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HIJIAXH NIABAIEHHSA ITHBECTHUIIMHOI
INPUBABJIMBOCTI YKPAIHU B YMOBAX COLIAJIBHO-
EKOHOMIYHOI HEBU3HAYEHOCTI

[IpenmeroM mOCHIIHKEHHSI CTATTi € iHBECTHWIliliHA TPUBa0JIHBICTh
eKOHOMIKM YKpaiHu. MeTa cTaTTi — BUCBITJICHHS OCHOBHHUX IPOOJIEM, IO
BUHUKAIOTh Tepel HAI[lOHAIBHUMHU Ta 1HO3€MHUMH 1HBECTOPAMHU B YMOBaXx
COIIaJIbHO-€KOHOMIYHOT HEBH3HAYEHOCTI Ta TMOIIYK IIISAXiB JUIS  iX
nojojanHs. Mertomomnorisi poOOTH TONSATaE B poO3pOOI MPaKTHIHUX
PEKOMEHIAIN I MiJABUINECHHS 1HBECTHIIIMHOT MPHUBAa0IMBOCTI YKpaiHH.
Pesynpraramu JOCHIIKEHHS € KOMIDIEKC MPOMO3WINNA JUIsl TOJIMIIEHHS
YMOB BEJICHHSI IHBECTHUIIIIHOI MisUTbHOCTI B HAIlil JepKaBi, OB’ I3aHUX 13
BUPILIICHHSIM 30pOHHOTO KOH(JIIKTY, MOKPAIIEHHIM 3aKOHOIABUOTO TIOJIS B
chepl iHBECTYyBaHHS, ONTHUMI3ALIEI0 IOJATKOBOI, (hiHAHCOBO-KPEIUTHOI,
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CTPaxOBOi TIONITHKH, A&HTUMOHOIOJLHOIO PEryNIOBaHHS, a TaKOX
HaJIaroKeHHSIM ITapTHEPCTBA 3 1HO3EMHUMHU 1HBECTOPAMH.

Kntouoei cnosa: iuBecTHiiiiHa TPUBAOIMBICTh, 1HBECTHIII,
IHBECTHULIMHA AiIbLHICTD, HAaIllOHAJIbLHA €KOHOMIKA, COLlaIbHO-€KOHOMIYHA
HEBU3HAYEHICTD.

Buvioobopa Bnaoumup

IYTHU MOBBIMEHNAA THBECTUIIMOHHON
INPUBJIEKATEJIBHOCTH YKPAUHBI B YCJIOBUAX
COIMAJIBHO-59KOHOMHNYECKOU HEOITPEAEJIEHHOCTHU

IIpenmeToM wHccnenoBaHMsT CTATbU  SIBISIETCS. MHBECTULIMOHHAS
IIPUBJIEKATENBHOCTh DKOHOMMKM YKpauHbl. llenbs craTeu — ocBelieHUE
OCHOBHBIX  IpO0OJeM, BO3HHMKAIOIIMX [Epel  HAUWOHAIBHBIMH U
WHOCTPAHHBIMM HHBECTOpPAaMH B YCIOBHMSAX COLHAIbHO-3KOHOMHYECKON
HEOIPEJEIICHHOCTA U IOUCK MyTeH JUIsl UX NPeomoseHUs. MeTonoI0THs
paloThl 3aKiIro4YaeTcsi B pa3paboTKe MPAKTUUYECKUX PEKOMEHOAIMH 0
MOBBIIIECHHIO HMHBECTULIHOHHON MIPUBIIEKATENBHOCTH YKpauHsl.
PesynbraramMu uccienoBaHus SBISETCS KOMIUIEKC MPEMIOKEHUM 10
YIIYUIICHHUIO YCIOBHUM BEIEHUS MHBECTULMOHHON JNEATEIBHOCTH B HaLlEM
roCyJapcTBe, CBSI3aHHBIX C PELICHHEM BOOPY)KEHHOTO KOH(QJIMKTA,
yIy4dlIeHUeM 3aKOHOJATeNbHOro TMoyii B cdepe HHBECTHPOBAHUS,
ONITUMH3ALINEHN HAIOTOBOH, (PMHAHCOBO-KPEAUTHOM, CTPAXOBOW MOJUTHKH,
AHTUMOHOIIOJIBHOTO PETYIMPOBAaHMsI, a TAK)KE HaIaKUBaHUEM ITapTHEPCTBA
C MTHOCTPaHHBIMH WHBECTOPAMH.

