Hayxosi npaui KipoBorpanchkoro HalioHaabHOTO TEXHIYHOTO yHiBepcuTeTy. ExoHOMiuHI Hayku, Bum. 23, 2013

display question in system of the accounting of information about water losses in networks of apartment houses
(intra house and intra room losses) is separately considered.
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IHBECTHUIIIMHOT  JISTIBHOCTI  CUIBCHKOTOCIIOAPCHKUX
H1IPUEMCTB

B crarTi BU3HAUE€HO OCHOBHI cTpaterii iHHOBaliliHO-iHBecTHLiiTHOT Moeni po3BuTKy. OOrpyHTOBaHO,
0 MOJeNb 3pOCTaHHA, fiKa copMyBanacs y CilbCbKOMY rocrnoiapcTBi B YKpaiHi, He Na€ MOMIIHBOCTI
peanizyBaTH HayKOBO-TEXHIYHMII MOTEHLlia/l arpapHOro BUPOOHMUIITBA Ta BiANOBiJa€ yMOBaM CTaJlOr0 PO3BUTKY
CiNIbCHKOTO rOCTOAapCTRa.
iHBecTHUIiiHA AisIbHICTDL, iIHHOBALIT, CcTpaTeris, AarponpoOMHCI0BHIT KOMILIEKC
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Ymanexuil nayuonaneuetil ynusepcumeni cadogoocmea

Posnb HHHOBaUMii KakK CcTpaTerH4ecKoro  ieMeHTa HHBECTHUHOHHOI AesiTeIbHOCTH
CeJIbCKOX03s1HiCTBeHHBIX MpeanpHsATHil

B cratbe onpeneneHo OCHOBHbIE CTPATeErvv WHHOBAlLlHOHHO - WHBECTHLIMOHHOI MOJeu pasBUTHA.
O0ocHOBaHHO, 4TO MOAEb pocTa, KoTopas copmHpoBanach B CElbCKOM X03sHCTBE B YKpanHe, He aaer
BO3MOMKHOCTH pealinu3oBaTh HayHHO-TBXHHHeCKHﬁ NOTeHUHAI arpapHoro npovsBOACTBA U OTBEYAET YCIOBHAM
YCTOHYHBOTO Pa3BUTHA CEILCKOr0 X034HCTRa.

HHBECTHUHOHHANA J€ATE/IEHOCTEL, HHHOBALIHH, CTPpaATErns, arponpommumeunbu"{ KOMILJIEKC

IMocranoBka mnpodJemu. [HBecTuiii € HaWBaXIUBILIMM (DAKTOPOM, 1110 BH3HAYAE
TEMIH €KOHOMIYHOTO PO3BHTKY arponpoMMCIOBOr0 BHpOOHMIITBA. BOHM BHCTYNarOTh B
SKOCTI MaTepiaibHOi ocHOBHM postmpenoro BiarBopeHHs B AlIK, ¢inancoBoro pxepena
inHoBarlii. CKOpOYEHHS NMPHUIUIMBY IHBECTHIIIH HUIKYE JOMYCTHMOrO PIBHS BeJe JI0 3HOCY i
pyHHYBaHHSI MaTepialbHO-TEXHIYHOI 0a3u ciabrocnToBapoBHpoOHHKIB. Lle, B cBOIO wyepry,
BUKIHKa€e TaJiHHA TEeMIIiB IHHOBAIlIHHUX TMpoIeciB, a TOTIM 1 3HWKEHHS o00CATiB
BUPOOHUIITBA MPOYKIT, 3MCHIIEHHS 11 KOHKYPEHTOCIIPOMOKHOCTI.

VYV 3B'43Ky 3 MM aKTyaJbHUMHU € MUTaHHS BHOOpPY Ta OOIpYHTYBAHHS CTPATErivyHUX
HanpsMiB po3BUTKY mianpuemcts AITK 3 ojHOYaCHUM BHM3HAYEHHSM OOCATiB HEOOXIIHHX
IHBECTHINH, JpKepen iX (piHAHCYBaHHS, OIIHKM e(EeKTHBHOCTI Ta PHU3HKIB BKIAJICHHS
1HBECTHILIH.

