YK 346.6
B. 0. 3APOCHJIO
Mixcpezionanvna Axademis ynpasninns nepconanom, m. Kuie

3ArPO3U ®IHAHCOBIN BE3MELII
TA iX KJIACUDIKALLIA

Haykoei npaui MAYI, 2017, Bun. 52(1), c. 17-22

Posznsioaiomvcs numanns karacugpixauii 3azpos Qinain-
co6iil besneui nionpuemcms, Ycmaros ma Op2ani3auii.

OcraHHIM 4acoM JOCHTH OaraTo HayKOBIIB Ta aHAJITHKIB IPUILILIOTH yBa-
ry ¢iHaHCOBI Oe3relti, CIpaBeI/IMBO BBAKAOYH, 1[0 BOHA € OJIHIEIO0 3 TOJTOBHUX
CKJIaJIOBUX Oe3IeKH IMiANPUEMHUIITBA B I[iJIOMY. PasoM 3 THM He 3aBK/IM aHaJIi-
3YIOTHCST 3arPO3H, SIKi iICHYIOTD J1ist (hiHaHCOBOI Oe3TeKH, a iHOI KiTbKiCTh TaKMX
3arpo3 3MEHIITY€EThCsI, X04Ua IX CIIEKTP € IOCUTH BEJTMKIM. 3arpo3u (piHaHcoBiil Ge3-
metti 31e01IbIIOTo 36iraloThCs 3 3arpo3aMH, IO € TaKOK 3arpo3aMu JIJIsT eKOHO-
MiuHOI 6e3IeKH, IPOTE MU MOKEMO BU3HaYaTH i crienudiuni 3arposu aist pinanco-
Boi Gesneku. Hacammepes tpe6a, MaGyTh, PO3ALIATA TOHATTS “(iHarcoBa Oesiie-
ka” Ta “Oesneka mignpueMcTs”, “Oe3reKa I IPUEMHHUIIBKOI AisIbHOCTI”, “eKOHO-
MiuHa Gesreka” TOIIO, SIKi TICHO 1OB’sA3aHi i € ckiIagoBuMu y cdepi 3abesredeHHs
crabiabHOro icHyBanH mianprueMcTs. DinancoBa Oes3leka MiAIPUEMCTBA € OHI-
€10 3 TOJIOBHUX YMOB CTabiJIbHOT, YCIIIITHOI i JOBroTprBasol poOOTH T AIPUEMCTBA
HOPSI/L 3 THIIMMUY, | BOHA 3a0€311eYyEThCs CHEeIU(bIUHIMU METOIAM.

B ropupnuniit Hay, a caMme B Tasmysi (piHaHCOBOTO TpaBa, MUTAaHHS (hiHAHCO-
BOI Oe31eKH PO3IJIsiiaiucs 10cuTh acto [1-3]. Bogrouac y 6iabniocTi HayKoBUX
Tpailh i HAaBYAJIBHUX MOCIOHUKIB [4 ] He 3aBIK/IN aHATI3yBaIKCS 3arpo3u (piHAHCO-
Bill GesIeli, He aHAII3YBaJIKCS iX MPUYMHM i He poOuIrcs crpobu Kiaacudikarii.
Taxi 3arpo3u BU3HAYAINCS [JIsT eKOHOMIYHOT Oe3teku [5]. Ockinbku (hinancoBa
GesrieKa € OIHI€I0 3 TOJOBHUX YaCTHH eKOHOMIYHOI O€31EKH, TO 3arPO3U €KOHOMIY-
Hill Ges1ieri ToToKHI 3arposam (dinancosiii 6esmeri [6—8]. Tum Oinbiie npobaemu
(biHaHCOBOI GE3MEKN BOIHOYAC POITJISIATICS SIK TIPEICTABHUKAME FOPUINYHOI,
TaK i eKOHOMiYHOI HaykH [9].

JIOIiIbHO PO3IIISATH Ti TTMUTAHHS, sIKi 3a0e3TeYye eKOHOMIYHA HAyKa, i Ti, 110
posIJIsa€ IopUAMYHa HayKa. be3repedHo, 3arpo3r eKOHOMIiuHiil Gesrelti TicHO
OB’ s13aHi 3 3arpo3amu (hiHaHCOBIN Oe3Ielri, aje iICHYI0Th OKPeMi acIeKTH, sIKi Tpe-
6a PO3ILISTH.

