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In the article expediency of providing of industry of housing
and communal services is considered by investment re-
sources. The problem questions of realization of communal
reform are investigational. It 1s set that mechanisms of opti-
mization of money streams exactly of this industry are in-
vestigational not enough and require adaptation to the terms
and features of activity of enterprises of dwelling communal
economies. Expediency and necessity of bringing in of in-
vestments are reasonable in activity of enterprises of com-
munal economy. It 1s well-proven that an increase of vol-
umes of the budgetary financing of enterprises of housing
and communal services 1s an only possible decision of prob-
lem of maintenance of existent tariffs on dwelling commu-
nal services in the conditions of permanent price advance on
imported primary resources of energy (gas, oil). Directions

O. Cherep of improvement of financing of activity of enterprises of
Email: communal economy are offered in modern terms.
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HEOBXIAHICTb ONTUMI3AUII IHBECTULIIMHUX
rPOWLOBMUX MOTOKIB NIANPUEMCTB
KMNTNOBO-KOMYHAJNBbHOIO roCnoaAPCTBA

O.I'. Yepen

Hayionanenuii ynisepcumem xap4o6ux mexHonoziil

Y cemammi  pozensinymo  Ooyinenicme  3a06e3nedenHs  2any3i  JHCUMIIOBO-
KOMYHQIIbHO20 20CN00apcmea  ingecmuyiunumu  pecypcamu. Bcecmanoeneno, o
MeXanizmu onmumizayii epoutosux nomokie came yici eanysi € HeOOCMmAMmHbO
odocnioxcenumu i nompeoyromes aoanmayii 0o ymoe ma ocoonusocmeti OisibHOCMI
nionpucmems JKKI'. Obrpynmosano ooyinericme i HeOOXIOHICMb  3aU1YYeHMH
iHgecmuyitl y Oisl/IbHICHb NIONPUEMCING KOMYHATbHO20 2ocnooapemaa. J[oseodeHo,
wo 30imbuLents 00cieie Or0Jcemnoco QIHANCY8aNHS NIONPUEMCING JICUMIA0BO-
KOMYHAIbHO20 20CNO0ApCmea — ye COUHe MOXCIUGe SupiuieHHs npooaemu 3oepe-
JICEHHs  ICHYIOUUX mapugie Ha  AHCUMIOBO-KOMYHANbHI  NOCIYeU 6 YMOBAX
NOCILIHO20 3POCMANNS YiH HA IMNOPMOSAHI Nepsunti enepeopecypcu (2as, Hagp-
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my). 3anpononosano Hanpsmu  YOOCKOHWIEHHS  (IHAHCYSAHHS  OiAlbHOCMI
NIONPUEMCING KOMYHAIBHO20 20CNOOAPCMEA 8 CYYACHUX YMOBAX.

Kniouoei croea: ineecmysanns, nisume, pecypcu, yina, QiHaHCysamHs, Kouimu,
nionpuemcmea, ¢hopmu 814aCHOCMI, pO3GUMOK.

JlocnipkeHHsIM MPOOJIEMHMX MUTaHb ONTHUMI3AIlT IHBECTUIIIHUX TPOIIOBHX
MOTOKIB MIAMPUEMCTB KUTJIOBO-KOMYHAJILHOTO TOCHOAPCTBA IPUCBAUECHO YUMAJIO
HAayKOBUX TMpalb. [IuTaHHSA JI3MHTOBUX oOMepaliid SK 1THCTPYMEHTY 3aJy4YeHHS
IHBECTHUIIH Y JKUTIOBO-KOMYHAJIbHOMY TOCIIOJIAPCTBI, Cy4aCHOTO CTaHy JKUTJIOBO-
KOMYHAJIbHOTO TOCIIOAAPCTBA 1 MOXKIIMBOCTI 1HBECTYBAHHS Tajy3l JOCTIIKYBaINA
JI. K. Bogsanuk [1], I. M. Bomuncekuii [2], A. A. Tlepecana [3], O.0O. CmipHOBa
[3], C.B. Onikienko [3], O.O. Jlaxosa [3], O.b. Iipiamsim [4], €. A. Kacnmminak
[5]. Jli3uHr ik aNbTEpHATUBY KPEAUTY Ta 1HBECTUIIIN 3 METOK ONTUMI3allli rPOIIo-
BUX TOTOKIB 1 CTPATErIYHOI0 E€KOHOMIYHOIO PO3BUTKY MIAMPUEMCTB MKUTJIOBO-
KOMYHaJIbHOTO rocnogapctsa aocuikysanu B. I1. Hikomaes [6], A.M. Typuio
[7], T.A. Uepemucoa [7]. IlutaHHsIM OIIHKKA €()EKTUBHOCTI 1HHOBAIIWHOIO
JI3UHTY Ta BHECEHHIO MTPOIMO3UIIIH 1 NUIAXIB Ta BAPIAHTIB 3aCTOCYBAHHS 1HHOBALIIH-
HUX 3aXOJlIB PO3BUTKY JKHUTJIOBO-KOMYHAJILHOTO TOCMOAAPCTBA MPUCBAUECHI Tpall
[ A. Cracroka [8], T.B. UmxoBoi [8]

