16.11.2015r. # 1025, zi zminamy ta dopovnennyamy vid 16.11.2015r.
[Elektronnyy resurs] — Rezhym dostupu:
http://zakon3.rada.gov.ua/laws/show/z1491-15. Zaholovok z ekranu.

6. Polozhennya (standart) bukhhalters'’koho obliku 7 «Osnovni
zasoby»: zatverdzhene nakazom Ministerstva finansiv Ukrayiny vid
27.04.2000 # 92, zi zminamy ta dopovnennyamy vid 24.07.2015 r.
[Elektronnyy resurs] — Rezhym dostupu:
http://zakon3.rada.gov.ua/laws/show/z0288-00 Zaholovok z ekranu.

7. Polozhennya (standart) bukhhalters'koho obliku 9 «Zapasy»:
zatverdzhene nakazom Ministerstva finansiv Ukrayiny vid 20.10.1999 # 246,
z1 zminamy ta dopovnennyamy vid 24.07.2015 r. [Elektronnyy resurs] —
Rezhym dostupu: http://zakon3.rada.gov.ua/laws/show/z0751-99. Zaholovok
z ekranu.
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YK 658.15
Pyoaxa Mapia, I'anaiiko Anopiii

TEOPETUYHI ACIIEKTU JOCJIIKEHHSA ®IHAHCOBOI'O
INJIAHYBAHHSA HA NIAITPUEMCTBI

CrarTsi mpucCBAYE€HA PO3KPUTTIO €KOHOMIYHOTO 3MICTY (DIHAHCOBOTO
IUIaHYBaHHS Ha MiANPUEMCTBI, HOTO METH, 3aBaHb, MPUHIIUIIIB Ta METO/IIB.
CytHicTh (DIHAHCOBOTO IUIAHYBAaHHA IIOJSITa€ B TOMY, IO BOHO €
MIJITOTOBKOIO 1 YXBaJIGHHSAM YIIPaBIIHCHKUX PIII€Hb, K1 BIUIMBAIOTh Ha
oOcsri  (PIHAHCOBUX PECYpPCiB Ta TMMOKA3HUKHM JTISUIBHOCTI IMANPUEMCTBA.
®diHaHCOBE IUIAHYBaHHS MOTPIOHE MJIsi JOCATHEHHS BHCOKUX pPE3YyJbTATiB
BUPOOHUYO1 AISUTBHOCTI, KpyrooOiry BUpOOHMYMX (POHIIB Ta (PopMyBaHHS
YMOB, 110 MOXXYTh 3a0€3M€YUTH (PIHAHCOBY CTIHKICTh Ta IUIATOCTIPOMOKHICTh
nianpueMcTBa. HanexHa sKicTh (PIHAHCOBOrO TIUIAHYBAHHSI € OCHOBOIO
cTaOUIBHOT ¢dbiHaHCOBOT JISITTBHOCTI Ta T IBUIIIEHHS
KOHKYPEHTOCITPOMOXKHOCTI Cy0’ €KTa MiANMPUEMHUIITBA Y TOBFOCTPOKOBOMY

143



nepioqi. ['oJIOBHUMM HampsMaMu PO3BHUTKY (hIHAHCOBOTO IUIaHYBAaHHS B
VYkpaiHi € BJIOCKOHAJCHHS HOPMaTHBHO-NPABOBOi 0a3u, crabimi3aris
CUTyallli Ha YKpaiHCbKOMY PpHHKY, BCTAaHOBJICHHS B3a€MO3B’SI3KIB MIXK
KOPOTKOCTPOKOBUMHU 1  JOBTOCTPOKOBMMM  (DIHAHCOBMMHM  ILJIAHAMH,
3a0€e3ne4eHHs] KOMIUIEKCHOCTI 3arajibHOro (piHaHCOBOTO IJIaHY.

Knwuoei cnoea: (¢inaHcoBe IUIaHyBaHHSA, (IHAHCOBUM  IIJIaH,
OI0JKETYBaHHS, CTpaTeriyHe (DiHAHCOBE IUIAHYBaHHS, MOTOYHE (DIHAHCOBE
IJIaHyBaHHS, onlepaTUBHE ()IHAHCOBE ITJIAHYBAHHS.

Pyoaxa Mapusa, I'anaiiko Anopeii

TEOPETHYECKUE ACIIEKTbBI HCCJIEJOBAHUS

GOUHAHCOBOI'O INTAHUPOBAHUSA HA NPEAITIPUATUN
CraThsl TMOCBSIIEHHAS PACKPBITHIO SKOHOMHYECKOTO COJIepKaHUS
(UHAHCOBOTO IUIAHUPOBAHUS HA TMPEANPUATHH, €ro Ieidd, 3aJaHui,
OpUHIMIOB W MeToAoB. CymHOCTh  (PUHAHCOBOTO  IIAHUPOBAHUS
3aKJII0YAEeTCS B TOM, YTO OHO SIBJSICTCS TOJTOTOBKOM M TMPUHSTHIO
YIOPaBIEHUYECKUX  pEIICHUN, KOTOpO€ HWMEET BJIUSHHE Ha OOBEMBI
(UHAHCOBBIX PECYypcOB M TIOKa3aTelIW JICITEIBHOCTH MPEAIPHUSATHUS.
duHAHCOBOE TUIAHUPOBAHUE HYXKHO JUISl TOCTH)KEHHUS BBICOKHUX PE3YIbTATOB
MIPOM3BOJICTBEHHON  JESITEILHOCTH, KPYroBOpoTa  IPOM3BOJICTBEHHBIX
dboH0B U  (popMHpOBaHUSA YCIOBUW, KOTOpPbIE MOTYT OOECIEUUTH
(GUHAHCOBYI0O  CTOMKOCT M  IUIATEKECHOCOOHOCTh  MPEANPUSTHUS.
Hannexarniee kadecTBO (DMHAHCOBOTO IUIAHHUPOBAHUS SBJISETCS OCHOBOM

CTaOMJIbHOM q)HHaHCOBOfI ACATCIIBHOCTHU 141 ITOBBIIIICHU A
KOHKYpGHTOCHOCO6HOCTI/I CY6’LCKTa NpCaAIpuHuMaTCIIbCTBA B JOJTIOCPOIHOM
Imepuoac. I'maBHBIMU HaIlpaBJICHUAMU Pa3BUTHUA (I)I/IHaHCOBOFO

IJIAHUPOBAHUS B YKpaWHE SIBJISIOTCS COBEPIICHCTBOBAHME HOPMATHBHO-
npaBoBOM 0a3bl, cTa0WUIM3alUs CUTyalldd Ha YKPAWHCKOM PBIHKE,
YCTAHOBJICHHE B3aMMOCBSI3€d MEX]Y KPAaTKOCPOUHBIMH U JOJTOCPOUYHBIMHU
(GUHAHCOBBIMU  IUUIaHAMH,  OOECIEYEHHE  KOMIUIEKCHOCTHM  OOIIEero
(brHaHCOBOIO IJIaHA.

