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Cmawrxesuu Hamania
3ACTOCYBAHHS ®IHAHCOBHUX BAKEJIIB B IIJIBUIIEHHI ®IHAHCOBOI
CTIHKOCTI CTPAXOBUKIB
VY cTarTi 3’4COBaHO CYTHICTh MOHATTS (hiHAHCOBOI CTIMKOCTI CTPaXxOBOi KOMITaHIi K ITOKa3HUKA
e(eKTHUBHOCTI ii JiSNIBHOCTI, PO3INIAHYTO Baxkesi (HIHAHCOBOI CTIMKOCTI CTpaxOBHMKa Ta IOCIIIKECHO
KpuTepii 3a0e3neueHHs (HiHAHCOBOI CTIMKOCTI CTPaXxOBHX KOMMaHiH YkpaiHd. 3ampONOHOBAHO ILIAXH
i ABUIIEHHS ()IHAHCOBOI CTIHKOCTI CTPaxOBUKiB. B mMpakTuIli BITYM3HIHOTO CTPaxXyBaHHS BiJI3BHAYECHI P
HaAMOIBII BaXKJTMBUX MpaBui (GOpPMyBaHHS 1 PETYJIIOBaHHS CTPaxOBUX PHUHKIB. JlocBiJ QyHKIIOHYyBaHHS
HAIlOHAJILHOTO CTPaxOBOTO PWHKY IIOKa3aB, IO BH3HAYAJHLHUMH B YyMOBaxX Cy4acHOi PHHKOBOI
€KOHOMIKHM JuIs OUNBIIOCTI CTpaXxOBWKIB YKpaiHM cTamu mpobiemMu ix amanTamii 10 PHHKOBOT
KOH'TOHKTYpH 1 3MiH KOHKYPEHTHOTO CEepPEeIOBHUIIA Ta MOXIIMBOCTI 3a0e3nedeHHs] (piHaHCOBOi CTIMKOCTI
kommaHii. ToMy Bia mpaBUIBHOCTI BU3HAueHHs (akTopiB (HiHAHCOBOI CTIHKOCTI Ta YHpPAaBIiHHS HUMH
3aNIeKUTh TOYHICTh BH3HAYEHHS KIUIBKICHHX 1 SIKICHUX TITOKa3HHKIB MiSUTBHOCTI Ta Oe3mocepenHbo
(hiHAHCOBOT CTIMKOCTI CTPaXOBUX OpTaHi3allii.
Knrouoei crnosa: dhinancoBa CTIMKICTh CTpaXxOBUKa, (piHAHCOBA II00AI3allis, CTPAXOBi KOMIIaHIi,
CTpaxOoBi BHILTATH, CTPAXOB1 PHHKH.
Cmawxesuy Hamanvs
MNPUMEHEHUE ®UHAHCOBBIX PHIYAT'OB B IIOBBIIIEHUN ®UHAHCOBOM
YCTOMYMUBOCTHU CTPAXOBIIIMKOB
B craTtbe BbISICHEHA CYIIHOCTH MOHATHS (PMHAHCOBOW YCTOMYMBOCTH CTPAaXxOBOM KOMIAHHWHU Kak
nokazarens 3(pQeKTUBHOCTH ee AEATENbHOCTH, PAaCCMOTPEHbI pblYaru (UHAHCOBOW YCTOHYMBOCTH
CTpaxOBIIMKA W WCCIEAOBaHBl KpUTepHH obOecrieueHnss (UHAHCOBOM YCTOWYHMBOCTH CTPaXOBBIX
KoMIaHuil Ykpaussl. [IpeanoxeHbl MyTH TOBBIIICHNS (PHUHAHCOBOW YCTOMYMBOCTH CTpaxoBHIMKOB. Ha
NPAaKTUKE OTEUYECTBEHHOI'O CTPaxXxOBAaHUS OTMEUEHBI psiA HaubOosiee BaXKHBIX MpPaBWI (HOPMHUPOBAHUS H
peryjivupoBaHusad CTPaxOBBIX PBLIHKOB. OmnbIT q)YHK]_[I/IOHI/IpOBaHI/ISI HallMOHAJIBHOI'O CTpPaxOBOI'O PbIHKA
ImoKasaljli, 4To OonpecAc/IaronuMn B YCIIOBUAX COBpeMeHHOﬁ prHO‘IHOfI OKOHOMUKHN IJIs 6OJIBIHI/IHCTBa
CTPaxXOBILMKOB YKpauHbl CTaJIM MPOOJEMBbl UX aJanTaldyd K PHIHOYHOW KOHBIOHKTYpPE M HU3MEHEHUH
KOHKYPEHTHOH Cpelibl ¥ BO3MOKHOCTH OOecriedeHus] QUHAHCOBOW yCTOWYMBOCTH KoMmnaHui. [loaromy oT
NPaBUIBHOCTH ONpe/eieHus] (akTopoB (QHHAHCOBOW YCTOHYMBOCTH M YIPABICHHS WMH 3aBHCHUT
TOYHOCTb  ONPEAETCHUS KOJUYECTBEHHBIX M  KadeCTBEHHbIX I[IOKa3aTesliell  JAeATeNbHOCTH U
HETOCPEACTBEHHO (PHAHCOBOM YCTOMYMBOCTH CTPAaXOBBIX OpraHU3aNH.
Knwouesvie cnosa: hpuHaHCOBas CTOMKOCTH CTPaXOBIIUKA, (PMHAHCOBAS TII00ATH3AIINS,
CTPaxoOBbIC KOMIIAHNH, CTPAXOBLIC BBIIIJIATEI, CTPAXOBBIC PHIHKH.
Stashkevich Natalia
APPLICATION OF FINANCIAL LEVERAGES IS IN INCREASE OF FINANCIAL
STABILITY OF INSURERS
The article presents the essence of the concept of financial stability of the insurance company as
an indicator of the efficiency of its activities, considered the levers of insurer's financial strength and
investigated criteria to ensure the financial stability of insurance companies of Ukraine. The ways of
increase of financial stability of insurers. In practice, national insurance number marked the most
important rules of formation and regulation of insurance markets. The experience of the national
insurance market has shown that crucial in today's market economy for most insurers Ukraine became a
problem adapting to the market conditions and changes in the competitive environment and opportunities
to ensure the financial stability of the company. Therefore, the accuracy of the determinants of financial
stability and management depends on the accuracy of the quantitative and qualitative indicators of
financial stability and direct insurance companies.
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IMocTanoBka npodiiemMu y 3araibHOMY BUIJIsAAL. B ymoBax mporuecy ¢inancoBoi riobamizamii
Ta IHTErpamii CTIMKICTh CTPAXOBHUX KOMIIAHIH CTa€ OJHUM 13 OCHOBHHX IIPIOPUTETIB E€KOHOMIYHOL
MOJITHKH NIep’KaBH, TaK SK BiI IThbOTO 3alleKaTh MAaKPOCKOHOMIUHA CTaOUTBHICTH Ta EKOHOMIYHE
3pocTaHHs B KpaiHi. HemonaBHs cBiTOBa eKOHOMIUHA KpH3a SICKPABO MOKa3aja, 10 MUTaHHs 30epeKeHHs
CTIKOCTI CTPaxOBUX KOMITIAHIN K (YHAAMEHTY CYYaCHHUX PO3BHHYTHX €KOHOMIK € JIy’K€ aKTyallbHUM.
binpmr Toro, depe3 GaraTOMaHITHICTD acIeKTiB MisUTBHOCTI CTpaxoBi KOMIIAHil 3ajisiHI y BCiX cepax
HApOJHOTO TocnojapcTBa. ToMy HaBiTh HE3HAYHI KOJMBAHHS (PIHAHCOBOI CTIMKOCTI CTPaXOBUX KOMITAHIH
MaTHMYTh Ha0arato Tiplli HACHIAKH AJIS BCi€l EKOHOMIKHM TOPIBHSHO 31 3MiHOIO (hiHAHCOBOI CTIMKOCTI
i AIPUEMCTB He(DIHAHCOBOTO CEKTOPY.

