HaykoBuii BicHuk AkajaeMii MyHIIIMIIAJIbHOTO YIIPABJIiHHA:
Cepia «<EKOHOMIKA», Bunyck 1, 2014

Redaktsiia A. B. Kondrashykhin, T. V. Ivanova, V. Ye Vynohradova, I. M. Mel'nykova.
— K.: Akademiia munitsypal'noho upravlinnia, 2014. — 140 s. — S. 72-73.

6. Osvitn'o-profesijna prohrama pidhotovky bakalavra napriamu 0501 — «Ekonomika i
pidpryiemnytstvoy // Haluzevyj standart vyschoi osvity / Kolektyv avt. pid zahal. kerivn.
A. F. Pavlenka. — K.: KNEU, 2006. — 128 s. Iz zminamy vid 02 liutoho 2010 roku.

7. Osvitn'o-profesijna prohrama pidhotovky mabhistra za spetsial'nostiamy haluzi znan' 0305
— «Ekonomika ta pidpryiemnytstvo» // Haluzevyj standart vyschoi osvity. Vydannia
ofitsijne / Naukovo-metodychna komisiia z ekonomiky ta pidpryiemnytstva Ministerstva
osvity 1 nauky Ukrainy; Holova komisii — A. F. Pavlenko, doktor ekonomichnykh nauk,
profesor, akademik APN Ukrainy; zastupnyky holovy: T. Ye Obolens'ka, doktor
ekonomichnykh nauk, profesor; O. O. Shubin, doktor ekonomichnykh nauk, profesor. —
K.: KNEU, 2013. — 104 p.

8. Polozhennia pro orhanizatsiiu navchal'noho protsesu u vyschykh navchal'nykh zakladakh
[Tekst] / Zatverdzheno Nakazom Ministerstva osvity Ukrainy Ne 161 vid 2 chervnia 1993
roku [Elektronnyj resurs]. — Rezhym dostupu: http://zakon2.rada.gov.ua/laws.

9. Pro vprovadzhennia kredytno-modul'noi systemy orhanizatsii navchal'noho protsesu /
Nakaz Ministerstva osvity 1 nauky Ukrainy vid 30.12.05 roku No774.

10. Pro zaprovadzhennia u VNZ Ukrainy Yevropejs'’koi kredytno-transfernoi systemy /
Nakaz Ministerstva osvity 1 nauky Ukrainy vid 16 zhovtnia 2009 roku Ne 943.

11. DSTU 3008-95. Dokumentatsiia. Zvity u sferi nauky 1 tekhniky. Struktura i pravyla
oformlennia. / Derzhavnyj standart Ukrainy vid 01.01.1996 r.

12. Pro zatverdzhennia form dokumentiv z pidhotovky kadriv u vyschykh navchal'nykh
zakladakh I-IV rivniv akredytatsii / Nakaz Ministerstva osvity i nauky, molodi ta sportu
Ukrainy vid 29 bereznia 2012 roku Ne 384. U redaktsii nakazu Ministerstva osvity 1
nauky Ukrainy vid 05 chervnia 2013 roku Ne 683.

VIIK 330.341: 332 (477)

Ilpockypina H.M.,
0.e.H., npogh.kaghedpu o61iKy ma ayoumy
AKaodemisa myniyunaibho2o ynpaeiinusa, m. Kuie

MEXAHI3MHU PEAJIIBAIII INIJIBOBOI CTPATETII
THHOBAIIMHOI'O PO3BUTKY IMPOMHUCJIOBOCTI PET'TOHIB

Anomayisn. 3anponoHosano ck1a0 Mexauizmie peanizayii Yinboeoi cmpameeii
IHHOBAYINUHO20 PO3BUMKY NPOMUCIOBOCMI PE2IOHANbHOI eKOHOMIYHOI cucmemu. Bin exnouae
CYKYNHICMb 3axX0018, 3ac00i8 ma pezyisamopis OpeanizayitiHo-eKOHOMIYHO20 GNAUBY WOOO0
NPUCKOPEHHS HAYKOBO—MEXHIYHO20 [ MeXHONI02IYH020 Nepeo30POEHH NPOMUCTIOBOCTI 8
MedHcax pe2iouy.

Knrouosi cnosa: cmpameeia npomucinogicme, pecionu, mexHonociune nepeo3OpocHHs,
IHHOBAYIUHUL PO3BUMOK, MEXAHI3M, TH8eCMUYIl, NOMeHYial.

Ilpockypuna H. M.,
0.3.H., hpogh.kaghedpwvl yuemau ayouma

AKademun MyHUYUNRAILHOZ0 ynpasienus, 2. Kuee

29



HaykoBuii BicHuk AkajaeMii MyHIIIMIIAJIbHOTO YIIPABJIiHHA:
Cepia «<EKOHOMIKA», Bunyck 1, 2014
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8KIIOYAEM COBOKYNHOCMb MEPONPUAMULL, CPeOCm8 U  pecyisimopos Op2aHU3ayUOHHO-
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Annotation. Composition of mechanisms of realization of having a special purpose
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offered. He includes the aggregate of measures, facilities and regulators of the
organizationally-economic influencing in relation to acceleration of scientific and technical
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AKTyaJIbHiCTh Mpo0JieMH. 32 POKH NEPEXOAY /10 PUHKOBOI €KOHOMIKHU
O0arato pa3iB CKOpPOTHJIHMCS (PIHAHCOBI JXKepeina pPealbHOro I1HBECTUIIIHHOTO
MPOIIECy: CKOPOTHJIACS TUTOMAa Bara OFOKETHUX KOIITIB B 1HBECTHIIIAX B
OCHOBHUM KamiTaJl, MiJipBaHl BHYTPIILIHI JHKepeaa HAKOMUYEHHs MiNPUEMCTB
(mpubyToK Ta aMmopTH3auiiHui (OHM), YKpail HU3bKa 4YacTKa OaHKIBCHKOI'O
cekTopa y (¢iHAHCYBaHHI KamiTaJIbHUX BKJIAaJeHb, HE IMpallOe MEXaHi3M
TpaHcopMmallii 3aollaJPKeHb HaceJIeHHS B I1HBECTHUIlI B pealbHy cdepy
€KOHOMIKH; pe3yJbTaTu MpUBaTU3Allli JepKaBHOI BIACHOCTI, Ha SIKYy poOuucs
CTaBKU M0 3aJlyYCHHIO JOJATKOBUX IHBECTULIMHUX pECypCiB, BUSBUIUCS
MI3EpHUMU: I[1HA peajizallii JIep>KaBHOI BIACHOCTI Oysa 3aHUXKEHA B JECATKH 1
HaBITb COTHI pa3, OaraTo MIANPUEMCTB TICHs MpUBaTU3alii  Oynu
nepernpod IbOBaHi 31 MIKOJAO0K0 sl EKOHOMIKUA HApOJHOTO rOCIOAapCTBa. Y 1UX
YMOBaX TOCTPO MOCTAJIO MUTAHHS PO3POOKH KOMIUIEKCY 3aXO0/1B 3 aKTUBI3AIlIl Ta
MiABULIEHHS €EKTUBHOCTI IHBECTULIMHOTO MPOLECY Y TATYy3IX MPOMHUCIOBOCTI
pErioHIB KpaiHH.