Knwowuesvie  cnoga:  VHBECTULIMOHHAS  IIPUBJIEKATEIbHOCTD,
WHBECTHULIMY, UHBECTULMOHHAS JEATEINbHOCTh, HAIIMOHAJIbHAS 3KOHOMUKA,
COLIMAJIbHO-3KOHOMMYECKAs HEOIIPEIEIIEHHOCTb.

Vydobora Volodymyr

WAYS OF IMPROVING INVESTMENT
ATTRACTIVENESS OF UKRAINE IN CONDITIONS OF SOCIO-
ECONOMIC UNCERTAINTY

The subject of the article is the investment attractiveness of the
Ukrainian economy. The purpose of the paper is to highlight the main
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problems facing national and foreign investors in terms of socio-economic
uncertainty and to find ways to overcome them. The methodology of the
work is to develop practical recommendations for increasing the investment
attractiveness of Ukraine. The results of the research are a set of proposals
for improving the conditions for conducting investment activities in our
country related to the solution of the armed conflict, improving the
legislative field in the sphere of investment, optimizing tax, financial and
credit, insurance policy, antimonopoly regulation, and establishing
partnerships with foreign investors.

Key words: investment attractiveness, investments, investment
activity, national economy, socio-economic uncertainty.

[ocTranoBka mpodiaemun B 3araapHomy Buriasigi. ComianbHo-
€KOHOMiuHa HecTabOlIbHICTh B KpaiHi, CIPUYMHEHA OKYMaIliiHOIO arpecieio
CTaja BHU3HAYAJbHUM (DAaKTOPOM 3HIDKEHHS KOHKYPEHTOCIPOMOXKHOCTI
HalllOHaJIbHOT E€KOHOMIKH{, CIPUYMHUBIIM IOCHWJICHHS HETaTUBHUX 3MiH
OCHOBHUX MAaKpOCKOHOMIYHUX TOKa3HHKIB, Takux sk BBII, indmais,
OromKeTHU  NeilnT, 30J0TOBATIOTHI PE3epBH, CTPATETiYHI 3amacu
OKpeMHux BUAIB pecypciB. [IpoTe HaliBiAUyTHIIIE I1i YAHHUKA TO3HAYMIIHICS
Ha piBHI IHBECTHIIHHOT npuBaOmMBOCTI Ykpainu. lle 3arpoxkye menmami
O1TBIIIOI0 CTarHaIli€l0 eKOHOMIKH, aJKe 3yNMWHKA 1HBECTHIIHHUX MPOCKTIB
yepe3 3HIKEHHSIM JIOBIpH iIHBECTOPIB Ta MOOOIOBAHHAMM L0J0 MOJANBIINX
YMOB 1HBECTHIIIMHOT JISJILHOCTI CIIOBUIBHIOE TeMIH 1i pO3BUTKY. Binrak,
MUTAHHS BIJHOBJICHHS TO3WTHUBHOI IHBECTHIIIMHOI JWHAMIKA B YKpaiHu
Hapasi CTa€ JOCUTh aKTyalbHUM.

AHaji3 ocTraHHIX JgochdimxedHb 1 myOaikamiii. [IpoGnemm
aKTHBI3alil I1HBECTHUIIWHOI MISJIBHOCTI Ta MIiABUINEHHS I1HBECTUIIWHOI
NpyuBaOIMBOCTI  HAI[IOHATFHOI ~ €KOHOMIKM Yy  HAyKOBHUX  HpaIsix
BUCBITJIIOBAJIM Taki BiTUM3HAHI HaykoBli sk: B. bepecrenko, O. BoBuenko,
H. Kogaus, JI. JIabe3nuk, B. Motpuuenko, C. SkyOOBCHKHIA Ta 1HIIIL.

