 3acTaBa) — BWJ IMOTEKM, [pH SIKiH HepyxoMe MalHO nepeaaBaiocs
MO3UYAIILHUKOM HE Y BJIACHICTh KPEIUTOPA, a JIUIIE y HOTr0 BOJIOJIHHS Ta HA MpaBax rapaHtii
BHKOHAHHA 3000B'13aHHs. | numie y BUNaJKy HE MOBEPHEHHS KPEIUTHOTO OOpry, KpeauTop
MIT [IPOJIaTH 3acTaBJICHE MAHO JIJIst TOTAIIeHHS CBOTX BUTPAT.

3 ypaxyBaHHSIM BHMOI TOr0 4acy IMOCTYMOBO (iIyllisi Ta MIrHyC BTpayajid CBOIO
aKTyallbHICTh, a 3'SBJIABCS HOBWH BHJ KpEJWTYBaHHS Iijl 3aCTaBy HEPYXOMOro MaiHa —
IMoTeka — KPEeIUTYBaHHS, IPU SKOMY MpeIMET 3acTaBH 3aJIMIIABCS Y BJIACHOCTI, 1 Y
BOJIOJIIHHI OOPIKHHUKA, @ KPEAUTOPY HAJABAIOCS MPABO Y BHIIAIKY HEBUKOHAHHS 3000B'sI3aHHS
BUTpeOyBaTH 3acTaBlieHy pid, B KOro O BOHAa Ha TOHM uac He BMSBHIIACA, MPOJATH 1i Ta
MOKPHUTH CBOIO BUMOTY 110 OopkHuKa [ 1, ¢. 32 ]

3acyroBye Ha yBary i MOMEHT iCHYyBaHHSI B PUMCBKiH iMIepil MOHATTSA reHepaibHOl
IIIOTEKH, KOJIM 3aCTaBOIO CIIYI'YBaB HE OJMH KOHKPETHHH 00'€KT, a 1iuil MafHOBUH KOMILIEKC
4d Bce MailHO OOpIKHMKA, SIKE 3HAXOJMJIOCS B HOro BJIACHOCTI, Ta 3aKOHHOI reHepalbHOI
inoTeku (MmiamucyBajiacsi Ha OCHOBI BCTAHOBJIIEHMX HOpPM 3akoHy). I'eHepaiibHa inmorteka
HaKJ1ajgagacs He JIMIIE Ha TenepiliHe MaitHo, aje i Ha Te, 110 Oyae npuadaHo OOPKHUKOM B
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I
maiOyTHbomy [ 2, c. 153 ].

Kpim Toro, B iMmmepii isau i CXOKi Ha CydYacHi JepkaBHI COIiaJIbHI Tporpamu
HANpsIMKK  IMOTEYHOrO KPEAUTYBAHHS : 3a POKM TpaBliHHA iMmnepatopa Tposna Oyim
CTBOpEHI Tak 3BaHi (OHJIM JUI IMIJITPUMKH HE 3aXHIIEHUX BEPCTB HACEJICHHS: CHPIT, JKIHOK,
BTPATHBIINAX CBOIX YOJIOBIKIB Ha BiiHI Ti 1HIIMX, SIKMM HaAJaBaIMCs KPEJUTH IiJ 3aCTaBy Ha
NUIBroBUX yMoBax mija 5%.

3araiom, came Pumcpka iMmepis Ta 1 NMpaBoBI HOPMH, 3aCHOBaHI Ha BHUMOTax
PO3BUTKY €KOHOMIKH TOr0 uacy, 3aKjajd OCHOBY [uisi (opMyBaHHS iMOTEYHOTO
KpEIUTYBAHHS CY4aCHOCTI 3 3aXUCTOM IPaB SIK KPeIUTOpa Tak 1 OOpIKHUKA.

