MEHE/KMEHT TA CTPATEI'TYHE YIIPAB/ITHHA

VY JIK 339: 658.86/.87

CHOOSING THE OPTIMAL FORM OF PAYMENTS
FOR INTERNATIONAL MANAGEMENT IN THE FOOD
INDUSTRY ENTERPRISES

R. Rudnitska, 1. Tykha
National University of Food Technologies

Key words: ABSTRACT
International accounts This article considers the main documentary forms of
Bank transfer international payments, their advantages and disadvantages.
Letter of credit The factors influencing the choice of form of international
Collection payments are studied. The study results show that the
Payment on open account optimal form of payments for the food industry enterprises
Article history: 1s a documentary collection

Received 01.07.2013

Received in revised form

08.07.2013

Accepted 20.07.2013
Corresponding author:

R. Rudnitska

E-mail:

rital 605(@1.ua

BUEIP ONTUMAJIbHOI ®OPMM PO3PAXYHKIB B
YNPABJIHHI 30BHIWHbOEKOHOMIYHOIO
ARIANBbHICTIO NIAMNPUEMCTB XAPYOBOI
nMPOMUCIOBOCTI

P. Pyaninpka, 1. Troxa
Hayionanenuii ynisepcumem xap4o6ux mexHonoziil

YV cmammi posenauymo ocrnoeni Ooxymenmapui (popmu MINCHAPOOHUX po3pa-
XyHKI6, ix nepesacu ma weooniku. Ilpoananizosano gaxmopu, wo eniusaioms Ha
8UOIP popmU MIDICHAPOOHUX PO3PAXYHKIE. 3a NPOGEOEeHUMU OOCTIONCEHHAMU GCA-
HOBIEHO, WO ONMUMATLHOIO (POPMOIO PO3PAXYHKIE OJisi NIONPUEMCING XapyO80l
NPOMUCTIOBOCIIT € OOKYMEHMAPHE THKACO.

Kniouoei cnoea: midcHapoOHi pospaxyHxu, OGHKIGCLKULI Nepexas, aKxpeoumus,
IHKACO, PO3PAXYHKU 3a GIOKPUMUM PAXYHKOM.

Ha cboromni YkpaiHa JOCHTh HIMPOKO 3aJy4eHa B IMPOLIEC MDLKHAPOAHUX TOPro-
BEJIbHUX BIAHOCHH. Y 3B’A3KY 3 MOCTIHHAM 3IHCHEHHAM €KCIIOPTHO-IMITIOPTHHX OIepa-
Il MWATaHHS OpraHizalli MDKHAPOTHUX PO3PAXYHKIB € YK€ aKTyaJbHUM SIK I
BITUM3HAHUX EKOHOMIYHMX CYO’ €KTIB, TaK 1 /I X THO3EMHUX KOHTPAreHTIB.
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MixHapOAHI PO3paxXyHKH — 11€ TPOLIOBI PO3PAXYHKH MIXK Cy0 €KTaMH MIKHAa-
POAHOI MISJIBHOCTI, IO TMOB’S13aHI 3 PYXOM TOBApHO-MaTeplajbHUX I[IHHOCTEH 1
MOCJIYT Y Mi)KHapOI[HOMy o0Iry.

dopma MBKHAPOITHUX pospaxyHKlB — 11e cnocid opOpMJICHHA, TIEPEeAaBaHHsA Ta
OILIATH TOBAPOPO3IIOPATIHX 1 MIATBKHUX J:[OKyMeHTlB IO BUKOPHUCTOBYKOThCA B MIK-
HApOHIA npakTvil. Buaistors HOTHpH OCHOBHI (popmu MDKHapOI[HI/IX PO3PaxXyHKIB:
OaHKIBCbKUI TIEpeKa3, PO3PAXyHKH 3a BIAKPUTUM PaxXyHKOM, 1HKACO, aKpEIUTHB [1].