HeBupimeni panime yacTunm 3arajibHoi npodaemu. [Iposeneni
JOCHTI[DKEHHS HE MOXKHAa BBa)KaTH 3aBEPIICHUMH, OCKUIBKM YKpaiHa
NOCTIMHO  MOCTae Tepe]  HOBHMH  COLIaNbHO-EKOHOMIYHMMH — Ta
NOJITHYHUMHU BHUKIUKAMH, 110 BUMArarTh IMOIIYKY HOBHX PIilIeHb II0JI0
3aITydeHHs 1HBECTHUITIH.

IlocTraHoBka 3aBaaHHsA. MeTo0 CTaTTi € TMOWIYK LUIAXIB
MIiJBUIIEHHS 1HBECTUIIHOT MPUBAOIUBOCTI YKpaiHH B YMOBaxX COIiaJIbHO-
€KOHOMIYHOT HeBH3HAYEHOCTI.
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Buknan ocHoBHOro martepiany nocaigxenns. 3 2013-2014 pp. B
VYkpaiHi TPOCTEKYETbCA TIOTIPIICHHS EKOHOMIYHOTO 1 COIIiaTbHOTO
CTaHOBHWIIA, IO HA TYMKY OaraThbOX BITUM3HSHUX HAyKOBLIB, 3HAYHOIO
MipoI0 3yMOBIIIOE 30poiiHMI KOH(MIIKT y Kpaini. 3okpema . XKamumo [1]
3a3Havae, MO HecTaOLIbHICT, Ha Cxomi KpalHM Ma€ Ha METI OCTaTOYHO
3pyWHYBaTH 1HBECTHIIHY MPUBAOINBICTh YKpaiHHW, CTBOPUTH MOCTIHHUI
COIATbHUA KOH(JIIKT, 3aBJaTH MaKCUMaJIbHHX 30UTKIB CKOHOMII Ta
BUKJIMKATH i1 JecTabii3ario.

J. MaxopTtux [2] migKpeciroe, MmO BHYTPIIIHI PU3UKHA PO3BHUTKY
E€KOHOMIKM YKpaiHu, 1MoB’si3aHi 3 nojismu Ha [loHeyuwni ta JlyranmuHi,
NPU3BOJATE IO CKOPOUEHHS BHUPOOHHIITBA B PETiOHAX, MOTIPIIEHHS YMOB
3aITydeHHs 30BHINTHBOTO (DiHAHCYBaHHS, 3pOCTaHHS BUAATKIB OIO/DKETY Ha
(iHaHCyBaHHST CWJIOBHX  BIJJOMCTB 1 BiJHOBICHHS  3pyHHOBaHOI
iHppacTpykTypu.  Bhacmigok — Hempsmoi  Aii UBOr0  UYMHHHKA
MOTJIHOMIOIOTECSL  ICHYIOUl  COIIaNbHO-€KOHOMIYHI  JHMCIIPOIIOPILi,
NPUCKOPIOETHCSL CMaj] BaJOBOTO BHYTPIIIHBOIO MPOAYKTY, CKOPOYEHHS
00’eMiB TIPOMHUCIIOBOTO BHPOOHHWIITBA, 30BHIIIHBOI TOPTiBIi, 3HIKCHHS
0o0CATIB OCBOEHHS KalTaJbHUX IHBECTHIH B yMOBaXx BIiAIUIUBY
IHBECTHUIIHAX KaIliTaliB 3 OTJSAY Ha BiNCYTHICTh TapaHTId O€3MEeKd IS
iHBECTOpa Ta BUCOKUH CTYIIHb PU3HKY.

[psma nist 30poiiHuX (HopMyBaHb y CXIIHUX PETIOHAX YMHUTH HE
MEHIIMH HEraTUBHUH BIUIMB Ha HAllOHaJbHY €KOHOMIiKy. Tak, Ha
3axomieHux  Tepuropisx  JloHempkoi Ta  JlyraHchbkoi — oOJacTei,
MIPOMUCIIOBICTh sKUX (hopmyBana monas 20% BBB nomkomkeHi 00’ ekTu
iH(pacTpyKTypH, coOIliasibHi 00 €KTH W CHCTEMH IKHTT€3a0e3MeUeHHS.
Maiixe 75% BupoOHHUUX mignpueMcTB JloHenbpKoi obmacti 3HMIIEHI abo
3pyHHOBaHI BHACHIIOK OOHOBHX fiit [3].