AHaji3 ocTaHHIX JocairkeHb i nmyOaikauniii. @opMmyBaHHS PUHKOBUX BIJJHOCHH B
arponpoMHUCIIOBOMY BUpPOOHHUIITBI YKpaiHH Iependauac MUPOKE BIPOBAKEHHS JTOCATHEHb
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HAYKOBO-TEXHIYHOTO IMPOrpecy., BU3HAYabHA POJb Y SIKOMY HAJICKHTb PO3BUTKY HAYKH,
NPUCKOPEHHIO IHHOBAIIHHOT akTUBHOCTI. Bix piBHS opmyBaHHs Ta peasizailii iHHOBAIlIHHO-
iHBecTuiitHOT crparerii mianpuemctB AlIK 3anekuth IXHS KOHKYPEHTOCHPOMOXKHICTH HE
TIIBKK HA HAIIOHAJIBHOMY, a i Ha CBITOBOMY PHHKY arpapHoi MpOAyKIIil.

[IpoGnemam peamnizaiii iHHOBALIHHO-IHBECTHLIHHOT MOJIEIl PO3BHTKY MpHJLIEHA
yBara y mpaix OaraTtbOoX HayKoBiiB, 30kpema M. 3ybus, B.IsanoBa, M. Koxencekoi, E.
Kpunarux, [1. Cabayka, JI.®@exynosoi, M. Yeuerosa ta Gararbox inmux [1-8, 13].

HeoHO3HAYHUMM € OIIIHKM HAyKOBIIB MO €KOHOMIYHOIO PO3BUTKY Ha pasi B
Vkpaini. Tak, M. Ilerpuna poOUTH BHCHOBOK IPO IOYATOK YTBEP/UKCHHS B YKpaiHi
IHHOBAI[IifHOT Mojieni ekoHoMiuHoro 3pocrtanus [7, ¢.37]. JI. ®dexynoBa oOrpyHTOBaHO
JIOBOJIUTh, [0 «IHBECTHLIHHWMI TNpoLEeC y arpornpoMHCIOBOCTI YKpaiHM i JOHHHI HE
BIJINOBIJIA€ CYYACHUM BHUMOraM peaji3allii IHHOBAIIHHOT MOJIE €KOHOMIYHOI'O 3POCTaHHS»
[13, ¢.19]. Ham anHaui3 iHBECTHIIHHOT JUAABHOCTI CLIBCHKONOCHOMAPCHKUX IiIPHEMCTB B
VkpaiHi, JOBIB, IO BOHA XapaKTEPH3YETHCS «iHBECTHIIIMHOI KOPOTKO30PICTIO» Ta HE Mae
03HaK IHHOBAIII{HO-IHBECTUIIITHOT MOJIeJ1i PO3BUTKY [6].

VY Garatbox nmyOJiKaiisiX HayKOBIIB IJIKPECTIOETHCS BOKIUBE 3HAYEHHS BU3HAYCHHS
IHBECTHIIIHHUX TPIOPUTETIB B arpapHo-npomucioBomy BupoOHuursi. I1.T. CabGnyk
HAroJIolye Ha HeoOXiTHOCTI cTparerii IHHOBallIMHUX 3pYLIEHb B arpapHOMY CEKTOpi Y KpaiHu
[8, ¢.5]. Omxe, norpebye omnpaifoBaHHs 3BaKeHAa KOHIEMI(S 1HOBAIIWHO-IHBECTHINIHHOT
MOJIEN PO3BUTKY CUIBCHKOT0 I'OCIOAAPCTBA, B SIKi BU3HAYECHI OCHOBHI OPIEHTHPH 1 3aX0/H 3
(dopmyBaHHS Takoi MOJeNi, OKpecIeHa pojib KOKHOIO 3 YUYaCHHKIB IHHOBALIHHOTO Mpouecy
HayKH, BUPOOHHYOrO Oi3HeCy, JiepiKaBH, oneparopis iH(pacTpykTypu, nepeadadeni Gopmu
(inancoBoro 3ade3neyeHHs.

@opmyBaHHA WiJeH CTATTi: BUBUEHHS €KOHOMIYHOT CYTHOCTI, BHIIB Ta OCOOJIMUBOCTI
IHBECTULII/l Y BITYM3HSHE arpOIPOMHUCIIOBE BHPOOHHUIITBO, JOCHIKEHHS TEOPETHUYHHX Ta
METOJ/IOJIONIYHUX OCHOB cTparterii 1HHOBALIHHO-IHBECTHIIIMHOTO PO3BHUTKY MIANPHEMCTB
AIIK.