Kniwueevie cnoea: huHaHCcOBOE MIaHMPOBAaHME, (PMHAHCOBBIM IIJIaH,
OIOKETUPOBAHKUE, CTpaTernuyeckoe (PUHAHCOBOE IUIAHUPOBAHUE, TEKYIIEe
(¢brHaHCOBOE MJIaHUPOBAHUE, OTIEPATUBHOE (PUHAHCOBOE MIIAHUPOBAHHUE.
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Rubakha Mariia, Halaiko Andrii

THEORETICAL ASPECTS RESEARCH OF FINANCIAL
PLANNING ON ENTERPRISE
The article of dedication to opening of economic maintenance the
financial planning on enterprise, his aim, tasks, principles and methods.
Essence of financial planning consists in preparation and the acceptances of
administrative decisions, which has an influence on the volumes of financial
resources and performance of enterprise indicators. The financial planning is
needed for achievement of high results productive activity of rotation
productive funds and forming of terms which can provide financial firmness
and solvency of enterprise. The proper quality of financial planning is basis
of stable financial activity and increase of competitiveness business entity in
a long-term period. Main directions of development the financial planning in
Ukraine are perfection of normatively-legal base, stabilizing of situation at
the Ukrainian market, establishment of intercommunications between short-
term and long-term financial plans, providing of complexity of general
financial plan.
Keywords: financial planning, financial plan, budgeting, strategic
financial planning, current financial planning, operative financial planning.

IlocranoBka npodJjemu. OiHaHCOBE UIAHYBAHHS Ha MIIMPUEMCTBAX B
VYKkpaidi Ha CbOr0jIHI Ma€ 0COOJIMBO BaKIMBE 3HAUEHHS. B1 IIbOT0 3aJI€KUTh
PO3BUTOK €KOHOMIKM YKpaiHu B 1ijomy. OcCKiIbKkH YKpaiHa nepeOyBae Ha
NUISIXY 1HTErpallii y CBITOBE €KOHOMIYHE CITIBTOBAPUCTBO, TO il HEOOX1JHA
cTablbHa EKOHOMiKa, I00 KOHKYpyBaTH 3 €EKOHOMIYHO PO3BHHYTUMH
KpaiHamu. SIK BiIOMO, PUHKOBE CEpPEOBHUIIE € TUHAMIYHUM Ta MIHJIMBUM.
BianosigHo, gpipmaMm HeoOXigHO 3a0e3meunT (QYHKIIOHYBAHHS PO3BUHEHOI
cucteMd  (PIHAHCOBOIO  IUIAHYBaHHS 3  METOK  Oe3mepediiiHOro
dbyHkuionyBanHsa. CtaOuibHa  JISUTBHICTH JIJIOBUX OJWHHUIL 3a0€3MEUYUTh
KOHKYPEHTOCITPOMOKHICTh €KOHOMIKH Y KpaiHu.

AHaJi3 ocraHHiX gochaigkeHb i mnyoOaikauniii. Teopernunumu 1
NpakTUYHUMU  TIpoOsiemamMu  (IHAHCOBOTO  IUIAHYBaHHS B YKpaiHi
NPUALUISIETHCS BEJIMKA yBara.

JIOLIIBHO BUOKPEMHUTH  Tpalll Ha 3arajbHy TEMAaTHKy MpoosieM
(1HAHCOBOTO TUIAaHYBAHHS BITYM3HSHUX YYEHUX E€KOHOMIUYHHMX HAyK, Cepell
skux: Momort T.B., Cemenos I'.A., byrait B.3., Henmouarenko O.0.,
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Menbanuyk H.1O., Kpamapenko I'.0., Yopna O.€., bepnap M.M., bazenpka
I'.I., Cy6ororceka JI.I'., Tkauenko FO.B., Himiamima O.1O., Kapnumuk H.I.,
[llexynko B.M. Ta 6araTo iHIIUX.

BupinenHs HeBUpilIeHHMX paHille 4YacTHH 3arajbHoOi NMpoodJemu,
KOTPUM TIPUCBAYYETHCS O3HA4YeHa crarTs. [lompu mmpoke BUCBITICHHS
npoOsieM (iHAHCOBOrO TUJIAaHYBAHHS y HAYKOBIM JiTepaTypi, 3a YMOB
JUHAMIYHUX 3MIH Ta Hemepea0auyBaHOCTI €KOHOMIUHOI CUTyallli B YKpaiHi
Ta CBIT1, HEOOXIJTHO CUCTEMATHU3yBaTH Ta y3aralbHUTU TEOPETUKO-METOINYHI
acmeKkTu oprasizaii (iHaHCOBOTO IJIaHYBaHHS, aKTyali3yBaTH TEOPETUYHI
NUTaHHS Ta CPOPMYJIIOBATH TPaKTUYHI peKOMEHJallli, sSki O Jaiu 3MOory
3a0€3MeUYUTH HaJeKHY SKICTh (PIHAHCOBOIO IJIaHYBaHHS Ha BITYM3HAHHUX
cy0’€KkTax MIANPUEMHULITBA, YAOCKOHAIUTH TMPOLEC PO3pOOJIeHHS Ta
KOHTPOJIO  peanmizaiii (IHAHCOBOrO IUTAaHYBAaHHS  JUISL  I1JIBUIIEHHS
€(heKTUBHOCTI iIXHbOI BUPOOHHYO-TOCTIOAPCHKOI JIISUTBHOCTI.

insgmMu  gaHoi podOTH € JONOBHEHHA TEOPETUKO-METOIUYHUX
MOJIOKEHh Ta  (OPMYJIOBAHHA MPAKTUYHUX  PEKOMEHIAIN MO0
YAOCKOHAJIGHHsI ~ opraHizaiii  (iHAHCOBOro IJIaHYBaHHS  CyO €KTaMu
HiIIPUEMHUIITBA B YKpaiHi 32 Cy4YaCHUX YMOB I'OCIIOIapIOBaHHS.

Bukian ocHOBHOTo MaTepiany aocJigkeHHss OiHaHCOBE MJIaHyBaHHS
€ (aktuHO opranizaiiero (iHaHCIB mignpueMctBa. Opranizaiis (piHAHCIB
bipMm npuBaTHOi (OPMHU  BIACHOCTI  XapPaKTEPU3YETHCS  IIUPOKUMHU
MOXJIMBOCTSMU 1110/10 (h)OPMYBaHHSI 1 BUKOPUCTAHHS (PIHAHCOBUX PECYPCIB.
VY rocnoaapchkuii 000pPOT HMX JUIOBUX OJWHUIL 3a1y4arOThCsl KOIITH
3aCHOBHHUKIB, aKI[IOHEPHUHN KamiTajl, MaioBl BHECKU, CIIOHCOPCHKI KOIITH,
¢dbiHaHCOBa JI0TIOMOTa JIepKaBU 1 HeJlep)KaBHUX (DIHAHCOBHUX 1HCTUTYIIH [7, C.
84].