CTOCOBHO MOAAIBUIOrO PO3BUTKY imoTekH, To B CepeaHboBiuYl iMoTeyHE
KPEJMTYBaHHsS B NPUHIMII JIA0 3a CXEMOIO, 3aKJIaJICHOK 1I€ B PUMCHKIH Immepii, micis
3aHenajay fAKOI IHCTHTYT IMOTEKH B3arajii Kijbka BIKIiB OyB B crajii pyiHallii, a B JesSKHX
KpaiHax - BizcyTHiid. Jlume yepe3 aeskuii yac, cucreMa iMOTEYHOrO KPEAUTYBAHHS 3HOBY
3'SBISAETECA B €KOHOMIUHOMY JKHTTI pi3HMX AepxaB: B Himeuuwni B 14 ct., y ®Ppanmii -
HaMpUKIHI 16 , B IHIIMX KpaiHaX II3HILIE.

Byxxe wanpukidii 18 cTOMITTSA, KpeAMTyBaHHs I 3acTaBy, CTal0 3BHYAHHOKO
MNPaKTHKOIO Cepesl 3aMOKHOT apuCTOKpaTii, 0coOMMBO B TakuX KpaiHax sk BemmkoOpuranis,
Himeuunna, @pannis ta Pocis. Ilepma  cucrema niATPUMKHA HEBEIMKHMX BJIACHHKIB 3eMJ
BuHukiaa y Himewunni y 1800-x pokax, a nepiuii npuBaTHUi inoTeyHuit 0aHK — y

®pankdypri-na-Maiini B 1862. Takox came HimeyunHa BHecia JI0 IMOTEYHOIO
KpPEIUTYBAaHHS YMOBH TJIACHOCTI 1 MOCTYNOBO Oe3nocepeinbo (hopmaiizyBaia Horo nuisixom
BBE/ICHHSI CUCTEMH 3€MEJIbHHX 1 IMOTEUHMX KHHT, [0 HAAal0 3MOTY BXKE B MO3aMHHYIOMY
CTONITTI 3aKJAaCTH OCHOBH IMOTEYHOTrO KpEJAMTYBAHHS, $KI XapaKTepU3yBaJIHMCs JABOMA
OCHOBHMMH pHCaMU: IMOTEKA CTajla 3aCTOCOBYBATUCS TLIBKH JI0 HEPYXOMOTO MaifHa; poIaK
3aKJIa/IeHUX MA€TKIB CTaB MPOBOAMTUCS HE CAMUM KPEIUTOPOM, a 3a MOCEPEHHUIITBA CY/LY.

ABTOpOM OyJ10 y3araJlbHEHO iCTOPHYHI MEPEIyMOBH CTAHOBJICHHS! PHHKY IMOTEKH Ta
BU3HAYEHO X cydyacHi ocoOimBocTi Ha npukiaai BenukoOpuranii, Himeuunnu,CrionydyeHux
[rariB Amepuku Ta Pocii (tadn.1)

CTOCOBHO  PO3BHTKY IMOTEYHOr0 KpeOWTyBaHHA B YKpaiHi, TO BiH CYTTEBO He
Bifpi3HsBca Bijg iHmmX kpain €Bpormu. Cama imoreka 3'sBunacs me B 17 cr. i mama
3/1e01ILIIOrO JIOrOBIpHI OCHOBHM 3a PaxyHOK BIJICYTHOCTI BiJIMOBIAHOI 3aKOHO/aBuYOl Oasu.
BesnocepeHiM ke moyaTtkoM (hYHKIIOHYBAHHS IMOTEYHOTO PUHKY YKpaiHH BBaXkaeThes 19
CTOJIITTS, KOJIM Tic/s censHebkoi pedopmu 1861 p. mapchkuii ypaa miaroTysas 1o myOsmikarii
[Tonoxxenns mpo Mickki rpomazceki Oanku (1862 p.). Uepes 10 pokiB mouaB Jisitu
3arajibHOJICPYKABHUN 3aKOH NP0 MOPSAOK BIAKPUTTS KPEJAUTHHX YCTAHOB 3€MCTBAMHU
(17.05.1872p.) Ta 3aranbHi MpaBuiaa TMPO TMOPSJOK 3aCHYBaHHS KPEIUTHHUX YCTAHOB
npuBatHuMUA ocobamu (31.05.1872p.) [ 3. c. 8 |. IlapanenbHo BinOyBaBcs i PO3BHTOK Ta
BIIKpUTTS OaHKiBChKUX ycTaHoB. Toai y 1864 p. Oynam 3acHoBaHi crieniajiizoBaHi 1OTEYHI
Oanku y Xepconi ta Oneci, y 1871 p. 3’aBuBcs XapkiBcbKuii 3emenbHui Oank, y 1872 p. —
[TontaBchkuii 3eMenwpHuit 6ank. B 1866 poui BiakpuBaerbes B IletepOypsi ToapucTso
B3aEMHOTO IO3EMENLHOTO KpPEIUTy, SIKe 3a MeTy cBOe€i poOOTH CTaBMIO MarepiaibHy
JIONIOMOTY CepeJHIM Ta BeaukuM 3emiieBiacHukaM. Hanpukinmi 1880 poxy na tepumtopii
Ykpainu nmounHaroTh (YHKIIOHYBATH BesiMKi Oanku Pociiicekoi imnepii — JIBopsiHCBbKHIT Ta
CensHcbkuil nozemMenbHi Oanku. [lepimit OyB BiAKpUTHI B jonoMory aBopsHaM. OcTaHHiH -
censgHaM. BiH HazaBaB iMmoTeuYHI JOBrOCTPOKOBI KPEAWTH Iif IX 3€MENbHI MIISHKH, a TaKOX
KyIyBaB Ta MPO/1aBaB 3eMeJIbHY BIIACHICTb.
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I