Meroro crtaTTi € OOrpyHTYBaHHA HEOOXIJHOCTI ONTHUMI3allli 1HBECTHIIIHHUX
I'POILIOBUX MOTOKIB MIAMPUEMCTB )KHUTJIOBO-KOMYHAJIbHOTO TOCHOAPCTRA.

OCKUIBKH TIATPHEMCTBA HUTIOBO-KOMYHAJILHOIO FOCOAAPCTBA (OKKI') — ne
MIANPUEMCTBA, SKI 3a0€3MEUyIOTh HACEJICHHA W opraHizalili HeOOXITHUMU KUTIIO-
BO-KOMYHAJbHUMM MOCIyTraMHU Ta CyTT€BO BIUIMBAIOTh HA PO3BUTOK E€KOHOMIKH
KpaiHu # PErioHIB.

HeoOxiaHO10 yMOBOIO 3a0€3MeueHHs €EKTUBHOrO 1HBECTULIIMHOTO MEXaHI3MY
mianpuemMctB JKKI € 3aaydeHHs ynpaBaiHCHKOTO PECypCy OpraHiB MiCIIEBOTO ca-
MOBPAIYBAHHA, KM MiAMOPAIKOBAHI JAHI MIANPUEMCTBA rajiysi, 0 3yMOBJIECHO
00’ EKTUBHOIO 3aJIEKHICTIO OOCATIB peajibHO ¢(hOPMOBAHUX TPOIIOBUX MOTOKIB BI
PIBHA COLIAJIbHO-€KOHOMIYHOT'O PO3BUTKY TEPUTOPIi. SIK MpaBUIIO, JOCTIIKYOTHCA
MWATAHHS BHU3HAYCHHS 4acy W 00CATY HAJAXO/KEHb, BUKOPUCTAHHA TPOILIOBUX
KOIITIB, IO € JIAIIE YACTUHOK PO3pO0KH TJIaHy 00OPOTHUX KOIITIB MIANPUEMCTB,
a OTXKE, TPOIIOBI MOTOKU PO3TJISAAIOTHCS Y KOPOTKOCTPOKOBOMY MEPIOJl HE3ATECHK-
HO BIJl JJOBIT'OCTPOKOBOI'O XapaKTEpy IHBECTULIHHOI MISJIBHOCTI, HA BIAMIHY BIJ
JOBTOCTPOKOBO-AE(PIIUTHOrO XapakTepy TpoioBux moTokiB mianpueMmcts JKKI.
MexaHizmMu onTuMizailli TPOIIOBUX MOTOKIB CaM€ IIl€i rajgy3l € HEI0CTaTHbO
JTOCIIHKEHUMHA 1 TOTPeOYyIOTh ajamnTailli 10 YMOB Ta OCOOJMBOCTEH MISIBLHOCTI
miampueMctB JXKKI'. Jlocaimkenns ginancoBoi misnbHocTi manpuemcTs JKKI, mpo-
BEJCHE IIIAXOM  aHamizy  (DIHAHCOBOi  3BITHOCTI, IIOKa3ajll0  BIACYTHICTb
30aJ1aHCOBAHOCTI T'POIIOBUX MOTOKIB, HA 110 BKA3y€ ICHYBAHHS BEIWKOI SK AeOi-
TOPCHKOi 3a00prOBaHOCTI COXKUBAYIB, TAK 1 KPEIUTOPCHKOI 3a00prOBAHOCTI CaMUX
MIANPUEMCTB Taty3l nepe] NocTayalbHUKAMU.