AHaJi3 ocCTaHHiX JocjigkeHb i mnyOaikamiii. TeopeTuuHi acnekTu
y3arajibHeHHsI TpoOJieM  CTIMKMM  1HHOBALIWHO-IHBECTHILIIMHOTO  PO3BUTKY
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MPOMUCIOBOCTI ~ PETiOHIB,  YJOCKOHAJEHHS  MpPOLECIB  IHBECTYBAaHHS
MIPOMUCIIOBOCTI  PEriOHaJbHUX EKOHOMIYHHUX CHUCTEM NPHUCBAYEHI Mpali
BiTUM3HsAHMX BueHuUX B. Awmirana, B. I'eens, f. XKanima, C.ITokponusHoro, €.
Xnoobuctoa, O. Ilapenko, T.VYmaneup Tta iHmux. Ilpore He3Bakarouu Ha
3HAYHY KUIBKICTh MPOBEACHHUX JOCHIKEHb, NpoOJieMaTHKa I1HHOBALIMHOIO
PO3BUTKY MPOMHUCIOBOCTI PEriOHAIBHOI EKOHOMIYHOI CHUCTeMH Y KpaiHH
nepebyBae Jumie Ha ToyaTKkoBoMy etami. [loTpeOyioTh IpyHTOBHOIO
OTpalOBaHHS 3aXO[(iB, 3aCO0IB Ta PEryiaaToOpiB OpraHizaliiHO-eKOHOMIYHOIO
BIUIUBY WIOJ0 NPHUCKOPEHHS HAYKOBO—TEXHIYHOIO 1 TEXHOJOTTYHOIO
nepeo30pOEHHS TPOMUCIIOBOCTI B MEKaX PETIOHY.

Metow cTaTTi € OOrpyHTYBaHHS MEXaHI3MYy, CHUCTEMOYTBOPIOIOYHMX
PEryJsITOPIB  aKTHBI3ALll 1HBECTUIIMHOTO TPOLECY II0AO0 IPUCKOPEHHS
peasnizanii IHHOBallIMHUX TpaHCPOpMalliil B IPOMUCIOBOCTI PETIOHIB.

Buksiag  ocHoBHOro  Marepiany  pociimkenHsi.  [linBuieHHs
KOHKYPEHTHHUX TepeBar MpOMUCIOBOCTI PETIOHY 0arato B YOMY 3aJI€KHUTh Bij
YCIIIIHOTO PpIIIEHHS Mpo0JeM BUPOOHUYO—TEXHIYHOIO 1 TEXHOJOTTYHOIO
nepeo30poeHHs Tanmy3i. 3apa3 MNPaKTHYHO Yy BCIX Tady3six MNPOMHUCIOBOCTI
VYkpainu crnocrtepiraerbcsi pi3ke MOTIPIICHHS CTaHy BUPOOHUYOro amapary,
MoYasocs HOro CKOpOYEHHS, 110 3arpoKy€e BTPATOI €KOHOMIYHOTO MOTEHIIATy
rainy3i. B nepiog ekoHOMIYHOT KpU3H 3a3Haiia KpU3U 1 HAYKOBO—TEXHIYHa cdepa,
PI3KO 3HU3UBCS TMOMHUT HA HOBITHI TEXHIYHI 1 TEXHOJOT1YHI PO3pOOKH uepes
BIJICYTHICTh (PIHAHCOBOTO 3a0€3MeyYeHHs, HEe BIANPALbOBAHICTh CHCTEMHU
OXOpOHU  IHTENEKTyaJdbHOI  BJACHOCTi, TpyAHOUll 3  1H(pOpMAIIHHUM
3a0e3MeUeHHsIM, aJIHHAM MPECTUKHOCTI HAyKOBOI Mpali Touio. Tak, CyTTeBO
CKOpOTHJIACS KUTbKICTh MATEHTHUX 3asBOK, 1110 MOAa0Thes (3a 7 pokiB 3 2001 mo
2010 pik maminHs ckiano 11%); 4YMcenbHICTh MEpcoHaNy, SKUM 3alHATHM
HAyKOBUMH JOCIIPKEHHSIMU 1 pO3poOKaMu HOBOI TEXHIKM 1 TEXHOJIOTIH,
OpoTAroM 7 POKIB 3MEHIIWIach y 2, 6 pas3u; YHUCIO 1HHOBAIIMHO—AKTUBHUX
niAnpueMcTB 1o YkpaiHi 3a mepiog 3 1995p. mo 2010 p. 3MeHmuiocs
npubau3no Ha 10 %, a B mpomuciioBocTi Maiixke Ha 40 %.

[louarok 90-x pokiB 3HAMEHYBaBCs PpI3KUM TMAaJIHHAM  OOCSTIB
BUPOOHHUIITBA NPOAYKIIi BITYM3HSAHOI MPOMUCIOBOCTI, sIke 0OOyMOBIIEHE 0araTo
B YOMY HEJIOCTaTHIM BHUKOPHCTaHHSIM BUPOOHMYMX moTyxHOcTe [5]. Cnix
BIIMITUTH, 110 BOPOAoBX 60-90—x pOKIB cepenHiii pPiBEHb 3aBaHTAXKECHHS
MOTY>KHOCTEM aMepuKaHChKOI eKoHOMIKH OyB Onm3bko 83% [4]. B VYkpaini
OCTaHHIMHM pOKaMH 3aBaHTaXEHHS TMOTYXHOCTEM 3alMIIaeTbCcd Ha PiBHI
MOJIOBUHU BCHOI'O BHPOOHHYOIO MOTEHI[IaTy HAI[lOHAIBHOI €KOHOMIKH, a B
MIPOMUCIIOBOCTI cuTyaliss me ripma — omusbko 20-30 % [2]. barato He
3aBaHTAXKEHUX MOTYXHOCTEH YHACHINIOK iX TEXHIYHOTO CTaHy, (I3UYHOrO i
MOpPAJIbHOTO  3HOCY, JIOTIYHOi HE3B'I3aHOCTI  MOTYKHOCTEH, pPecypcHO-
CUPOBUHHMX OOMEXEHb B)KE€ BTpau€Hl JJIsl HalllOHAIbHOI €KOHOMIKM Ta 0e3
PEKOHCTPYKIIIT HEMOXJIMBO 3aJy4UTH Y MPOMUCIOBE BUpOOHMITBO. Ha aymKky
aBTOpa, HE MOYKHA PO3pPaxOBYBaTH Ha MOJIMIIEHHS ()IHAHCOBOTO CTaHy rajysi i

31



HaykoBuii BicHuk AkajaeMii MyHIIIMIIAJIbHOTO YIIPABJIiHHA:
Cepia «<EKOHOMIKA», Bunyck 1, 2014

HAaKOMMYEHHSI pecypciB Uil 1HBECTUIIM, HE 3BUIBHUBIIM BITUYU3HSIHY
MIPOMHUCIIOBICTD BiJl MOTY>KHOCTEH, 1110 HE BUKOPUCTOBYIOTHCS.

Yepes Opak KamiTaJlbHUX 1HBECTHIIA Ta aMOPTHU3alIiHY MOJITUKY B KpaiHi
3poctae (i3uyHe 1 MOpajbHE CTapiHHS OCHOBHUX 3aco0iB (O3), ocolauBO
TEXHOJIOT1YHOTO oO0JajHaHHsA. Bu3zHaueHo, mo cepenHid BIK 00JaJHaHHA B
npoMUCIOBOCTI — 19,4 poKy, SIKMIl 3HaXOAMUTHCS 3a MEXKEI0 KPUTHUYHOTO BIKY
(Mg KpUTUYHUM BIKOM pO3yMieMO (DaKTUUYHHI cepenHiil BIK oOJaJHaHHS, 3a
MEKaMH SKOTO BOHO BUOYBa€ 13-3a 3HOCY). Y 1985 p., 3a JaHUMH CTaTUCTUYHOT
3BITHOCT1, KpUTUYHMI BIK AopiBHIOBaBCs 12 pokam, y 1992 p. — 13 pokawm [3, c.
104]. Yactka oOnagHaHHS cTapiia 3a KPUTUYHUM BIK IMPOTATOM JOBIOr0 4acy
(mo 1992 p.) 6yna 6au3pko 30% Bix Bchboro mapky oosanaHanHs. CepenHiil Bik
oOnagHaHHS Takox He nepeBuinyBaB 12 pokis. Ilicns 1992 p. cutyariis 3Ha4HO
noripmana ta 10 2010 p. 3pocna yacTka 00JialHaHHSA CTapLIMX BIKOBUX TpYII,
30UIBIIUBCS CEpEAHIN BiK 00JIaJlHaHHS, 30UTBIIMIACS YacTKa OOJaJHAHHS B
KPUTUYHOMY BiIIl.