Be3nocepenniii X po3BUTOK inMoTekH BijOyBaBcs JjHine a0 peBomonii B 1917 p.,
OCKIJIbKM TIOJITHYHA HAIIPABJICHICTh TOTO Yacy CKacoBYyBalla BCi MEpPEeyMOBH JUIsl YCIIIIHOTO
(yHKI1IOHYBaHHS 1MOTEYHOI CHCTEMH: BIJCYTHICTh IPUBATHOI BIACHOCTI SIK Ha 3€MJIIO, TakK 1
Ha 1HIIE HepyxoMe MaiHO; BiJIMIHA pO3MOJLTY MaiiHa HA pyXoMe 1 HE pyxoMme MaiHo,
NPHUHIIKMIT PIBHOCTI BCHOTO HACENIEHHs 3a MailHOBHM XapakKTepOM. HEMOJKJIHBICTH il YCIX
KOMepuiHHHX OaHKiB B jgep:kaBi Ta iH. | nume 3 HaOyTTsM HesanexHocTi B 1991 pomi Ta
MO/I0JIaHHS. BCIX KPHU30BHX SIBHII, 3 MOYATKOM 21 CTOJITTS YKpalHCHKHNH PHUHOK IMOTEUYHOIO
KpeIUTYBaHHS BHIIIOB HAa HOBHMH piBeHb CBOro po3BuTKy. Ha pamumit yac wmojens
YKpaiHCBbKOTO PHHKY IMOTEKH Ma€ JIOCUTh Oarato ocodnuBocrteil, (PakTopiB BILUTMBY Ta
BIAMOBIAHUX HACHIAKIB A (IHAHCOBOI CHCTEMH, IO JOCTI/DKEHO aBTOPOM Ta
CHUCTEMaTH30BaHO Ha puC. 1.

MinavcoBuii pHHOK Y Kpainu L > DaxKTOpH, LI CTPHMYIOThH PO3BHTOK iNOTEKH
. BincyrnicTs crienian BOBAHMX Bucokuii piseHb BIICOTKOBUX CTABOK - -
*» (hiHAHCOBHMX YCTAHOB, & JOMIHYBAHHA
vHiBepcanbHux DaHKIB &g
¥ P ? Hu3pkuii piBeHb JKUTTA HACEICHHH R
. OGmerxcenicTE HCTHTYLIHHOI Bucokuii pisens 1iH Ha KUTIO « -
CTPYKTYPH (PIHAHCOBOIO PUHKY
o Henocrarna niksinnicte 6ankis - -

. Henosipa ykpaiHCLKOro Hace/leHHA 10
BL-'J.I..'.'I"(!BHI‘II-ISI peﬂJlbllUl'(‘) - -

F B Oankis Ta jepixasm
L= NAaarocnpoMoHOro nNordTyY HA BUIBHIL
(inancosi pecypen [Moniruuna HectabllbHICTL B AepKaBi -«
Huzabka
® > chekruBHICTE AllOYOT
CHCTEMH
Bucoxi pusukn s