HeonHopa3oBo yKpaiHChKOIO BJIaJAOK0 TIAHIMAIOCA THMTAHHA ITPOBEACHHA
KOMYHaJIbHOI pedopmu. ONHHUM 13 KPOKIB KOMYHaJIbHOI pedopMH € JIKBLAALlSA
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MOHOIIOJIT B KOMYHAJbHOMY CEKTOpi. T1IbKK YeCHA 1 MPO30pa KOHKYPEHIIIS MOXKE
CTBOPHUTH BHUOIP, TIJIBKUA TaK HACENIEHHA OTPUMAE SKICHI MOCIYTH 3a MOMIPHY IIiHY.
Takoxx mnaHyBajoCs MPOBECTU YHOPAAKYBaHHSA TapuHoi NomiTHKH. ChOroaH1
ICHy€ TlapaJoKC: Tapru(u Ha >KUTIOBO-KOMYHAJIbHI TOCIYTH 3pOCTalOTh, TOI SK iX
AKICTh JIy>K€ YaCTO MOripInyeThcs. BTUIEHHS y )KUTTA 1i€i peopMu BUMarae 3Hau-
HUX (PIHAHCOBUX BUTPAT 3 OOKY JEpKaBU.

Hamu BCTaHOBJIECHO, 1O MJAHYBAHHS BUAATKIB MICIEBUX OIOJIKETIB Ha (p1HAH-
CYBaHHS MIANPUEMCTB KOMYHAJIbHOT ()OPMHU BJIACHOCTI Ma€ CBOi 0COOAMBOCTI, OO
PO3MOYMHAETHCA 3 BU3HAUCHHS JOXOMAIB LIUX MIANPUEMCTB. SIK MpaBWJIO, JOXOIU
MIANPUEMCTB KOMYHaJbHOI (POPMHM BJACHOCTI 3HAYHO MEHINI 32 BUJATKU, TOMY
MICJIs. PETENbHOI IEPEBIPKU PO3PAXYHKIB MiMPUEMCTB MICIIEBI (PIHAHCOB1 OpPraHu
MJIaHYIOTh AEpKaBHY JOTAIlIO0 B PO3MIpi, HEOOXITHOMY /i 30alaHCyBaHHS iXHIX
JAOXO/IB 1 BUAATKIB. [IpH 1IbOMy OKpEeMO MJIaHY€ETHCSA JOTallisd 3 YpaxXyBaHHSAM HE
TIIbKK (PYHKIIIOHAIBHOTO MPU3HAUEHHS MIANPUEMCTB, a U HanaHHsA aotauii. Tak,
JKKI" HamaeTbca OrO/DKETHA IOTAIlisl HA MOKPUTTA 30MTKIB BiJ €KCILIyaTailli, Bia
nepeBuileHHs criaueHoro [1/IB Han oTpumMaHuM 1 Ha TOKPUTTSA Pi3HULI B Tapudax
Ha TEMJIO, AKE MOAAETbCA BIOMUYMMH KOTEIbHUMM, Ha KamiTaJbHUN PEMOHT.
TpancnopTHUM TiATPHEMCTBAM OIOKETHA JOTAIl TIAHY€E€ThCA Ha MOKPUTTA €KC-
MIyaTaliiHUX BUTPAT, KAMITAJIbHUH PEMOHT PYXOMOT'O CKJIaAy, TpUI0aHHS HOBOTO
PYXOMOTI'O CKJIaJly, KamiTaJlbHO-BITHOBJIIOBaJIbHI poOoTu. Kpim Toro, y moramii Ko-
MyHaJbHAM TIAIPUEMCTBAM MOXE 3aKJIaJaThCAd MPHOYTOK, PO3MIp SKOro 3aje-
’KHWTb BiJl CTaHy MICIIEBOTO OIO/DKETY, 3 IKOTO TJIaHY€E€ThCSI OTPUMATH MPHOYTOK.