besnepeuno, Ha TakoMy MOpaJIbHO W (PI3MYHO 3HOIICHOMY OO0JIaJIHAHHI
HEMOXJIMBO TEPEeUTH A0 PO3IIUPEHOTO BIATBOPEHHS, 3a0€3MEYUTH BHUITYCK
KOHKYPEHTOCTIPOMOKHOI TPOJYKLIi, 3HM)XEHHS BUTpaT HAa BUPOOHUUTBO 3a
pPaxyHOK pecypco30epeXeHHS Ta TIABHUINCHHS MPOJYKTHUBHOCTI  IIparll.
PesynpraTomM BukopucTaHHs 3actapimmx O3 € Takox 3pocraioua HeOes3mneka
TexHoreHHux kartactpod [3]. Cepen TroJIOBHUX NPUYUH TOTIPHIEHHS CTaHy
BinTBOopeHHss O3 y MNPOMHUCIOBOCTI CTajlia BIACYTHICTh B KpaiHi aKTHUBHOI
BUBA)KEHOI aMOPTHU3AIIIiHOT MOMNITHKH, aJanTOBaHOi /10 KPU30BUX SBUII B
€KOHOMII[l, a TakoX «3akoHy Ipo amoptuzailito». [Ipomec crapiHHS MapkKy
oOnagHaHHs 0OYMOBJICHHI MOBUIBHUMH TEMIIAMU HOTO OHOBJICHHSI B PE3yJIbTATI
3HIKEHHS 00CSTIB i1HBEeCTUILIIM Ha oHOBIeHHsS O3.

Tpeba  Big3HAUUTH, 110 OHOBJICHHS  BHUPOOHWUYOTO  TOTEHIIATY
3MIACHIOBAJIOCS B OCHOBHOMY 3a PaxXyHOK BBEJIEHHS HOBHX 3aco0iB IIpH
HEJI0CTaTHIN YacTi BUOYTTA. Tak, 3arabHUM KOeQilieHT OHOBIEHHS OCHOBHUX
3aco0iB y MPOMHCIOBOCTI ckiaaaB 3a nepiod 3 2000 p. mo 2012 p. Bix 5,2% no
11,3% (to6T0 y 2012 p. 3HaueHHs KoediuieHTy oHOBIIeHHS O3 OCATHYTO PiBHS
1970 p.), y T.4. BBegenHst HoBux O3 — (Bix 2,6% 1o 4,7%). Koediient BuOyTTS
O3 3a anamizoBaHuil Tepioa CkiangaB B mpomucioBocTi Bix 4,3% no — 7,1%, y
T.4. JikBigaisa 3aco0iB (0,7% —1,2%). Takum unHOM, cTaHoM Ha 01 ciunsg 2013
p. koedimient BuOyTTs O3 ramysi ckinagaB 7,1 % npu xoedilieHTI OHOBJICHHS
03 — 11,3 %. OTxe, mpakTUKa OHOBJICHHSI OCHOBHMX 3aCO0IB Tajly3l B MeXKax
pErioHy MOBHHHA YJOCKOHAIIOBATUCS IUISIXOM IMPUBEICHHS IIUKIY OHOBJICHHS
70 TEepMiHY, pPIBHOIO HOpPMAaTHBHOMY TepMiHy amMmopTu3zauii. Jns mporo
noTpiOHO 3a0e3neyuTu HeoOXigHe BUOYTTS 1 3aMiHY 3acTapuUIMX OCHOBHHUX
3aco0iB. IHTeHcu@ikalis BUPOOHUIITBA BHMArae MEPLUIOUEPIOBOIO HAMPIMY
HoBUX O3 Ha BIAIIKOAYBaHHS BHUOYTTA 3acTapuiMX JIIOYUX, a HE Ha
posmupenHsa O3.
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KpusoBa curyariisi B mpOMHCIOBOCTI, CKOPOUYEHHSI O0OCSTIB BUPOOHHUIITBA
3'SIBUJIMCSL OJIHIEI0 3 TMPUYMH KPU3U BITYUMZHAHOTO MAIIMHOOYIYBaHHS IS
niaranysen jgerkoi nmpomucioBocTi. KpiM majiHHS MONUTY HA TEXHOJIOTIYHE
oOnaaHaHHSA 3 OOKY MHIANPUEMCTB IIBEHHOI, TPUKOTAXKHOI, B3yTTEBOI 1 1HIIMX
niArany3ei JIerkoi MpOMUCIOBOCTI, KpU3a y BITYU3HAHOMY MAIIMHOOYYyBaHHI
3'IBUIIacCs 1 pe3yJbTaTOM HENMPOJAYMAaHOi MpUBATU3ALll MIANPUEMCTB Tanysi,
posmany CPCP i1 po3puBy TeXHOJOT1YHUX 3B'A3KiB ToIIo [6]. HaykoBo—mocnigHa
Ta JOCIITHO—KOHCTPYKTOpChKa 0a3za MIBEMHOr0 MAIIMHOOYIYBaHHS IIOPIYHO
po3nagaerbes. [lpunuHWIM ICHYBaHHS OKpeMl KOHCTPYKTOPChbKI Oopo 3
pPO3pOOKK TPOMUCIOBUX INBEHHUX MAIIUH, JIIKBIIOBaHI €KCIEPUMEHTAIbH1
LEXH, Y IKUX CTBOPIOBAJIMCS AOCIIAHI 1 eKCIIEPUMEHTAIbH1 3pa3Ki MAIIHH.

Jns  crabumizanii CTaHOBMIA B TMPOMHUCIOBOCTI PETiOHIB YKpaiHu
HEOOXITHO CTBOPUTH CHIPUATIUBI YMOBHU JIS MIJIPUEMCTB—BUPOOHUKIB 11100
3BUIBHEHHSI BUPOOHUIITBA Bij 00JIalHAHHSA, SIKE HE BUKOPHCTOBYETHCS; BBECTH
COPOUICHUI MOPSAJOK KOHCEpBalli He3aBaHTAXEHUX MOTYKHOCTEH 13
3BUIBHEHHSIM TaKHX aKTUBIB BiJl OMOJATKYBaHHS; 3MEHIIUTH CTaBKYy MOJATKY Ha
npuOyTOK MPH CIHMCAHHI Ta BUBEACHHI 3 €KCIUTyaTallli MOpajibHO 3aCTapuioro i
3HOIIEHOro oOJsiagHaHHA. Ha perioHanbHOMY piBHI HMOBHHHI PO3B'SI3yBaTHUCS
NUTaHHS (QOpPMYBaHHS Ta PO3BUTKY IH(PACTPYKTYpPU PUHKY OOJIAHAHHS, IO
OyJ0 y BUKOPUCTaHHI, CIIPUSHHA MIJIPUEMCTBAM MaJIOTO 1 CEpeAHBOr0 O13HECY
B MnpuaOaHHI Takoi TexHiku. /[ 30epekeHHs NPOMUCIOBOCTI PErioHIB
HEOOX1HO MPUCKOPUTH OHOBJIEHHS i BAPOOHUYOTO MOTEHIIANY, CI1 MepenTH 3
€KCTEHCHBHOI'0 HAa IHTEHCUBHUU MPOIIEC OHOBICHHS Napky oOnaaHaHHs. s
HOTO HEOOXITHO 3aMIHUTU (PI3UYHO Ta MOPAIBHO 3acTapisii BUAM 00JIaIHAHHS
HOBUM YCTAaTKYBaHHSM, IO BOJIOJAIE KpalUMU TEXHIKO-€KOHOMIYHUMH
xapaktepuctukamu (koedimient BuOyTTs O3 noBuHeH Oyt 6su3bko 10—13%,
3amicthb 7,1% ).