3arasiom 3arposu (hbiHaHCOBiil Oe3reri 3 TOYKM 30py MpaBa MOALISIOTH Ha
cy6'extuBHi Ta 00’exTrBHi [10]. [0 00’€KTUBHUX TIPUUWH TPAAUIIIHO BiHOCATD
IPUYKHH, SIKI He [TOB’s13aHi 3 Ais/IbHICTIO cy0’€KTiB IIpaBa. BoHM BUHMKAIOTh He3a-
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JIEXKHO BiJl BOJI JIFOJIEN 1 MOKYTh BUHMKATH HECTIO/IIBAHO 1 HEMPOrHo30BaHo [11].
OO6’ekTHBHI TIPUYKUHU — 11e GaKTOPH, SIKi BILIMBAIOTh Ha CYCIIJIbCTBO, HA JIisL/Ib-
HICTB JIIOJICH, ajle BOHM He MOKYTh OyTH IIPOTHO30BaHi if mepexbadeHi.

OOG’eKTUBHUMHU TIPUYMHAMK BBaKalOTh 3€MJIETPYCH, MOBEHI, 3aCyXH, HU3bKI
Ta BUCOKI TeMIIEPaTypH, SIKi BUMaraioTb BeJINKUX BUTPAT MaTePiaJIbHUX PECYPCiB
juist 36epekeHHsT poO0YOro IUKJIY IMiAMPUEMCTB, TAKOXK JJIsT 30€PesKEeHHS JKIT-
T4 1 310poB’s1 mogeil. Jlo 00’eKTUBHUX IIPUYKMH TAKOXK BIJHOCATD iHIII IIPUPO/I-
Hi SIBUIIA, TaKi SK CUJILHUI BiTep, HAIIECTsI capaHyi, emijeMii Ta ermizooTii. [dami
00’€KTUBHI TPUYMHKI MOXKYTh OYTH IIEBHOIO MipOIO POTHO30BaHI, ajie He 3aBK/IH
MO’KHA MepedaYr T HACIiIKU Ta 1epebir TOro Yu iHIIOTo TIPUPOIHOTO SIBUIIIA.

Jlo cy6’exTuBHUX 3arpo3 (iHaHCOBIN Ge3Ieri BiHOCATH BCi 3arpo3u, siKi 3aJe-
JKaTh BiJl il Ta BoJIi cy6’ €KTiB, 1110 BIUIMBAIOTh Ha (hiHaHCcOBY Oe3reky. [Ipu mipomy
TYT MOJKHA BULISATH sIK Oe31ocepe/ii cy0’ eKTHBHI 3arpO3H, TaK i OTI0CEPEIKOBaHI.
Hanpukiaz, Hu3bkuii piBeHb KBasidikaliii mepcoHainy, mo 3abesmneuye hiHaHCOBI
[IPABOBITHOCHHU Ha ITiIIIPUEMCTBI, MOKE CTAHOBHUTH 3arpo3y (iHaHCOBil Gesreri,
TOOTO MOXKYTh BUHUKATH TPobeMu y (hiHaHCOBIi cdepi oapasy, BogHOYAC T1ei
(dhaxTOp MOsKe BIIMBATHU Ha [TOJAJIbIINI cTaH (DiHAHCOBOI OE3EeKH.

Cy6’ektuBHUX (haKTOPIB icHY€E Oararo i ix MOKHA TaKOK KaacudikyBaTu 3a pi3-
HUMM ITi/icTaBaMu. BUOKpeMUMO 3arpo3H, 1110 BUHUKAIOTh BHACJIIOK JiSLIBHOCTI
YPSILY, 3aKOHOAABYMX Ta (PiHAHCOBUX YCTAHOB, SIKi MOKYTh BUKJIMKATH TaKi BUIN
3arpos:

* 3araJIbHOEKOHOMIYHY KPHU3Yy Ta HeCTaOLIbHY CHUTYAIlifo SIK y KpaiHi, Tak i B

OKPEMUX PerioHax;
* BUHHMKHEHHsI HecTabinbHOCTI y cdepi (hiHaHCOBOI, OAATKOBOI, KPEAUTHOI,
BaJIIOTHOI i CTPaX0BOi ITOJIITUKH;

* 3pOCTaHHs PiBHS iHQJISIIIT;

* HecTablIbHICTh HOPMATUBHOI Oa3H, KA BU3Haya€e (hiHAHCOBI IIPABOBIIHOCUHY;

* Opak KOILITIB I MiATPUMKH I AIPUEMCTB, HU3bKUI PiBeHb iIHBECTUILII;

* 3MiHa IPOIEHTHUX CTABOK 32 KPEJAUTAMMU, TOHKEHHS PiBHS KPEAUTYBaHHS.