HaykoBl JOCAIKEHHA MoOKa3aidw, IO (PIHAHCOBI PECYpCH KOMYHaJIbHHUX
MIANPUEMCTB TICHO MOB’A3aH1 3 (PIHAHCOBOIO CHUCTEMOIO PETiOHY, CTAHOBJATH ii
HEBIJ’ €MHY YaCTHHY 1 MalOTh CKJIAaJHY CUCTEMY 3B’S3KIB 13 (JIHAHCOBUMU PECYP-
caMu MICIEBUX OpraHiB Biaau. Tak, 3a paxyHOK MICIIEBUX OOJIKETIB 1 MICHEBUX
MO3a00/HDKETHUX IbOBUX (POHIIB (PIHAHCYETHCS CTBOPEHHA HOBHX KOMYHAJIbHUX
MIAMPUEMCTB, 3MIACHIOEThCS iXHE IHBECTYBaHHSA H MIJBIOBE KPEAUTYBAaHHA, IO-
KPUTTS 3allJTAHOBAHUX 30MTKIB TOIIO. BomHoOUac, 3a paxyHOK (pIHAHCOBHX PECYPCIB
KOMYHQJIbHUX TIANPUEMCTB (POPMYETHCA TI€BHA 4YacTKa JOXIHOI YaCTUHU
(1HaHCOBUX PECYPCIB MICLIEBUX OPTaHIB BJIAIM.

Ha mymKy meBHOro koma Aep)KaBHUX JiA4IB 1 TPAKTHUKIB, 30UIBIICHHSA OOCATIB
OIOKETHOrO (PIHAHCYBAHHS TIAMPUEMCTB YKHUTIIOBO-KOMYHAJILHOIO TOCMOAAPCTBA —
e €IMHE MOXKJIMBE BUPIIIEHHS TPOoOJieMU 30€PEKEHHA ICHYIOUMX Tapu(iB Ha
KUTJIOBO-KOMYHAaJbHI MOCIYTM B YMOBaX MOCTIHHOrO 3pOCTaHHS I[IH HA IMIIOp-
TOBaH1 MEPBUHHI e€HepropecypcH (ra3, HapTy). Ajle BUCOKUN PIBEHb OIOKETHOI
MIATPUMKH KOMYHAJIbHUX TIANPUEMCTB HE MOxe OyTh 3a0e3neueHuiit 0e3
M ABHUIIEHHSA TTOJATKOBOIO HABAaHTAXKEHHSI, IO Ha CHOTOJHI € HeOaKaHUM. Y CBOIO
yepry, 30LIbIIEHHS MOAaTKOBOTO HABAHTAXEHHS, SKE€ M 0€3 TOro JOCHTh BHCOKE
i YKpaiHW, HEraTUBHO MO3HAYUTHCS HA TEMIIAX €KOHOMIUHOTO 3POCTAaHHS, IO
00MEXKYBaTUME MOXJIMBOCTI OFOKETY SIK CTOCOBHO MIATPUMKH COLIAIBHOI cepu,
TaK 1 MO0 CTUMYJIFOBAHHS PO3BUTKY PEAJILHOTO CEKTOPY €KOHOMIKH.

Buine3azHaueHi (pakTy 3yMOBJIIOKOTh HEOOXIIHICTh ONTHMI3allli TPOIIOBUX TIO-
TokiB mianmpueMcTs JXKKI™ micTa nuisxoM 3M1HH XapaKTepy MpoIeciB iX popMyBaHH:I
3 HECBIJIOMOrO (CTHXIHHUM BIAOOPOM €(EKTUBHHUX METOMAIB, MEXAHI3MIB, IHCTPyME-
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HTIB, METOJIOM CITPOO 1 MOMHMJIIOK) JIO CBIJIOMOT'O BHOOPY uepe3 cucreMy (popMyBaHHA
13 BKJIFOUEHHAM YIIPABJIIHCHKOTO PECYPCY OPTraHIB MICIEBOTO CAMOBPSITyBaHHS.