B BCix cyD'eKTiR . e
g ’ inoteunoro YKPAIHCBKNHA PUHOK
KpeJAHTYBaHHs
g - Byapkuii acoprumenT IHOTEKH
(piHaHcoBUX nocayr
o Ob6mekeHicTh

inoTeuMHoro PHHEY

INepeaymoBn ANs PO3BHTKY PHHKY ilMOTeKH

EKQHQMiqni I Ipa.smsl

L 4 v
l. Ekonomivna crabiibHicTs Ta
EKOHOMIMHE 3POCTAHHSA JePKABH, 1. PerymoBaHHs Ha NPaBoOBOMY piBHI
2. CTabinbHiCTE HALIOHANBEHOT BAMIOTH TA AAABLHOCTI DAHKIB, HANABACMHX IMOTEYHI
OOMIHHOTO Kypcy. KPEeIHTH.

3. CrabuibHicTL LIHOBOT NONITHKKM HA
AHHUTIO.

4. Po3BuToK Ta (piHAHCYBAHHS JIePKABHHX
NMUIBFOBHX MPOrpaM U iNMOTEHHOTo
KpeaHTYBaHH .

5. 36blIeHHs PIBHA BUIBHHUX
AOBrocTpokosux iHaHcoBUX pecypcis B
Dankax

2. CTBOpPEHHS NPABOBOT 0e3neKn inoTeKH.
3. Po3pobka npo30poro 3akoHOAaBCTRA
BUIMOBIAI0MOro HOPMaM MIKHAPOAHHUX
cTaHaapTis Al cHcTeMH INoOTEeUHOro
KPEJIHTYBaHHA.

4. [lpapoea Ge3sneka npae
npuBarHoiBiacHoCTi Ha HepyXoMe MaiiHo

PucyHok | — CyuacHa Mo/ie/1b YKPaTHCbKOTO PUHKY iMOTEKH
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Sk GaunMo, Ha JaHH Yac CydacHHM CTaH PUHKY IMOTEYHOrO KPeJAUTYBaHHA B YKpaiHi
€ JIOCTaTHbO HECTPHUATIMBHM JUIs MOJAIBLIOrO po3BUTKY. € mocuTh 6araro HeraTWBHHX
¢axTopiB, sIKi Ha HBOrO BIUIMBAIOTH. Lle 1| HU3bKHUIi piBeHb JOXO/y HAcCEJICHHSs, sIKe B3araii He
B 3M031 (hiHAHCOBO CIUJIATHTH BIJCOTKH 3a KPEIMTOM, 1 YMOBH, Ha SIKUX HAJAIOTHCS TakKi
KPEJMTH: 11 0OMEKEHICTh JOBrOCTPOKOBO BLIBHUX (DIHAHCOBHX pecypciB y OaHKIB, siKi He
CHenianm3yoThCs Ha imoTeyHoMYy 3a0e3rneueHHl, MaroYl He 3aBXKAM BHCOKY JIKBIAHICTH, Ta
Gararo 1H. Bee 1e, B TOMy uMcii 1 ICTOPMYHHI BIUIMB CBITOBOrO ()iHAHCOBOIO PUHKY
(momituka Pamsacekoro Corwo3y, ceitoBa ¢inancosa kpusza B 2008 poii, cyyacHa Kpusa B
€Bporii), AUKTYIOTh 0OMEKEHICTh PHUHKY IMOTEYHOrO KpeJAUTYBaHHS B YKpaiHi.

Bzarami icTopuuHMH OrNsJ CTAaHOBJICHHS IMOTEKH TOSCHIOE JIesAKi CydacHi
0COOJIMBOCTI IMOTEYHOIO KPEAUTYBAHHS PI3HUX KpaiHaX, BIH HAJA€ YSABJICHHS MPO MPUUYHHY
BEJIMYl, HANpPUKIAA, HIMEIBKOIO PUHKY IMOTEKM Ta OOMEKEHICTh YKpaiHChKOro i
POCIHCHKOrO.