B okpemux Bumajkax Taki 3arposu s GpiHaHCOBOI Ge3MeKK Ha3uBalOTh 30B-
HIITHIMHA, aJ[’)Ke BOHU BUKJIMKAaHI 30BHINTHIMA YUHHUKAMHU.

3 inmroro 60Ky, iHO/ 10 30BHIIIHIX 3arp03 BiZIHOCATH TAKOK PO3KPAJIAHHSI, SIKE
BUYMHEHE CTOPOHHIMU 0c0OaMU, BUKPAIEHH TEXHOJIOTYHOI Ta iH1Ioi iHdopMariii,
HeI00POCOBICHY KOHKYPEHIIi0, HE3aKOHHI i1 KpUMiHAIBHUX CTPYKTYP, HE3aKOHHI
Jlil TTPAaBOOXOPOHHUX OPTaHiB, SIKi He CIIPUSAIOTh PO3BUTKY MHiATIPUEMHUIITBA TOIIIO.

Moskna 00’eHaTH 30BHIIIHI 3arpo3u y MeBHI OJIOKU: Taki, Mo (hOPMYIOThCS
NepKaBHUMHM CTPYKTYPaMH, i TaKi, 1110 (hOPMYIOThCSI KPEAUTOPAMHU, KPUMiHATbHM-
MU eJleMeHTaM¥, KOHKYPEHTaMHU TOIIIO.

[cHYfOTh TAaKOK 1 Pi3Hi BU3HAYEHHSI BHYTPIIIHIX 3arpo3 st (hiHaHCOBOI Oe3-
1eKu. X Takosk MOKHA MOJII/INTY Ha KilbKa PiBHIB.

[lo mepioro piBHS MU TIPOIOHYEMO BiJIHECTU OPTraHi3alliiHi PU3UKH, TaKi SK
HekBasTihikoBaHe YIPABJIIHHA SIK MAPO3/IIJIaMU, TaK 1 MAITPUEMCTBAME B I[iIJIOMY,
HU3bKa AUCIIUILTIHA IIpalli, PO3roJIonIeHHs iH(opMallii, 1110 CTAHOBUTHh KOMEPIIiii-
HY TAEMHUITIO i BIUIMBAE Ha cTaH (hiHAHCOBOI OE3TEKH.
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[lo npyroro piBHS MOXHA BiJTHECTU HEJIOJIKY y TIJIAHYBAaHHI Ta CTPATETil /isb-
HocTi mianpuemMcTB. Lle momunaku y crpaterivnoMy niaHyBaHHi, HeKBasti(hikoBaHa
MapKeTHHTOBa TOJITHKA, TIPOPAXyHKK B IIHOBIH 1osiTHIl, HeeeKTHBHA POOOTA
BHYTPIIIHBOTO ayZAUTY Ta iHIIMX [I€PEeBIPOK, HEIIPOAYyMaHi yro/u, sIKi BILINBAIOTD
Ha (biHaHCOBY OE3IIEKY.

[lo TpeTboro piBHS MPOINOHYETHCSA BiTHECTU TEXHIYHI MPUYMHU BUHUKHEHHSI
3arpos i (hiHaHcoBoi Oeslexu, a came: c1adKe TeXHiuHe 3a0e3IedeHHs i npu-
€MCTB, BIJICYyTHICTb $SIK TIJIaHIB, TaK i TPAKTUYHUX KPOKIB II0/I0 MOJIEPHi3allii, 3a-
CTapiJIi TEXHOJIOTIYHI TIPOIIECH, TTEPEBUTIIEHHS BUTPAT Ta3y, eJIEKTPUYHOI Ta THITNX
BU/IiB €eHEPIrOMICTKUX MaTepiaJliB.

OpnuM i3 nuigxis kiaacudikarii 3arpos a1 piHaHCOBOI OE3IIEKK € TAKOK IILJISAX
BU3HAUEHHS TSKKOCTI HACJTI/IKIB, IHAKIIE I1i 3arPO3U CTAOTh TPAKTUYHUMMU JiISIMU.
[Iponory€eThCs NOIINATY 1X HA BUCOKI, 3HAUHI, CEPe/IHI Ta MAJIO3HAYHI.