ANTrOpUTM NOPSAKY Al o0 GOpMYBaHHA TaAKOI CUCTEMH MIPOMOHYETHCS PO3-
POOHUTH aHAJIOTTYHO aNTOpUTMy (HOPMYBaHHA OyAb-SIKOi CHCTEMH, aji€ aJanToBa-
HHUM 70 TOCTaBJICHMX, 3a HAsSBHOCTI TaKWX, MOCTIIOBHUX eTamiB. [lo-mepiie, BU-
3HAYAIOTHCA MEXI CUCTEMU — HOBI CekTopu puHKy Kamitainy B JXXKKI wmicra. Tlo-
ApYre, BU3HAUAIOTHCA EIIEMEHTH CHUCTEMH, KOJO Cy0 €KTIB, TOOTO OCHOBHMX
1HBECTOPIB, SAKI 31HCHIOBATUMYTh BKJIaJICHHA BJIACHUX 1 3alO3MYEHUX KOINTIB B
IHBECTHUIIIITHE 3a0e3MEeUeHHs PO3BUTKY Tally3l MicTa Ui JOCATHEHHA TE€BHMX
e, [lo-Tpete, onucyroThes mporecu (GopmyBaHHS rpoioBux motokis KK
MICTa, TOOTO 3AIHCHIOETHCSA OMHMC B3aEMOJIl €leMEeHTIB cucteMu. [lo-uerBepre,
BU3HAUAETHCSA OpraHizailiiHa CTpyKTypa, TOOTO CTPYKTypa BIAOOpPaXKECHHS
MPOLIECIB B3a€EMOMII MK €IEMEHTAMHU CUCTEMH Ta (YHKI[IOHAJbHA CTPYKTypa
(BlmoOpakeHHs (PyHKIM opraHizaiiifHoi CTpykTypu cucremu). [lo-m’ste,
OMUCY€ETHhCA MaTEpiaJl CUCTEMH, TOOTO BHU3HAUAETHCSA OCHOBA, HA SIKIA OyAy€ThCs
cuctema. Ha choromHi (piHaHCYBaHHS >KUTIOBO-KOMYHaJbHOI cepu B YkpaiHi
3MIACHIOETHCS B OCHOBHOMY 3 JBOX JDKEpPEN — IUIATEXKIB HACEICHHA Ta OHOJKET-
HHUX KOINTIB. 3MEHIIEHHA OIO/HKETHOIO HABAHTAKEHHA MOXKIIMBE HacaMIIepen ue-
pE3 PO3BUTOK Pi3HUX (OPM MPUBATHOTO THBECTYBaHHS. [lepeayMoBu Jyid 3amydeH-
HA MPHUBATHHUX 1HBECTHUIIIH Y KUTJIOBO-KOMYHAJbHY cpepy Taki:

- KOMYHaJIbHI MiMPUEMCTBA € MPUPOJAHUMH MOHOMOMIAMM 1 MarOTh TrapaHTO-
BaH1 PUHKH 30yTy HAJAHUX HUMH MOCIYT, @ TAKOK 3HAYH1 00CATH peanizalii, mo €
MEBHOKO TIEPEBATOK0 CTOCOBHO THIINX 00’ €KTIB 1HBECTY BAHHS;

- y mianpuemcts XXKI' € Baromuii moTeHIial 3HUKEHHSI BUTPAT HA BUPOOHUII-
TBO KOMYHAJbHHX TIOCIYI 3@ PaxyHOK BMPOBAKEHHA PeECypco3depiraroumx
TEXHOJIOT1H 1 CKOPOUYEHHS BTPAT PECYPCIB.

3MiACHEHHA 1HBECTYBAHHS MIANPUEMCTB KOMYHaJbHOI (JOPMU BJIACHOCTI, 30K-
peMa MIANPUEMCTB JKUTJIOBO-KOMYHAJIBHOI CEepr, MOXKIIMBE TAKOXK 3a PaXyHOK
ai3unry. HaBiTh mpu HeBeMMKOMY HAa0Opl albTEPHATUBHUX CHOCOOIB (hiHAH-
cyBaHHs 1HBecTULld 11 mianpuemcts XKKI yci BOHU € HemieBUMH uepe3 mpuTa-
MaHHI rajy3i 00’ €KTHUBHI Ta Cy0’ €KTUBHI NPUYUHU (HEMJIATOCIPOMOKHICTh, KOMY-
HaJibHa a0o0 AepkaBHa (popma BIACHOCTI). 3BakKarOuM Ha 11, IHCTPYMEHT JI3UHTY B
yMOBax, 10 CKJIAJIUCA, €, HAaNeBHE, 0€3albTEPHATUBHUM JKEPEIOM OHOBJICHHA
CKJIaJly OCHOBHUX 3aC001B MIANPUEMCTBA.