VY 3B°s3Ky 3 MM Ba)KJIMBUM € THUTaHHA 3a0e3nedeHHs (iHAHCOBOI CTIMKOCTI CTpaxoBHKa SK
OJIHI€T 3 KIIFOYOBUX YMOB HOTO JiSUIBHOCTI, a TAKOX MUTAHHS 11010 METOIB YIPABIiHHS Ta MiABUINCHHS
fioro (inaHcoBoi criiikocTi. Ha choromHimHrOMYy eTari pO3BUTKY CTPaxOBOTO PHUHKY YKpaiHu Iie
3aB/IaHHS € OJHUM i3 TIepIIOYEPrOBUX, TOMY IO BiJ piBHS ()iHAHCOBOI CTIHKOCTI CTPAaXOBHKIB 3aJIS)KHUTh
ix ycmimHe (QyHKIIOHYBaHHS Y CBITI €KOHOMIYHOI TI100ai3alii Ta BiIKPAUTOCTI pUHKIB.

AHaji3 pociaimkeHb i myOsikauniii ocTaHHIX PpoKiB. CcycmiibCcTBa, HiX CTpaxyBaHHS.
JocnmimKkeHHIO TEOpeTHYHUX 1 NPaKTHYHUX 3acal (yHKIIOHYBaHHS CTPaxOBOTO pPHHKY YKpaiHd
Cy4YacHOI'0 CTaHy IPUCBSYCHI Mpalli TAKUX BYCHUX sK: AjnekcaHaposa M. M., basunesuu B. /1., bimuk M.
., birmam B./I., bnank 1. A., Baykosa H. M., 'op6au JI. M., 3apy6a O. [I., Ocanerns C. C., Potosa T.
A., Tepemenko O. O., Wipinsa JI.B. Ta iHmi.

BunisieHHsi HeBUpilIeHUX paHille YacTHH 3arajbHoi mpo0jgeMu. CTpaxoBUil pUHOK YKpaiHU
OCTaHHIM YacoM CTPIMKO po3BHBa€ThcA. [IpoTe 3MiHM €KOHOMIYHMX YMOB MOPODKYIOTh HOBI ITPOOJIeMH,
BiJl BHPIIICHHS SKUX 3aJ€KUTh CTaOIMBHICTh Ta AI€BICTH CTPaXxoBOro pWHKY. HaiiBummMm mpioputeTom
JUTsE OyIb-SIKOi CTPaxoOBOi KOMITaHii € 3a0e3neveHHs] BUCOKOTO PiBHA (hiHAHCOBOI CTAOIIBHOCTI, OCKITBKA
Oi3Hecy.

IMocTanoBka 3aBaanHsa. MeTOIO CTaTTi € aHAJI3 CYYacHOTO CTaHy CTPaxOBOTO PMHKY YKpaiHW,
BU3HAUYEHHI CYTHOCTI (hiHAHCOBOI CTIHKOCTI CTpaxOBHX KOMIMAaHii, Il OIIHKK Ta YNpPaBIiHHS HEIO B
HEecTaOUTFHUX YMOBaX CTPAaXOBOTO PUHKY YKpaiHU, a TAKOXK y Po3poOili NIUIAXiB OKpaIeHHs (hiHAaHCOBOT
CHUTYyaIlil CTPaXOBHUKiB.

Bukiaa ocHOBHOro marepiamy aociimkeHHsl. B eKoHOMIlli PHHKOBOTO THITy CTpaxXyBaHHS
BUCTYIIA€, 3 OJIHOTO OOKY, 3ac000M 3axucTy Oi3Hecy i 100poOyTy Jitojiel, a 3 IHIIOr0 — KOMEPIHHOI0
JOiSUTBHICTIO, IO NPHHOCHTH MNPHUOYTOK 3a pPaxyHOK BKJIAQJEHHS THMYacOBO BUIBHMX Tpouleld Yy
MIEPCIIEKTHBHI 00'€KTH MaTepiallbHOTO BUPOOHUIITBA, BUT1/IHI MTPOEKTH, Ha OAHKIBCHKI AECTIO3UTH, KYITiBIIFO
aKIIii MANPUEMCTB Ta 1HIIE.

Crioci6 BriMBY Ha (PiHAHCOBO-€KOHOMIUHY MisUTBHICT CTPaxXOBHX KOMIAHINA 3iHCHIOETHCS
(hiHAaHCOBHMHU METOJIaMH, B CBOIO Uepry, (iHAHCOBI Baxkeli € 3acobamu peaizarlii (hiHaHCOBOTO METOIY,
CUCTEMOI0 (DIHAHCOBHMX TIOKAa3HMKIB, 3a JOIOMOTOH SKHX 3IIMCHIOETHCS BIUIMB HA TOCIOIAPCHKY
JUsUTBHICTB cTpaxoBuka. Crenn@iyHUMHE (iHAHCOBUMH BaXKEJSIMU y CTPaxyBaHHI € CTPaxOBUH TUIATIK,
KOMICiliHI BHHAropojIu Bifl TEpPEeCTPaxOBUKIB, CTPaxoOBE BIJIIKOAYBaHHS, CTPaxoBUU Tapud, IiHa
CTPaxoOBOi MOCIYTH, BiJpaxyBaHHS y CTPaXOBi pe3epBH Ta iHIIII.

