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The purpose of the study is to develop theoretical and methodological provisions for assessing the 
content of the concept of "investment activity" of business entities.  

The study of the foreign and domestic theory of investment activity, the theoretical analysis of the 
methods of state regulation of the investment process made it possible to determine the range of issues relating to 
the instruments of the investment mechanism. They can be summarized as follows: means of knowledge and 
economic categories (as an instrument for understanding the functioning of the investment mechanism and the 
financial regulation of the activities of investment institutes, as well as the results and means of this knowledge) 
used in the theory and practice of studying the problems of improving the investment mechanism; institutes that 
carry out state financial regulation concerning the subjects of investment activity; principles and rules, functions, 
tasks and types of their production activities; methods and levers of the investment mechanism that are used in 
the process of state (administrative) and market (economic) regulation of the activity of investment institutes. 
The category as a broad concept reflects the most general and important properties, signs, connections and 
relations of objects, phenomena, processes, etc. Summarizing the above, we systematize the most important 
signs of investment: they can realize many goals - economic (in the form of income generation), management 
(improving the quality and competitiveness of products, optimizing costs, etc.), non-economic (social, 
environmental); contribute to the transformation of various resources of economic entities into alternative types 
of assets; ensure compliance with market laws of demand and supply for investment resources and services; 
accompanied by risks of capital investment, that is, the probability of expected results for investment purposes; 
are characterized by uncertainty of the timing of obtaining the achieved effect from the investment, as well as the 
dependence of the timing of obtaining benefits from the managerial decisions of the investor. 

On the basis of the listed properties of investments it can be noted that this is a purposeful investment of 
capital that is not connected with current consumption and involves the transformation of resources of economic 
entities from one form to another in order to generate profit, as well as to achieve another economic and non-
economic long-term effect. 
investment, capital investments, business entity, activity, financial resources 
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Mechanisms of Formation of Intellectual Capital in the Transnational Corporations 

The modern practices of formation and accumulation of intellectual capital in transnational corporations 
are summarized. At the current stage of transnational companies' activity, the formation and the most efficient 
use of intellectual capital is a decisive factor in their long-term competitiveness, sustainable development. 
Proceeding from the fact that the structure of intellectual capital includes human, structural and organizational 
capital, we determine the most effective and demonstrative of capital - structural. The structural capital of the 
corporation includes patent activity and activities, research works, licenses, know-how, etc. The capital itself 
may be its own, or borrowed from external sources (purchase, lease, free access).  

The article defines and analyzes the corporate expenses of the R&D in the country as well as the share 
of corporate expenses from the general ones. The volumes and dynamics of financing of transnational 
corporations of research and development are analyzed. The existing mechanisms of joint participation of 
corporations in scientific researches, volumes of trade in the results of intellectual activity are highlighted. 
Factors contributing to the significant dissemination of international strategic alliances, as a form of increasing 
the intellectual capital of transnational corporations are considered. The advantages and disadvantages of license 
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agreements of transnational corporations as an advantageous form of technology transfer and the 
commercialization of intellectual capital are explored. 

It is substantiated that the formation of intellectual capital of corporations includes a wide range of 
mechanisms, focused primarily on the formation and provision of structural capital, as the most effective. It is 
determined that there are two key mechanisms for attracting intellectual capital - the formation of own and 
attracting from external sources. It is proved that most of transnational corporations use both mechanisms to 
maximize the efficient accumulation of intellectual capital and its using. Prospects for further research are the 
justification of the possibilities of using the experience of transnational corporations in national practice. 
intellectual capital, transnational corporation, research and development (R&D), royalty, patents, know-how 
 

 (Received) 20.03.2018         (Reviewed) 22.05.2018 
            (Approved) 28.05.2018 

 
 

 330.4:378                JEL Classification I23; O3 
 DOI: https://doi.org/10.32515/2413-340X.2018.33.75-86 
. . , . 

   , . ,  
 

      
       : 

  
 

          
    .      
   ,        

 ,         
,         

           .  
  ,   ,  ,  , 

,  . 
 

. . , . 
   , . ,  

      
       : 

   
         

     .   
      ,    

     ,   
     ,  

        
          . 
  ,   ,  , 

 , ,   
 

 .      
           

         ,   
    -   -   

,    ,    , 
  « »      ,  

    ,       
        .  

___________ 
© . . , 2018 