JI0 HEAaBHBOrO Yacy MEHEMKEPH KUTIOBO-KOMYHAJIBHOIO CEKTOPY HE MPUi-
JsIM OCOOJIMBOI YBAaru Takid OporpecuBHid (popmi (piHAHCYBAHHS, AK 1HBECTHUIIIH-
HUW JI3UHT, X04a JJs BEACHHS YCIHIINIHOTO O13HECY B CYYaCHUX EKOHOMIUHHX
peatisix JI3UHT MTOBUHEH MPEACTABJIATH TAKy K LIHHICTh JUIS )KUTJIOBO-KOMYHAJ b~
HUX MiIMPUEMCTB, AK CIIOKUBUYMHA KPEIUT JJIA JOMOT OCIIOIAPCTB.

IuBectyBannsa mignpuemcts JKKI' 3a 1OMOMOrorO JH3WHTY ODHOYACHO BHUPILIYE
JeKiJIbKa MpoOJieM: MpuaOaHHs Ta BUKOPHUCTaHHA YCTaTKyBaHHSA 0€3 MOOLTi3allii 3Hay-
HUX (JIHAHCOBUX PECYPCIB 1 0€3 3aJTyUeHHS KPESAUTIB, 110 B LIJIOMY J103BOJIA€ 30€pEerTH
CHIBBIJTHOIICHHS BJIACHUX Ta MO3UKOBUX KOIITIB 0€3 PU3UKY MOPYIIEHHS (PIHAHCOBOT
CTIMKOCTI TAnprueMcTBa. [ Ipu repeo30poeHHI BUPOOHMIITBA JII3MHT HaJa€ MOMKITUBICTD
copMyBaTH HEOOX1AHMH MapK yCTATKyBaHHA 0€3 BETMKUX MOYATKOBUX 1HBECTUIIIHN.
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BucHoBKku

Y pHMHKOBHMX YMOBax 1CHy€ 0e3iu mpo0JieM, 1110 TOB’s13aH1 3 iHBECTYBaHHAM IIi-
AMPUEMCTB KOMYHaJIbHOI ()OPMHM BJIACHOCTI. YIOCKOHAJIWTH 1HBECTYBAaHHA TaKHX
MIAPUEMCTB MOMKJIMBO JACKIJIbKOMa criocodamMu. HaykoBi JOCIITKEHHA TTOKa3aIH,
110 HEOOXIJTHO BHECTH 3MIHM y MPOLIEC HAJaHHSA OFOKETHOI NIATPUMKH, TOMY IO
30BCIM BIJIMOBUTHCS B JO0Talliif 3 OIOKETY HEMOXKJIMBO, BPAaxOBYIOUM Ty
€KOHOMIYHY CHTYaIlllO, B sKii ONMUHMIIACA Hallla JAep)kaBa. BapTo miakpecanTH, 1o
OIO/KETHA MIATPUMKA Ma€ OyTH YITKO BU3HAUEHA B Yacl, CTUMYJIFOBATH 3aJTyUCHHS
IHBECTHUIIIA Ta MaTH MPOTPAMHMMA 1 LUILOBUI XapakTep. BaxianBOO Takox €
3aIIKABJICHICTh MIAMPUEMCTB Y caMO(IHAHCYBaHHI, HaMmaraHHs 3ajydaTd
JAOJATKOB1 THBECTULIIHHI PECYpPCH LUISAXOM CIIBIIPALll 3 THBECTOPAMHU.

[loTpiOHO TpOBECTH TMepeoOiafHAHHA MIANPUEMCTB KOMYHaJbHOI (popMu
BJIACHOCTI, IO CIPHUATAME MIABUINCHHIO ePEKTUBHOCTI iX poOOTH 1, BIAMOBIAHO,
301IIBIIIEHHIO 1HBECTUILIMHUX HAIXOHKEHb, HEOOXIAHUX JJIA iX MisUTBHOCTI Ta PO3-
BUTKY. [[pOro MOXKHA JOCATTH, 3AIACHIOIOUM 1HBECTYBAHHS MIJIPUEMCTB KO-
MYHAJIBHOI (JOPMU BJIACHOCTI 3a JOMOMOTOO JIIBUHTY a00 K 3a PaxXyHOK Tepenadi
KOMYHQJIbHOTO MIJNPUEMCTBA B KOHIIECitO. KOHIIECIs € CydyacHUM 1HCTPYMEHTOM
3QJIyUCHHS THBECTHIIIH, 32 JOMOMOIrO0 AKOTO MOXKHA 3a0€3MEUNTH BUPIIICHHS Oa-
raThbOX COLIAJILHUX MPOOJIEM MICTa, 3MIHIOIOUHM CXeMy (DIHAHCYBAHHSA PO3BUTKY
comianabHOi 1HPPACTPYKTYpH 1 MOAEPHI3AIli OCHOBHHUX (POH/IB KOMYHAJIbHHX
00’ €KTIB.