Bukiaaa ocHoBHOro marepiany aociaipzkends. CuTtyailis, 10 CKjajlacsi B OCTaHHI
POKM B YKpalHCbKiif €KOHOMIlli CTaBUTh TMepej MiINMPUEMCTBAMH arpapHO-IIPOMHCIOBOTO
KOMIUIEKCY 3aBJaHHs 13 peaiizamnii HOBHUX ineil Hacammepen y cdepax, NOB'I3aHUX 3
MiJIBUIIECHHSAM 1HBECTHINIHOT Ta iIHHOBAIHOT akTHBHOCTI. HaykoBo-ociHi opraunisaiii ta
MIANPUEMCTBA arpapHO-MPOMHCIOBOIO KOMILUIEKCY MPOBOAATH HAYKOBI JOCHIKEHHS 1
PO3poOKH HOBOT MPOAYKILIT 3 METOIO aUBepcHpikallii BUpOOHHUIITBA, MOJIEPHi3allii, CTBOPEHHS
BHCOKHMX TEXHOJIOTIH 1 cydacHOro BHpoOHM4oro mnoteHuiamry. Ilig BrmamBoM 3poctarouoi
BHYTPIIIHBOT 1 30BHINIHBOI KOHKYPEHIIT 1HBECTHINI Ta iHHOBAIl CTAIOTh HAWBAKIHBIIINM
€JIEMEHTOM YIpaBJIiHHs Ha mianpuemcTsi. HoBi ij1el 1 MpoayKTH, MPOrpecHBHI TEXHOJOrIT Ta
opraHi3ailiiiHi pimeHHs Bce B OUIbIIIH Mipi BU3HAYAIOTh YCIiX MiANPHEMHHUIIBKOT AisITBHOCTI,
3a0e3neuyoTh BUKUBaHHA | (piHaHCOBY cTabiiizaiiio mianpuemMcTs [5].

YnpapiiHHS THBECTHIIHHOIO Ta 1HHOBAIIHHOI MISUIBHICTIO CTAJI0 HAWBAKIMBIIIOK
CKJIQJIOBOIO  OYIb-SIKOr0  CLIBCHKOIOCHOMAPCHKOr0  MiANPUEMCTBA, OPIEHTOBAHOTO  HA
CTpaTEeTiYHMH yCITiX Y JKOPCTKUX KOHKYPEHTHHX yMOBaX PMHKOBOI €EKOHOMIKH. TakuM 4rHOM,
TICHUH B3a€MO3B'SI30K IHBECTHIIIH Ta 1HHOBAIlH HA MIANPUEMCTBI HE J103BOJISIE PO3IJISIATH 11l
MPOIIECH BIJIOKPEMJIEHO OJIMH BiJl OJTHOTO, TaK SIK BOHU ITPEICTABISIOTH COO0K CaMOCTIHHY
chepy eKOHOMIYHOT JISUTBHOCTI MIANPHEMCTBA, MOB'A3aHy 3 (piHAHCYBAHHSM Ta YIPaBIiHHAM
nporecaMy OHOBIEHHS BCIX €JeMEHTIB (YHKIIOHYBaHHS CYO'€KTIB TOCIOJAprOBaHHS B
PUHKOBIH €KOHOMILLI.

[HBecTuiiitHa AisuibHICTh K crerudiunuit Bua aisuibHocTi mianpuemcrsa AIIK mae
TaKi 0COOJIMBOCTI:

- € CKJAJOBOIO YAacCTHHOIO 3arajbHOi EeKOHOMIYHOi cTparerii #Horo miampHeEMHHIBKOT
nisutbHOCTI. OCHOBHI  3aBJaHHS E€KOHOMIUHOIO PO3BHUTKY IMIJNPHEMCTBA BHMAararoTh
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po3mupenHs o0ciary abo OHOBJICHHS CKJIa/ly HOro aKTHBIB, L0 JOCSTAETHCS B MPOLIEC] PI3HUX
dbopM 1HBECTHIIIHHOT TiATbHOCTI;

- XapaKTepH3YEThCS ICTOTHOIO HEPIBHOMIPHICTIO MacmTaliB MO OKpeMHX IHepiojax.
[{uKaiyHICTh i€l AISUTBHOCTI BH3HAYAETHCS PSJIOM YMOB: HEOOXIIHICTIO IMONEPeHBOrO
HaKOMUYeHHs (pIHAHCOBUX KOLITIB JJIsl MOYATKY peaizallii OKpeMHX BEIMKHX 1HBECTHIIIHHUAX
NPOEKTIB, BHKOPHCTAHHSAM CIPHUATIMBHX 30BHIIIHIX YMOB 3/1HMCHEHHS 1HBECTYBaHHS,
MOCTYHOBICTIO (POPMYBAHHSI BHYTPIIIHIX YMOB /UISl ICTOTHUX «IHBECTHUIIHHUX PUBKIBY;