CorriaJibHI HaCIIKU 3a3HAYCHUX ITOJIii MOB’s3aHi 31 CKOPOUYCHHSIM
KUTBKOCTI HACEeJeHHS Ta PiBHSA HOTro 3alfHATOCTI, 30UTBIIEHHAM KUTHKOCTI
BHYTDILITHBO IEPECEICHNX TPOMAJISH, 3HWKEHHSM JIOXOJIB 1 KyMiBeJIbHOT
CIIPOMOXKHOCTI ~ HACCJICHHSI, JCBAIBBAIIICI0  HAIIOHAJTBHOI  BAJTIOTH,
3pOCTaHHSIM piBHA 1HQUISIIT Ta COMiabHOI HE3aXHIEHOCTI HACEJICHHS,
HE3BOKAIOYM HA TPOrOJOIIEHE YPSAAOM IiJBUIIEHHS MiHIMaJIbHUX
COIIIaJIbHUX CTaHIAPTIB.

[Ipore, 3a pmaHUMU MDKHAPOAHHMX 1HJEKCIB  1HBECTHUIIITHOI
NpuBaOIMBOCTI €KOHOMIKM YKpaiHM, KIIOUOBHUMHU IEpernoHamu st il
PO3LIMPEHHS Ha MaKpOpiBHI € BUCOKHU piBEHb KOPYMINi W BiJICYTHICTh
00poThOM 3 HE, HEJOCKOHANICTh 3aKOHOJIABCTBA, BIACYTHICTH pedopm

60



(cynmoBoi, 3eMeIbHOI), @ TaKoK Opak (DiHAHCOBHIX Ta MOJATKOBUX CTHMYIIIB
U1 iHBecTopiB. Ha MikpopiBHI TpoOiieMaMu, MO0 TaabMYyIOTh IPHUILTHB
IHBECTUIIH y BITUYM3HIHY EKOHOMIKY, €: HEIOCKOHAJICTh HOPMAaTHBHO-
MPABOBOTO  PETYJIOBaHHS  JISUIBHOCTI  CyO’€KTIB  TOCIIOJIapIOBaHHS,
CKIIATHICT,  OIOpOKpaTHUHHUX  Tpouenyp  odopmileHHS — Oi3Hecy,
HEIPO30pICTh YXBAJICHHS IHBECTHIIIMHUX pIMIEHL Ta HEMOOIIHKA aKTHBIB
MiNPUEMCTB, 3HAYHUN TIHBOBUH CEKTOp CKOHOMIKH, HHU3bKa J1JIOBA
KynbTypa BeJeHHsS Oi3Hecy Ta Hee(eKTHBHICTh aHTHMOHOIIOJIHEHOTO
perymoBaHHA [4].

3 ormsigy Ha 1€, OKpECIMMO MEPLIIOYepProBi KPOKH, CIIPSIMOBaHi Ha
MOJMOJIAHHS  ICHYHOUMX 1poOjeM Ta  MiABHMIICHHS  IHBECTHIIHHOI
MPUBAOIMBOCTI HAIIOHAIBHOT €KOHOMIKH. Jl0 HUX HANEXKHUTh, MO-TIEpIIE,
(dopMyBaHHS Ta peamizaiis cTparerii BUpilICHHS 30pOMHOTO KOH(DIIKTY
Mk Ykpainoro # Pocieto Ta nmeokynamii. Lle 103BONMHUTH TPU3YNUHHUTH
HETaTHWBHI 3MIHH B €KOHOMIII i 3a0e3nedeHHi J0OpoOyTy HaceleHHS, 0
cTabinmizye yMOBH BefeHH: OizHecy. Jlo Toro k 1ie MiHiMi3y€e iHBECTHIIIHI
PU3UKH Ta 3a0€3MeUYnTh rapaHTOBaHy Oe3MeKy BKJIA/IIB SIK BITYM3HIHUX, TaK
1 1HO3eMHHX 1HBECTODIB.