[IpoGiiemaM pPO3BUTKY MDKHAPOAHMX PO3PAXYHKIB MIANPUEMCTB TPUCBITAIN
cBOI poOOTH Takl HayKkoBIll Ta BueHi, sK. bamnabanoa 1.T., bepecnaschka 1.0O.,
boanap H.A., I'yGapesa 1.O., [lompaues B.M., Isanenko 1. A., Kpenucos A.l., Mo-
po3 AM., Mysuuko O.M., Conoseri H.B., CraBuipka ['.B., ®aropa H./I.,
Umx H.M., FOrac E.®., IOmummuna J1.O. Ta 11

Bubip HaitOuIb1 ONTHUMAbHOT (POPMHU PO3PAXyHKIB Ha MIAMPUEMCTBI MOXHA
3MIMCHUTH 3a AOTIOMOTOI0 €KOHOMIYHO-MaTEMaTUUHHUX METO/IIB, 30KpeMa METOIOM
JiHIHOT onTuMizalii, Ky 3anpononysaB O.T. JIeBaHIIBCbKHUIA.

Bynb-dka oprasizaiiisi po3paxyHKOBHMX BIJIHOCHH MOB’si3aHA 3 MEBHUMHU BUTpPa-
TaMH, SIKi, Y CBOKO YEPTy, BU3HAUAIOTHCA MOKA3HUKAMHU () eKTUBHOCTI BUKOPUCTAH-
Hsl 00IFOBUX KOINTIB HA MiAMPUEMCTBI. UMM TpUBAJIIIMM € TEPMIH BIABOJIKAHHA 13
rOCMoIaPChKOro 000pPOTY OOIrOBUX KOIITIB, TUM OUIbIIE 3pOCTA€ Y MIANPUEMCTBA
norpeda B 00IrOBUX KOIITAaX 1 BOHO HECE IOAATKOBI BUTPATH.

Tepmin BimBOJIIKAaHHA OOIFOBHMX KOINTIB 3 00OPOTY MiANPHUEMCTBA, Y CBOIO
4epry, 3aJSKUTh BiJl Yacy JOKYMEHTOOOOPOTY Ti€i UM 1HIIO! ()OpMHU OE3rOTIBKOBUX
PO3PaxXyHKIB.

JIokyMeHTOOOOpOT SABJsiE COOOK0 cUCTeMY O(OPMIICHHS, BUKOPUCTAHHA 1 PYXY
PO3PaxXyHKOBUX JOKYMEHTIB (puc. 1).

>
A b
IlocrauajabHuK Tloxymens
t
>
Al B!
<
bank nmocravajgbHHKA t1 bank mokyms

Puc. 1. TexHosoriss pyxXy 10KyMeHTIB i 31iliCHeHHsI 0e3roTiBKOBHX PO3PaXyHKIB:
ne A — narta BiABaHTaKEHHS MPOAYKLII MOCTa4YaJbHUKOM; b — nata HaaXOMKEeHHs
npoxyKiii moKymueei, A' — 1aTa HAJXOKEHHs IUIATEXY HA PaxyHOK MOCTa-
vanpHUKa; B' — 1aTta CIMCAHHS KOLITIB 3 PaXyHKY IOCTAYANbHHKA, t — HYac PyXy
OPOAYKLIi Bi MOCTAYAJbHUKA A0 MOKYILS, t; — 4Yacy pyxy PO3PaxyHKOBHX JOKY-

BIJI TIOKYIILIS 10 MOCTaYaJbHHUKA.

3 HaBeNeHOi CXeMH MOKHA BHU3HAUATH B TEXHOJOTI PO3paxXyHKIB Taki
dyrKmionansHi 3anexrocTi: b= A, t; B' = A, B, t,, t. Ko onnaTa mocTayaibHUKY
BifIOyBA€EThCA MICA BifBaHTaKEeHHA TpoyKii, To A' = B, t,.
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Skino y po3paxyHKax BUKOPHUCTOBYETHCS TaKWH PO3PAXYHKOBHUH JOKYMEHT SIK
TUIaTLHKHA BUMOra-I0py4cHHs, TO: Al= 8] Bl, t.