3arpo3u MOKYTb PO3PI3HATHCS i 32 06’ekTamu TTocsiTanb. Ile MOKyTh OyTH 3a-
TPO3H JIJIS PECYPCIB MiIMTPUEMCTB, SKi TIPH iX 31l ICHEHHI TTPU3BEAYTH /10 (hiHAH-
COBUX BTPAT, 3arPO3H JIJIST TIPAIIOI0YNX HA MiIMTPUEMCTBI, TOOTO 3arpO3H JIJIST TIep-
COHAJTY, 3arpo3u MI0/I0 HEPYXOMOCTI TiANPUEMCTB, YCTAHOB Ta OpraHi3alliii, siKi
MOJKYTb BTLIIOBATHUCS B JKUTTS TOUIKO/KEHHSM HiATIPUEMCTB, MiITalaMi, OTPY-
€HHIM BOJY Ta IHIINX CyOCTAHIIi, IOUIKOKEHHS CUCTEM OXOPOHHM, 3B’I3KY, Kpa-
TiPKKaMU Ta BUBEIEHHSIM 3 JIa/ly TEXHOJIOTIYHOTO YCTaTKyBAHHS.

O6’ekTaMu mocsiraHb MOXKYTh OyTH TaKOK (DIHAHCOBI JOKYMEHTH, 10 BBaXKa-
I0ThCSI BUKPAJIEHUMU, 3HUIIICHUMU, TiAMIHEHUMU Ta iH. JK 4yacTUHY 3arpo3 g
(biHaHCOBOI GE3IMEKN MU MOKEMO POBIJISAAATH TAKOK 3aTPO3H MO0 BAIIOTH, TPO-
IIOBUX KOIITIB, MiCI[b iX 36epiraHHs TOIIO.

OxpeMuM BHUIOM 3arpo3 MOKHA BUALIUTH 3arpo3u 00 iHdopMallii, sika TiCHO
noB’s13aHa 3 (hiHaHCOBOW 0Oe31eK0. BOHM MOXKYTH CIIPSIMOBYBATHCS] HA BUKpaA-
neHHs KoHpigeniitHoi indopmartii, Mo cTocyeTbes pyxy (hiHaHCIB, BHECEHHS Bi-
PyCiB Ta iHIIUX TIPOTPaM, IO MOKYTb NIKOAUTU (DIHAHCOBIK 3BITHOCTI, TPOHUK-
HeHHd 10 Oa3u iHdopMaIiiiHOro 3abe31eyeH s i IPUEMCTB Ta BUKOPUCTAHHS i
3 METOIO KPaJIi?KOK.

[eski mociIHIKY BUOKPEMITIOIOTH TAKOXK BUIN 3aTPO3, 0 BUHUKAIOTH HA Pi3-
HUX eTarax BUPOOHUYOI AisLTbHOCTI Ti/IIPUEMCTB, YCTaHOB Ta opraxizartiii [11].

Bupisnsgiors 3arposu, SIKi BAHUKAIOTh HA MOYATKY MiITPUEMHUAIIBKOI iSLIBHOC-
Ti, i yac GYHKIIOHYBaHHS IiIPUEMCTB, YCTAaHOB Ta OpraHisailiil, Ha BUPOOHMU-
YOMY eTalli, eTarli mepeBe3eHHs IPOAYKILil, eTali peasisaiiii Ta 30yTy IPOAYKIIii Ta
etari (hiHAHCOBUX PO3PaXyHKIB.

Hanpukiiaz, Ha erari peecTpailii MiAMPUEMCTB TaKi 3arpo3u MOXKYTh OYTH BH-
KJIMKaHi KOPYIIINHUMK IiSIMU YMHOBHMKIB, SIKI BUMaraTUMyTh Xabapi 3a pee-
CTpAIiio MiIPUEMCTB YU HAJAHHST 103BOJiB. Ha rpyromy ertarti e MOKyTbh OyTH
TeXHOJIOTIUHi Ta iHII mpobeMu, SKi MoB’g3aHi 3 BAPOOHUIITBOM, KPaJisKKK CKJIa-
JIOBOI MPOAYKINI Ta iHII fii, 110 MOKYTb 3arposkyBatn (iHaHCOBIi Oe3rerri mij-
npuemctB. Ha etari nepeBeserss mpoayKIii 3arpozaMu st (hiHaHCOBOI Oe3IeKu
MOXKYTh Oy TH IIaXPaliCTBO TEPEBI3HUKIB, KPAIKKH Ta IICYBAHHsI TOBaPiB i MaTepi-
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astiB. 3arposamu jiuist (piHAaHCOBOI Ge3IEKN Ha eTalli peasisalii MpoAyKIli MOKYTh
OyTH TaKOK KPaIisKKHU, IaXPaiCTBO, 3aHMKEHHS I[iH Ta iH.