@diHaHCOBE IUIAHYBAHHS 1€ CUCTEeMaTH4Ha MIJrOTOBKA YIPaBIIHCHKUX
plllieHb, $IK1 BIUIMBAIOTh Ha OOCATHM (PIHAHCOBUX PECYPCIB 1 MOKAa3HUKHU
IIATBHOCTI cyO’ekta O13Hecy, sKI 3a0e3Me4yloTh BHUPIIICHHS 3aBJaHb
HaWOUIbII parioHadbHUM [UIsiXoM. DiHaHCcOBEe IUIaHyBaHHA Ha (¢ipMi
BUJIJISIETBCA Y OKpeMy Hayky. Sk 1 OyJb-gKka Hayka, (iHaHCOBE IJIaHYBaHHS
Ma€ CBOIO METY, IPUHIUIIN, METO/IH, 3aBJaHHSI.

Metow (iHaHCOBOrO IUIaHYBaHHS BUCTYMAa€ BU3HAYEHHS OOCSTIB
(1HaHCOBHX pecypciB 1 KamiTaly Ha OCHOBI MPOTHO3YBaHHS 3MIH Y BETUYHHI
HAJXOJKEHHSI 1 BUTPAayaHHS TPOIIOBUX KOWITIB Ta (piHAHCYBaHHI JKEpel
pecypciB cy0’ekTa rocmnojiaproBanHss [8, ¢. 325].

3aBaaHHs ()IHAHCOBOIO IUIAHYBAaHHS Ha (1pMI MOJIATAIOTh Y
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3a0e3reueHH] (HiHAaHCOBUMU pecypcaMyi HOPMaIbHOTO MPOIIECY BiATBOPEHHS,
JTOTPUMaHHI 1HTEPECIB akIlioHepiB,  3a0e3NedyeHHl TapaHTii BUKOHAHHS
3000B’s13aHb Tiepesl OroKETOM, M03a0rHKeTHUMKU (oHmamMu, OaHKaMH,
BUSIBJICHHI HAJIMIIIKOBUX pe3epBIiB (IHAHCOBUX peCcypciB, MoOLII3alii
dbi1HaHCOBUX pecypciB, KOHTPOJI1 3a (b1HaHCOBUM CTaHOM,
MJIATOCITPOMOKHICTIO Ta KPEUTOCIIPOMOXKHICTIO KomTaHii. 5, ¢. 300]

diHaHCOBE TJTAaHYBaHHS 31MCHIOETHCSA 3 BpaxXyBaHHIM
CIIBBITHOIIECHHSI CTPOKIB, MJIaTOCITPOMOKHOCTI, PEHTA0ENbHOCTI
KamiTajJoBKJIaIeHb, 30aJJaHCOBAHOCTI PHU3HUKIB, MPUCTOCYBaHHI 0 MOTPEO
PUHKY, MaKCUMaJIbHO1 peHTabenbHOCTI [6, ¢. 382-383].

[Ipunnun (iHAHCOBOTO CHIBBITHOIIEHHS CTPOKIB — y BH3HAYEHI
TEpMIHU BIJIOYBA€TbCS BUKOPHUCTAaHHS 1 OTPUMAaHHS KOIITIB, TOOTO 3a
pPaxyHOK JIOBTOCTPOKOBUX 3aJy4Y€HHX KOIITIB HEOOXiJHO (iHAHCYBaTH
KamiTajabHI BKJIQJICHHS 3 TPUBAIUMU TEPMIHAMU OKYITHOCTI.

[TpuHIMn MJIATOCITPOMOKHOCTI NoJIsIrae B 3a0€3MeueHH1
MJIATOCITPOMOKHOCTI MIJMPUEMCTBA. Y KOXKEH MOMEHT 4acy HiJIPUEMCTBO
IIOBUHHO BOJIOJITA JOCTATHHOK KUIBKICTIO JIKBIJHUX KOILUTIB JUIA
MOTAIlIEHHd KOPOTKOCTPOKOBUX 3000B’si3aHb. JIsi  KamiTajaoBKIAJEHb
HEO0OX1aH1 HaWemeBI kepena GiHancyBaHHsA. [{umu mxepenamMu MOXYTh
BUCTYNaTu (IHAHCOBUM JII3UHT, 1HBECTHIIMHMN ceneHr. B mpomy
MPOSIBIIETHCS TPUHIIUI PEHTA0ETBbHOCTI KaIliTaJIOBKJIAIEHb.

[IpuHIMn 30a71aHCOBAHOCTI PU3MKIB — 33 PaxXyHOK BJIACHHUX KOIITIB
noTp1IOHO (PIHAHCYBATU JJOBTOCTPOKOBI 1HBECTHIII].

[IpuHuMI NpUCTOCYBaHHS OO MOTPeOd PHUHKY MOJIATae y BpaxXyBaHHI
KOH FOHKTYPH PUHKY Ta 3aJIEKHOCTI MIIMPUEMCTBA B1Jl HaJIaHHS KPEIUTIB.

[IpyHIMTT MakCHUMaJdbHOI PEHTAOEIBLHOCTI TOJISITAE B JOILIBHOCTI
peanizalili TUX KamiTaJoBKIaJeHb, K1 3MOXKYTh 3a0€3M€UUTH MaKCHUMaJIbHY
PEHTa0EIbHICTb.

Metonu ¢iHAaHCOBOTO IUIaHYBAHHS MalOTh BIAMOBIJATH 30BHINIHIM
dakTopaMm, XapakTepy pPHUHKOBUX BIJIHOCHH, BpaxoBYBaTH CHEHUPIKY
JIATBHOCTI O0’€KTIB IUTAaHYBaHHS Ta PI3HOMAHITHICTH 3aco0IB 1 MNIISAXIB
JOCSITHEHHS 301bIIEeHHS TPUOYTKY [9, c. 73].

Ha pucynky 1 npeacraBisieMo MeToau PiHAHCOBOTO IJIaHyBaHHS.

Meroan ekcrnepTHUX OIIHOK MOJSATaloTh B TOMY, IO B MPOTHO3
3aKJIAJAEThCS JYMKa CIHeIliaicTa, 3aCHOBaHAa Ha MpodeciiHOMY TOCBifil.
BuninaioTe 1HAMBIAYyalbHI Ta KOJIGKTMBHI METOJM EKCIEPTHUX OIIHOK.
[HAMBIyalIbHI €KCIIEPTHI OL[IHKYU IPYHTYIOTHCSA Ha BUCHOBKAX €KCIIEPTIB

147



neBHoro mnpodinro. KoJIeKTUBHI METOAM EKCHEPTHUX OIIHOK € HaHO1IbII
JIOCTOBIpHUMH. BoOHM 32 TEPCIEKTUBHUMHU  HAmpsSMaMUd  PO3BHUTKY
aHaJII30BaHOTO Cy0’ €KTa Mepen0ayaroTh BU3HAYCHHS KOHCOJJOBAHUX TyMOK
CIEIaiCTIB.