BucaoBku. B pe3yiapTaTi NpOBEAEHOrO JIOCHIKEHHS OYJIO BHSBIEHO TOJIOBHI
MOMEHTH Y BMHHMKHEHHI Cy4aCHOI CHCTEMHM INOTEKH, JOCIIUKEHO €KOHOMIYHI Ta IPaBOBI
MepeyMOBH, 10 ICTOPHYHO BILTMHYJIH HA OCOOJMBOCTI IMOTEYHOrO KPEIUTYBAHHS B TaKHX
KpaiHax, sx: BemukoOpuranis, Himeuuanna, Pocis ta CIILIA. Ha ocHOBI BUBYeHOTr0 Marepiaiy,
BHJIIJICHO Cy4acH1 OCOOJIMBOCTI PHHKY 1MOTEYHOrO KPEJAMTYBAaHHS KOXKHOI 3 00paHoi KpaiHH,
Ha JyMKY aBTOpa, HajaHi cydacHi (akTopH, sKi BIUIHBAIOTH HA CHCTEMY IMOTEKH,
c¢(OpMOBAHO Cy4YacHY MOJIEJIb YKPATHCHKOI0 PUHKY 1MOTEKH, sKa HA JaHUI Yac 3HAXOAUTHCS
B CTaJi# crazil 1 Mae JOCHTHL Oarato HeraTHBHHX MOMEHTIB. B3aramni », BeJIMKHH BIUIMB HA
PUHOK IMOTEYHOrO KPEJUTYBaHHS BCHOTO CBITYy, Ha JYMKY aBTOpa, Majo JEKijIbka
ICTOPHYHUX MOMEHTIB: (POPMYBAaHHS CHCTEMH IMOTEKH B PHMCBHKIH immepii, BIJIKpUTTS B
OararboX KpaiHax rnepuux O0aHKiBCbKHX ycTaHOB B 18-19 cr., po3BuTOK B 20 CT. )KHTIOBOT'O
OyniBHuNTBA, Ta inmoteyHa kpusza B CIIIA, sxa nmeperBopuiacsi B CBITOBY (piHAaHCOBY KpH3y
2008 poky.

Cepesl mojanpliuX HAMPSMKIB JIOCITI/DKEHHSI PO3BHTKY IMOTEYHOIO KPEIUTYBAHHS
MOJK€ CTaTH CITIBCTABJCHHS OCHOBHMX KPH30BHX MOMEHTIB B IMOTEYHOMY KpEIUTYBaHHs
KOJKHOT €MOXH Ta BHSBICHHS NPUYMH, SIKI JI0 HUX NPU3BEIH, 3 METOI NMPOEKTYBaHHS IHX
CHUTYaIllif Ha Cy4acHICTh Ta HEJIOMYILEHHS 1X MOBTOPIOBAHHS B MalOyTHbOMY.
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Anastasia Marachevskaya
Kharkiv national university of economics
The historical aspect in the study of the essence of the mortgage

The purpose of the article are the study of economic and legal preconditions for the appearance of the
modern mortgage system in the world as well as in Ukraine and the selection of the main stages and historical
events in the development of world market of the mortgage.

The history of the mortgage in the ancient world (Ancient Greece and the Roman Empire) and its
development in the 21st century have been considered in this article. Also, the main historical features of the
development of the mortgage in Ukraine until today have been presented. The modern model of Ukrainian
mortgage market with an indication of the main features, fluence's factors and the preconditions for further
development has been designed by the author. As a result, according to the author's opinion, the main negative
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factors for the development of the mortgage in Ukraine are: low income of the population, conditions of loans,
the limitation of the long-term free financial resources of banks and others.

Based on the studied material, the author has been allocated modern characteristics of the mortgage
market of each of the selected countries. Also, the authors has been defined the modern factors that affect on the
mortgage system, has been formed modern model of Ukrainian mortgage market, which is in a constant stage
and has quite a few negative points today.
mortgage, mortgage loans, mortgage market
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S1.B. IlowoToBa, acn.
Kuiscoruii nayionansruti mopeo6eibHO-eKOHOMIYHUL YHIGepcumem