HaiiBaxxuBimmmMu (iHAHCOBUMHU BaXKEISIMU y JSUTBHOCTI CTPaXxOBHX OpTaHi3alliifi € CTpaxoBi
npemii Ta crpaxoBi Bumiatd. Y 2009 p. cnocrepiraiucs TeMNu craay OUIbIIOCTI MOKAa3HUKIB CTPaxoBOi
JiSUTBHOCTI, B TOMY YMCIIi BaJOBUX CTpaxoBuX npemiit Ha 14,9 %. Ilpore 3a 2010 pik oOcsirn BasoBHX
CTpaxoBHX TpeMmii 30utbimmcs Ha 12,9%, mo Oyino 3yMOBIEHO 3pOCTaHHSIM OOCSTIB BHYTPIIITHHOTO
nepectpaxyBanHsa. Y 2011 poiri 0o0CSIrd HaaXxOKeHb BAJIOBUX CTPAaXOBHUX IMPEMid 3HOBY 3MEHIIMIHCH
npubau3Ho Ha -1,7%. 3a 9 wmicauiB 2012 poky oOcCSr HaIXOIKEHb BAJIOBHUX CTPaxOBHX NpeMii naii
3meHmmBes Ha 3,8%, ane 3a 9 micaniB 2013 poky o0CITH HAXOJKEHHSI CTPAXOBHX MPEMild 30LTBIIHITICH
Ha 35,2% y nopiBasHHI 3 9 Micsisamu 2012 poky. J[nHamika oOCSTIB BAIOBHX CTPAaxOBUX TpEMii Ta
BAJIOBUX CTPaXxOBHX BUIUIAT JUIs KPALIOro iX MOPIiBHAHHS BiJOOpakeHa Ha pUCYHKY 1.
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Puc. 1. /lunamika BaJOBUX CTpaxoBHX MPEMiii Ta BUILIAT HA CTPAXOBOMY PUHKY YKpaiHu
npotsrom 2008 — 9 mic. 2013 p.p., MIH.TpH. (cKkiameHo [1])

TenpeHIis & BAJIOBUX CTPAXOBUX BUILIAT, HA BIIMiHY Bix mpemiii, mpotsarom 2008-2013 pp. Oymna
CTaOLIBHO HU3XIJHA.

TakuM 49uHOM, piBEHB CTPaxXOBHX BHWIUIAT, SIKMI TMOKa3ye peHTaOeNbHICTh CTpaxyBaHHA, 32 9
MicsiiB 2013 poky 3MEHIIUBCS NPOTH aHajoriuHoro mnepiomy 2012 poky Ha 8,3 m.B. i ckiaB 16,9%
(25,2% B 2012 p.). Take maminHA BinOYIOCH 32 PaxyHOK Mail’Ke HE3MIHHOIO 0OCATY CTPaxOBUX BHUILIAT
mpu 301UIBIICHAI HAIXOKEHb CTPAXOBHUX IPEMii., IO € MO3WTHUBHUM s 3abe3meueHHs ¢iHaHCOBOT
CTIMKOCTI CTPaXxOBHUKIB YKpaiHH.

VY peanizanii 3MinHeHHsT ()iHAHCOBOI CTIHKOCTI CTPaxOBHX Omepauiid HaHOLIbII BaKIMBHMH Ta
NPIOPUTETHUMH HAampsIMaMH € BHKOPHUCTaHHS MOMKJIMBOCTEH PEryJIIOBaHHA PUHKY 32 JIOIIOMOTOIO
MPaBUIIBHO CKJIaJICHOTO CTPAaXxOBOTO AOTOBOPY 1 YMOB HOr0 BUKOHAHHS, a TAKOK ONTHMI3allisi CTPaXOBOTO
noptdenst [2].

CrpaxoBuku (HOpMyrOTh TOpT(dENi pHU3HKIB, MPUHAMAIOYH BEIUKY KITBKICTh OKPEMHUX PH3HKIB.
PusukoBaHicTh MOPT(HEIIO 3aeKUTh BiJi TOYHOTO BU3HAYEHHS PU3UKY 1 BiJl B3a€EMO3AIEKHOCTI OKPEMIX
CTPaxOBHX PH3HKIB. AJie 3arajioM MO)KHa CKa3aTH, 10 3arajibHUN PU3UK NOPTdenst HaBps KoMu-HeOyIb
JIOPIBHIOE CyMi OKPEMHUX PHU3UKIB, IO CKIANAI0Th MOpTdensb. OCk TYT HOIIbHA AUBEPCU(IKAILis.

Jusepcudikarist mopTdenst 3aIeXuTh Bill po3Mipy IPUHHATOrO pr3UKy. CTpaxOBUKH HAMATaIOThCS
npuiAMaTH IuBepcu(iKoBaHi PU3HMKHU, OCKLUIBKH ICHYIOTh BUTPATH OB’ s13aH1 3 pU3UKAMH, SIKi iICHYIOTb B iX
noprdemnsx. CrpaxoBi KOMMaHIi HaMararOTbCs AWBEPCU(IKYBATH PH3UKH UDISIXOM: (OPMYyBaHHS
JIOCTaTHBO BETHKUX 1 OJHOPITHUX MOPTQENiB; BEICHHSIM KUTBKOX HAIPSAMIB Oi3HECY; KOHTpPOIIO 3a
KyMYJISITHBHHMH PH3MKaMH 3 METOI YHHKHEHHS HaJIMIpHUX (aKTOpiB pHU3HUKY, SIKI CTOCYIOTHCS
KUIBKOX CTPAaxOBHX TOJICIB, MOKJIMBO B Pi3HUX JIiHIAX Oi3HECY; NMpUAOaHHS MepecTpaxyBaHHS.

3axoaM, CHpsIMOBaHI Ha MATPUMKY (iHAHCOBOI CTIHKOCTI CTPaxoBOi KOMIIAHII € CHCTEMOIO
LiIecHpsSIMOBaHUX Il 100 MAaKCUMAaJIbHOTO OOMEKEHHS 1 MmomnepekeHHs Oyab-sKoro pusuky. Ilponec
VIpaBIiHHS PU3UKAMH MICTUTh aHaNi3, KOHTPOJIb Ta (iHAHCYBaHHS PU3UKY. YTPaBIiHHS PH3UKAMU
3MIACHIOETHCS 1II€ JI0 YKJIAQJaHHS JIOTOBOPY CTpPaxyBaHHS, TAaKOX ICHYIOTh MOXKJIUBOCTI YIPaBIiHHS
PHU3HUKOM Y IpoLECi Aii JOroBOpY CTpaxyBaHHs. 3HM)KEHHSI KMOBIPHOCTI HACTAHHS CTPaXOBOT'O BHUIIAJKY
MOBHICTIO BIJINOBIIa€ iHTEpecaM CTPaxOBHKA. SIKIIO TEpMiH il JOTOBOPY CTpaxyBaHHS 3aKiHYMBCS, a
CTpaxOBHIA BHIIQJIOK IIIe HE HACTAB, TO CTPAXOBi IIATEXKI 3AIMIIAIOTHCS Y CTPAXOBHUKA Y BUTJIISIII JOXOY,
a SIKIIO CTPAaXOBHUK OyB 3MYIICHUN BUIJIATUTH CTPAXOBE BiAIIKOAYBaHHS, TO L€ € 30MTKaMHU.

BracHuii kamitanm cTpaxoBoi KOMMaHii € MEepIIOOCHOBOIO oro (hiHaHCOBOI cTilikocTi. BriacHuit
KaIliTall CTPaxoBoi KOMIIaHil - 1e rapanTis 30epexeHHs ii (iHaHCOBOI CTIHKOCTI, aJKe HaBITh 32 YMOBH
Opaky cTpaxoBUX mpeMiii Ta MpUOYTKY BiJl IHBECTHIIMHOI MisUIbHOCTI, HEOOXiTHUX JJII BHKOHAHHS
MOTOYHHUX Ta JOBIOCTPOKOBHX 3000B’si3aHb, X MOKHA MOTACHUTH 3a PaxyHOK BJIACHOTO Kamitamy. Aje
Taka CHUTYallis MOK€ BUHHKHYTH TUIbKH B pe3yJIbTaTi HaCTAaHHA KaTacTpoMidHUX MOMild abo KyMymsiii
PU3HKIB OHOTO BUAY [2].