- Jla€ Bijjady Yepe3 TUMHACOBHMM TpuBaiuil nepioj. B mpoiieci iHBECTHLINHOI JisTTBHOCTI
MAMPUEMCTBA arponpOMHCIOBOI0 KOMIIJIEKCY BUTPATH HOCSTh JOBrOTPUBAIMN XapakTep, B
pe3yiabTari 4yoro, K MNpaBWJIO, MK €TanoM 3iHCHeHHs BHMTpAaT i €TanoM OTpUMaHHS
IHBECTHILIHHOTO NPUOYTKY MPOXOIMTh JOCHTH Oarato dYacy. BenuuuHa IBOro Mepiomy
3aJICKUATD BiJl (POPMHU THBECTHINIHTHOTO ITPOLIECY;

- (hopMye 0cOOIUBUH CAMOCTIHHHUE BH/I IPOIIOBUX MOTOKIB MifNpueMcTBa. B OCHOBI aHami3y
IHBECTHLIIfHUX TMPOEKTIB JIKUTh TPOIIOBHI MOTIK, MPH SKOMY KOLITH, 1[0 T€HEPYIOThCS B
paMKax OJTHOI0 YacOBOI'0 MEpioy HAIXOKEHHS, BpaXOBYIOThCS B Horo kiHui. Ile nos's3ano
3 MPUHIUNAMH OOJIKY, 3riJIHO 3 SKMUMH [IJBOAATH MIJCYMKH, OIIHIOKOTH (DiHAHCOBI
pe3yabTaTH Tiei abo 1HIIOT iT MicIs 3aKiHYeHHA 3BITHOTO NIEPIOAY;

- € OZIHMM 3 OCHOBHMX KPHUTEpIiB TEMIIB €KOHOMIYHOro po3BUTKy mignpuemctsa AIIK. Jlus
HOro XapakTepucTUKH BUKOPHCTOBYIOTHCS MOKA3HUKH 00CATY BAJIOBUX Ta YHCTHX 1HBECTHIIIN
MiAMPUEMCTBA.

Basiosi iHBecTHIIIT - 1€ 3arajJbHUAN OOCAT 1HBECTOBAaHMX KOIITIB y NEBHOMY Iepioi
HOro JisUIBHOCTI, CHPSIMOBAaHHUX HAa CTBOPEHHS, PO3IIHpeHHs ab0 OHOBIEHHS OCHOBHHX
BHPOOHUYMX peCypCiB, MPUPICT 3alaciB TOBAPHO-MATEPiadbHUX LIHHOCTEH.

VY ClIbChKOrocnoiapcbkoMy BHPOOHMIITBI 1HBECTHILIT CIPSMOBYIOTHCSI Hacamrepe/l
Ha: 3aMiHy 3acTapijioro 1 3HOIIEHOro o00JaJHaHHA, BIPOBAPKEHHS HOBOI TEXHOJIOTT I
3aCTOCYBaHHS ~ Cy4acHOI  TeXHIKH Ta oOOnmaJHaHHA;  PO3LIMPECHHS  BHUPOOHHIITBA
CLIBCHKOTOCIIOIAPCHKOT MPOJIYKILiT; PO3BHTOK HOBHX BHJIIB BUPOOHHIITB.

®opmyBaHHs 1HBECTHIIIH B CIILCHKOMY TOCIIOAPCTBI 3/IIHCHIOETHECA HA €KOHOMIYHIH
OCHOBI 3 ypaxyBaHHSIM HIBHIKOCTI MOBEPHEHHs BKJIAJCHUX KOMITIB. A II€ MOKJIMBO JIHINE 3a
YMOBH 301IbLICHHS BUPOOHUIITBA BUCOKOSKICHOT MPOAYKIIT Ta 3HUKEHHS 11 cOOIBapTOCTI.

VY Hamni JiHI IHBECTYBaHHSI B peajbHUH CEKTOP €KOHOMIKH B Olnbmiiii Mipi Mae OyTu
crpsiMOBaHe Ha BKIQJEHHS KOIWITIB B IHHOBALiO. I[HHOBallis XapakTepU3YEThCs
PE3yIbTATUBHICTIO BKJIAACHHS KOIITIB Yy PO3BHTOK €KOHOMIKH, SiKi 3a0e3neuyoTh
BIPOBA/UKCHHSI [PUHIMIIOBO HOBUX BH/IB TEXHIKM 1 TeXHONOrl s BHUPOOHHITBA
KOHKYPEHTOCIIPOMOKHOI Ha BHYTPIIIHBOMY Ta CBITOBOMY PHHKY Npoaykiii. [HHOBariiina
JUSTBHICTE € OJHHM 3 HEOOXIJJHUX KOMIIOHEHTIB MOCTYHAJIBHOIO PO3BUTKY CYCIUIBCTBA 1
BUCTYIIA€ K HalBa)KJIMBillla CTOPOHA HAYKOBO-TEXHIYHOTO MPOTpecy.