Cepennpopiunuii koedimieHT oHoBieHHS OB3 mpomMuCIOBOCTI perioHiB
HEOOX1HO, Ha HAIll MOTJIA, MABUIUTH 10 15—-18% 3amicte 11,3%. IIpu upomy
Bl 2 10 ¥4 HOBOro 0OJIaJIHAHHS TMOBUHHE HTH Ha BIAIIKOIYBaHHS BHOYTTS.
HeoOximHo BimiMTH Bil NPAKTUKH IIPOCTOT0» HAPOILIYBaHHSA MapKy
obnagHanHas. HeobOximHo 3a0e3meyuTy BIAMOBIAHICTh MK KIUTBKICTIO pOOOUYMX
MICIIb Ta MOXJIMBOCTSIMHU 3a0e3leueHHs iX TPYyIOBUMH pecypcamu; Tpeda
OOMIPKOBAaHO MIAXOJUTH O TEXHIYHUX Ta 1HBECTULIMHUX YMOB (hOpMYyBaHHS
napKy o0JaJHaHHS.

Ha cooronni BuHHKae 00’€KTHBHA MOTpeOa MOCHIEHHS AP aBHOIO
BIUIMBY Ha €KOHOMIKY MPOMHCIIOBOCTI, MepIl 3a BCE Yepe3 YAOCKOHAJIEHHS
CUCTEMHU ONOJATKYBaHHS $IK HAWOUIbII BaroMoro 3aco0y Jep>KaBHOTO
perymtoBanHs. Ha aymKy aBTOpa, BBa)Ka€ThCsA JOLUIBHUM 3BUIBHUTH Bij
OMOJATKYBaHHA Ty YAacCTUHY MPUOYTKY MiJNPUEMCTB, sIKa CHOPSIMOBYETHCS Ha
TEXHIYHE Mepeo30pOE€HHsT BUPOOHUIITB, BBEICHHS HOBUX POOOUYMX MICIH TOIIO.
AnHaniz BUpOOHUYO—TEXHIYHOI'O 1 TEXHOJIOTIYHOTO MOTEHI[ialy MPOMHUCIOBOCTI
pEerioHiB  KpaiHM TIOKa3aB  HEOOXIAHICTh  MEPIIOYEProBOrO  MEPErysiay
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IHHOBAIIIITHOT TIOJIITHUKY KpaiHU B LJIOMY 1 MPOMHUCIIOBOCTI, 30kpema. Po3pobka
Ta peamizailis 1HHOBALIfHOI TOJITUKM B  MPOMMCIOBOCTI  MOBHHHA
3MIACHIOBATUCS TapaJiebHO Ha JEp>KaBHOMY Ta pErioHalbHOMY pIBHI.
HeoOxigHicTh perioHaiizaiii 1HHOBAIIHHOTO PO3BUTKY OOYMOBIIEHA PSIOM
(bakTopiB: cnenu@piko HAYKOBO—TEXHIYHOTO, TEXHOJIOTTYHOTO Ta BUPOOHUYOTO
MOTEHIIaly  PETiOHIB, KaJpOBUM 3a0€3IEeUCHHSIM, 0COOJIMBOCTSAMU
perioHanbHOro  (opmMyBaHHS  IHHOBAIIHHOT  1HQPACTPYKTYpH,  BIUIMBOM
IHHOBaIlll Ha COIiaJibHI 1 €KOJIOT1YHI TPOOJEeMHU PETiOHY, NEPEBaKHO
pErioHaJbHUM XapaKTepOM CTBOPEHHS 1 PO3BUTKY MAjoro MiANpUEMHUIITBA B
IHHOBaIIITHIN cepi.

Jlnst po3poOKH  pallioHabHOI perioHajdbHOI IHHOBAIIMHOI TOJITHKH B
MIPOMUCIIOBOCTI HEOOX1IHO BU3HAYUTU CYYaCHUU CTaH Ta BY3JIOBI MpoOJIeMH
rajxyseil, ctpuMmyrodi i po3BUTOK. Hampukmnan, Jierka mpoOMUCIOBICTh PEriOHIB
BITHOCUTBHCS JI0 Taly3el, II0 XapaKTepHU3ylThCSd B JaHUW Yac 3HAYHUM
TEXHIYHUM B1JICTABAHHSM, HE 3JaTHUM B KOPOTKI TepMiHU €()EKTUBHO BUWUTH HA
30BHIIIHI PUHKH, aje 3a SKUMHU JOUUIBHO 30€pertd 3HauyHy YacTKy
BHYTPIIIHBOTO pHUHKY. HalBaXIWBILIMMHU MEPUIOYEPrOBUMHU 3ajladyaMu  €:
HerailHe OHOBJICHHS AKTMBHOI YAaCTMHM OCHOBHUX BHUPOOHUYHMX 3acO0IB Yy
rainy3i; ¢GOpMyBaHHS Ta PO3BUTOK 1H(PACTPYKTYpPH IHHOBALIMHOI AiSUIBHOCTI,
po3poOka Ta  BJOCKOHAJIEHHS  3aKOHOAABYO-IIPAaBOBOrO  3a0€3MEUEHHS
IHHOBAI[IMHOT JISJIBHOCTI; CTUMYIJIOBAaHHS BHYTPIIIHBOIO 1 30BHINIHBOTO
MOMUTY HAa IHHOBALIMHY IPOIYKIIIO [7].

InHOBaIIliHA MOJNITHKA B MPOMHCIOBOCTI PETIOHIB TOBMHHA OyTH
HaIpaBJieHa Ha JIOCSATHEHHS! HACTYNHUX PE3yJIbTaTIB:

* MOJIMILIEHHS CIIOXUBYUX BIACTUBOCTEH MPOAYKIIIT HA OCHOB1 TEXHIYHOI'O
OHOBJIEHHS 1 MojepHizauii OB3, aBromaTu3zaiii 1 KOMI'IOTepU3allii MPOIECIB
MPOEKTYBAaHHS 1 BHUTOTOBJICHHS TMPOAYKII MPOMHUCIOBOCTI, OpI€HTAIli
BUPOOHHUIITBA HA HAWOLIBII 3aTpeOyBaHi, CydacHi MOJIEN1 MPOAYKIIIi;

* arecrallisg BUPOOHHULTB Ta aKpeAUTAaIllsl MIANPUEMCTB, CTaHIAPTU3ALlIA Ta
ceprudikariis BCiel IPOAYKIi, 10 BUITYCKAETHCS y Tany3i;

* MIAPOKE YIPOBAIKEHHS Matepiano3oepiralounx TEXHOJIOT11
BUPOOHHUIITBA, BUKOPUCTAHHS €KOJOT1YHO YHUCTHX MaTepialliB 1 TEXHOJOT1H
BUPOOHHUIITBA.

PerioHanbHi BiacTi MOXYTh CTHUMYJIIOBATH TEXHOJOTIYHY i IHHOBalIdHY
aKTUBHICTh MUIIXOM NpsAMOro (hiHaHCYBaHHS 13 KOIITIB OOJKETIB CYO'€KTiB
Jiep KaBH, 3 YACTKOBUM a00 TIOBHUM 3BUIbHEHHSIM BiJl MICLIEBUX MOAATKIB 1 300piB,
NUIbraMM MO CIUIATI Jep>KaBHUX TNOJATKIB, $KI MOCTYNalTh A0 MICLHEBUX
OIoKeTiB, [UIIXOM HAJAaHHA TMpsIMOi MATPUMKU TOpu  (HOpMyBaHHI
1HGPACTPYKTYpH  IHHOBAILIMHOT JISJIBHOCTI  TOIIO. MOXKIIMBO, CTBOPCHHS
pEriOHaIbHUMU  OpraHaMH BIIQAM CIOUIBHUX 3 KOMEpPIIMHMMH, HayKOBO—
JIOCTITHUMH, HAaBYAIBHUMU Ta CYCHUIBHUMH CTPYKTypamMH pPEriOHaJIbHUX
IHHOBAI[IMHUX  LEHTPIB, 1[I0 HAAAIOTh Pi3HI TOCIYyTH  MiIMPHUEMCTBAM
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MIPOMUCIIOBOCTI, SIK1 CIIPUSIOTH 3aJTy4YEHHIO B PErioH IHHOBAIIMHUX BITYM3HAHUX Ta
3apyODKHUX 1HBECTHUIIIH.