Hactynnoro ymoBoro 3abe3nedeHHsi (iHaHCOBOI CTIMKOCTI cTpaxoBuKa € edexkTuBHa TapudpHa
nonituka. Tak sk Tapu € MIHOK CTPaxOBOi MOCIYTH, HA OCHOBI SIKOi (POPMYIOTBCS CTPaxXOBi pe3epBH i
NpUOYTOK 1 BIAIIKOOBYIOTBCS OTIepalliifHi BUTPATH, OOTPYHTOBaHUH HOTO PO3PaxXyHOK € KIFOUOBUM JIJISI
ycmimHoi poboTH cTpaxoBoi KommaHii. HempaBuibHa CTpykTypa Ta METOAMKA BHU3HAYEHHS TapUQHOT
CTaBKM MOXK€ NPHU3BECTH 0 BTPATH KOHKYPEHTHHX IMO3MLIA KOMIIaHii Ha CTPaxoBOMY PHMHKY B pasi
3aBHIICHHS Tapudy abo K 30UIbIIECHHS WMOBIPHOCTI OaHKPYTCTBA 3a YMOBH 3aHIDKCHHS CTaBKH
CTpaxyBaHHSl. TakuM 4YMHOM, €(QEeKTHBHE NMPOBEACHHS Tapu(HOI MOJITHKK 3abe3lnedye pPiBHOBAry Mix
OTPUMaHNMH TpEeMisIMM Ta 3IiIHCHIOBAaHUMH BHUIUIATAMH 1 BUTpaTaMH CTPaxOBHKa, IO B PE3yJbTaTi
MPU3BOIUTH 10 CTA0UIbHOI iSJIBHOCTI CTPaxoBoi koMmaHii [2].
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3apa3 Ha BITYM3HSIHOMY CTPAXOBOMY PHHKY CIIOCTEPIraeThCS MEMITIHT CTPaxOBUX TapHudiB, TOOTO
iX 3HIDKGHHS IO PIBHSA HIDKYE COOIBApPTOCTI CTPaxoBOI MOCHYrd. bimbmie TOro, IMIHOBHHA IEMITIHT
CIOCTEPITa€eThCsl HAaBITH 3 0OOB’SI3KOBOTO CTPaxyBaHHS [IMBUILHO-TIPABOBOI BiJOBIAaILHOCTI BIACHHUKIB
Ha3eMHUX TPAHCTIIOPTHHX 3ac00iB, e OKpEMi CTPaXOBHKH JAAIOTh 3HIKKH Ha Tapudu B po3Mipi 10 75%.
Hebesmneka momnsirae B TOMy, 110 3HMKEHHS CTPaxOBHUX Tapu(iB, a OTXKe i 3MEHIIIEHHS O0CSTIB CTPaXOBUX
TUTaTeXIB BiIOYBa€eThCS 3a PaxyHOK CKIamoBoi Tapudy, ska iine Ha GopMyBaHHS CTPaxOBUX pPE3EpBIiB.
Bopnouac wactka y crpaxoBoMmy Tapudi, 3 SKOi pO3paxOBYETbCS BHHAropoja CTPaxoBHM abo
HECTPAaxOBUM IOCEPEIHUKAM 3aJIMIIAE€THCS HE3MIHHOK. Taka MmosiTuka MoXe MPU3BECTH 10 HEraTUBHUX
pe3ynbTaTIB y BUTIISAI HEIDIATOCIIPOMOXKHOCTI Ta OaHKpYTCTBa CTpaxoBuKa [3].

OcHoBy (hiHaHCOBO cTabiIBHOCTI CTPaX0OBOi KOMIaHii 3a0e3neuye NpaBUIIbHO BU3HAUYEHA BapTiCTh
CTPaXOBHX TOCIYT, sIKa 3aJIeKUTh BiJl ePeKTUBHOI TapudHOi nomiTuku. OCHOBHE 3aBAaHHS MPH MO0y 10Bi
Tapu(HOI CTaBKA — BU3HAYEHHS BIPOTiAHOI CyMH 30WMTKY, IO MPHIIAJa€ HA OJWHUINO CTPAXOBOI CYyMH.
Tapud nae MOXKIUBICTD HOCATTH HEOOXimHOro OanaHCy MK [I0XOJaMH 1 BHUTpaTaMH CTPaxoBoOi
opranizanii. Came Take OamaHCyBaHHS 1 € (PiHAHCOBOIO CTIHKICTIO. Y CTPYKTypi Tapu(HOi CTaBKH
BiToOpakeHO Bci HEoOX1MHI (OHAM 1 pe3epBH, MPU3HAUCHI IS 3AIHCHEHHS CTpaXxoBUX omepariii. ToOTo,
caMe CTpaxOBHU Tapud € MOIET0 CcTpaxoBoro (¢GoHIy, M0 TapaHTye Oe330MTKOBE MPOBENCHHS
CTpaxyBaHHSI.

Crilike QyHKIIOHYBaHHSI CTPaxOBOI KOMIIaHii TOCITAETHCS MOMDXK 1HIIOTO 3a PaxyHOK Oe3medHoi
MporpamMu TepecTpaxyBaHHA. TpaguIliiiHO BOHO 3aXHWINae MPSMOTO CTPAaXOBUKa Bij (iHAHCOBUX BTpAT,
SKHX BiH 3a3HaB OM 32 YMOBU HEOOXiAHOCTI 3[iliCHEHHS CTPaXxOBUX BUILIAT 32 IOTOBOPAMH CTPaXyBaHHS,
HEe Malo4M mepectpaxoBoro NMokputts [2]. [Iporpama mepectpaxyBaHHS KOMIIaHII MOBHHHA HAJIEKHUM
YUHOM BIiJIIOBIJIATH TOJNITHIII CTPAaXOBOI KOMIIaHIi IIOJO JIMITIB Ta PU3WKaM aHIEPAaWTHUHTY, a TaKOXK
pusukaM Karactpod, Oi3Hec-pu3MKaM, (PIHAHCOBUM MOMJIMBOCTSAM Ta  KPEIUTOCIPOMOIKHOCTI
BIJIMOBIAHMX TIepecTpaxoBuKiB. KpiMm Toro, mporpama nepecTpaxyBaHHs MOBHHHA Iepe10ayaTy nepeaady
PHU3HUKY BUACHO Ta BKJIIOYATH IIE€PE CTPAXOBUKIB 3 TAPHOIO KPEAUTOCIIPOMOXHICTIO, OCKUIBKU Y BHUIAAKY
HE3JJaTHOCTI MepecTpaxoBHKa BIAMOBIAATHA 32 CBOIO YAaCTKy 30WTKIB Iepe3acTpaxoBaHi 0COOW MOBWHHI
OyZyTh TIOBHICTIO TIOKPUTH MOTEHIIMHO BUCOKHUH 30uTOK. KpiM po3moniny pH3HKIB, epecTpaxyBaHHS
MOJKE BUKOPHCTOBYBATHCS JJIsl 3a0€3MEUCHHS TO3WKOBHX KOIITIB JJIS HAIJIHUINKY KOMIIAHII, IO Hamae
MOJKJIMBICTh KOMITaHI1 301TBIIATH OOCST isSUTBHOCTI MOPIBHSAHO 3 MOKIIMBAM OOCSTOM.