METOIU €KCIIEPTHUX OILIIHOK

METOJIA EKCTPaI OJISAIil

METOAU MOJCITFOBAaHHA

€KOHOMIKO-CTaTHCTHYHI METOIH

METOAH €KOHOMIYHOr'0O aHali3y

0ajJaHCOBI METOIN

MeTtoau (piHAHCOBOrO NJIAHYBAHHS

bhdd vy

HOPMAaTHUBHI METOIU

IIPOrpaMHO-II1JIbOBI METOAU

Puc. 1. Metoau ¢giHaHcoBOro mianyBanss [9, c. 73]

MeTtoau eKkcTpanoJdiii € HauMmomupeHImuMyu. BUBYEHHS TUHAMIYHUX
pPAOIB  CKJIaJa€e OCHOBY €KCTPANOJISIIIHHUX METOAIB IPOTHO3YBaHHS.
CyKyIHICTh CIIOCTEPEXKEHb, TMPOBEICHUX TIOCIIIOBHO B Yacl CKIAJae
JUHAMIYHUW ~ psa.  Meroq  MareMaTHMyHOi — €KCTPamoJiAlii  HIMPOKO
BUKOPUCTOBYETHCSI B MAaTEeMaTUYHOMY MPOTHO3YBaHHI. 3 TOYKH 30py
MaTeMaTUKM BIH O3HAauyae, N[0 Ha 00JacTh sSKa 3HAXOJAUThCA I103a
CIIOCTEPEKEHHSIM TOIIUPIOETHCS 3aKOH 3MIHM (QYyHKINH 13 oOmacti ii
CIIOCTEPEHKEHHSI.

MopentoBanHa 1€ (OpMyBaHHA MOJZI€NIl Ha OCHOBI XapaKTEPUCTHUK
o0’ekta. BukopucraHHs Mojened INpU MNPOTHO3YBaHHI EKOHOMIYHMX 1
COIllaJbHUX  TPOIeCiB  BKJIOYae  (opMmyBaHHA  Mojeni Ta il
EKCIIEpUMEHTAJIbHUM aHali3, MOPIBHSAHHS Pe3yJbTaTiB (aKTUYHUX JTaHHUX
cTaHy 00’€kTa abo Tpolecy 3 MPOrHO3HUMH PO3paxXyHKaMU Ha OCHOBI
mozeni. OMHUM 13 OCHOBHHMX €JIE€MEHTIB JIOTIKM (PIHAHCOBOTO TJIAHYBAHHSI
BUCTYIA€ EKOHOMIYHUN aHaN13. BiH MOBMHEH MPOBOJAUTUCH MAKPOPIBHI TaK 1
Ha MaKpopiBHI. MeTO/I €KOHOMIYHOTO aHaJli3y MPOSIBISETHCS B TOMY, 110
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€KOHOMIYHUHN TMPOIIEC YU ABUIIE PO3KIAAAETHCS HA YACTUHU 1 BU3HAYAETHCS
BIUIMB BIJIMOBIHUX YaCTHH OJHA Ha OJHY. Takuil aHali3 da€ MOXJIHMBICTh
PO3KPUTH CYTh MIPOIIECY, BU3HAYUTHU XapaKTep MOro 3MIHU B MEPIO/Il, HA KU
B110YBA€ETHCS MMPOTHO3YBAHHS.

Buznauenns notped ctae moyarkom po3pooOsieHHs Ooamancy. [ns toro,
1100 BU3HAYUTHU NOTPEOU B pecypcax MOKHA BUKOPUCTOBYBATH Psifi METO/IIB.
Cepenl METO/IIB, HOPMATUBHUI METOJ] BU3HAYEHHS MOTpeOU y (piHAHCYBaHHI
HaOyB HaKOLIpmOro nomupeHHs. CyTh IIbOTO METOY OJIATA€ Y BU3HAYEHHI
HOPM 1 HOPMaTHBIB, 00’€MIB BUPOOHHUIITBA MPOIYKIIii, 32 JOIMOMOIO SIKHX
aHaM3yloThcsl MOTpedu B pecypci. [lpum miiaHyBaHHI 1 HPOTHO3YBaHHI
BUKOPHUCTOBYETHCA  CHCTEMa HOPMAaTHBIB 1 HOpM. BiamoBiiHa cucrema
HOPMATHUBIB 1 HOPM BKJIIOYA€ HOPMH CHUPOBUHHU Ta NalMBa; HOPMHU BHUTPAT
mparli; HOpMaTUBH 1 HOPMH BHKOPHUCTAHHS OCHOBHHUX 3aC00iB; HOPMaTHUBHU
KamTaJlbHO OyJIBHUIITBA 1 KaliTaJbHUX BKJIQJACHB; COIlaJbHI HOPMHU;
¢1HaHCOB1 HOPMU; €KOJIOT1YHI HOPMATHUBH 1 HOpMHU. Buile HaBeeH1 HOPMH 1
HOPMATHBH € BAXJIMBUMHU PETYIISATOPAMH €KOHOMIKH.

[Iporiec (inancoBoro miaHyBaHHS € (OpPMyBaHHSIM MaMOYTHIX IIUIEH
HIMPUEMCTBA Ta BHU3HAUEHHS CMOCOOIB iX JoOCsSTHeHHs. Pesynbrarom
MpOIIECy IUIAaHYBaHHS € CUCTEMa IIJIaHIB, SIKa Ma€ KUIbKICHY 1 SIKICHY OIIIHKY.
[Iporec ¢diHaHCOBOTO TJIaHYBAaHHS Ma€ MaKCUMAaJIbHO mepenadadaTv BceOiuHe
BUBYEHHS JIMCHOCTI, TEHJCHIIA, 3aKOHOMIPHOCTEH PO3BUTKY 00’ €KTa
IJIaHyBaHHS Ta WOro cepefoBUIla. Y mpoleci (PIHAaHCOBOrO IJIAHYBaHHS
BUJIUISIIOTh OCHOBHI €Tanu IulaHyBaHHS. Jlo TakuX eTamiB BITHOCATH: aHall3
(Gb1HAaHCOBUX MOKA3HUKIB AISJILHOCTI MIJNPUEMCTBA 3a TOMEpPEeAHINA Tepiof,
po3pobsieHHsT (1HAHCOBOI CTpaTerii Ta (GIHAHCOBOI MOJIITUKA 32 OCHOBHUMH
HanpssMamMyd ~ (DIHAHCOBOI  JISUTBHOCTI ~ MIANPUEMCTBA,  ITPOTHO3YBAHHS
HACJIJKIB TPUHHATUX PpillleHb, Tpoiec Oe3nmocepeaHboro (HiHAHCOBOTO
IJIaHyBaHHS,  MpoIEC OIO/KETYBaHHS, aHali3 1 KOHTPOJb BUKOHAHHS
dbinaHcoBux 1aHiB [8, c. 329-330].