OnHUM 13 MPUHLMITB peatizallii IHHOBALIKHOI MOJITUKU MMOBUHEH CTAaTU
CEJIEKTUBHO-TIPIOPUTETHUM, HEOOXITHICTh 3aCTOCYBAaHHS SIKOTO BUKJIMKaHa
oOMexxeHUMHU (IHAHCOBUMHU Ta MaTepiajJbHO-TEXHIYHUMH pecypcamu [1].
CeinmoMuii BUOIp MEPIIOUEProBUX MPOOJEM J03BOJIUTH CKOHIIEHTPYBATH PECYpPCHU
Ha JIOCATHEHH1 HaWBaxumBimMX wnuel. Ilporsrom mnepmmx 2-3  pokiB
NPIOPUTETHUMU TOBUHHI OyTH BHCOKOC(PEKTHBHI MPOEKTH, IO OKYMAIOTHCA Y
KOPOTKI TE€pPMIHHM, IHBECTYBATH SIKI pa3oM 3 MPUBATHUMH IHBECTOPAMH MOXKE 1
JeprKaBa, pO3NOJIUIAIOUN PU IIbOMY 1 YaCTUHY PU3HKIB.

Bubip mpioputeTiB Ha Jep>KaBHOMY PiBHI BIIOYBA€THCS 3 YpPaxXyBaHHSIM
psaay akTopiB: HAI[lOHAJIBHI 1T, HEOOXITHICTh PIMICHHS HAWBaKIUBIIINX
Mpo0JieM KOHKPETHOTO TMepioay, peaiizallisi CydyaCHHUX HAyKOBUX JOCSTHEHb,
peanbHl MOXIIMBOCTI Traiy3eBoi Hayku. [IpioputeTu ramy3eBoi 1HHOBaIHOL
JISTTBHOCTI B PErioHaX BU3HAYAIOTHCA 3 OAHOTO OOKY 3 YpaxXyBaHHSIM JAEpKaBHUX
1HTepeciB, 3 Jpyroro 00Ky — Ha 0a3i HUIEH COliaTbHO-€KOHOMIYHOTO PO3BUTKY
pETIOHY.

[HImIMM TIpUHIMIIOM peajtizailii 1HHOBAINHOI TOJITHKH € aCUMUISLIS
3apyODKHOTO JTOCBIMY. Bimomi iekiibka Mojennel acuM TSIl 3apyO1»>KHOTO JJOCBIY
[4]: Mopmeni cTpaTeriii «IEepeHEeCEHHs», «3alO3UYCHHS», «HAPOIILYBaHHS.
PerionanbHa iHHOBAIlifiHAa MOJIITHKA, AK IMOKa3ye 3apyOLKHHUN JOCBIJ OCTaHHIX
JECATUIITh 1 aHalli3 MOXJIMBOCTEH HAYKOBO-TEXHIYHOI'O TMOTEHIAy PETiOHY,
MOXKE€ BKJIIOYATH €JIEMEHTH BCIX BHIIIEHAa3BaHUX Mojeneil. Bona mnoBuHHA
MPOBOJUTHCSA 4Yepe3 JI3UHI 00JaJHaHHs, IMIOPT HOBITHIX TEXHOJOTIIH, TOBapHI
KpeIWTH, HAYKOBO—TEXHIUHI JIIEH31], HaJaHHSI Ta OOMIH HAayKOBO—TEXHIYHO1
iHbopMarllii, nmepeaadyy BUPOOHWYMX 3HAHb Ta JOCBIAY, y4acTh B MDKHApPOJHUX
KOH(epeHI[isx Ta cumnosdiymax. [Ipore, He MOXKHa cnMpaTHCs TUIBKM Ha IMIIOPT
TEXHIKH 1 TEXHOJIOT'1H, OCKUIbKH «HACIiAyBajbHa» CTPATETisl MPUBOAUTH TUIHKH /10
MOCWJTIOBAHHS TEXHOJIOTTYHOI 3aJI€KHOCTI, YIOBUIbHEHHSI 3pOCTaHHS KBaji(ikarii
HAyKOBUX KaJIpiB, BIJICTABAHHA HAYKOBUX IIKUI 1 E€KOHOMIYHOI BIICTaJIOCTI.
OpHOYacHO 13 3aMO3WYEHHSM TEXHIYHMX JIOCATHEHb IHINUX KpaiH B perioHax
VkpaiHi TOBHUHEH WTH AaKTUBHUN TPOIIEC BJIACHOTO TEXHIYHOTO PO3BUTKY,
CTBOPEHHSI CBOIX HAYKOBHUX KOJEKTHBIB, 3/JaTHUX CaMOCTIHHO MPOBOJIUTH
MoOJIepHi3allit0 BUpoOHHUIITBA [2]. 3aX0oAu y 001acTi TEXHIYHOTO 1 TEXHOJIOTTYHOTO
nepeo30poeHHsT POMUCIIOBOCTI, SIK Ha PIBHI JIEp’KaBU, TaK 1 HA PIBHI OKPEMHX
MIANPUEMCTB, MOBUHHI OyTH HampaBjieHI HE Ha TACHUBHUN «HACIHIAYBaTbHHI
PO3BUTOK, a HA aKTUBHE, HACTYTAIbHE II0ICHHE MPOCYBaHHS.

B cywacHux yMoBax MmiOOpUEMCTBA Tainy3l JJs  IPOBEACHHS
TEXHOJIOTIYHOTO MEePEOCHAIlIEHHS! BUMYIIIEHI OPIEHTYBATUCS B OCHOBHOMY Ha CBOi
BJIACHI BHYTPIILIHI JpKepena (iHaHCyBaHHS (MPUOYTOK 1 amMOpTU3aLiMHUN (QOHT).
BaxxmBuMm oxepenom  QinancyBanHs OB3 € amoprtusamiiinmii  ¢onn. Ha
JepKaBHOMY pIBHI PO3IIIJAIOThCS MUTAHHSA BJAOCKOHAJEHHS aMOPTHU3ALiHOT
nomitTuky. [Ipore psin muTaHb JOTENEp BUMArae pilieHHs, a came: MPUCKOpEeHa
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amoptuzariis OB3  3acrocoBHa  TUIBKM  JJi1  BUCOKOC(DEKTHUBHUX 1
BHUCOKOTEXHOJIOTTYHUX BU/I1B 00JIaIHAHHS; TICIIs NpUniuHeHHs nepeorinku OB3 3a
pIICHHSAM YpsiAy J0JaTKOBA aMOpTHU3allii HE BKIIOYAETHCS B COOIBApPTICTH;
MIANPUEMCTBA BUKOPUCTOBYIOTh €IMHI HOPMU aMOPTHU3ALIMHUX BiIpaxyBaHb, AKi
HE BPaxOBYIOTh MOpPAJIbHUN 3HOC 00JaIHAHHS; 30UTOK BiJl HEMOBHOT aMOpTHU3aLlli
TaKoro 00JIaJIHaHHS 32 YUHHUM TOJIJATKOBUM 3aKOHO/IABCTBOM HE € M1ICTAaBOIO JIJIst
3MEHIIIEHHs1 0a3u OIOJAaTKyBaHHS. ABTOpP BBaXkae, II0 HEOOXITHO MO30aBIsATH
MANPUEMCTBA MOJIATKOBOI MUTBIU Y (PopMi IpaBa Ha MPUCKOPEHY aMOPTHU3AIILIO,
SKIIO aMOPTU3ALIMHUI (POHJ HE 1HBECTYETHCS Ta BUKOPUCTOBYETHCS 3a IHIIUM
npu3HauYeHHAM. Bxe 3apa3 Tpeba po3risgaTd MOXKJIIMBICTE 1 JOLLUIBHICTh
HEeHTpalli3alii aMOpTU3aLIdHUX 3aco0IB JJisi BHUPIIMICHHS BaXKJIUBUX Taly3€BUX
npoOJeM XOJIMHTIB, (DIHAHCOBO-TIPOMHUCIIOBUX TPYyIN Ta IHIIMX O0'€qHaHb. Y
TEMNepilIHii Yac JOUUIHHO HIMPIIE 3aCTOCOBYBATH MPUCKOPEHY aMOPTHU3Allil0, pU
AKIi BIIOYBA€TbCS CHMCAHHS OUIBIIOI YaCTUHU BapTOCTI 00'ekTa B MepIii
MOJIOBUHI ~ HOPMATUBHOIO  TEPMIHY  eKCIUIyaTalli pa3oM 3  HaJlaHHIM
MIANPUEMCTBAM TIpaBa CaMOCTIMHOTO BHU3HAYEHHS BIJICOTKA aMOPTHU3ALINHUX
BiZlpaxyBaHb 3 YypaxyBaHHsAM crnemudiku ix O3, HOPMATUBHUX TEPMIHIB iX
eKCIUTyaTaIli.