JIns BU3HAUEHHS BUTpAT mocTavajibHuka (B), skl MOB’s13aH1 3 BIACYTHICTIO B HOro
000pOTI KOIITIB MPOTATOM MEBHOTO TEPIOAY, MOTPIOHO BPAXOBYBATH TaKy 3aJICKHICTD:
B, =t ty, t,. [lokynelp, y CBOIO Uepry, TaKOK MOXE BU3HAUMTH CBOI BUTpaTH (B,), ki
OB’ s13aH1 3 BIICYTHICTIO B HOro 00OpOTI KOIITIB MPOTIrOM MEBHOro vacy. [l 1mporo
BIH MOJKE BUKOPHCTOBYBATH 3aJISKHICTh TUTTY: B, =1,, t, A, b.

BukopucToBytour akpeuTuBHy (HopMy pO3paxyHKIB, HEOOXITHO BPaXOBYBATH, IO
KOLITH MEPEPAXOBYIOTHCA 3 PAXYHKY MOKYTILA y OaHK MOCTAYaIbHUKA 1 ISMOHYIOTHCA Ha
OKPEMOMY PpaxyHKy J0 TMOABH PO3PAXYHKOBUX JIOKYMEHTIB, fAKI MIATBEPIKYIOTh
(hakTHUHE BiABaHTAKEHHS MPOAYKINii. TakuM 4MHOM, AaTa BIABAHTHKEHHS MPOMYKITii
MOCTAYaJIbHUKOM 1 JaTa HaJXOMKEHHA TUIATEXy Ha HOro paxyHOK 301raroThCs, TOOTO
A= A'. ITpu upomy BUTpaTH HOCTauAbHIKA B, = 0. Lle 03Hauae, 1m0 Npy BUKOPHCTAHHI
Takoi (hOpMHM PO3paxyHKIB BHJIyUEHHA KOINTIB 3 00OpOTY BIAOYBAETHCA TIIBKA B
MOKYTILIS HA TEPMIH BUKOPUCTAHHA aKPEUTHBY.

TakvM 4MHOM, HA OCHOBI MOPIBHAHHA BUTPAT MOCTAYAJIbHUKA YK TIOKYIILA TIPH
3MIHCHEHH]1 PO3pPaxyHKIB MO)KHA BU3HAUMTH HarOUIbIN eeKTHBHY (popMy Oe3ro-
TIBKOBUX PO3PAXYHKIB J1JI1 KOHKPETHUX YMOB. [3]

JlocipkeHHST BaMrOTHO-(DIHAHCOBUX YMOB 30BHIIIHLOTOPTOBEIBHUX KOHTpPAK-
TIB TMOKa3ajo, [0 TMPU MPOBEACHHI TOPTrOBEIbHUX OMepaliii BaKJIUBUM €
npaBuJIbHUIA BUOIP (POPMH PO3PAXyHKIB, OCKUILKA BIH Ja€ 3MOTY KOHTpareHTam
3MEHINYBAaTH BUTPATH 1 PU3UKU HEBUKOHAHHS TPOTHJICKHOK CTOPOHOK) CBOIX
3000B’s13aHb 32 KOHTPAKTOM.

Ha Bubip (hopm MDKHApOTHMX PO3PAXYHKIB BILIMBAE PSJI UMHHHUKIB. BHJI TOBApy,
AKAA € 00 €KTOM 30BHIIIHbOTOPTOBENBHOI YTOJM;, HASABHICTh KPEIUTHOI YTOMW;
TMJIATOCTIPOMOXKHICTb 1 PEIMYTallisi KOHTPAreHTIB, 1110 BU3HAYAE MOXJIMBICTH KOMIIPOMICY
MK HUIMU; PIBEHb MOIMUTY 1 ITPOMO3HULIT Ha TaHWI TOBAp HA CBITOBUX PUHKaX [4].