Ha mnepmiomy erami (iHAHCOBOTO TIUIAHYBAaHHS OCHOBHA YyBara
NPUISETHCS TAKUM MOKA3HUKAM, SIK 00CAT peanizailii, BUTpaTH, IPUOYTOK.
BusznavaroTbcst mpo06iemMu, 110 CTOSITh EPE MiANMPUEMCTBOM.

IIpu pospobnenHi ¢dinaHcoBOi cTparterii BiOyBaeThcs (PopMyBaHHS
pono3ulliil juiie (PpiHaHCOBUX PIlIeHb 1 NUIAXIB iX BUKOHaHHSA. Ha mpomy
€Tarll TaKoX B1JI0YBa€ThCS OIlIHKA €(DEKTUBHOCTI (PIHAHCOBOI CTpaTerii.

[Ipu nporHo3yBaHH1 HACIJKIB MPUUHSATUX PIIIEHb, MIAMPUEMCTBO
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HAMara€TbCsi YHUKHYTH HETaTUBHUX PE3YJbTATIB Bl HEY3TOMKEHOCTI il
MDK IMOTOYHUMH 1 MaOyTHIMH YIIPABIIHCHBKUMHU PIIICHHSIMHU.

OOGrpyHTyBaHHsI OOpaHOTO 3 PSAIY MOMJIMBUX PIIIEHb BapiaHTy, IO
XapakTepHu3ye CTPATEriuHy METY, BTUJIEHY B KOHKPETHI IJIaHU B1J0yBa€ThCS
Ha eTari 0e3rnocepe/IHbOro (PiHaHCOBOTO MaHyBaHHS.

Ha erani OrojxkeTyBaHHS BiJOYBa€ThbCsl PO3POOJICHHS OMNEpPaTUBHUX
OIOJIXKETIB 1 OI[IHKA HACIIJKIB IPUUHATUX PIIICHb.

Ha 3aximouHoMmy etani (piHaHCOBOTO IUUIaHYBaHHS BU3HAYAKOTHCS
dbakTHuH1 (P1HAHCOBI PE3YJIbTATH AISTILHOCTI A1JIOBOI OJIMHUIT, TIOPIBHSIHHS 1X
3 IUIAHOBMMM [IOKa3HWKaMH, BUSBIICHHS TNPUYMHUA BIAXWUJEHb BIiJ
3aIJTAaHOBAHMX  TOKA3HUKIB, PO3POOJEHHS 3aXOJiB IIOAO YCYHEHHs
HETaTUBHUX SIBUIIl Y POOOTI KOMIIaHIi.

B xoxai ¢iHaHCOBOrO miaHyBaHHS PO3pOO0IseThCs (DIHAHCOBUM IIaH.
®dinaHCOBUN  TUIAH — JIOKYMEHT y SIKOMY 3a3HA4€HO IUTAaHOBHH oO0csT
(G1HAHCOBUX pECypciB, HEOOXITHUWU [ BUPOOHMIITBA Ta peanizali
npoaykilli. IHAHCOBUU IUJIaH € KIIYOBUM €JIEMEHTOM OIl3Hec-IiaHy. Y
¢db1HaHCOBOMY IJIaH1 MOPSI 3 TPOTHO3HUM PYyXOM I'POIIOBUX KOIITIB MOBUHHO
OyTH JNeTaJIbHO BUCBITJIECHO MOTOYHMM (h1IHAHCOBUU CcTaH Cy0’e€kTa O13HECY.
3anexHo Bijg crerudiku JisUIbHOCTI (GipMu, GIHAHCOBUM IJIaH MICTUTh Pi3HI
CTPYKTYpHi1 enemeHTH. Hacammepesn, 1e € okpeMi CTPYKTYpHI (DiHAHCOBI
IJIaHU, SIKI MICTSTh 1H(QOpPMAIlII0 PO OOCAT TPOIIOBUX KOIITIB, JJI1 MEBHOI
YAaCTUHU BUPOOHUIITBA YU 30yTy. 3a3BU4ail, (JiHAHCOBUM TJIaH MICTUTH TaKi
OCHOBHI JIOKYMEHTH: IIJIaH JJOXO/IIB 1 BUTPAT; IJIaH PyXy TPOIIOBUX KOIITIB;
IUTAHOBUH OanaHc [3, c. 56].

Bupginstore Tpu Buam (¢iHaHCOBOTO IulaHyBaHHS. lle cTparteriuse,
notoyHe Ta omnepatuBHe. CrpareriuHe (¢iHAHCOBE IUJIAHYBAaHHS 1€
HA3MBAIOTh MEPCIEKTUBHUM. METO CTpaTeriyHoro IJIaHyBaHHA €
BU3HAUCHHS HANpsMiB 1 CHOCOOIB peanizallii CTpAaTeriyHUX  IUIeH
ninpueMcTBa y cdepi (iHAHCOBOI AISIBHOCTI Ta (OpMyBaHHS 3aBJlaHb 1
napaMeTpiB il HOTOYHOrO (piHaHcoBoro miany. [lepcnekTuBHe (piHaHCOBE
MJIaHYBAaHHSL pO3pOOJISEThCS HA Teploy 3-5 POKIB 3 pO3OMBKOIO MIAHOBUX
3HaY€Hb TMIOKa3HMKIB 32 OKpeMUMH pokamu. JlaHe TIuUTaHyBaHHS Mae
MOPIBHSIHO HWXKYUM PIBEHb TOYHOCTI Ta JeTali3allii, 10 KOMIICHCYIOThHCS
BapIaTUBHICTIO TIJIAHOBUX po3paxyHKiB. IIpu crpareriunomy QiHaHcoBoMy
MJIaHYBaHHI PO3POOJIAIOTHCS Taki (PIHAHCOBI JTOKYMEHTH: MPOTHO3 3BITY IIPO
npuOyTKH Ta 30WUTKH, MOPOTHO3 PYXy TPOIIOBUX KOIITIB, MPOTHO3
Oyxranatepchkoro oamancy [1, c. 174].
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[Totoune diHaHCOBE TJIaHYBaHHS PO3pOOJISIEThCA HaA Tepion 1 pik 3
PO30MBKOIO TJIAHOBUX 3HAY€Hb MOKA3HUKIB 32 KBapTajaMy IUIAHOBOTO POKY.
Mera noTtouHoro (iHaAHCOBOTO TIUIaHYBaHHS IMOJSTa€ B KOHKpETHU3aIlli
MOKa3HUKIB CTpaTeriyHoro (iHAHCOBOTO IIJIaHy; BHU3HAYEHHS JUKEpel
(dbiHaHCYBaHHS, CTPYKTYPY JOXOJIIB 1 BUTPAT, CTPYKTYpHU aKTHUBIB 1 MACHUBIB;
OpIEHTYBaHHSI ~ Ha  3a0e3le4YeHHs  MOCTIMHOT  IUIATOCHPOMOKHOCTI
MIIMPUEMCTBA Ta CTBOPEHHS OCHOBU JUIsi OOTPYHTYBaHHS OTEPATHBHOTO
¢dinancoBoro mmiaHy. Ilpu mnorouyHoMy (iHAHCOBOMY IUIaHYBaHHI 1
PO3pOOISAIOThCS Taki (DIHAHCOBI JOKYMEHTHU: TUIAaH JOXOMIB 1 BUJATKIB 3a
IHBECTHUIIIMHOIO MISUIBHICTIO, TUIAaH JOXOJIB 1 BHUJATKIB BijJ oOmepariiHoi
MISUIBHICTIO, OaancoBui iaH [1, c. 174].