[Iponec BnpoBa/KEHHs HOBOBBECHHS BKJIOYae Tpu ocHOBHI cranii. [lepma craxis
CKJIAZIAETBCS 3 JOCTIDKEHb JI0 MEpIIoro BUPOOHUYOrO0 OCBOEHHS TEXHIKH, TEXHOJIOrIT abo
npoaykuii. Ha apyriit cramii 3/iiHCHIOETLCS PO3rOpTaHHS BUIYCKY B Macintadax, JOCTATHIX
JUISL 3aJIOBOJICHHSI KOHKPETHHX MoTped crokuBaviB. TpeTs crajiis BKIOYaE BUPOOHHIITBO i
[IUPOKE BUKOPHCTAHHS HOBOBBEICHHS KiHIEBHMHU criokuBayaMu. CyKYNHICTb JaHUX CTajlii
NPUHHATO HA3WBATH IHHOBAIIMHUM IIPOLIECOM.

Y CBOW uepry, 1HBECTHIIHHO-IHHOBAIIHHHA PO3BUTOK B CLILCBKOMY TOCITIOIAPCTBI
npejacrapise co0O0 CKIAAHMH IMHAMIYHMH mpolec, B SKOMY MnpoOieMu e(peKTHBHOTO
BHKOPUCTAHHS (PIHAHCOBMX pecypciB, IOLIYKY JOJAaTKOBHUX JUKepesl (pIHAHCYBaHHS,
3aJTy4eHHs MOTEHIIHUX IHBECTOPIB TICHO MOB'sI3aHi 3 OPMYBaHHSIM HOBUX 3HaHb Ta iJICH.

B cy4yacHuX ekoHOMiuHMX ymoBax yisi mianpueMctB AIIK BaxIMBHMH CTArOTh
MUTAaHHS TOUIYKY JUKEpes 3aJlyuyeHHs! 1HBECTHILiH, po3poOKa Ha OCHOBI Cy4acHHX METOIiB
yIpaBaiHHS E€KOHOMIYHHMH TMpOLECAMH Ta BIPOBA/UKEHHS CHCTEM e(pEeKTHBHOTO
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BHKOPHCTAHHS 1HBECTHIIHHUX peCcypciB Ui MiJBHINEHHS I1HHOBALIHHOT aKTHBHOCTI Ha
nianpuemcrBax AIIK. Bupimmtu ni npobieMH MOXIHBO 3a YMOBH BH3HAYCHHS
BIZITIOBIIHOCT] 1HBECTHUIIH MEPCHEKTUBHUM IHHOBAIlISM, TICHOI B3a€MOJIIl IHBECTHLIHHUX Ta
iHHOBaliiHUX nponeciB Ha nignpuemcTBax AIIK. Takuii miaxin oOymMoBiIHOE HEOOXIIHICTH
pO3rIsiy 1HBECTHIIH Ta 1HHOBAIHM, SK €JIMHOT 1HBECTHIIIHHO-IHHOBAIIMHOT CHUCTEMH, Bijl
YCIIIIHOTO PO3BUTKY 1 (DYHKI[IOHYBaHHS SKOT 3aJIe)KUTh PiBEHb €KOHOMIYHOTO 3POCTAHHS |
crabimizanii po3sutky AIIK. Came Tomy BHBUEHHs Ta OOIPYHTYBaHHSI HAYKOBO-TEOPETUUYHHX
OCHOB PO3BHUTKY 1HBECTHIIHHO-IHHOBAIIHHOT CHCTEMH CTA€ CHOT'OJHI BayJIUBUM (HAKTOPOM
po3BuTKY Behoro AITK kpainu, i eKOHOMIYHOrO 3pOCTaHHs 1, OTKE, € JJOCHTb aKTyaJIbHUM 1
3HAYYIIUM JIOCTIPKEHHSIM JUTs TPAKTHKH.