3anpoBa UTH BIAMOBIIHUNA MEXaHI3M JJIi PO3B’sI3aHHA NPOOJEMH HEMOKIIUBO
4yepe3 BIACYTHICTh JOCTATHHOIO (PIHAHCYBAHHA KOMYHaJbHHMX MIANPUEMCTB. Kpim
TOr0, MOTPIOHO 3MEHIIUTH COLIAJbHO-EKOHOMIYHE HAIMpPY)KEHHS, SIKE€ BUKIIMKAHE
MOCTIHHUM 3pOCTaHHAM Tapu(iB 3a OMHOYACHOTO 3HMKEHHA SAKOCTI W HaMIMHOCTI
HaJaHHS MOCHYT.

Cmpa 3anpoBaauT Taky (PiHAHCOBY MOMITHKY, sika O 3a0XOouyBajia 3ady4eHHA
(hiIHaHCOBHMX PECYPCIB 3 YCIX JTOCTYMHUX JHKEPEIN;, TapaHTyBalia 3aXUCT (JiIHAHCOBUX
IHTEPECIB MIAMPUEMCTB 1 MICLIEBUX T'POMAJ; MIATPUMYBajia OPOLEAYPY CHIBIIpalll
YUAaCHUKIB MPU BU3HAYEHHI CTPATErIYHUX COLIAJIbHO-EKOJIOTTYHUX 1 (PITHAHCOBUX
LIJIeH PO3BUTKY KOMYHAJbHOTO FOCIOapCTRA.
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HEOBXOAMMOCTb ONTUMM3ALIUMN
UHBECTULMNOHHIX AEHEXHbIX MOTOKOB
NMPEANPUATUM XXUITULLHO-KOMMYHANbHOIO
XO3AUCTBA

A. T'. Yepen
Hayuonanvnwiii ynusepcumem nuiyesolx mexHono2ut

B cmamve paccmompena yenecoobpaznocms odecneyenus: Ompaciu HCUIUuHo-
KOMMYHQIbHO2O XO35TCMEA UHBECMUYUOHHBbIMU pecypcamu. Hccneoosanvl npo-
OJIeMHble BONPOCHl NPOBEOEHUsI KOMMYHWILHOTU pepopmbl. Y emanogneno, ymo me-
XAHUBMbI ONMUMUSAYUU OEHENCHBIX NOMOKOE UMEHHO MOl OMPACiu sGIsI0mCs,
HEOOCMAmMOYHO UCCTIEO08AHHBIMU U MPeOYIOm a0anmayuy K yCIo6UusmM u 0cooen-
Hocmsm OesimenvHocmu npeonpusmuii JKKX. Obocrnosana yenecoobpaznocme u
HeoOX00UMOCMb NpUsiedeHls UHEeCMuYUll 8 OesimeabHOCb NPEeONnPUSIMULI KOM-
MYHQILHO2O X035ticmed. J[okazano, 4umo yeeauueHue o0vemos 01002cemnoco pu-
HAHCUPOBAHUSL NPEONPUSTNULL IHCUWIUUSHO-KOMMYHATIBHO2O XO3SATICEA - MO eOUH-
CMBEHHOE BO3MOICHOE peuleHle NPodieMbl COXPAHEHUs CYUECMBYIouUx mapugpoes
HA JICUTUUSHO-KOMMYHATbHBIE YCIIY2U 8 YCIOGUSIX NOCINOSHHO20 POCA YeH HA UM-
NOPMUPOBGAHHbBIE NEPEUHHBIE DHEP2OPeCYPCyl (2a3, Heghmy). [Ipednomxcensvt Hanpags-
JIeHUsl  YCOBEPULEHCMBOBAHUSL  (PUHAHCUPOBAHUSL  OesSIMeNbHOCIU  NPeONnpUsimuil
KOMMYHQIbHO2O0 XO3STCEA 6 COBPEMEHHBIX YCIOBUSIX.

Knioueevie croea: uneecmuposamue, IuU3uHe, pecypcvi, yeud, (uHancuposaHue,
cpeocmea, npeonpusimust, (hopmvl COOCMEEHHOCMIL, PA3GUMULE.
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