3a JaHUMM JEKUIbKOX MPOBIAHMX OaHKIB, B YKpaiHl CTPYKTypa 3OBHIII-
HbOCKOHOMIYHUX PO3PaXyHKIB PO3MOAUIAETECA MNPHUOIU3HO TAKUM UYHMHOM: Ha
yacTKy OaHKIBCHKHX TIepeKasiB mpumaaae 0au3bko 90 %, Ha 4yaCTKy aKpeauTHBA —
9 %, na iHKaco — 1 % [2].

bankiBchkuii mepekas (bank transfer) — mpocte mopydeHHs OaHKY CBOEMY
OaHKY-KOPECIOHAEHTY BUIJIATUTH NIEBHY CyMYy TPOIIIeH Ha MPOXAHHSA 1 382 PaXyHOK
MePEKa30IaBIld 1HO3EMHOMY OTpuMyBady (OeHediriapy) 3 BU3HAUEHHAM CHOCO0Y
BIJIIIKO/TyBAHHS OaHKY-IIJIATHUKY BUIJIAYEHOT HUM CyMHU [4].

bankiBchbkuii Tiepekas € HalOLIbII MOMUPEHOI0 (OPMOIO OE3rOTIBKOBUX pO3pa-
XYHKIB B YKpaiHi, 10 3yMOBJIFOETHCSI TEXHOJOTTYHOKO MPOCTOTOO HOro 3/11iCHEH-
HSl Ta KOPOTKMMU CTPOKaMH po3paxyHKiB. [IpoTe, mpu BUKOPUCTaHHI PO3PAXyHKIB
OaHKIBCHKUM TIEPEKAa30M HEMA€ TapaHTii JUisl eKCIOpPTEpa Ha OIJIaTy BIAMPABACHUX
HUM TOBAapiB 1 TOMY BHUHHMKA€ PU3MK IIOAO0 BTPATH BAIOTHHUX KOINTIB. Y MIKHA-
POIHIN TpakTuill Aji 3a0€3MEUCHHS IJIATEKIB BUKOPUCTOBYEThCA OaHKIBChKa
rapaHTisi (JIHAHCOBOTO TUIATEXKY. AJie OAHKIBCHKHMA TMEpeKa3 PeryJIoeThCs Halllo-
HaJbHUM 3aKOHO/IaBCTBOM 1 TOMY BHUHHUKAIOTh CYNEPEYHOCTI MPU BUKOPUCTAHHI
Takoi (OpMHM PO3pPaxyHKIB 13 1HO3EMHHMHM TapTHEPaAMHU, OCKIIBKM B YKpaiHi HE
3aCTOCOBYETHCS Taka OaHKIBChKA rapaHTis (JIHAHCOBOTO MIATEXKY [6].
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Po3paxyHkyd 3a BIAKpUTHM PAaxXyHKOM TiepeadavaroTh NEPIONWYHI TLIATEKI
IMITOpTEpa EKCIOpTEPyY MicsA ofaepkaHHa Topapy. CyMa MmoTouHOi 3a00proBaHOCTI
BPaxXOBYEThCA B KHHUIax TOProBUX MapTHEPIB. BiAKpUTHIl paXyHOK BHKOPHUCTO-
BYIOTh MPU PO3paxyHKax MiK: (pipMaMu, MOB’I3aHUMH TPAJULIAHUMU TOPTOBEIb-
HuMu BiaHocuHamu; THK Ta ix 3akopaoHHMMH (QuUIAMH 32 €KCHOPTHUMU
MOCTaBKAMH;, EKCIOPTEPOM 1 OpOKEPCHKOK (IPpMOKO; 3MIIMIaHUMKU (pipMaMu 3a
y4acTIO €KCIopTepa; 3a TOBapH, BIAMPABJICHI HA KOHCHTHAIIO JJI MPOAAXy 3i
CKIIaay;, 3a peamizallilo BJaCHOTO TOBapy I1HO3eMHIH ¢imi. Po3paxyHku 3a
BIIKPUTUM PaxXyHKOM HAWBWUTIAHINI JUIs IMIOOPTEPA, OCKUILKM BIH MA€ TMEBHY
BIJICTPOUYKY OIJIATH 34 BiJICYTHOCTI PU3UKY IIOAO OOCATY KOMILIEKTALlli 1 TEPMIHIB
nocraBku ToBapy. s ekcnoprepa s ¢opma pO3paxXyHKIB HalMEHINl BUTIIHA,
TOMY 1[0 HE TapaHTy€ CBOEYACHOI TJIATH, YMOBUIbHIOE OOOPOTHICTh KamiTay,
THKOJIM CIIPUYMHSE HEOOXITHICTh BAABATHUCA /10 OAHKIBCHKOT'O KPEIUTY.