YaockoHalleHHST 3aKOHOJJABCTBA B 1HBECTHIIHHIN cdepi, 30KpeMa
HIO/I0 CTBOPEHHS CIPHSTIMBAX YMOB I1HBECTYBaHHS JJIsI HEPE3HICHTIB.
Hapasi 3akoHomaBye 3a0e3le4yeHHS YMOB 1HBECTHIIMHOI MisTIbHOCTI
XapaKTePU3y€eThCS HEMOCTIIOBHICTIO (32 POKH HE3JIEKHOCTI 3aKOHOJIaBYi
HOPMH 3MIHIOBAJIHCSl IIICTh pa3iB) Ta HEBPETyJIbOBaHICTIO. ToMmy Juist
CTBOPEHHSI TPUBAOIMBOTO 1HBECTHIIHHOTO TOJsI MOTPIOHO TrapaHTyBaTh
HAJIMHUNA 3aXUCT 1HBECTHIIA 32 pPaxyHOK OOOB’SI3KOBOCTI BHKOHAHHS,
cTabimpHOCTI Ta TependadyBaHOCTI cUcTeMH IopuctpyneHiii. Kpim Toro,
HEOOXiZIHO TapaHTyBaTH MOXJIMBICTh OTPUMAaHHS pO3’SCHEHHS II0JI0
JII0YMX HOPMATUBHO-TIPABOBUX HOPM, BKa3ylOuHW sIKi 3 HUX YWHHI Ha
MOMEHT YKJIQIaHHS YTO/I.

Bopoteba 3  KOpyNIiEl0 Ta 3HWKCHHS BHCOKOIO  PIBHSA
OIOpOKpaTH3My Ta YPSIOBOIO pPeryiitoBaHHs Oi3Hecy B Ykpaini. OcTaHHIH
BB)XAIOTh OJHMM 3 HAMBHUIIMX Y CBIiTi, II0O Yy CBOIO HYEPry CTBOPIOE
HEOOXiZAHICTh 3aXMCTy KaliTaly Ta 3HWKEHHS PHU3UKIB Yy 3allydeHi
kamitany. Tak, 3a nmaHumu jgociipkeHb CBiToBoro OaHKy, BHTpATH,
COpUYMHEHI npo0ieMaMH, TOB’SA3aHUMH 3 BHKOHAHHSM JOTOBIPHHX
3000B’s13aHb, 3JIOYMHHICTIO, KOPYILI€I0 Ta NEpKaBHUM DETrYIIOBaHHSM,
MOXYTh CTaHOBHUTH TMOHaJ] 25% 0O0CsTiB mpojaxy, OUTBII HIK yTpudi

61



MEPEBUIYyI0OYN CyMy TIOJATKIiB, CIUIadeHUX (IpMOI0 B 3BHYAITHOMY
nopsaaky [5, c. 19].

3HKEHHST TeMIliB iHGUALIT Ta crabinizamis Kypcy HaliOHaJIBHOI
BANIOTH, 1IO0 MOXJIHMBO 332 paxyHOK e(eKTUBHOTO OIOMKETHOTO
perymoBaHHS (KOHTPOJIIO HaJ BHKOHAHHSIM JOXiTHOI Ta BHIATKOBOI
YacTUHH OIOJDKETY U 3MEHIIICHHS peanbHoro aedinury Orwopkery mo 1-2%
BBII) Ta minimizauii 60oproBoro tsaraps nepxasu. Pazom 3 TaM, iHQsIiiiaI
OYIKYBaHHS ~ YHEMOXKJIMBIIOIOTH  CEPEIHBOCTPOKOBE  IPOTHO3YBAHHS
BaJIOTHOTO KypcCy, 30imbIrytoun (iHAaHCOBO-€KOHOMIYHY HEBHU3HAYEHICTH.
Jns miaTpuMaHHA Kypcy HalliOHaJbHOI BAJIIOTH BapTO OOMEXHTH BIiATIK
1HO3eMHOI BaJIOTH 3a KOPJOH, KOHTPOJIOIYM 30BHIIITHHOCKOHOMIYHY
ISUTBHICTB Ta omepallii 3 iHHUMHA Tlanepamu [6, c. 3].