BukopucToBytoun 1eii MexaHi3Mm, CTPaxOBUK Ma€ MOXKIIMBICTh JOBIJIbHO BU3HAUATH OOCAT BIACHOT
BIJIMOBIAAIBHOCTI 32 OyJb-KMM BEIHKHM OJWHHYHUM PH3HUKOM a00 TPYIOI OJHOPIAHUX PHU3UKIB,
nepeAayy Mpyu HEOMY HAJTUILIOK 3000B’s13aHb IIEPECTPAaXOBiil KOMIaHii, i 32 PaXyHOK LOTO yIPaBISTH
pPHU3HKaMH, SKi BUHHKAIOTh B MEXax HOro omepauiiiHOi AissIbHOCTI. 3Ha4YHY POJIb IPU LBOMY Bifirpae
BUOIp ONTHMAILHOTO JIJISl IOTO BUJIY PU3UKY METOJly TiepecTpaxyBaHHs [4].

®opmyBaHHS J0CTaTHHOro o0csary (oHIIB (PIHAHCOBMX pECypCiB € OCHOBOI BHKOHAHHS
CTPaxOBHX BHUIUIAT B PO3pPi3i BCIX PHU3HKIB CTPAXOBOTO MOPTQENs, TOMy HACTYITHUM €TarloM aHallizy
3a0e3rneyeHHs (iHAHCOBOI CTIMKOCTI cTpaxoBoi KOMIaHii BHUCTymae BHOIp aleKBaTHHX METOIB
(dbopMyBaHHSI CTPaxOBUX pe3epBiB. BOHM CTBOPIOIOTHCS 3 METOIO BiJIIKOMyBaHHS BUTPAT, SIKi MOXYTb
MIOHECTH CTPaxyBaJbHUKU B PEe3yJIbTaTi HACTAHHS CTPAXOBOT'O BUIAJKY 3a BiANOBIAHUM BHIIOM PHU3HKY.
Buxoasuu 3 TOro, 110 KOKEH 3 PU3UKIB, SIKi MISATAI0Th CTPaXyBaHHIO, MAIOTh CrielUdidHi 0co0IMBOCTI,
TO CTPaxoBHUK GOPMYe€ pi3Hi BUAU pe3epsiB [2].

Tum yacom NpoOJIEeMHHM MTUTAHHSM 3THLIAETHCS PE3EPBYBAHHSI 3asIBIICHNX, aJle HE CIUIaYeHHUX 30UTKIB.
YuHHE 3aKOHOZABCTBO BCTAHOBIIOE HEOOXIJHICTH CTBOPEHHS JAHOTO PE3EPBY, ale HE BU3HAYAE€ KOHKPETHHUN
MEeXaHi3M #oro ¢opmyBanHsl. Lle Moke CIIOHYKaTH JESKHX CTPaXOBHKIB HATIOBHIOBATH PE3EPB 3asBJICHHX, ajle
He cIuladyeHHX 30MTKiB B 00Cs3i, SKMH HE BIANOBiZae iXHIM peabHUM po3MipaM. Y ILBOMY BHIAJKY
HEZOpE3epPBYBaHHs BEAE [0 IMIJBUILCHHS pO3Mipy MNpPUOYTKY CTpaxoBOi KOMIIAHii, IO TO3UTHUBHO
OLIIHIOBATUMEThCS il BiaacHuKoM. OIHAK TaKUi IAXiJ PaHO UM ITI3HO MOXKE IMPU3BECTH JI0 OaHKPYTCTBA
CTpaxoOBHKa, OCOOJNMBO B pa3i HACTAHHS ONMHHYHHX, alle BEJMKUAX 32 PO3MIPOM 30WTKIB, UM HU3KH 30UTKIB,
CIIPHYMHEHHUX OJJHMM CTPAaXOBHM PH3HKOM (HAIIPUKIIaJl, 3aTOILICHHS BOIOIO BEJMKOI KUTBKOCTI 3aCTPaxOBaHHUX
MaifHOBMX 00’€KTIB BHACIIIOK BECHSHOTO PO3JIMBY PIiYKHM), HACIIIKOM HYOro MOXke OyTH BHIUIATa CTPaXOBHX
BiIIIKOTyBaHk 3a OaraTbMa JIOrOBOPaMH CTpaxyBaHHs [3].

BaxJmBUM eneMeHTOM yNpaBiliHHS CTPaxOBUMH pe3epBaMU BUCTYNA€ e€(pEKTHBHE 1HBECTYBaHHS
(iHaHCOBHX PECYPCiB, AKI aKyMYJIIOIOThCA B 1aHUX (oHAax. Taka qisUIbHICTD CTpaxoBOi KOMIaHii mopsia
3 PO3MIIICHHSM BIACHUX KOINTIB CTPaXxOBHKAa CKJIaJae HOro IHBECTHIIWHY MOMTHKY. [lpu mpomy
IHBECTYBaHHS JJaHUX BUJIB (DIHAHCOBHX pecypciB B 00OB’S3KOBOMY MOPSAKY MOBHHHO BiIIMOBIIATH
npuHOMIIAM Oe3eKy, JIiKBITHOCTI, fuBepcudikanii Ta npudyTkoBocTi. IIpoTe mpiopuTeTHICT KOXHOTO 3
BKa3aHUX NPUHIIMIIIB B pO3pi3i pO3MIllIEHHS BIACHUX Ta 3ATyYEHHX PECYPCiB CTPAXOBUKA € PI3HOIO.

120



HactynHum etamoM aHami3zy BakesIiB 3a0e3redeHHs (piHAHCOBOI CTIMKOCTI CTPaxOBOi KOMIIAHII €
OIliHKA TOCTaTHOCTI ()OH/IIB (hiHAHCOBHMX PECYPCIB IS 3a0€3CUCHHS BUKOHAHHS CTPAXOBUKOM B3STHUX Ha
cebe 30008 s13aHb. li CyTHICTh TONArac B aHali3i MIATOCHPOMOKHOCTI CTPaXOBMKA Ta OILiHII ii piBHs,
HEOOX1THOTO JUTsl CTaOUTEHOT POOOTH CTPaXOBOi KOMITaHiI.

Bucoknii piBeHb IUIATOCIIPOMOKHOCTI CTpPaxOBHKa 3a0e3ledye rapaHTOBAHICTh MOKPHUTTS BCIX
fioro 3000B’s3aHb Tepes CTpaxyBaJbHUKAMH, 3aCHOBHHKAMH, CIIBPOOITHHKAaMH, KOHTpareHTaMu Ta
JepKaBolo, L0 PO3LIMPIOE MOKIUBOCTI IiSUIBHOCTI CTPaxoBOi KOMIaHii Ha CTPaxOBOMY PHHKY 1 B
pe3ynbTaTi 3MIIHIOE ii (HiHAHCOBY CTIMKICTB.