[Hkaco — 11e OaHKIBChbKa Omepailisd, 3a JOMOMOIOK SKOT 0aHK 3a JTOPYUYEHHSAM
CBOT'O KJIIEHTA (€KCIOpTEpa) OTPUMY€E HA OCHOBI PO3PAXYHKOBHUX IOKYMEHTIB CyMY
KOINITIB, 10 HOMY HaJIGKWUTh, BiJl MJIaTHUKA (IMIIOPTEPA) 3a BiJIBAHTAXKEHI HOMY
TOBapY YM HAJAH1 MOCIYTH 1 3apaxOBYE 111 KOIITA Ha PaXYHOK KIIIE€HTa-eKCIopTepa
y cebe B Oanky. [Ipu mboMy 1HKaco SIBJiA€ COOOIO TUIBKH IHKaCyBaHHA MamepiB i
OaHK HE rapaHTy€e OIJIaTy KOIITIB €KCIOPTEPY 3a BiIBAHTAKCHUN TOBAp UM HaJaH1
nociyru. IHkacoBa (hopMa po3paxyHKIiB TIEBHOK MIPOIO BUTITHA €KCIIOPTEPY THM,
[0 Ja€ 3aXUCT MOro mpaB Ha TOBAp JO MOMEHTY OIUIaTA AOKYMEHTIB (AKIIO,
3BUYAMHO, EKCIIOPTEP HE JaB IHCTPYKIIIT PO BUAAUY JOKYMEHTIB O0€3 ormiath). [s
dbopma po3paxyHKIB TaKO)X BHTIIHA IMIIOPTEpaM, OCKIUILKM BOHA IIPHITYyCKa€
OIJIaTy peajbHO TMOCTABJICHOIO TOBAapy, a BUTPATH 3 MPOBEICHHA 1HKACOBOI
orepaii € BIIHOCHO HEBEJMKUMHU. 3aCTOCYBAHHS 1HKACO PETyMOEThCA «Y Hi(iKO-
BAaHUMM TIPaBWJIAMU 1HKAco», mpudHATUMU B 1978 poii MiXHApOJHOO TOpro-
BEJILHOKO TaJIaToro [7] .

AKpEAUTHB — JIOTOBIP, IO MICTUTh 3000B’si3aHHS OAHKY-EMITEHTA, 32 AKUM
1el O0aHK 3a JIOpY4CHHAM KJIi€HTa (3asBHMKA akpeauTHBa) ado BiJ CBOrO 1MEHI
MPOTH I[OKyMeHTlB 4Kl BIANOBLAAIOTH YMOBaM AKPEUTHBY, 30008’ 13aHUM
BUKOHATH MJIATIX HA KOPUCTh OcHedimiapa abo AOpydYae 1HIIOMY (BUKOHYIOUOMY )
OaHKy 3MIUCHUTH 1iei mIaTik [8]. AKpeauTHB 11 IMIIopTepa nepeadayae; BUCOKY
KOMICIKO;, BUKOPUCTaHHS OaHKIBCHKOIO KPEIWUTY;, IMMOOUTIZAIII0 Ta PO3MUJICHHS
HOro Kamitaixy — BIAKPUTTA aKpSAUTHUBY JO OTPUMAHHS 1 peasi3arii TOBapiB