3arpo3u MOXKYTh TOIIATUCS HA Ti, MO 3[[IHCHIOIOTHCS 3 BEJMKOIO BipOTiIHIC-
TIO, i Ti, 1[0 ICHYIOTb, aJIe HEe MOXKYTh OyTH 3/1IICHEHUMHU.

Icnye Takosk Kiaacudikarist 3arpo3 st (hiHaHCOBOI Ge3MeKn 3a 06’ €KTaMu T10-
csranb, OKpeMi 3 HUX € Ge3rocepeHiMK 3arpo3amMu st (piHaHCOBOI Oe3reku, a
iHmi (inarcosiil Gesmelti onmocepeKoBaHo. Hampukiiaz, 3arposu [71s epCoHay
MOKYTh He BILTUBATH OGe31ocepeHbo Ha CTaH (hiHaHCOBOI Ge31eKH, IpoTe BiCyT-
HicTh (haxiBIliB, AKX BUKPAJIH, IX XBOPoOa UM iHIII TPOOIEMU MOKYTh BILIUBATH
Ha cTaH (hiHancoBoi Ge3neku. Kpim Toro, 3arposu [ist mepcoHairy MOKYTh BHSIBJISI-
THCA Yy TIPOMUCTIOBOMY TITIOHAKI, OTPUMaHHI KOH(pIeHTiITHOI iHbOopMaITii 1mis-
XOM TiJIKYITY, TTOTPO3 Ta iHIITUX METO/1iB BILJIUBY.

TexHo10TiuHI 3arpo3w i 3arposu AJist Oy/IiBeJIb CIIOPY/I, MicIlb 30epiraHHst ToBa-
PiB TaKOK MOXKYTh KJIacH(DIKyBaTUCh SIK 3arpo3u JJist (hiHaHCOBOI Oe3IeKH, aKe
Ha 1X BiJIHOBJICHHSI Ta PEMOHT BUTPAYalOThCs MEBHI KOIITH, 0 He TepeadadeHi
(pinaHCOBUMMU TLIAHAMY T ATIPUEMCTB.

Ocob6simBrUME 3arpo3aMu JIJIst (DiHAHCOBOI OE3IeKN B Cy4aCHOMY CBITi € 3arpo3u
indopmaniiiniii 6esmert, agxe yepes iHbopmariiiii Mepeski MOKYTh BUKPaJATHCS
IPOIIOBI KOIITH Ta iH(hOpMallis, sTka MOKe CyTTEBO BIUIMBATH Ha cTaH (piHaHCOBOI
Gesmexn.

3arposu MOKHa TaKOK KiacudikyBaru 3a cy0’€KTamu, sIKi iX CTBOPIOIOTH:
BJIACHI CIIBPOGITHUKY, SIKI MOXKYTh IIpOJaBaTh IeBHY iHdOpMaIlio, HeZo6poco-
BiCHI KOHKYPEHTHU, KPUMiHAIbHI CTPYKTYPH, YNHOBHUKH, SIKi MOKYTb BILIMBATH
Ha CTaH PO3IOJIIY 3aMOBJIEHb TOIIIO.

Icnye kmacudikallig 3arpos 3a crpsIMOBaHiCTIO. BHOKpeMITIOIOTh 3arpo3u, sKi
B pasi iX 3/1iiiCHEHHSI MOKYTh HAHECTH IIPSIMi 30MTKHY I [IPUEMCTBAM, 8 TAKOK Ti,
1[0 HAHECYTh HEBEJIMKI 30UTKHU OMOCEPEIKOBAHO Yepe3 TIEBHUN Yac.