YaockoHalieHHsT ~ OaHKIBCBKOi ~ CHCTeMH Ta  (DIHAHCOBOTO
3a0e3rneyeHHs] Tependavyae 30UTBLICHHS YaCTKU iHO3EMHOTO Kallitany y
0aHKIBCRKOMY CeKTOpi. 30iNbIIEHHS KITBKOCTI 1HO3EMHHUX OaHKIB B
VYkpaiHi crnpusTEMe TPUTOKY I1HO3EMHOTO Kamitany. BogHowac, 1e
noTpedye MiABHINEHHS HAMIMHOCTI OaHKIBCBKOI CHUCTeMH 3 OOKY
HarmionansHoro OaHKy YKpaidm.

PedopmyBanHs ¢inaHCOBOTO cHCTEMHU CIiJl TOYATH 3 IMiATPUMKH
PO3BUTKY CTaJIor0 (POHIOBOTO PUHKY, KM OW BiJIOBiJIaB MIXKHAPOJIHUM
CTaHAapTaM, 3pO3YMIJIMM JUIsl 1HO3EMHHX 1HBECTOPIB Ta CTBOPIOBAB
MPHUJIATHI YMOB JUTSI 3aTydeHHsI TOpT(HeTbHIX iHBECTHITIH.

3MiHa KpEJIWTHOI TONITHKH, sKa Yepe3 3aBHCOKI CTaBKH 3a
KpeIuTaMy HEeraTUBHHI BIUTMBAE HA 1HBECTHUIIHY NMPUBAOIMBICTh KpaTHH.
30kpemMa, MiANPHEMCTBAM, SIKI Peali3yloTh 1HBECTHULIHI MPOEKTH, BAXKKO
KOHKYpYBaTH 3 OJIEp)KyBauaMH IO3MK, SKHM TOTPiOHI KOIITH ISt
KOPOTKOCTPOKOBHX orepaliidi. ToMy BaXJIUBHM 3aBJaHHSIM € CTBOPCHHS
CIPUATIMBUX YMOB JUJIS aKTHBI3allil JOBrOTEPMIHOBOTO KPEIAMTYBaHHS
3aBASKM 3HWKEHHIO BIJICOTKIB 3a KpeauTaMH; IepeopieHTarii Ha
JIOBTOTEPMIHOBE KPEIAUTYBAHHS, CTBOPEHHS CICI[iaJIbHUX 1HBECTHUIIHUX
0aHKiB i3 3a0€3MeUYeHHSIM MJIbIOBUX YMOB KPEJUTYBaHHS 1HBECTHIIIMHUX
nporpam [7].

CTBOpEHHSl CIPHUATIMBUX YMOB OIOJATKYBaHHS Ta CTpaxyBaHHS
iHBeCTHUIIIH. 3 MeTOI NMpUBaOJICHHS 1HO3EMHHX 1HBECTOPIB BApTO 3HU3UTU
NOJATKOBUI THCK Ta CIPOCTHTH CHUCTEMY OMNOJATKyBaHHS (HacamIiepen,
rapaHTyBaTH NOAATKOBUHM KpeAWT AJsl iHBECTOPIB); (popMyBaHHS MOPSAKY
CTpaxyBaHHS IHBECTHIIIMHUX pU3WKiB. Ha Hamy JyMKy, 3ampoBajKEeHHS
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MOJTATKOBUX MUIBI TIOBUHHE OyTH TiependadeHe Ha Jep>KaBHOMY PiBHI I
IHBECTOpiB, SKi BKIQJalOTh KaIliTal y CTPATEeTidYHO BaXJIMBI Tamysi
E€KOHOMIKH Ta B MPOTPECUBHI cepu TisNIbHOCTI, OB’ s13aHi BUPOOHHUILITBOM
pecypco30epiratoyux TeXHOJOTIH.

VY cdepi cTpaxyBaHHS iIHBECTHIIIH BBAKAEMO 32 JOIIbHE AOTYIaTH
HE TUTBKM BITYM3HSHI CTPaxoOBi KOMIIaHii, a ¥ 1HO3eMHI, IO
MiIBUIIYBaTHUME piBEHb AOBIpHM I1HBECTOPIB depe3 Oinblly HMOBIpHICTBH
MOBEpHEHHS 30WTKIB y pa3i BUHUKHEHHS HECHPHUATINBOI UM PU3UKOBOL
CHUTYaIlii.