AerI[I/ITI/IB JUIA EKCTIOPTEPA O3HAYAE:! 3000B’s13aHHs OaHKy OIJIATUTH, HaIHHICTH
pospaxyHmB 1 TapaHTI0 CBOEYACHOI OIMJIaTH TOBApIB, TOMY IO L€ 3AIMCHIOE OaHK;
HIBUJIKICTh OTPUMAHHS TUIATEXKY:; OTPUMAHHI JI03BOITY 1Mn0pTepa Ha MepeKa3 BaIOTU B
KpaiHy eKCriopTepa MPH BUCTABIICHI AKPEIMTHBY B IHO3CMHIi BAJIOTI.

3acTOCYBaHHS AKPEIWTMBIB Y MDKHAPOIHUX PO3PAXYHKAX PEryJIIO€ThCA
VYHi()IKOBaHUMH TIpaBWJIaMK 1 3BUYAsIMH Ui JOKYMEHTAPHUX AKPEAUTHBIB, K1
po3po0JIeHi 1 3aTBEpHKeH MbXHApOIHOKO TOProBoro nanatoro (1993) [9].

BinnosigHo no nocranoBu KaGinery MinictpiB Ykpainu ta HBY «lIpo tunosi
MJIATKHI YMOBH 30BHIITHBOSKOHOMIYHHMX JJOTOBOPIB (KOHTPAKTIB) 1 TUIIOBI (hopMu
3aXMCHUX 3aCTEPEKEHb /10 30BHIIIHbOEKOHOMIUYHUX JIOTOBOPIB (KOHTPAKTIB), AKI
nependavaloTh PO3paxyHKH B iHO3eMHIH BamroT» Ne444 gig 21.06.1995, naiiGinbim
BUTIHUMU JJI1 YKpaiHu (popMaMu PO3PAXYHKIB € TOKYMEHTApHUN aKPEAUTHUB Ta
TOKyMeHTapHe iHKaco [10].
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AxpenuTvBHA (popmMa pPO3PAXyHKIB MaJI0 BUKOPUCTOBYEThCA B YKpaiHl, OCKUIbKH
Ma€ BUCOKY BapTICTh 1 CKJIaHICTh BUKOHAHHA. Xoua 3 2008 poKy 3pocna TeHASHIISA 10
3pOCTaHHs OO0CATIB BUKOPUCTAHHS Takoi (opmu pospaxyHkiB. lle mnoB’szaHO 13
HECTAOUTbHOK €KOHOMIUHOK CHUTYALIIEIO B CBITI Ta HEOBIPOKO 10 JLJIOBUX MAPTHEPIB.
KpiM TOrO, TaKOK (bopMOIo pospaxyHKiB MOXYTb CKOPHCTATHCA TUTbKA Ti CYO €KTH
30BHITITHHOSKOHOMIYHOI JISJTBHOCTI, TI0 3/IHCHIOIOT OMepaltii Ha BETHUKI CyMH TPOLIICH.
[lepeBary Takiii (hopMi PO3PAaxXyHKIB HAJAIOTh TMIAMPHEMCTBA aBlalIPOMECIIOBOCTI,
MaIMHOOY IyBaHHs Ta KopaOneOyayBaHHA [6].

BucHoBKku

TakuM 4YMHOM, BPAaxXOBYIOUM BHIIE CKAa3aHE ONTHUMAJILHOK (POpMOIO po3pa-
XYHKIB Ui MOIANPUEMCTB XapuOBOi MPOMMCIOBOCTI € JAOKYMEHTapHE IHKAaco 3
TaKUX MPUYAH. HAa BIAMIHY BiJ OAHKIBCHKOrO TepeKasy, KW HaiuacTiiie
BUKOPUCTOBYETHCA Ha JaHWH Yac, pO3PaxXyHKH 3a 1HKACO PErYJIOIOThCA HE JIUIIE
HOPMaMH{ HAI[lOHAJbHOTO 3aKOHOJABCTBA, aji¢ i MIKHAPOJHUMHU MPaBUJIAMH, IO
HE BUKJIMKAaTHME CYMEPEUHOCTEH MK MapTHEpamu; 1€ JOCHTh Heaopora ¢opma
PO3paxyKiB 1 TOMY 3aCTOCOBYETHCS AJI1 BUKOHAHHA YTOJl Ha HE3HAUHI CyMH.

