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methodology for assessing the level of diversification, which is based on the assessment of the diversity of types 
of economic activity and goods / services produced within each economic activity, the stages of obtaining value 
added within each kind of economic activity. According to the proposed approach, the following indicators of 
the level of diversification of production activities of agrarian enterprises should be used: for the calculation of 
the level of horizontal diversification of the enterprise's production activity - the relative indicator of entropy; the 
level of concentric diversification - the adapted index of entropy, the level of vertical diversification, 
characterizing the stages of obtaining added value - the coefficient of Lerner. 
diversification, risk, production activity, agricultural enterprise, evaluation 
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The purpose of this research is evaluation of the level of venture business's development in Ukraine and 
also determination of the main factors of restraining and stimulating, which affect on the venture business. 

The current level of country's development depends on the level of development of the innovative 
activities, therefore the using of innovations is the main factor of the enterprise's success, which also affects to 
the level of country's development in general. To date, in Ukraine, the development of venture financing of the 
innovative enterprises is at the initial stage, because the venture funds do not correspond to the world realities, 
namely, they have the worst investment opportunities in the direction of direct and venture financing. However, 
Ukraine continues to occupy the status of a country in which the industries of raw materials occupy a significant 
part, and virtually there are not conditions for the effective implementation of innovative activities due to the 
various kinds of obstacles (financial, political, legal) which appear on the way to the realization of the innovative 
model of development in the country.  

The instrument of the implementation of such model is a creation of an effective national innovative 
system.Under the conditions of reforming Ukraine's economy and its orientation towards to the joining the 
European community it makes the search for the new sources of funding for the modernization of the productive 
sectors of the country’s economy, particularly for the investment of the innovative activities. Venture capital is 
one of the sources for such a rapid transition. Venture capital is an important source of financing for the start-up 
(newly created) companies or companies, which are in difficult conditions (on the verge of bankruptcy or a 
descending stage of development), this is the so-called "risk" capital. 

The possibility of using new financial instruments for promotion of innovative activities in Ukraine will 
partially solve the problem primarily small and medium businesses. The leading role in investing research and 
development is gradually moving from the public to the private sector. Creation and development of new 
technologies with simultaneous maximization of profits with high degree of risk needs to work with active, 
experienced, strategically oriented institutional investors. Venture capitalists specialize in analyzing, selecting 
and managing technological innovation projects, agree to go to justified risk in order to generate income. 

Further research in this area will cover the creation of favourable conditions for the development in 
Ukraine of high risk investments, the development of special system of state incentives for the creation of 
venture funds and companies. 
venture business, venture funds, venture capital, venture capital, investment, risk 
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