IIpoBenenHs mocTiitHOTO (hiHAHCOBOTO MOHITOPHHTY JiSUTBHOCTI CTPaxXOBHKA, TAKOXK € BAXKIUBOIO
yMOBOIO 3a0e3neueHHs Horo ()iHAHCOBOi CTIMKOCTI, OCKUIBKM CTpaxoBi omepamii MOXKYThb
BUKOPUCTOBYBAaTHCh Il Jierajii3amii [OXOJiB, OTPUMaHUX B3JOYMHHUM [UIIXOM a0o0 iHIIHMX
KPUMIHAIBHUX CX€M. TOMy MEHEIDKMEHT CTPaxoBOi KOMIIaHIi OBUHEH MOCTIIHO MPOBOAUTH KOHTPOJIb
3a ()iHAHCOBUMH OIEpalisMH CTPaxXyBaJIbHUKIB i BCTAHOBIIOBATH JKEpesia HAIXOMKECHHS iX TPOIIOBHX
KOILTIB.

MOoOOUTBHICTh CTPaxOBOi KOMIAHII MOJIATAaE B CIPOMOXKHOCTI CBOE€YACHO 3MIHIOBATH HAINPSMKH 1
CTPYKTYpPY CBO€i IiSIIBHOCTI y BIAMNOBIAHOCTI 10 3MIHM BHYTPINIHIX Ta 30BHIMHIX (aKTOpiB, sKi
BIUIMBAIOTH Ha 11 QpyHKIioHyBaHHs. Lle 03Hayae, 1110 B yMOBax MIBHAKOI 3MiHH KOH IOHKTYpPH CTPaxOBOTO
PUHKY YH TIEpETBOPEHb E€KOHOMIKHM (DiHAHCOBA CTIMKICTh CTpaxOBHKa OyAe MPSMO IPOIOPIiOHATHHO
3aleXaTy Bij] piBHSA 11 MOOLTBHOCTI.

IIle ogHMM BaXJIMBHM KpHTepieM 3abesnedeHHs (iHAHCOBOi CTIHKOCTI CTpaxoBoi KOMIaHii €
(iHaHCOBE YNPaBIIHHS 3a JIOTIOMOTOIO CTBOPEHHs OIO/UKETiB. B OCHOBI OrOIKEeTyBaHHS Ma€ JIEKATH
po3podKka 1iaHiB (hiHAHCOBOI MisNTBHOCTI CTPaXoBOi KOMIAHII Ta MOJANBIINKA iX aHami3 i KOHTPOIb.
Cuctema O10/KETIB CTpaxoBOi KOMIaHii TOBUHHA BPaXxOBYBATH HE JIHIIE OajlaHC MPUOYTKIB 1 BUJATKIB Ta
BU3HAUYEHHs (PIHAHCOBOTO Pe3yNlbTaTy B PO3pi3i BCiX BUAIB HisUIBHOCTI, a ¥ yci crenudiuHi acneKTH
TPOMIOBUX TIOTOKIB, XapaKTepHUX TUTBKU JUIA TaHOTO BUAY (iHAHCOBHX BigHOCWH. Hampukian, ocobmuBi
JIOXONIM 1 BUAATKM BHUHHUKAIOTH B TPOIIECi IMEepecTpaxyBaHHA 1 CIIIBCTPaxXyBaHHS PU3WKIB, BHKOPUCTAHHS
MOCIYT CTPaxOBUX TIOCEpENHUKIB, akTyapiiB Ta aHjeppaiiTepiB. BukopucroByioum mporec
OIO/KETyBaHHS, CTPAXOBUK Ma€ 3MOTY MiJBHINUTH CBOIO (DIHAHCOBY CTIMKICTh 3a PaxyHOK PO3POOKH
MOCIIZOBHOTO IIIaHy peami3allii MPOeKTy TMOAaNbIIOT0 PO3BUTKY, ifeHTH(IKAmii HECTPUATIHBHX
(akTopiB Ha CTafil IX BUHUKHEHHS Ta KOOPAUHALIT AISTIHOCTI BCIX MPAamiBHUKIB 1 MiAPO3/LIIB CTPaXOBOi
KOMITaHii.

[HornuOnroroun pPO3TIISIHYTI KpHUTEpii, B CHCTEMY YIIPaBIiHHSA CTPaXOBOK KOMITaHi€l0 Tpebda
BKITFOUUTH TaKOX YITPABIIHHS JiSUTBHICTIO 32 IIEHTPaMH BiJIIIOBiIABHOCTI, IPOBECHH OCHIMAPKIHTY Ta
BIIPOBA)KCHHS CHCTEMHU KPU3HUC-MEHEKMEHTY.

YrpaBiiHHS JiSUTBHICTIO 332 IEHTPAMH BiJlMIOBINAJBHOCTI TOJSITAaE€ B PO3MOAUII Oprasizaiii Ha
MEBHY KIUIBKICTh MiPO3/iliB (IEHTPIB BiJMOBINAaIbHOCTI), MEHEIKepH SKUX OyIyTh BiJMOBIaNbHI 3a
pe3yJbTaTH MOro AISUIBHOCTI W KOHTPOJIIOBATH MPOIEC JOCSITHEHHS MEBHOrO ()iHAHCOBOIO IMOKa3HUKA
(cyma cTpaxoBUX IpeMil, CTpaxoBi BUILIATH, PiBEHb PU3UKY CTPAXOBOTO MOPTQes, 0O0CcAT 1HBECTHIIIH,
YyacTKa TMepecTpaxyBaHHs, 3aralbHUN o0car BHUTpar, NpuOyToK 1 T.iH.). B pesymprarti 3minHEHHS
(hiHAHCOBOT CTIMKOCTI CTPaxOBOI KOMIIaHIl JOCATAETHCS 3a PaXyHOK CKOPOYCHHS 4acy, BUTPAUCHOTO Ha
NPUAHSTTS YOPaBIIHCHKUAX PIllieHb, 3pOCTaHHS e()EeKTUBHOCTI BUKOpUCTaHHS (DiHAHCOBUX pecypciB Ta
T IBUIIIEHHST MOTHBAIII1 TIEpPCOHAITY.

Ille omHMM i3 Mi€BUX METOMIB MiABHINEHHS (HiHAHCOBOI CTIMKOCTI CTPaxoBOi KOMMaHii €
OCHUYMAPKIHT, SIKHI MOJISTaE B CUCTEMAaTHYHOMY, YiTKO CTPYKTYpPOBaHOMY aHaNi3l KOHKpPEeTHOTro Oi3Hec-
nporiecy abo (YHKIIOHYBaHHS CTPaxOBHKAa B IIJIOMy i HOTo TOpIBHAHHSA 3 €TAJIOHOM KOMIIaHii-
KOHKYPEHTIB Ta JIiJepy PUHKY 3 METOI0 MakcuMi3alii e()eKTUBHOCTI BIACHOI AisTIbHOCTI.