OnepaTuBHe (piHaHCOBE TUIAHYBAHHSI MPOBOAUTHLCSA HA MICSALb, JEKAILY
kBapTal. BoHO  xapakTepusyeTbcs ~ HaWBUIIO  TOYHICTIO. Mera
ONEpPaTUBHOTO (PIHAHCOBOTO IUJIAHYBAHHS — 1€ KOHKPETH3allisl MOKa3HUKIB
MOTOYHOTO (PIHAHCOBOTO IUIAHY IWIOJ0 PIBHS IUIAHOBUX 3aBAaHb IS
Oes3nocepe/HIX BUKOHABIIB. B x0/1 onepaTUBHOTO (J1HAHCOBOTO TJIAHYBAHHSI
pPO3pOOISAIOTECS TaKi JOKYMEHTH: KacOBUM IUIaH, IJIATDKHUANW KalleHaap,
OrO/DKET BUTpPAT Ha OIUIATy Mparli, OHKET aJMIHICTPAaTUBHHUX BHTpAT,
Or0JKET peKJIaMHuX 3axo/iB [1, c. 174].

diHaHCOBE TJIaHYBAaHHS BIIITPA€ BAXIIMBY POJIb Y PUHKOBIA €KOHOMIIII.
BoHO 1a€ MOXIIMBICTh YHUKHYTH HETATUBHUX SBUI 1 MIJBUIIUTH (PIHAHCOBY
CTaOUIBHICTh Ta (PIHAHCOBUUM CTaH NiANpueMcTBAa. PIHAHCOBE IJIAHYBAHHS B
VYKpaiHi OOMEXyeTbCS HEraTUBHMMHM (akropamu BmumBy. Jlo HHX
BIIHOCSTHCS: BIJICYTHICTh JOCKOHAJIOI HOPMATHBHO-TIPaBOBOi 0a3u B cepi
(¢1HaHCOBOrO IUIAHYBAaHHS; BUCOKAa HEBM3HAYEHICTb Ha PHUHKY YKpaiHH,
NOB’si3aHa 3 TJIOOAIBHUMHU 3MIHAMHM y BCIX CEKTOpax CYCHUIBHOTO HUTTS;
HEJOCTaTHI  (PIHAHCOBI MOMJIMBOCTI CYyO €KTIB TOCIOJIAPIOBAHHS IS
¢dinaHcoBoi podboTH y cdepi miianyBaHHs [4, c. 221].

Kpim nporo, ¢iHaHcoBe MjaHyBaHHsS Mae ¥ 1Hm mnpobsemu. Lle
npoOJieMu TIOB’si3aHl 13 oOpraHizaiiero (iHaHcoBoro IaHyBaHHs. o
npo0JsieM (pIHAHCOBOTO IIJIAHYBAHHSI HaJleXKaTh: (POPMYBAaHHS HEMPO30PUX
IUTaHIB /11 KEpIBHUITBA, HEONEpaTHUBHE CKJIaJaHHS (IHAHCOBHX IUIAHIB;
HeepekTHBHA peanizallisg IJIaHIB, HASBHICTh BIJPHUBY KOPOTKOCTPOKOBHUX
IIJIaHIB BiJl JOBFOCTPOKOBHUX [2, C. 54].

bararo (¢iHaHCOBUX TIUIaHIB € HEpEAIbHUMH, 1[0 BHUKIUKAHO
3MEHIICHUMHU TEpMiHaMHM TMOTalI€HHS J1e0ITOPChKOI  3a00pProBaHOCTI,
HEJIOCTOBIPHUMHU JAHUMH 111010 00CSTIB (PIHAHCOBUX PECYPCIB,
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HaIMIpHUMHU MoTpedaMu y (piHAaHCYBaHHI, HemepeadadyyBaHUMHU 3MiHAMH y
30BHIITHBOMY CEPEIOBHII Ta MAKPOSKOHOMIYHOI CTa0LTLHOCTI.

diHaHCOBI CTyK0U /10 Terep GOpMYIOTh BEIUKY KUTbKICTh JOKYMEHTIB,
Kl € HenmpuaaTHUMH i (iHaHcoBoro aHamizy. Hemae 4iTkoi cucremu
MIJICOTOBKY W Tmepeaadl 3 BUIAULY 10 BIIALTY IiaHOBOiI 1H(opMaiiii. HaBith
n00pe ompalbOBaHUW IUJIaH CTa€ HENOTPIOHUM dYepe3 HETOCTOBIPHICTh
1H(opmartii.

[IpupoaHuM HACHIAKOM BIJICYTHOCTI TPO30PUX BHYTPIIIHIX CTaHAAPTIB
CKJIaJlaHHs (DIHAHCOBUX IUJIaHIB € HEMPO30PICTh IJIAHIB JJIsi KEPIBHUIITBA.
BiacyTHiCTh  BIANMOBIIHMX  BHYTPIIIHIX CTaHJAApPTIB MNpPH  CKJIAJaHHI
(Gh1HaHCOBUX IIJIaHIB TPU3BOAUTH O HEMOCTIAOBHUX iH.

BigpuB H0BrocTpokoBUX BiJl KOPOTKOCTPOKOBUX (HIHAHCOBUX IUIAHIB
MOX€ BIAOYTHCS TpPU TMOPYIIEHHI MOCIIJIOBHOCTI ONEpaliil IiaHyBaHHS.
JIOBrOCTPOKOBI 1 KOPOTKOCTPOKOB1 (DIHAHCOB1 IUJIaHU NOTPEOYIOTh
pO3MOJIUTy OOIrOBUX KOIITIB MIJMPUEMCTBA 32 MPOEKTAMU 1 HampsMaMu. Y
NeSKUX MIANPUEMCTBAX BHIINE HaBeJeHa IpoOsieMa BHUpIIICHA, aje s
O1TBIIOCTI Cy0’ €KTIB TOCIIOIAPIOBAHHS BOHA 3AJIUIIIAETHCS.