[Nocunenus AQHTUMOHOIIONIFHOTO  PEryJIIOBaHHS BUMarae
MiJBUINCHHS CS(EKTUBHOCTI JiSUIBHOCTI aHTUMOHOIOJIBHUX OpraHiB 3
METOI0 JIKBiaIii MOHOTIONIH Ta (popMyBaHHS BUTBHOT KOHKYPEHIIi cepesn
IHBECTOPIB.

3anmydeHHs] 1HO3EMHHX IHBECTODIB J0 MPHUBATH3AIl CTpaTeridYHUX
00’€KTIB  €KOHOMIKH, aJOK€ OUIBIIICTh  1HO3EMHHMX  1HBECTHIIIH
3a0e3MmeuyoTh caMe iHO3eMHI 1HBECTOPH 3aBISKH y4acTi y MpWUBaTH3AIll
YKpaiHCBKUX —MianpueMcTB. s  edeKTHBHOI ydacTi CTpaTeriuHux
IHBECTOPIB B YKpaiHCBKii mpuBaTH3alii Tpeba BiAMOBUTHCS BiJl pydHOTO
VOpaBIiHHSI  €KOHOMIKOIO,  30UIBIIUTH  POJIb  CaMOPETYJISTHBHHUX
oprauizaniif, IpUIHATH 3pO3yMiJie MpHUBaTU3AIlIiHE 3aKOHOJABCTBO |8, C.
60].

dopmyBaHHS  IHBECTHI[IHHOI  MONITHKH 3  ypaxyBaHHSIM
IHBECTUIIITHOTO MOTEHIIiaNy PerioHiB. 30KkpeMa, y 3axiHOMY perioHi ciijl
PO3BHMBATH 1HBECTHIIHHI TNPOEKTH, TOB’S3aHI 13 TYPUCTHUYHOIO Ta
KYPOPTHO-PEKpeaiiHo cheporo, a TaKok ITOOYBHOI MPOMHCIIOBICTIO
(BunoOyToK KajiiHOI MW KyXOHHOI coji, BYyrimisi, HalTtd W razy). Y
[liBnenHOMYy perioHy MiKaBUMH Uil 1HBECTYBaHHS € MOJEpHi3alis
MOPTOBOI'O TOCIIO/APCTBA, PO3BUTOK MEPEXKi O03I0POBYMX KYyJIbTYPHO-
TYPUCTUUHUX KOMIUIeKciB. Y JloHenpko-IIpuaHinpoBcbkoMy perioHi mo
OCHOBHHX cep s 3alydeHHs KaliTaly € PEeKOHCTPYKINsl Ta TEeXHIYHe
NEePEeOCHAIIEHHS IAXT, METATYPTiiHUX 1 XIMIYHUX BHPOOHHIITB Ha 0asi
pecypco- i eHeproouaHuX TEXHOJOTIH, PO3BUTOK MAaIIMHO-, aBTOMOO1Ie-
1 litakoOyayBaHHs [6, c. 3].

B misiomy BuIe3ragaHi KPOKH MOBUHHI MAKOPSITHCH €IUHIA METI —
CHHXpOHI3aWii mpoleca MOAEpHi3alii BHPOOHMLTBA 31 CTBOPEHHAM
KOHKYPEHTHOTO PHHKOBOTO cepeloBHIIa. 11 KpaiHM SIKi y3TrOIXKyBasd
CTpATETiio 1 TAKTHKY PUHKOBUX TIEPETBOPEHH 3 TOJIOBHOI METOO JOCSTIIH
cyrTeBux pesynbraris. [Ipuxan [TiBgenoi Kopei HoauHo aeMOHCTpYE, IO
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3a 50 pokiB Oe3HamiiHO BimcTajga KpaiHa MOXE IEPETBOPUTHUCH Ha
IHIYCTpialbHO pPO3BHHEHY KpaiHy, OIHOTO 3 IiJepiB TeHepamii Ta
BrpoBakenHss HTII. Cunepris puHka i miuana 0asyBaiach Ha aKTHBHIN
y4acTi Jiep>KaBu B MiATPUMII NEPHEKTHBHUX Taiy3el 1 dipM, BKIIOYAIOUn
KOHTPOJIb BHYTpIlIHIX BUTpaT pipmu [9, c. 101].