301IBIICHHI0 OTPUMAHOTO MPHOYTKY Ta MiABUINEHHIO (DIHAHCOBOI CTIHKOCTI CIPHSE TaKOK
BIIPOBA/DKCHHS 1HHOBAI[IHHUX IMOCIYr Ta HOBITHIX TEXHOJIOTiH. PO3BHMBalOUM IHHOBAIIMHY AiSUTbHICTH B
yCixX HampsiIMKax (YHKI[IOHYBaHHs, CTpaxoBa KOMIIaHis Ma€ MOKJIMBICTh BIPOJOBXK TPHUBAJIOr0 Mepiogy
Yacy OTPHMYBAaTH HAJINPUOYTKH Ta HAPOIIyBaTH (DiHAHCOBI pecypcH JUIsl BIPOBAKEHHsI HOBUX MOCTYT i
HOBITHIX TEXHOJIOTIH.

OpHuM 13 HaWOUIBII aKTyalbHUX B CY4YacCHHX YMOBax (YHKIIOHYBaHHS PHHKOBOI E€KOHOMiKH
KpHUTEpieM 3a0e3neyeHHs: cTaOlIbHOI MiSJIBHOCTI CTPAaxOBUKA € 3IIMCHEHHS KpPU3UC-MEHEIXMEHTY.
YnpaBimiHCEKI MiAPO3JUIM CTPaXOBHKA ITOBHHHI JIOCHI/DKYBATH TPHYHMHA 1 HACHIJKH MOMEPEIHiX
HETaTHBHUX SBHII B €KOHOMIIl, (OpMylOud Ha OCHOBI 00poOiieHol iHdopmalii KOpoTKo- U
JOBTOCTPOKOBI CTpaTerii aHTUKPU30BUX 3axXOiB. 3a PaxyHOK Takol HOJITHKM MOXHA 3alpoBaJAUTH
KOMIUIEKC JI€BHMX MPEBCHTHBHUX 3aXOJiB I HAa PaHHIX CTaisix aectalimizallii SK CTPaxoBOro, Tak i
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IHIIMX CYMDKHHUX PHHKIB (iHAHCOBHX MOCAYr ((OHIOBOrO PHHKY, BaJIOTHOTO PHUHKY, PHUHKY
HEPYXOMOCTI, 0aHKIBCBKOTO PHHKY), III0 B pe3yiIbTaTi JACTh 3MOTY CTPAXOBUKY BHHTH 3 KPHU3H HE TITHKH
HIBUJKUMH TEMIIaMH, alle i 3 MiHIMaJlbHUMH BTpaTaMHu.

Ha ocHOBI BuIllecka3aHOTO MOYKHA CTBEP/DKYBATH, 1110 0a30Bi Ta IOJATKOBI Baxkelli (DiHAHCOBOT CTIHKOCTI
CTpaxOBHKa CTBOPIOIOTH IUTICHY CHCTEMY, SIKa y a3l pallioHaIFHOTO Ta TapMOHIMHOTO (DYyHKITIOHYyBaHHS
3abe3nevye JOCATHEHHS BHCOKOTO PIBHS CTaOUIBHOCTI CTpaxoBoi KommaHii [2]. UMHHMKOM, IO TadbMye€
PO3BUTOK CTPAaXOBOTO PHHKY YKpaiHW, € W Te, 10 Karitaji3aiis i ctaH (piHaHCOBHX PECypCiB MEPEBayKHOL
OLIBIIOCTI CTPaXOBUX KOMITAHIH € HE3aJOBUIHHIMY 1 He 3a0€3MeUyIOTh IXHIO KOHKYPEHTOCIIPOMOKHICTh HaBiTh
Ha BHYTpIIIHROMY pHHKY. OOMexeHi 00csaTy Ta HeJOCKOHAIA CTPYKTypa (hiHAHCOBMX HAKOMHYEHb OLTHIIIOCTI
CTPaxOBHKIB 3aBa)KAIOTh IEPETBOPECHHIO iX Ha MAi€BUH I1HCTUTYT COLIAJBHOTO 3aXWCTy HACENCHHS Ta
IHBECTYBaHHS B YKPATHCHKY €KOHOMIKY [5].

B mpaxTuimi BITYHM3HSHOTO CTpaxyBaHHS MOXXHA BII3HAYUTH DSl HAMOIIBII BaKITUBUX IPABHII
(opMyBaHHS 1 peryIOBaHHSI CTPAXOBHX PUHKIB 1, 30KpeMa:

- Ui 3a0€3MeYeHHs] 3aXUCTy CIOXKMBaya, 3aXMCTy EKOHOMIKM B I[JIOMy, NMOBWUHHI OYyTH
BCTaHOBJICHI BIATIOBIAHI B PO3YMHHUX MEXXaX PEryirol0di IMOJI0KEHHS;

- CTPaxOBHKH IMOBUHHI JTOTYCKATUCS HAa PHHOK, 3T1THO 3 CYBOPUMH JIIEH3IHHUME KPUTEPISIMH;

- JepKaBa TOBHMHHA YCTAHOBUTH YiTKI MEXI MPaBOBOTO IOJS JUIS 3aKIIOYEHHS CTPaXOBHX
KOHTPAKTiB;

- JepKaBa MOBUHHA MaTu CIIELiajbHi 3aKOHOIOJIO0KEHHS 100 TOAATKOBUX MBI, 3BIIbHEHB,
BiJJpaxyBaHb B CTPaxoBiii 00jacTi, 30KkpeMa, B MEHCIHHOMY CTpaxyBaHHi, OJM3BKOMY 1O CTpaxyBaHH:I
KUTTS;

- KOXKHA JiepKaBa MMOBMHHA MAaTH HE3aJeKHUH CIIeliali30BaHUN OpraH B CIpaBi HArJsmy 3a
CTPaxXOBOIO MisTHHICTIO;

- CTpaxoBi KOMIaHii, 3MiHCHIOIOYM CTpPaxoBy MAisIbHICTh, TOBMHHI MaTH JOCTaTHIH 3armac
TUTATOCTIPOMOXKHOCTI 1 IIpaIfOBaTH Ha aIeKBaTHUX Tapudax;

- 00OB’s3KOBE CTpaxXyBaHHS IOBUHHO 3/[IHCHIOBATHCS B TANY35X, 1 B IIEPIITy YePTy B COIiaIbHIN
cdepi, Ie CTpaxoBi PU3MKU MalOTh MAacOBHH XapakTep, a cTpaxoBi (GoHIU (GOpMYIOTHCS TOCTATHBO
BEJIMKOIO KUIbKICTIO CTPaxyBaJIbHUKIB;

- Ha pUHKY CTpaxyBaHHs 1 IepecTpaxyBaHHs MOBUHHO OyTH YeCHE KOHKYPEHTHE CEPEAOBUILE;

- JeprKaBa MOBHHHA BCEOIYHO PO3LIMPATH MiKHAPOAHE CHIBPOOITHUITBO B 00NacTi 0OMiHY
iH(OpMAaLIi€ro PO AiSUTBHICTh CTPAXOBUX KOMITAHIH .