Ichye me mpobiiema peanizaliii Ta KOMIIEKCHOCT! (h1IHAHCOBUX IIJIaHIB.
Peamizariiss 1iaHiB O3HAavae iX BHUKOHAHHA 3 TOMVBIAY 3a0e3MedeHHs
MaTepiaiIbHUMU 1 (pIHAHCOBUMHU pecypcaMH Ta BIACYTHICTH aedinuTiB. Il
KOMIUIEKCHICTIO IUJIaHIB PO3yMIEMO, 110, KPIM JOXOJIB 1 BUTpaT, MOTPIOHI
peanbHl IJaHU 3a 30UTKaMu Ta NpUOYTKAMH IUIAHOBUM OajaHCOM, PyXOM
3a00proBaHOCTi, PyXOM TI'POLIOBUX KOIITIB. BCi 11l MjlaHu MarOTh CKJIAJIATUCh
y dbopMi, sIKa € 3pyIHOIO JJIs1 KEPIBHUKIB.

IcHytoTh mpoOseMu (hiHAHCOBOTO IUIAHYBAHHS SIK HA MaKpOPIBHI TaK 1
Ha MikpopiBHi. i Toro, 100 ¢iHaHCOBE IUIAHYBaHHS HOPMAaJIbHO
(GyHKITIOHYBaJIO, MOTPIOHO BUpINITyBaTU IpoOJieMH Ha PiBHI JepkaBU 1 Ha
pIBHI cy0’€KTIB rocnogapchkoi AisuibHOCTI. 1[0 cTocyeThcs MakpoOpiBHS, TO
HEOOX1JHO Ha 3aKOHOJABYOMY PIBHI pO3pOOUTHU 1 BOPOBATUTU €(HEKTUBHY
HOPMAaTHUBHO-NPABOBY 0a3y y cdepi BHYTPIIIHBOBUPOOHUUOTO (HIHAHCOBOTO
wiaHyBaHHA. [1oTpiOHO cTabLII3yBaTH CHUTyalll0 Ha YKPalHCBKOMY PHUHKY
I 3a0€3MEeUeHHST  HOPMAJbHOIO  PIBHA  BU3HAYEHOCTI  CyO €KTIB
rOCTOApChKOi  JISUIBHOCTI y  iX  (diHAHCOBIM  JisibHOCTI.  OCKUIBKH
MIJMPUEMCTBA HE BOJIOJIIOTH HEOOXITHUMH (PIHAHCOBUMH PECypCaMH IS
3MIMCHEHHSI CEepUO3HUX PO3p000K y cdepl IUIaHyBaHHS, TO KpaiHl BapTo
3aCTOCYBATH MEBHI BaXKeJ1 JJIsl BUPILIECHHS AaHO01 ipobsiemu. [{umu
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BXKEJISIMU MOXYTh BUCTYNaTH MOAATKOBI MJIIH, AOTAaIlli, CyOCH 1T TOIIO.

[IpoGnemu (iHaHCOBOrO IJIaHYBaHHS Ha MIKPOPIBHI JIeTall130BaHi.
BupinieHHsIM qaHux rnpo6sieM NOBUHHO 3aiiMaTucs came mianpueMctBo. Jis
e(eKTUBHOCTI (HIHAHCOBOTO IIJIAaHYBaHHSA, HEOOXIJHO Ha MIANPHEMCTBI
CKJIaJlalii peaibHl (PIHAHCOBI TUIaHU. 32 HEPEATbHOCTI ()IHAHCOBUX ILJIAHIB,
ceHC (DIHAHCOBOTO TUIAaHYBAaHHS MOBHICTIO BTpadaeThcs. PeasibH1 (hiHAHCOBI
IUIAaHU TIOBMHHI CKJAQJaTHCS 13 peallbHUX TOKa3HHUKIB 30yTy, 00cCsry
(G1HAHCOBUX PECYpCiB, TEPMIHIB MOTAIICHHS JAEOITOPCHKOI 1 KPEIUTOPCHKOL
3a00proBaHOCTI, Nepe10auyyBaHUMU TTOTpedamMu y hiHaHCYBaHHI.

Jls1 3a0e3nedeHHs onepaTUBHOCTI (PIHAHCOBOTO IJIAHYBaHHS MOTPIOHO
BYACHO CKNIAjaTé (HiHAHCOBHIl IIAH Ta HOTO CTPYKTYpHi enemeHTH. Moro
MOTPIOHO CKJIAJATH U TaK, 1100 BiH OyB MPUIATHUM I (PIHAHCOBOTO aHAJI3Y.

Jlns  3abe3neueHHsT MPO30pPOCTI  (PIHAHCOBOTO  IUIAHYBAHHSA IS
KEpIBHUIITBA, MOTPIOHO pO3POOUTH YITKI BHYTPIIIHI CTaHAAPTH (DIHAHCOBOTO
manyBaHHs. st moOy10BU pallioHaIbHOI CTPYKTYpHU (PIHAHCOBOTO TUJIaHY,
NOTPIOEH B3a€MO3B’SI30K MK KOPOTKOCTPOKOBUMHU (PIHAHCOBUMH IIJIaHAMHU
JOBFOCTPOKOBUMH  (DIHAHCOBUMHU  TUIaHaMH.  Takuil ~ B3a€MO3B’SI30K
HEOOXIAHUM, OCKUIBKH KOPOTKOCTPOKOBI (piHAHCOBI TUIaHU (HOPMYIOThH
JIOBFOCTPOKOBI IUISIXOM iXHBOIO CYMyBaHHA Ta CyMyBaHHA [€pIOJiB
GbyHKIIIOHYBaHHS KOMITaHii. B CBOO uepry, JOBrocTpokoBi (hiHAHCOBI IIJIaHU
dbopmytoTh (piHaHCOBY cTpaterito ¢ipmMu. 3B’S30K KOPOTKOCTPOKOBHUX
GiHAaHCOBUX TIUIAHIB 3 JOBFOCTPOKOBUMH JIaCTh 3MOTY €(EKTHUBHO
3M1MCHIOBATH JIOBTOCTpOKOBE (hiHaHCOBE IuIaHyBaHHs. Konu edexkTuBHO
3JIIMCHIOETHCS TOBMOCTPOKOBE (piHAHCOBE IJIAHYBAHHS, TO MIMPUEMCTBO Ma€e
HabaraTo OUIBINE IAHCIB 3alydYUTH J0AATKOBI (DIHAHCOBI PECypcH Bij
KpenIuTopiB. 3arajdbHuUi (iHAHCOBUIM TUTaH TOBWUHEH (opMmyBaTuca 3a
PaxyHOK SIKICHUX CTPYKTypHUX (IHaHCOBUX IulaHIB. Take ¢dopmMyBaHHS
(G1HAHCOBUX IUJIAHIB JI03BOJIMUTH Oe3nepediitHo ¢yHkiionyBatu (ipmi. s
e(eKTUBHOTO (PIHAHCOBOTO MJIAHYBAHHS € BAXKJIUBUM peaitizallisi (piHaHCOBUX
miaHiB. J[Jiss 1[bOro BOHM TMOBUHHI (QOpMyBaTUCS Tak, MI00 Oynu
peali30BaHUMU.