TakuM unHOM, 3a1aroKeHHS 30pOMHOTO KOH(IIIKTY, BITHOBICHHS
€KOHOMIKH, MiJBUIICHHS COLIalbHUX CTaHAAPTIB HACEICHHS, CHPOIICHHS
JIEP>)KaBHOTO PETyJIOBaHHS I1HBECTHIHIWHOI MisIBHOCTI, 3alpOBaKEHHS
MPO30PHX 1 BIAKPUTHX MEXaHi3MIB iHBECTYBaHHs, 00pOThOa 3 KOPYMIIEO
Ta OIOPOKPATH3MOM, PO3KPUTTA MiANPUEMHHUIBKOTO TOTEHILIANy Ta
Meperisy, pojil JACpKaBBM — II€ HEBIAKIAJAHI KPOKU JUIS ITiIBHICHHS
IHBECTHIIIITHOT TPHUBAOIMBOCTI BITYU3HAHOT €EKOHOMIKH.

BucHoBku. Hapasi akTuBi3aiisi 1HBECTHUIIIMHOI IisSJIBHOCTI B
VYkpaiHi € OHUM 3 TIEPIIOYEPTOBUM MHUTAHHSIM, SKE ITOTpeOye BUPILICHHS.
Harmmiit mepkaBi anst 3amydeHHS BHYTPINIHIX Ta 1HO3EMHHX 1HBECTHIIIH
HEOOXiMHO TpoBeCcTH TIHOOKE pedopMyBaHHS EKOHOMIKH  IIIOMO
MOKPAIICHHS 1HBECTHIIMHOT MPUBAa0OIMBOCTI. Peaizallis mocTaBiieHoi MeTH
nependavac BUKOHAHHSA IIJIOTO KOMIUIEKCY 3axXO[liB, CIPSIMOBAaHHX Ha
MOI0JaHHA HETaTHBHUX YWHHHKIB IHBECTHIIMHOI HisSUTBHOCTI (COIiaIbHO-
€KOHOMIYHOI HeCTaliIbHOCTI, HEY3rO/PKCHOTO 3aKOHOAABCTBA, KOPYIIIII,
Ha/MipHOT OropoKparTu3allii, THCKY Ha 0i3Hec, He0OJyMaHOTO MOJaTKOBOT'O
HABAaHTKEHHS Ta CIa0Koi CTpaxoBOi WIATPUMKH) Ta 3abe3neueHHs
MO3UTUBHHUX 3MIH B HAI[lOHAJIBHIM €KOHOMIIl (CTBOpEHHS E€KOHOMIYHO,
NOJITHYHOI,  COIalbHOI  CcTabiMbHOCTI, 3a0e3MeueHHs  MPO30POCTi
JIEP’KaBHOTO PETYIIFOBAHHS Ta BiIKPUTOCTI EKOHOMIKH).

IlepcnekTBU moAajbIINX AocaimxeHb. [IpoOnema 3amydeHHs
IHBECTHIIIM OyJe 3aBXKIM aKTyaJbHOI B PHHKOBUX YMOBaxX, TOMY
MEPCIICKTUBHUMHU OYyJyTh MOMAJIBII JOCHIKEHHS [UISXIB IiIBHIICHHS
iHBecTUliiHOT npuBabiaMBOCcTI YKpaiHM B yMOBax IOCTIMHHUX Ta
HenependadyBaHux 3MiH. Oco0IMBO TIEPCIEKTUBHUM Oy/ie TIPOTHO3YBaHHS
3MiH €KOHOMIYHHMX TapameTpiB Ta iX BIUIMB Ha COILIATbHO-EKOHOMIUHE
CTaHOBHIIE YKpaiHHM, B KOHTEKCTI BIPOBA/KEHHS PIi3HUX Bapiamii
€KOHOMIYHOI HONITHKH.
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