OxkpiM 1Or0O 1HKACO Ma€ CyTTE€Bl MEpEBaru, Skl MO3UTUBHO BIUIMHYTh Ha
yOPaBJIiHHA 30BHIITHHOCKOHOMIUHOK AISUIBHICTIO: 3PYYHICTh (0aHK, AKUH Mae
BIITIJICHHSI Ta MEPEXY KOPECHOHJEHTIB, AOMOMAara€ YHUKHYTH PI3HMX MpoOjieM
MOB’I3aHUX 3 MIKHAPOJHUMHU PO3paxyHKaMU (1HKACO), 3aCTOCYBABIIU €()EKTUBHUM
croci0 OOpOOKM JIOKYMEHTIB, PO3pPaxyHKIB 1 3B’fA3KYy), 30LJIbIICHHA KOHKY-
PEHTOCIPOMOXKHOCTI (Uil €KCIOpTepa IHKACO BHUCTYIMA€ MEHIN TPUBAIUM Ta
OOTSDKJIUBUM 3aCO00M  JOCATHEHHA JOMOBJICHOCTI, HDK akpeauTuB. OTxe, y
EKCIIOpTEPa € MOXKJIMBICTh MIPOAATH TOBAP 3a HMHKUOKO IIHOIO, 30UIBINTYIOUH CBOIO
KOHKYPEHTOCHPOMOKHICTh); 3MEHIICHHS PU3UKY JOCTPOKOBOI TMepeaaul TOBapiB
(EKCHopTEp MOXKE 3aXMCTUTHUCS Bl Mepedadl TOBApiB /10 TOro, SIK IMIOPTEP
3MIHCHUTH TATLK. [HKaco mependavae MEHINMN CTyIiHb O€3MEKH I €KCIIopTepa,
HDK TI€peaorIiaTa roTiBKOIO UM aKpEIUTHB. AJle, SKIO €KCIIOPTEPOBI HE MOTP1OEH
HaJIHHAK 3aXUCT BIA TMOJITHYHOTO Ta KOMEPILIMHOTO PH3WKY 3a JaHoi
KOHIIEHTpallii yroj, abo HeraliHa orjiata TOBapiB € HEOOOB I3KOBOKO, THKACO MOXKE
OyTH ONTHUMAJHLHOIO (DOPMOIO PO3PAXYHKY ).
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BblEOP ONTUMAINbHOM ®OPMbl PACYETOB
B YNPABNNEHUU BHELUHESKOHOMMUYECKOM
AEATENbHOCTbLIO NPEANPUATUN NULLEBOM
MPOMBIWIIEHHOCTMU

P. Pynaunxas, U. Troxa
Hayuonanenwiii ynusepcumem nuiyeguix mexHonoutl

B cmamwve paccmompernvt ocrogrvle OoKymenmapuvie (opmvl MeHCOYHAPOOHBIX
pacuemos, ux npeumywecmea u Heoocmamku. Illpoananusuposanvi ¢haxmopel,
grusiiowue Ha 6vlO0p hopmubl MeNCOYHaApoOHbIX paciemos. [lo nposedennvim
UCCTEO0BAHUAM YCMAHOBNEHO, YO ONMUMANBHOL (OpMOT pacyemos OJisi npeo-
NpUsMUEL NUEEOTi NPOMBIUIEHHOCIU AGISIEMCsL OOKYMEHMAPHOE UHKACCO.

Knioueevie crosa: medcoyHapooHvle pacuemsl, OAHKOBCKULL NEPeBoO, aKKpeOUumus,
UHKACCO, pacdempl N0 OMKPLIINOMY CHenty.
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