BucHoBKH i mepcnekTHBY NMOAAJBIIMX A0CJiIKeHb B naniit crarti
MU PO3KPWIH CYTh (DIHAHCOBOTO MJIAHYBAHHS Ha MiAIMPUEMCTBI, BUSHAUUIIU
HOoro Mery, MPUHILMIIN, METOJHU, 3aBJaHHA. MM TakoX BHSBUIU OCHOBHI
npoOneMu (HIHAHCOBOTO TIUIAHYBAHHS Ta 3alpPONOHYBAJIM HUISIXU iXHBOTO
BupimieHHs. OTxe, PiHaHCOBE MIaHYBAaHHS HA MIJNPUEMCTBI — 1€
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BU3HAUCHHS O00CATIB (PIHAHCOBUX pECypcCiB, HEOOXIMHUX JUII HOPMAaJIbHOI
TISJIBHOCT1 MIANMPUEMCTBA. B OCHOBI (PiHAHCOBOTO IUIaHYBaHHI JIEKHUTh
dbiHaHCOBUM IUIaH, SKWA € KIIYOBUM  €JIEMEHTOM Oi3HeC-TUIaHy
nianpuemcTBa. iHaHCOBUI UIaH MIAMPUEMCTBA, 3aJIEKHO Bl HOTO 0OCATIB,
CKJIQJIA€ThCS 3 MEBHOI KUIBKOCTI CTPYKTYPHUX (DIHAHCOBHX IUIaHIB. 3arajioM
Il CTPYKTYypH1 (DIHAHCOBI IUIaHU (POPMYIOTH 3arajibHUN (HDIHAHCOBHI IUIaH
MiIPUEMCTBA HA TIEBHUH TIEPIO/I.

Mertor ¢GiHaHCOBOTO IUJIAHYBaHHS € BU3HAYEHHS 00cATy (DiHAHCOBHX
pecypciB, HEOOXITHUX MIAMPUEMCTBY, HA OCHOBI MPOTHO3Y HAIXO/KEHb Ta
BUTpPAYaHHsI TPOIIOBUX KOINTIB. 3aBAaHHSMHU (HIHAHCOBOTO IIJIaHYBaHHS
BUCTyMae:  3a0e3medyeHHs  (PIHAHCOBMMM  pecypcaMH  IANPHEMCTBA,
JOTPUMAHHS 1HTEpPECIB aKI[lOHEpiB, TapaHTis BUKOHAHHA 3000B’s3aHb,
BUSIBJICHHSI HAJJIMIIKOBUX PE3€pBIB (PIHAHCOBUX PECYPCiB, MOOLIIZAIIS
(G1HAHCOBUX peCypcCiB, KOHTPOJIb 3a (PIHAHCOBUM CTAaHOM MiANpUEMCTBA. B
XOJ1 JaHOTO JOCHIPKEHHS MH PO3KPWIM TaKl MNPUHIUNK (PIHAHCOBOIO
IJIAaHYBaHHS, AK: (d1HaHCOBOTO CI1BBIJIHOIIIEHHSI CTPOKIB,
IJIaTOCTIPOMOKHOCTI, PEHTA0ENbHOCTI KamiTaJIOBKIaIeHb, 30a1aHCOBAHOCTI
pU3HUKIB, MaKCUMaJIbHOI peHTabenpbHOCTI. B  mpomeci  ¢inaHcoBoro
IUIaHYBaHHST BHUKOPHCTOBYIOTh Taki METOJIU: EKCIIEPTHUX  OI[IHOK,
eKCTPaIoJIsIIii, METO/IU MOJICIIIOBaHHS, €KOHOMIKO-CTaTUCTHYHI,
€KOHOMIYHOT'0 aHaji3y, 0allaHCOB1, HOPMATUBHI1, TPOTPAMHO-II1JIbOBI.

B Vkpaini (inaHcoBe muaHyBaHHsI Ma€ TEBHI npoOiemu. 30Kkpema,
HEJIOCKOHAJIICT ~ HOPMAaTHUBHO-NIPABOBOi  0a3w; HeCcTaOUIbHICTE  HA
YKpaiHCBKOMY PHUHKY; OOMEXEeH1 (pIHAHCOBI MOXKJIUBOCTI MIiAIMPUEMCTB;
HEpeaJbHICTh, HEONEPATUBHICTh, HEMPO30pICTh (IHAHCOBHX  IIJIAHIB
MiIPUEMCTB, BIJICYTHICTh B3a€MO3B’SI3Ky MIXK KOPOTKOCTPOKOBUMHU Ta
JIOBFOCTPOKOBUMH (PIHAHCOBUMHU IJIaHAMH; BIACYTHICTh KOMIUIEKCHOCTI Yy
dbiHaHCOBOMY TIUlaHyBaHHi. JIis BUpIIIEHHS AaHUX MPoOJIeM HEOoOX1THO
BJIOCKOHAJIUTH HOPMAaTHUBHO-NPABOBY 0a3y, 3a0e3MeuuTH CTabUIbHICTh Ha
yKpaiHCbKOMYy puHKY. lligmpuemcrBamMm HeoOXigHO ¢dopMyBaTu Mpo30pi,
OTNepaTUBHI, pealbHl (1HAHCOBI IIaHM. TakoX HEOOXITHO TMOCHIUTH
B3a€MO3B’ 30K MK KOPOTKOCTPOKOBHMM 1 JOBTOCTPOKOBUM (DiHAHCOBUM
IJJaHYBaHHSAM 1 KOMIUIEKCHO 3/1WCHIOBaTH (pIHAHCOBE TUIaHYBaHHS.
EdextuBHe (piHaHCcOBe TIaHyBaHHS 3a0€3MEUYUTH TOOPOOYT MiAMPUEMCTB 1
KpaiHu, 1X KOHKYPEHTOCIIPOMOXHICTh Ta IHBECTUIIHHY NPUBAOIUBICTh Yy
JIOBTOCTPOKOBIM MIEPCIIEKTHUBI.
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Tapan-Jlana Onena

OLIHKA HAJIMHOCTI CIIO’KUBYOI KOOIEPAIIIL
YKPAIHU SIK COLIIAJIbBHO-EKOHOMIYHOI CHCTEMM B
CTPYKTYPI HAIIIOHAJILHOI EKOHOMIKHA

B crarrti BH3HAY€HO ACMEKTH KOHIENTYaJbHO-METOHO0JOTTYHOTO
XapakTepy 1 TPHUKIAJHUX PO3POOOK IO OIIHII HAAIMHOCTI CHOXHBYOI
KooIIepailii sk COIIaJIbHO-€KOHOMIYHOI CHCTEMH B CTPYKTYpl HalllOHAJIBHOI
€KOHOMIKH. YJOCKOHAJEHO METOJUKY OTPHMaHHS BIJHOCHOI OIlIHKH
HAJIIMHOCT1 OKPEMHUX PETIOHIB HA PIBHI CIIOKUBYOI KOOTIEpaIlli Ta BiJOUTH
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