Jlns  edextuBHOl peanizamii sK ragy3eBMX, Tak 1 rio0aJpHMX I1HHOBALIH B
arporpoMHUCIIOBOMY BUPOOHHMIITBI HEOOXITHO CTBOPUTH OJIOK IX MEPBICHOTO BIPOBA/HKECHHS.
Micito Takoro po3MOBCIODKYyBaua Moxe OyTH MOKJIaJeHO Ha JepxaBHUU cextop. Ilpu
3alydeHH1 B iHHOBaliiHUHE npouec 20-25% 3arajbHOrO 4YMciIa CiIbroCITOBAPOBHPOOHHUKIB,
aKi BUpoOnsoTE Onu3bko 1/3 Beboro obcary npoaykiii MOKHa po3paxoByBaTH Ha
MaciTabHe TMOMIMPEHHsS HAYKOBHUX JIOCATHEHb 1 TOCHJICHHSI KOHKPETHHX MO3MIIIH
BITYM3HAHUX BUPOOHMKIB. Pazom 3 TUM Jep:kaBHI BUTpAaTH MOBHHHI 3a0e3neuyBaTu: CTiiike
3pOCTaHHSA arpapHoro BHPOOHMIITBA; IPOrPECHBHY MepepoOKYy BHPOOHHUOI CTPYKTYpH
arpapHoi  cdepd; MOJEPHI3allil0 Ta MEpeoCHAIIeHHs TEXHIKO-TEXHOJIOriyHoi 0asu
arporpoMHUCIIOBOr0  BHPOOHHIITBA;  [MiJBUIIEHHS  PiBHA  KOHKYPEHTOCIHPOMOMKHOCTI
BITYM3HAHOTO TOBApPOBHPOOHMKA; MapHTeT MIKraay3eBoro oOMiHY; CHpaBeUTHBHI
Mepepo3MO/Iiyl JOX0/1iB M’k PI3HMMH IpynamMH HacelleHHs | 11e mepin 3a Bce, OYEBH/IHO, L0
iHHOBaIll, sKI mepeadavyalOTh 3HHKEHHS BUTpar, poOisTh Habarato  OULIBIIHIA
JIOBrOCTPOKOBHI BILTMB Ha PIBEHb JKHUTTSA, HIK Oy/Ib-iKi HEpalliOHAILHOCTI B PO3MilIEHH]
BUPOOHMYHX pecypciB B NMeBHUH MoMmeHT dacy. [lo-apyre, nmependadaeTnbcs, 110 iHHOBAIIT
BIPOTIAHIIII B yMOBaX MOHOMNOJII Ta OJIromojii, HiK y cuTyauii 3 OUIbLI CHIBHOIO
KOHKYPEHIIIEK, TOMY 1[0 TUILKH MEPCHEeKTHBA OTPUMAaHHS MpHOYTKY 3mylnye (ipmy WTH Ha
noB'si3aHui 3 iHHOBaIisMu pu3uk. OTxke, pipmam noTpiOHA NMeBHA rapaHTis TOro, 10 BUToJa
BiJI
3aCTOCYBAHHS PO3pPOOJEHUX HUMHU HOBHUX TEXHOJIOTIH 1 HOBUX TOBapiB He Tepeie /10 1HIIHX
¢ipm. HapiTh mij 3aXHCTOM 3aKOHOJABCTBA IPO MATEHTH KOHKYPEHTHI (pipMH HE MOXKYTh
OyTH BIIEBHEHI B TOMY, 1110 BOHM OTPUMAIOTh [MOBHY IPOIIOBY I[IHHICTh CBOTX BUHAXO/IIB.

3HayHHUi 1HTEpeC TMpeAcTaBlse MOJENb IUIICHUX TEPHTOPIAbHO-TOCIIONAPCHKHX
CTPYKTYp Yy BUIIsAl BUpoOHMuUMX KiacTepiB. CyTHICTh KacTepHOI MOOYAOBU HOJSrae B
OTPUMaHHI  CHHEpPriYHOro e(eKTy BiJl CHUIBHOIO BHUKOPHCTAHHS MApPKETHHIOBHUX,
MOCTAYAJIbHULbKO-30yTOBUX,  TPAHCIIOPTHHUX,  BUPOOHHMYMX  Ta  IHIIUX  PeCypciB
MAMPUEMCTBAMH, 1O 00'€HYIOTBCSI MiJ €rio BHPOOHHYOro Kiactepy. BXomkeHHS B
TaKU# KjIactep MiAMPUEMCTB PI3HUX Taly3el MpeICTaBIIse I CYyYaCHUX CLIbCBKUX MOCEICHb
MOJKIIMBICTB cpopmyBaTi Oaratoraiay3eBHil arpoBUPOOHHUYHN KOMIUIEKC.

B ymoBax HecTiHKOI €KOHOMIKH BOHHM 3JaTHI BHUKOHYBaTH (yHKLII crabimizaropa
BIATBOPIOBAJILHUX TMpOIECiB 1X ydacHHKiB. Lle JocsraeTbcsi Ha OCHOBI CX€M 3arajbHOrO
MapKeTHHTY, 30yTy, OTPUMaHHS KPEIUTIB, PEKOHCTPYKIIT BAPOOHHUIITB, BUITYCKY HOBUX BH/IIB
MPOJIYKTIB MAPTHEPIB 10 KIacTepy.