[IpuBabnuBuM MeTOOM (IHAHCYBAHHS KaIlITAJIbHUX 1HBECTUIIN B
MIPOMUCIIOBOCTI JUIsl CEpEeNIHIX 1 IpiOHUX, alie MPUOYTKOBUX 1 KOHKYPEHTHO3JATHUX
MIATPUEMCTB € JTI3UHT.

Jli3uHr 3abe3neuye MPOMUCIOBUM MIANPUEMCTBAM PETIOHIB MOXKJIUBICTD
OTPUMATH Yy KOPUCTYBAaHHS IIMPOKUNA aCOPTUMEHT IMPOMHUCIOBOTO Ta IHIIOTO
CHEIIAJIbHOTO OO0JIa/IHAHHS, TPAHCIIOPTHI 3aCO0M Yy CHEIlaJli30BaHUX JII3MHTOBUX
KOMMaHigX 0e3 3IIMCHEHHS 3HAYHUX OJIHOPA30BHX KaIliTaJbHUX BUTpAT.
BxitoueHHsl JI3MHTY B 1HBECTHIIIMHI TNPOrpaMu IMPOMUCIOBUX MiAMPUEMCTB
JI03BOJISIE TAaKOX TMOKPALIUTH TIJIaHYBaHHS Ta OpPraHi3alil0 I1HBECTUIIIHOIO
nporiecy. Apke OUTBIIICTh YO/ 32 HUM YKJIaJa€Thes 32 (DIKCOBAaHMMM CTaBKaMH 1
Ha MONEPEIHbO Y3rOPKEHUX YMOBaX.

Bucoka pe3yiabTaTUBHICTh JI3UHTY MOXe OyTu 3a0e3ledeHa HasBHICTIO
CHELIaIbHOTO 3aKOHOJIABCTBA, IO PErIAMEHTYe MpaBa Ta OOOB'SI3KM CTOPIH 1
B3a€EMOY3IO/DKEHOr0 13 3aKOHAaMHM IpO TOAATKH, Npo OaHKKM 1 OaHKIBCHKY
TSUTBHICTB, PO CTPAXOBY CHpaBy, MPO 3acCTaBy, MPO 1HO3EMHI 1HBECTHIIT TOIIIO.
3pOCTaHHIO JII3WHTOBUX KOMIaHIA Oyne CHIpHUSITH PIIIEHHS TaKUX MpoOieM, K
PO3MOBCIO/PKEHHSI HA JII3WHTOBI KOMIAHIT MUIBI, IO HAJAlOThCsA OaHKaM 1
KpPEIMTHUM YCTAHOBAaM MpW BHJAdl IHBECTULINHUX KPEIUTIB; MEperiisij mpaBuia
amopTU3alLlli JII3BUHIOBOr0 MaiHa. JIOUUIbHO PO3IIISIHYTH MOPSAIOK HMPUCKOPEHOT
amMopTH3aLlli 3aMICTh ICHYIOUO1 MpoLeypH, 3aTBepakeHoi MiHndinoM. B cydacHux
yYMOBaxX aKTyaJIbHUM € CTBOPEHHsI Ta aKTHUBI3alllsl PErioHAJIbHUX areHTCTB abo
HEHTPIB JIBUHTY, 10 (YHKIM SKHUX MOXKE BXOJMTHU: BCTAHOBJICHHS KOHTAKTIB 3
BITYM3HAHUMHU (ipMaMH — TOTEHIIMHMMHU OpraHi3aropaMu JIIBUHTY 3 METOIO
PO3pOOKK TUIOBHMX JOKYMEHTIB Ta OpraHizaili IpakTUYHOI poOOTH; CKIIaJaHHsS
MDKHApOJAHUX KOHTPAKTIB 3 JI3IHIOJABLSAMHM Ta TOTEHUIMHUMHU KIIEHTAaMH B
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VYkpaini, aganrtamis 3apyObKHOT CUCTEMH JI3UHTY A0 BITYM3HSHUX YMOB TOIIO;
MPOBE/ICHHS PEKIAMHUX Ta HaBYAJIBHUX 3axo/iB (KoH(epeHlii, ceMiHapH,
CUMIIO31yMH, KypcH, TeneOayeHHs, paJio TOIIO); HAJAaHHSI IOPUAUYHOI,
KOHCAJITUHIOBOI Ta 1H(GOpPMAI[IIIHOT I0MOMOTH.

BaxnuBuM MexaHi3MOM peanizalii 1HHOBaUIWHMX TpaHchopmamii y
IIPOMUCIIOBOCTI PETiOHIB € TPUCKOPEHHsS 1ii MOJEpHi3alii i TEeXHIYHOIo
nepeo30poeHHs. TexHIYHe Tepeo30pOEHHS MPOMUCIOBOCTI MOXE OyTH
3MIIHCHEHO TUIbKU 3a JIEP>KaBHOIO JIONIOMOTO0I0, sIKa TIOBUHHA peati3oByBaTUCS Y
JBOX HampsiMax: a).3HWKEHHA BUTpAaT Ha MnOpuadaHHs oOiagHaHHSA; O).
CTBOPEHHS 3aIlIKaBJIEHOCTI OaHKIB Yy KpEAUTYBaHHI TaKOro TEXHIYHOIO
nepeo30poeHHs. st 11boro, Ha JyMKY aBTOpa, HEOOXITHO: a). 3BUIBHUTH Bij
mut Ta [IJ]IB TexHomnoriune oGnagHaHHA, sIKe HE BUPOOJSIEThCS B YKpaiHi Ta
3aKyMOBYETHCA 32 MEKaMU Kpainu;0). HajaTu OaHKaM MUIBTH T10 MOJAaTKaX MpH
KpEIUTYBaHHI  TEXHIYHOTO NEpeo30pO€HHS; B). CTBOPUTU  Jep>KaBHE
NIANPUEMCTBO a00 MIANPUEMCTBO 3a JEPKABHOIO y4YacTIO MO JII3UHTY
TE€XHOJIOTTYHOTO OO0JaJHAHHS JUIsl IPOMUCIIOBOCTI 3 CyOCHOBAaHUM BIJCOTKOM
3a kpenut. Bei nepeniveni 3acobu MoBUHHI OyTH BiZoOpakeHl y HOPMaTUBHO—
MpaBoBii 6a3i, sika Oy/ie MpUKHITA HA 3aKOHOaBYOMY PiBHI.