OTKe, TIepeiunTH BCi BUAM 3arpo3 it (DIHAHCOBOI O€3MeKH MPAKTUIHO He-
MOJKJIMBO, /K€ BOHU MOXKYTb OYTH TaKUMH, 1[0 He BU3HAYAIOTHCSI HA TI0YaTKOBO-
My eTalli i BKe CTaloTh BIJJIOMUMU Yy IIPOILIECi AiSJIBHOCTI HiAIpUeEMCTB. BogHouac y
MUATAHHSIX TPOTU/IIT BCIM 3arpo3aM BUPIIIaIbHy POJib TIOBUHHI BilirpaBaTu CJIy:K-
6u Ge3MeKu MiMPUEMCTB, YCTAHOB Ta OpraHizaiiil. [0JJOBHUM HAIIPSIMOM JTisL/Ib-
HOCTI TaKuX (popMyBaHb HacaMIlepe/l Ma€ CTaTH 3aB/IaHHs CTBOPeHHs Kiacudika-
1ii 3arpos, SIKi MOXKYTh BILIMBATU Ha (DiHaHCOBY Ges1eKy Ta po3pobeHHs GopM i
METO/IIB MPOTH/IIT TAKKM 3arpo3aM. 3 MeTo 3a0e3nedeHHst hiHaHCOBOI Ge3reKn
HeOoOXiZTHO po3pobuTH cTpaTerito 3abe3nedents (inarncoBoi Oesmnekn. [TodymoBa
TaKoI CTpaTerii Ma€ BKJIYATH TaKi MPUHITUIIN: €THOCTI (CyCHiIbHOT, EKOHOMIYHOI,
MOJIITUYHOI TOIO), CBOEYACHOCTI Ta aJ€KBATHOCTI pearyBaHHS, BUOKPEMJIEHHS
MJISXiB BUHUKHEHHS 3arpo3 Ta e(eKTUBHOCTI TIPOTHUII.

IcHytoTh TTpUKITaaM PO3pobIeHHs cTpaterii 3a0e3medeHns GiHaHcoBoi Gesre-
KU, SIKa BKJIIOYAE B ceOe 3arajibHy MeTy, KOHKPETHi 3aBIaHHs, 0 PO3PaXOBaHi Ha
KOPOTKMIA 1 IOBrHii TepMiH. Y cTparerii MaioTh 6yTH mepeabadeHi BCi epepaxoBa-
Hi 3arposu. IIpu 1poMy ix Tpeba MOAIUTH Ha peasibHi, MOKJIUBI 1 Ti, IKI MOXKYTb
BUHUKATH B PIAKICHUX BUTIAIKAX.
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Bemanosneno, wo icuye documov 6eiuxa KinvkKicmv nio-
cmas ons kracugixayii 3azpos ginancosii 6esneui, i 6¢i 60nu
NOGUIHHI BPAX0BYBATUCS 8 OLANLHOCE NIONPUEMCME, YCma-
106 ma opzanizauiil. 3anpononosano oKpemi HanpPamu wo0o
nonepeodicenis 3azpos Ginancosii besneyi ma po3pobienii
cmpamezii nonepeodcenis MaKux 3azpos.

The article deals with the classification of financial se-
curity threats to businesses and organizations. The result of
analysis showed that there are quite a number of reasons
for classifying threats to financial security and they should
be considered in the activities of enterprises and organiza-
tions. Some ways to prevent threats to financial security and
the development of strategies to prevent these threats were
proposed. List all the types of threats to financial security is
virtually impossible, because they may be as not determined
at an early stage and has become known in the activity. How-
ever, in combating all threats must play a crucial role secu-
rity companies and organizations. The main focus of these
groups, first of all, should be the task of creating a classifica-
tion of threats that may affect the financial security and de-
velopment of forms and methods of countering such threats.
In order to ensure financial security is the need to develop a
strategy to ensure financial security. Construction of such a
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strategy should include the following principles: unity (so-
cial, economic, political and so on. Al.), Timeliness and ade-
quacy of response selection path of threats and effectiveness
of countermeasures.

There are examples of the development strategy for finan-
cial security, which includes overall objectives, specific objec-
tives, which are designed for short term and the long term.
The strategy should provide for all of these threats. Thus they
should be divided into real, possible and those that can occur
in rare cases.

Yemanoeneno, umo cywecmsyem docmamouno 6oxvuioe
KOIUECB0 OCHOBANULL O KAACCUDUKAUUU YZpo3 (unar-
c0601L 6e30nacrocmu, u 6ce OHU OOJNCHbL YUUMBIBATNHCS 6
OessmenvHoCmu NPeonPUAMULL, YUPexcoeHuti U OPLaHU3AULL.
IIpednoncenvt omoenvivie Hanpasienus no npedynpencoe-
HUI0 Y2po3 unancosoli 6e30nackocmu u paspabomxe cmpa-
mezuu npeoynpeNcoenus MmaxKux yzpos.
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