Bucrnoeku. EQeKTHBHUM IHCTPYMEHTOM MEPCIICKTUBHOTO YIPABIIHHS 1HBECTHIIIHHOIO
JISTBHICTIO  arpoNpOMHCIOBOrO  MIANPHEMCTBA, MiANOPSAKOBAHUM  peaiizamii  Iiiei
3arajIbHOTO X PO3BUTKY B YMOBAX MOCTIHHOI 3MiHM cepe/loBHIla (YHKIIOHYBaHHS, BUCTYIIA€
IHBECTHIlII{HA cTpaTerisl.

HeoOXiiHOO yMOBOIO, IO BH3HAYa€ aKTYaJIbHICTH 1i PO3pOOKH, € KapAuHaJIbHE
NEePeTBOPEHHs HANpsSMKIB ONepamiifHol JiSIbHOCTI MiANPHEMCTBA, SKE TMOB'SA3aHO 3
BIIKPUTTSM HOBHX MIANPHEMHHMIBKUAX MOKJIMBOcTeH. Peamizanis Takux 1uiel BuMarae
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ACOPTHMEHTY MPOJYKIIiT, BIPOBA/KEHHSI HOBUX TEXHOJOriH, OCBOEHHS e(EKTHBHHX PHHKIB
30yTy npoaykmii i T.0. B mux ymoBax iCTOTHE 3pOCTaHHS IHBECTHIIIHHOI aKTHBHOCTI
minpueMcTBa i ausepcudikaiis Gopm HOro IHBECTHIIHHOI JISJIBHOCTI NMOBMHHI HOCHTH
NPOrHO30BaHUN XapakTep, M0 3a0e3medyeTbess Ppo3poO0KOK  YiTKO  ChOpMYILOBAHOT
IHBECTHUIIIHOT cTpaTerii.

VY 3B'SI3KY 3 UM MOXKHA 3pOOMTH HACTYITHI BHCHOBKH:

1. Tlpouec po3poOku iHBeCTHLIHHOI cTpaTerii BKIIOYAE [OCTAHOBKY IlijIeH
IHBECTHINHHOT ISJIBHOCTI; BU3HAYEHHs 11 NMPIOPHUTETHUX HANPsAMIB Ta (HOPM; ONTHMI3ALIIO
CTPYKTYpH (OpMOBaHUX IHBECTHIIMHHX pecypciB Ta 11X pO3NOALUTY; BHPOOJICHHS
IHBECTHIIHHOT MOITHKH 33 HAHOLIBII BaXKJIMBUMH acrleKTaMH, IMiATPHMKa B3a€EMOBITHOCHH 13
30BHILIHIM IHBECTHIIIHHUM CEPEIOBUIIEM.

2. IuBecTHmiiHMIE MexaHI3M 3a0e3nedye peanizamiio Ik EKOHOMIYHOro i
couiambHOro po3BuTKy mianpuemcrBa AIIK B mioMy Ta OKpeMHX HOro CTPYKTYpHHX
OJIMHHIL Ha TEPCHNEKTHBY; peajbHO OIIHIOE IHBECTHIIMHI MOXKIHBOCTI IMiANPHEMCTBA,
CIpHUsi€ MAKCUMAJIbHOMY BHKOPHUCTAHHIO HOTO BHYTPIIIHBOIO 1HBECTULIIHHOIO MOTEHLIANY Ta
AKTHUBHOTO MaHEBPYBaHHs 1HBECTHIIHHUMH pecypcaMM; CIIpHSiE MIBUIAKIH peasizailii HOBHX
MNEePCHEeKTUBHUX 1HBECTUIIIHHUX MOJMKIIMBOCTEH, 110 BUHUKAIOTh B MpPOIEC JUHAMIYHUX 3MiH
(akTOpiB 30BHILIHBOIO 1HBECTHLIHHOIO CEpeIOBUINA; BPAXOBYE MOXKIIHMBI Bapiaiii pO3BHTKY
HEKOHTPOJILOBAHUX  ArpONPOMUCIOBHM  HIANPUEMCTBOM  (aKTOpiB  30BHIMIHBOIO
IHBECTHUIIIHHOrO CepeIOBHINA, 10 JO3BOJIAE 3BECTH 10 MIHIMyMY iX HEraTHBHI HACIIJAKH JUIS
JUSTBHOCTI MIATIPHEMCTBA; BHABJISE TIEpeBaru IiANPUEMCTBA B IHBECTHIIHHIA MisSIBHOCTI B
3iCTaBJIeHHI 3 KOHKYpeHTaMu; 3abe3nedye 4YiTKUil B3a€MO3B'S30K CTPATErivHOro, MOTOYHOrO
Ta ONEPATHBHOTO YIPABJIIHHS IHBECTHIIIHHOW JisibHICTIO mianpuemcTea AITK.
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Uman National University of Horticulture
The role of innovation as a strategic element of the investment activity of agricultural enterprises