B ymoBax ckopoueHHs (IHAHCOBUX JPKEpesl PeajbHOro IHBECTHUILIIHHOTO
MpOIIeCy aBTOP CTATTI MPOIOHYE PsAJ MEXaHI3MIB 3 aKTHUBI3allii Ta MiJABUILEHHS
€(EeKTUBHOCTI 1HBECTUIIMHOIO 3a0e3MeueHHs] MPOMMCIOBOCTI PErioHIB, Kl
BUMAaraloTh ix peaiiszaiii Sk Ha JepaBHOMY, TaK 1 Ha pErioHaAJIbHOMY piBHI, a
TaKOXX Ha PiBHI OKpEeMUX MiANpUEMCTB Tany3i. Ha gepkaBHOMY piBHI HEOOXiTHE
COpPUSIHHS ~ PO3LIMPEHHIO MOXJIMBOCTEH  3alydeHHsS 30BHINIHIX  PECypcCiB
IHBECTYBaHHsI, (JOPMYBAHHS 3araJIbHOTO CIIPUSTIMBOrO IHBECTULIIHHOTO KIIIMATy B
VYkpaini, po3poOka Ta peajizallis JepKaBHUX Mporpam MIATPUMKH PETiOHATbHUX
IHBECTHILIIH.

HapomyBanHsi 1ieHTpadi3oBaHUX 1HBECTHUIIIN B MPOMHUCIOBICTh MOXJIUBE
npu 30UTbIIIEHHT OFO/HKETHUX JOXOJIB JEpKaBU Ta MOBUHHE 31HCHIOBATHUCS
IpU MOCWJIEHHI KOHTPOJIIO 32 LUIbOBUM BUKOPUCTAHHSAM OIOPKETHUX KOIITIB
Ta CTBOPEHHS YMOB, MLIO JO3BOJIAIOTh NIABUIIUTH €(QEKTUBHICTh TaKHUX
iHBecTuLld. J[Ji1 MOBEpHEHHS MIANPUEMCTBAM KOIITIB, BTPAYeHUX B NEPIOJ
HQIAMIAHUX TpoLEciB 3a POKH NepeOyoBH, AOLULUIBHO BHUKOPHUCTOBYBATH
MEXaHI3M IUIbOBOI TpomoBoi emicii. Ile Moske 37iHiCHIOBATHCS HUISIXOM
BUITYCKY akKliil y BJIACHICTh JE€p)KaBU HA CyMy KamiTaly, IO €MITYETbCS 3
NOJAJIBIIUM TIEPEPO3NOALIOM KOHTPOJIBHOTO TMAaKeTy akiiii Ha 0araTtbox
NpUBAaTU30BaHUX  MmianpueMcTBax. lle  103BOAMTH  JepikaBl  aKTUBHO
OIATPUMYBATH  BITYM3HSAHUX TOBAPOBUPOOHUKIB, CHPUATH HOPMAIBLHOMY
PO3BUTKY TOCMOAAPCHKOI MIIBHOCTI mianpueMctB ramysi. [linTpumka
IHBECTULIIMHOTO Mpollecy (SK Ha JepKaBHOMY, TaK 1 Ha PEriOHAIIBHOMY PIBHI)
MOBUHHA OYyJIyBaTUCS HAa NPHUHIMII BO3ME3AHOCTI y (PIHAHCOBUX BIIHOCHHAX
MDK JIepkKaBol0 Ta MiANpUeEMCTBaAMH. TOOTO MIANPUEMCTBA, SIKI OTpUMAJHU
JEep>KaBHY MIATPUMKY, MICIS 3aKIHYEHHS TMEBHOTO MEpiojly yHacy Ta y Mipy
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OKYIHOCTI I1HBECTUIIMHUX TPOEKTIB IMOBHHHI CIUIATUTH paHIIIE OTPUMaHy
niATPUMKY. JlepkaBHa MIATPUMKA MIANPUEMCTB MOBUHHA 31MCHIOBATHCS HE
OE3KOIITOBHO, a 3 BHUKOPUCTaHHSM MEXaHI3MYy TMPOTEKIIOHICTCHKOTO
IHBECTULIIMHOTO KpeauTy. B 1mpoMy BuUManky qoxoau OrKeTy Oe3nepepBHO
OyIyTh TIOTIOBHIOBATHCS, 1 Jep)kaBa 3MOXKE IOCTIHHO PO3IIMPIOBATH CBOIO
IHBECTULIIHHY AISIBHICTb.

VYyacTb feprkaBy B IHBECTHUIINHIN NISTTLHOCTI HE TTIOBUHHA 3BOJIUTHUCS TUIHKU
10 30UIbIIEHHS OOCSTIB IHBECTHIIA. AKTHBI3allisl Jep>KaBHOI ydyacTi B
IHBECTULIIHHOMY TMpOLIEC] TMOBMHHA BUSBIATUCA B TOCHJIEHHI €KOHOMIYHOI'O
pEeryJaiOBaHHS ~ IHBECTHIIMHOT  AISUIBHOCTL,  CTBOPEHHI  CIPUSTIMBOIO
IHCTUTYII10HAJILHO-NIPABOBOTO Ta E€KOHOMIYHOIO CEpPEeAOBHUIIA, IO CTHUMYIIOE
3pOCTaHHS NPUBATHUX I1HBECTULINM (CUCTEMH JEp>KaBHUX TapaHTid Ul
IHBECTOPIB, CTpaxXyBaHHS IHBECTULIN TOILIO), CIIPUSHHI PO3BUTKY 1HBECTULIIAHOL
HPPACTPYKTYpH, CTBOPEHHI MEXaHI3MIB, II0 3a0€3MeUyI0Th HAIPSIM TPOIIOBUX
MOTOKIB B PO3BUTOK BUPOOHMIITBA. B CyyacHMX ymMOBax HEIOCTaTHBOI'O OOCSTY
BJIACHUX KOIUTIB y MiJIPUEMCTB MPOMHUCIOBOCTI /Ui IHBECTUIIMHOTO PO3BUTKY,
nediuTy 010 KETHOTO (PIHAHCYBAHHS B PO3BUTOK PET10HAIIBHOTO TTPOMHUCIOBOTO
KOMILIEKCY, HAMBaKJIMBIIIO 337au€l0 CTa€ 3aJyyeHHsS KOIITIB MPUBATHUX
1HBECTOpiB a00 KPYMHUX KOPIOPATUBHUX CTPYKTYp HJs ydacTi B peaizaiii
CHUIBHUX TIPOMHUCJIOBUX TMPOEKTIB. Y 3B'I3Ky 3 IIMM BCTa€ HEOOXIIHICTh
BJIOCKOHAJIEHHSI TIOJJATKOBO-00/KETHUX BIIHOCHH, IO JIO3BOJHUTH BPETYIIOBaTH
dbopmyBaHHA OIOJDKETIB Ta NPUOYTKY MIANPUEMCTB, 30KpemMa Oa30BHX.
[HBecTHIIMHMI Ta THHOBAIIMHUKN MOTEHITIAN 3aJCKHUTh Bl POOOTH OaHKIBCHKOT
cucTeMu, Hacamrepel, (popMyBaHHS KpeAUTHUX pecypciB. B ymoBax mepexomy
70 PUHKY MPIOPUTETHUN PO3BUTOK OJIEPKYBaJlM KOMepuidHI Oanku. Panimie,
oco0uBa poib HajaBaiaca Ouja0aHKy, M0 NOSCHIOETHCS, MEPII 32 BCE THUM, 110
B HbOMY OyJj1a 30cepe/keHa BeJlMKa YaCTHMHA BHECKIB HaceseHHd [5, ¢. 85]. Ciin
3a3HAYUTH, [0 OJHUM 3 HaWBAXIMBIIIMX PECYpCIB € caMe€ OCOOHCTI
3a0Ia/PKEHHS] HACeNIeHHA, SKI Yy BChOMY CBITI YTBOPIOIOTb OCHOBY
JIOBFOCTPOKOBUX 1HBECTHUIIIA. AJie BHajia JOBIpa HAcCeNCHHS J0 OaHKIBCHKI
CUCTeMi 1 JUIsi BIJHOBJIGHHS JIOBIpM J0 OaHKIBCBKOTO CEKTOpa HeoOXinHa
BIJINIOBI/THA OpraHi3allisi CAICTEMH 3aXUCTY NMPUBATHUX BHECKIB.