[HHOBAIIIHI MAPKETUHIOB1 KOMYHIKAaTUBHI TEXHOJIOTIT

VY crarTi po3risHyTa polib CyYacHHX iHHOBALIWHHUX MapKETHHTOBHUX KOMYHIKaTUBHWUX TeXHOIOTIH y
BIUIMBI HA MOTEHLIfHOTO cnojkuBava. BuzHaueHo NOHATTS Ta 0COOIUBOCTI IHTEPAKTHBHOT peKIaMH, PO3TIIAHYTO
ocHOBHi 17 Buau. J[aHa OlLiIHKa HACMYEHOCTi CYy4acHOTO YKpPAlHChKOTO PHHKY HOBITHIMH KOMYHiKaTHBHHMH
TEXHOJOTIAMMU.
iHHOBallifl, KOMYHIKATHBHA TeXHOJIOris,iHTEPAKTHBHICTh, IHTEPAKTHBHA pekaaMa, MoOinbHHI
MAapKeTHHI

S1.B. IMouérosa
Kuegckuil HayuonaibHbill MOpeo8o-3KOHOMUYECKUT YHUBEpCUmem
NHHOBALHOHHBIE MAPKETHHIOBble KOMMYHHKATHBHBIE TEXHOJIOTH

B cratee paccMmoOTpeHa pOJIbCOBPEMEHHbIX HHHOBALMOHHBIX MapKeTHHIOBBIX KOMMYHHKALMOHHBIX
TEXHOJIOTWii MpH BO3ACHCTBMM HA NOTEHUMaNbHOro notpedurens. OnpeneneHo MOHATHE W OCODEHHOCTH
MHTEPAaKTHBHOI peKiaMbl, pacCMOTPEHbl OCHOBHbIE €€ BH/bI. JlaHa OLEHKA HACBILIEHHOCTH COBPEMEHHOTO
YKPAWHCKOTO PbIHKA HOBEHLIWMH KOMMYHUKATHBHBIMH TEXHOJIOTHAMH,

HHHOBAIHA, KOMMYHHKATHBHAN TE€XHOIOIHsl, HHTEPAKTHBHOCTh, HHTEPAKTHBHASA pPeK/laMa, MOOWIbHBIH
MapKeTHHT

IMocranoBka npodjemn. Ha po3BHTOK MapKeTHHIy, sIK i Ha iHII E€KOHOMi4HI
JUCIUILTIHHA, MAIOTh BIUIMB Cy4acHi TexHojorii. ko Ha nodatky XX CTOMITTS MapKETHHT
pO3TAAAaBCA JHMIIE SK JAUCTPUOYIISL,3rO0M, SK YNpPaBIiHHA MpPOJaKeM MPOAYKINT 1 B
KIHIIEBOMY paxyHKy, $IK YNpaBiliHHS TOPrOBMMH MapKaMH; TO Ha CbOTOJAHIIIHIA JEeHb,
PO3BUTOK iH(POPMALIIHUX TEXHOJIOrH MiHS€ XapakTep MapKeTHHIOBOI Ais/IbHOCTI KOMITAHIi.
Jlnga edekTHBHOrO NPOCYBaHHS Ta YTPUMAHHS JIJAEPCHKMX TO3MIIM TOBapy B YMOBax
rinobabHOTO PUHKY, KOMIAHII JI0Jy4alOThCs 70 BHKOPUCTAHHS HOBHX 1J1€H, TEXHOIOTIH Y
TOBapax, MOCIyrax Ta mpouecax.

AHaJIi3 0CTAHHIX JOCTI/KeHb i myOJaikamii. [HO3eMHUMH BUECHUMHM, SIKI TTPULIISLIN
yBary y CBOIX Mparsgx iHHOBalisAM y MapKeTHHIOBHX KoMyHikauisx, € I1. Cwmit, K. beppi, JIx.
Makxkensi, A.Ilyndopa, cepen BITUM3HAHMX HayKOBLIB BapTo Bu3HauuTH: C.M. [msmeHko,
T. LJlyk’sauenp, P.b. Koxyxisceka, H.M.[Tonamapsosa, €.B. Pomar, C. Cementok. Onak
0COOJIMBOCTI BHKOPUCTAHHS 1HHOBAIIMHUX MAapKETHHTOBHX KOMYHIKATHBHHX TEXHOJIOTIH
HEJIOCTaTHHO BUCBITIICHHI Y OCBITHIH Ta (haxoBii jiTepaTypi.
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