BucHoBkM i mepcneKTHBH MOAAJBINMX JOCTiTKeHb. J[OCBiA (YHKIIOHYBaHHS HAIliOHAIEHOTO
CTPaxoOBOI'0 PUHKY MIOKAa3aB, 110 BU3HAYAJILHUMHU B YMOBaX Cy4yacHOT pUHKOBOI €KOHOMIKHU sl O1IbLIOCTI
CTPaxOBHKIB YKpaiHH CTalu MpoOyieMu X ajanTaiii 10 pUHKOBOI KOH'TOHKTYpPH i 3MiH KOHKYPEHTHOTO
CepelIoBHINA Ta MOXJIMBOCTI 3abe3meueHHs ¢iHAHCOBOI CTiMKocTi Kommadii. ToMy BiJf HmpaBUIBHOCTI
BU3HAa4YeHHsS ()aKkTOpiB (iHAHCOBOI CTIMKOCTI Ta YIpPaBIiHHS HUMHU 3aJIe)KUTh TOYHICTH BH3HAUEHHS
KUTBKICHMX 1 SIKICHMX TIOKa3HWKIB JisuTbHOCTI Ta Oe3nocepeHbo (PiHAHCOBOI CTIMKOCTI CTpaxoBHX
oprasizariii.
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Cmawkeeuu Onekcaopa
3BEPEXKEHHS AKTUBIB IPUBATHUX KOMITAHII HA OCHOBI MEXAHI3MY
IMAVOBUX IHBECTHIIMHUX ®OH/IIB
V craTTi mpoBeeH aHai3 naiioBuX iHBECTULIHHUX (POHIIB 3a OcTaHHI 2 poku. BusiBieHi ocHOBHI
uim yrBopenHs 11D, sk mexaHi3m 30epexeHHs1 aKTUBIB MPUBAaTHUX KommaHiil. HaBeneHi 30BHimHI Ta
BHyTpimHI (akTopu pusukiB 111D i Hagana ominka ta ynpasninasa pusukamu B [1ID. [IpoBenennit anamniz
TEHJCHIIH PO3BUTKY NAaMOBUX IHBECTUIIWHUX (OHIIB TMOKa3zye, IO HAWOUIBITy YacTKy pPHHKY
KOJICKTUBHHMX 1HBECTHIIH — 3alimMaroTh 3akpuTi [1ldu, BHKOpPHUCTOBYBaHI K 1HCTPYMEHT MEXaHi3My
30epekeHHs] aKTUBIB, AKi JEMOHCTPYIOTh HE TUTBKH CTaOUTBHICTh B TEPiOJ €KOHOMIYHOI KpH3H, aie U
MOKa3yroTh picT BaprocTi unmctux aktuBiB [IID. Tlomin ¢onmiB Ha BIOKpPHUTI Ta IHTEPBANIbHI,
BUKOPUCTOBYBaHI SIK MEXaHi3My IHBECTYBAaHHS HAKOMHWYCHb HAaceleHHS, 1 3akputi (OHIH, IO
BUKOPUCTOBYIOTBCSI B TIpolleci 30epekeHHsI Pi3HMX THIIIB aKTHBIiB Oi3HeCy Ta (hiHAHCOBOTO CEKTOpA,
JTO3BOJIMJIO BUSIBUTH CHelM(PiuHI PU3UKH, Y IEOMY 3B'SI3KY, aKTyaJbHHM CTa€ PO3pOOKa HOBUX METOIIB
yIpaBIiHHS Ta MiHIMI3aIil PU3HKIB.
Knwwuoei cnoea. maiioBi iHBeCTHLIHHI (OHIM, KOJEKTUBHI iHBECTHIIHI (OHIM, pPUBHK-
MEHE/DKMEHT, TTPUBATHI KOMITaHii, IHBECTUIIHHNN PU3HK, 30epe:KeHHS aKTHBIB.
Cmawkesuu Anexcanopa
COXPAHEHUE AKTUBOB YACTHBIX KOMITAHA HA OCHOBE MEXAHU3MA
MNAEBBIX UHBECTULMOHHBIX ®OH/J10B
B craree mpoBeneH aHanM3 MAeBBIX HHBECTULMOHHBIX (DOHIOB 3a MOcienHHEe 2 Toza.
OO0OHapyKeHbl OCHOBHBIC Iienble oOpa3oBanus [IM®D, kak MeXaHHW3M COXpPaHEHHUS AKTHBOB YaCTHBIX
kommanuii. [IpuBesensl BHEIIHNE W BHyTpeHHHE (akTopbl puckoB [ITM® u npemocTaBieHHas OlCHKA U
ynpasinenue puckamu B [IM®. IIpoBeneHHbI aHAMW3 TEHACHUUN pa3BUTUS NACBbIX MHBECTULIMOHHBIX
(OHIOB MOKA3bIBAET, YTO HAMOOJBIIYIO JOJTIO PHIHKA KOJUIEKTUBHBIX HHBECTUIIMN — 3aHUMAIOT 3aKPBIThIE
TN ®pI1, ucrosb3yeMble KaK MHCTPYMEHT MEXaHU3Ma COXPAHHOCTH aKTHBOB, JIEMOHCTPUPYIOT HE TOJIBKO
CTaOMIIBHOCTH B MEPUOJ SKOHOMUYECKOTO KPHU3HCa, HO U MOKa3bIBAIOT POCT CTOMMOCTH YHCTHIX aKTHBOB
[IU®D. Paspenenue (OHOOB HaA OTKPHITbIE W HMHTEPBAIbHBIC, MCIOJIb3yEMbIE KaKk MEXaHH3Ma
WHBECTUPOBAHUSI HAKOIUICHUH HACEJICHHUs, U 3aKpBIThle (OHJBI, UCIIOIB3yeMbIe B TPOIIECCE XPAHECHHUS
Pa3JINYHbIX THIIOB AKTHWBOB 6H3Heca u q)HHaHCOBOFO CCKTOpAa, IMO3BOJIMJIO BBIABUTH CHGHH(bHHeCKHe
PHCKH, B 3TOH CBSI3H, aKTyaJIbHBIM CTAHOBUTCA Pa3pabOTKa HOBBIX METOJIOB YIPaBJICHHS 1 MUHUMH3ALUN
PHCKOB.
Knwouesvie cnosa: naesble MTHBECTUIIMOHHBIE (OHBI, KOJJICKTHBHBIC WHBECTUIIMOHHBIE (DOHIBI,
PHUCK-MEHEDKMEHT, YaCTHbIE KOMITAHUH, HTHBECTUIIMOHHBINA PUCK, COXPAHEHNE aKTHUBOB.
Stashkevich Aleksandra
MAINTAINANCE OF ASSETS OF PRIVATE COMPANIES ON BASIS OF
MECHANISM OF RATION INVESTMENT FUNDS
The article analyzes mutual funds for the last 2 years. The key objectives of the formation of MIF
as a mechanism for the preservation of private companies. These external and internal risk factors MIF
and the estimation and risk management in mutual funds. The analysis of trends in the mutual funds
shows that the largest share of the market of collective investments — mutual funds, closed-occupied,
used as a tool to safeguard the assets of the mechanism, which show not only stability in times of
economic crisis, but also to show the growth of the net assets of mutual funds. The division of assets in
open-end and interval are used as a mechanism for investing savings of the population, and private funds
used for the preservation of different types of assets of the business and financial sector has revealed
specific risks in this regard, urgent development of new management techniques and minimize risks.
Keywords: ration investment funds, collective investment funds, risk-management, private
companies, investment risk, maintainance of assets.
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