The aim of the research: to study economic nature, types and characteristics of investment in domestic
agricultural production, the study of theoretical and methodological foundations of innovation and investment
strategies of agricultural enterprises.

Results: A management investment and innovative activity became the major constituent of any
agricultural enterprise, oriented on strategic success in the hard competition terms of market economy. Thus,
close mutual link of investments and innovations on an enterprise does not allow to examine these processes
separated one from other, so as they are an independent sphere of economic activity of enterprise, associated
with the financing and management of the process of upgrading all the elements of the functioning of the
subjects: farming in a market economy.

Conclusions: An effective tool for long-term management of investment activity of agricultural
enterprises subordinated to the goals of the overall development in the environment of constant change operation
is the investment strategy.
investment, innovation, strategy, agriculture
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Kipoeoepaocvkuil HayionanbHuil mexHivHuil yHisepcumem

BrmmB  girodoro  mopsiaky — OONKY — MOJAATKOBHX
3000B’sa3aHp 3 [[/IB Ha moka3HuKUW (p1HAHCOBOI
3BITHOCTI Ta IUISIXX KOTO YI0CKOHAJICHHS

B crarti gocnimkyerbes Aiouunii nopsgok Oyxraiarepcbkoro oOMiKy MOJATKOBMX 3000B’s3aHb MO
MOJATKy Ha J0JaHy BapTicTb. 3anponoHOBaHi 3MIHU 110 Ha3BH cyOpaxyHKY, IKHil BUKOPHCTOBYETbCS MPU 00Ky
MoJaTKOBUX 3000B’A3aHb 3a MPaBUIOM «Mepluoi modii» Mpu OTpPUMaHHI aBaHCIB Bil MOKYMUIB, 3 METOIO
npuBeleHHs 11 y BIiANOBIAHICTh 3 EKOHOMIYHOIO CYTHICTHO oOmnepauiil, 1o BimoOpa)ylOThCA Ha HLOMY.
O6rpyHTOBaHi 3MIiHM 10 TOPAAKY BinoOpakeHHsA 3alMIIKYy MO UbOMY cyOpaxyHKy B OanaHci miznmpuemcTBa
BHAC/iZIOK HEBiAMOBIAHOCTI TPaH3UTHUX CYM, fKi OONIKOBYIOTbCA HAa HbOMY, BH3HAYEHHIO «AKTHBY», LIO
MPH3BOIHTH 10 BUKPUBIIEHHS CKIaly akTHBIB DanaHcy.

NnoJaToK Ha J0JaHY BapTicTh, NOAATKOBI 3000B’A3aHHA, Oyxraarepebknii 0bJik, ginancosa 3BiTHIiCTS,
OanaHnce

I'.U. Ky3sbMmeHko

Kupogozpadckuii HayuonanbHelli MexHu4eckuil yuusepcumen

BansiHue aeiicTBYOLIEro Nopsiaka y4yera HaJaorosbix oossarenbers no HAC nva nokasarenn punaHcoBoii
OT4EeTHOCTH H MYTH ero ycoBepIueHCTBOBAHHS

B crarbe uccnenyercsa neficTByroumii nopaaok OyXraiTepckoro yuyeta HaloOroBblX 00sA3aTenbCTB 110
Hajlory Ha 100aB/IeHHYIO CTOUMOCTh. [IpeanoskeHsl H3MEHEHHA K Ha3BaHHIO cyOcueTa, KOTOPbIH HCTONBL3YyeTCs
NPy y4eTe HAJOroBbIX 00A3aTeNbLCTB MO TMPABUIY «NEPBOTO COOLITHA» MPH MOJNYYEHWH aBaHCOB OT
noKynarefei, ¢ Leiblo MPUBEIEHUs €é B COOTBETCTBUE C JKOHOMMHYECKOH CYIIHOCTBIO —oOfepaLluii, KoTopble
oTpakatoTcs Ha Hem. OOOCHOBaHbI M3MEHEHHS K MOPAAKY OTpaKeHUs ocTaTka no sTomy cydcueTy B Oanauce
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