binburicte MIJIPUEMCTB MIPOMHUCIIOBOCTI pETiOHIB KpaiHu
XapaKTepU3y€eThCsl HECTIMKUM (PIHAHCOBUM CTAaHOBUIIEM, HE3/JATHICTIO HANATU
JKBIHE 3a0€3MeueHHs MO3UK, BIICYTHICTIO KBamidikoBaHUX (axiBI[IB y raimysi
¢diHaHCIB, SIKI MarOTh MpoQeciiHUi TOCBIJ 3anydeHHs Kamitany. OCHOBHUM
JDKEpesIoM JOBrOCTPOKOBOro (hiHAHCYBAHHS TaKUX HIANPUEMCTB € KariTall
MPUBATHUX BITUYM3HSIHUX Ta 1HO3€MHHUX 1HBecTOpiB. Ha Ham nmormnsn, egexTuBHe
3a]ly4eHHsS. 1HBECTULIMHUX pEecypciB y IUX YyMOBAaX MOXJIMBE Ha OCHOBI
BUKOPUCTAaHHS MEXaHI3My PpO3MINICHHS aKIiil MNiJOpUEMCTB Tally3i Yy
MOTEHIITHUX 1HBECTOPIB, WLI0 IIMPOKO BHUKOPHUCTOBYETHCS 3a KOPAOHOM,
Hanpukiaa, B CIIA [7]. OcHOBHI eTanu NpornoOHOBAHOTO MEXaHI3MYy 3a1y4eHHs
IHBECTULIIMHUX pecypciB — L€ po3poOKa Ha MIANPUEMCTBAX ITHBECTULIMHUX
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MIPOEKTIB, BUMYCK Ta PO3MIILIEHHS I[IHHUX MarepiB MiANpUEMCTB Ha (POHIOBOMY
pUHKY, TpuaAOaHHA 1HBECTOPOM  aKIid  MIANPUEMCTBA,  HAAXOJKEHHS
IHBECTULIIMHUX pPECypCiB Ha MIANPUEMCTBO, (IHAHCYBAHHSA 1HBECTHUI[IHHOTO
MIPOEKTY, OTPUMAaHHsS MNPUOYTKY MIANPUEMCTBOM BiJl peaizaili MPOeKTy,
BUILJIATa JUBIAEHAIB 1HBecTOpy. Lle 103BOJIUTH 3HAYHO PO3LIUPUTH KPYT
MOTEHIIMHUX 1HBECTOPIB.

BucnHoBkn. Takum uwmHOM, JAns  peanizamii  LUIBOBOiI  CTpaTerii
IHHOBAIIITHOTO PO3BUTKY MPOMHUCIOBOCTI PETIOHY aBTOpP BBA)Kae, 110 BAKIUBUMHU
3axofaMu 3 (POPMYBAHHS 3arajlbHOTO CHPUSITIMBOIO IHBECTHIIMHOIO KIIMAaTy B
MeXKaxX PErioHy € HACTYyIHI: MiABUIIEHHS e()EKTUBHOCTI I1HCTUTYLIOHAIHHOIO
CepeIoBUINA JJIsl IHBECTUIINHOI AISTIBHOCTI, M0 (OPMYETHCS; 3HUKEHHS TEMITiB
1T 1 peanbHOi OAHKIBCHKOI BiJICOTKOBOI CTaBKU JO PIBHS, IO CTUMYIIIOE
IHBECTHULIIi Y BUPOOHMIITBO; 3a0€3MEUEHHs rapaHTiil 1IHBECTHIIM BITUYM3HSIHUX Ta
1HO3EMHHUX 1HBECTOpIB, 3B'A3aHMX, B IIMPOKOMY 3HAuU€HHI, 13 3a0e3MeueHHIM
rapaHTiii BJIaCHOCTI; CTBOPEHHS OpraHi3alliid 3a Aep>KaBHOIO y4acTiO B CTpaxyBaHH1
IHBECTULIIA BiJl EKOHOMIYHMX 1 TOJITUYHMX PHU3UKIB, y4yacTb YKpaiHu B
MDKHApOJHUX Yyrojax 31 CTpaxyBaHHsA 1 TapaHTId 1HBECTHIH; (HopMyBaHHS
(biHaHCOBOT 1H(MPACTPYKTYpU IHBECTULIIHHOTO MPOIIECy, IO a/IeKBaTHA PUHKOBIN
EKOHOMIIl; HOpMalizalis IUIaTDKHO—(IHAHCOBOI  JUCUUIUIIHU;  CTBOPEHHS
BIAIMOBITHOIO TOJATKOBOTO PEXUMY, SKUN HAlpaBlIEHUH Ha CTUMYJIIOBAaHHS
THBECTHUIIIHOT MISITBHOCTI;, BBEJACHHS MU(EPEHIIOBAHOIO MIIX0Ay SK Y HaJaHHI
NUIBL, TaK 1 B OOMEXEHH! MISUIbHOCTI 1HO3EMHHUX I1HBECTOPIB; PO3BUTOK 1
BJOCKOHAQJICHHSI ~MEXaHI3MY CTUMYJIOBAaHHS  1HO3€MHHMX  IHBECTHIIM  Ha
pErioHaJIbHOMY PiBHI (TapaHTiiHI 3000B'I3aHHS Cy0'€KTIB YKpaiHu, perioHabHi
pe3epBHI (QOHAM, perioHajibH1 1 MIKPETIOHAIbHI OpraHizalii 1 CIy>KOM CHpUSHHS
IHBECTHIIISIM, BUTHbHI €KOHOMIYHI 30HH).
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AKaodemisa myniyunaibHo2o ynpaeiinusa, m. Kuie

JIOMIHAHTHU THHOBAIIMHOI MOJIEJI PO3BUTKY BUPOBHHUYO-
EKOHOMIYHUX CUCTEM PET'IOHIB KPATHU

Anomayisn. 'Y cmammi 00TpyHmosano HeoOXiOHicmb i 3anpONOHOBAHO MeXAHI3M
dopmysanns pecioHanbHUX eKOHOMIYHUX CUCmeM, penpe3enmayito Oii AK020 610meopeHo 3a
OpUSIHANILHOIO — KOHYENMyalbHO-AHAIMUYHOI —~ MOOENNI0  NpPU  PO3MEJNHCYBAHHI 1020
apximekmypu Ha 3acaoax IHHO8AYiliHo20 po38umky. Poskpumo cymmuicms ma ocobiusocmi
emanie opmysanns mepedxci. Jlocnioxceno eapianmu QYHKYIOHYBAHHA KPEeAMUBHOI MepeiCi
3 OMPUMAHHAM 8UNAOKOBO20, YACMKOB020 [ MAKCUMATLHO20 eqheKmis.

Knrwouosi cnosea: kpeamuena mepedica, IHHOBAYIUHUU PO3GUMOK, KOHKYPEHMO-
CNPOMONCHICIb, YNPABIIHHA, MEXAHIZM, TIOOCLKULL pecypc, eghekm, iHghopmayitinuil .

Hapenko O.B., 0.3.1., npog.,
AKademun MyHUyUNRaIbHO20 ynpaeienus, 2. Kuee

JIOMHAHAHTHI HTHHOBAITMOHHOM MOJEJIN PAZBUTHSA
HNPOU3BOACTBEHHO-9 KOHOMMNYECKHUX CUCTEM PET'HMOHOB
CTPAHBI

Annomayus. B cmamve 000CHOBAHHO HEOOXOOUMOCHb U NPEONOHNCEH MEXAHUIM
MEXAHUZM  (DOPMUPOBAHUSL  PECUOHANILHBIX ~ IKOHOMUHECKUX — CUCEM, penpe3eHmayusl
Oelicmsusi KOmopo2o BOCHPOU38E0eH 30 OPUSUHATILHOU KOHYENMYaIbHO AHATUMUYECKOU
MOOENbIO NPU PA3ZPAHUYECHUU €20 APXUMEKMYPbl HA NPUHYUNAX UHHOBAYUOHHO20 DA3EUIMUSL.
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