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Annotation. The implementation of stabilization policy should base on its theoretical
foundation. The aim of the article is to create a typology of stabilizing financial policy in
accordance with the historical development of economic systems.

The way of research includes several steps. In the first phase, based on the
identification of key differences in financial policy, which was held at the state level in
different historical periods and in different countries, we highlight three types of financial
policy, namely the classic type, regulating type (it includes 2 types - Keynesian and
neoclassical) and planning-directive type.

The second stage is a research a set of core characteristics of these types according
to monetary and fiscal instruments of influence under the current economic situation and the
needs of society at a particular stage in order to achieve maximum effectiveness of stabilizing
measures.

Further we need to characterize modern stabilizing financial policy and to identify its
type. To date, anyone of the types of financial policy is not applied in pure form. Depending
on the degree of market relations distinguish different evolutionary models of the economy,
each of which is associated with a certain model of state regulation of the economy and
characteristic type of financial policy. However, as fiscal and monetary policy, new
regulation problem associated with the transition to a new phase of economic systems.

As a result, nowadays stabilizing financial policy gets new, qualitatively different,
features that significantly different from the Keynesian and neoclassical types. This gives
grounds to assert the formation of a new, mixed, type of stabilizing finance policy (as a kind
of regulating type).

Summarizing the study, we note that the monetary and fiscal policies are the main
components of the current stabilizing financial policy. Of course, their combination and
complex influence on economic processes can most fully achieve our goals. However, to
ensure the effectiveness of financial stabilization policy has run a number of conditions, one
of the most important of which is interconsistency areas of the fiscal and monetary policies.

Therefore, special attention in the implementation of the fiscal and monetary policies
should be given the factors of stabilizing financial policy efficiency, such as: state of the
economy, lag and shape the implementation of financial policies, expectations of economic
actors and the quality of economic information.

Finally, defined typology of stabilizing financial policy suggests that the
implementation of such a policy at the present stage of social development occurs in the
context of globalization, strengthening the integration of permanent connections, the
increasing role of financial market complexity of its structure and functions of financial
intermediaries.

Keywords: stabilization policy, financial policy, financial system, economic system,
the effectiveness of stabilization policy.

IMocTtanoBka npodaemu. [IpoTarom iICTOpUYHOTO PO3BUTKY CYCHUIbCTBA
3aBJaHHsA, METoAM 1 ocoOiuBocTi peamizamii (iHaHCOBOI cTabimi3amiiHol
MOJIITUKK 3MIHIOBAIUCh BHACHIOK TpaHcdopmalii (iHAHCOBUX BIJHOCHH,
3MIHM THIy EKOHOMIYHUX CHCTEM, a TaKOX 3ajieXKajdu BIJ JIOMIHYIOYHX
TEOPETUYHUX KOHIECMIIIN, 10 BIUIMBAJIM HAa €KOHOMIUHHMH 1 MOJITUYHUN KYypC
Jep>KaBH, Bl J1I0YOr0 MOJITUYHOTO YCTPOIO B KpaiHi, 3aBJaHb 1 QYHKIIH, 110
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CTaBWJIMCSl TIEpe]l OpraHaMu Jep>KaBHOTO YIPABIIHHA Ha KOXHOMY eTarli
ICTOPUYHOTO PO3BUTKY.

BpaxyBanHs TeopeTnyHux 0a30BUX 3acajy PO3YMIHHS (IHAHCOBOI
MOJIITUKU JE€P’KaBU € BAXJIMBUM JIJISl MOAAIBIIOTO BUOOPY IHCTPYMEHTIB, IO
BUKOPUCTOBYIOTHCS OpPraHaMH BiaJM B XOJI ii BIOPOBAIKEHHA. AKTYaJIbHICTb
MOCTABJICHOT'O 3aBJaHHS IOJISTa€ B HEOOXITHOCTI BUSHAYEHHS BUAY HEOOX1THOT
cTabutizamiiiHoi (iHAHCOBOI MOJITUKA HA OCHOBI aHali3y Cy4YacCHOTO CTaHy
€KOHOMIKU Y KpaiHH.

AHaJI3 ocTaHHIX JocailxkeHb Ta myOJikanii. CrabinizaliiiHa MOJIITHKA
Ta (iHAHCOB1 IHCTPYMEHTH 1i peaiizallii € OJHUMU 3 HANOUIBII aKTyaJIbHUX
MpEeJIMETIB €KOHOMIYHUX JochiJxkeHb. L{UM mnuTaHHAM nOpuCBIYeHO Oarato
TBOPIB SIK KJIACHKIB €KOHOMIYHOI TEOpii, TaK 1 Cy4aCHUX YUYEHUX-EKOHOMICTIB,
cepen skux: B. basunesuu [1], O. Bacunuk [2], ®. Mumkin [3], A. CaBueHko
[4], A. Uyxuo [5], C. KOpiit 1 B. degoco [6] Ta iH. OnpnHak, mpobiema
dbopMyBaHHS THUIIOJOTIi cTa0LII3aIiiHOT (PIHAHCOBOI MOJITUKHU BIAMOBIAHO 0
ICTOPUYHOTO PO3BUTKY €KOHOMIYHMX CUCTEM HE BUpIIICHA.

IloctanoBka 3aBAaHHsA. MeTOO CTAaTTi € BU3HAYEHHS THUIIONOTI]
cTabuti3amiiiHol (QiHAaHCOBOI MOJITUKKA BIAMOBIAHO 1O ICTOPUYHOTO PO3BUTKY
€KOHOMIYHHMX CHUCTEM.

Buxkiax ocHOBHOro marepiany aocaiikeHHsi. PakTUYHO, pPO3TIIAL
JepKaBU K OCHOBHOro cy0’ekTa peamizamii (iHaHCOBOI cTabuIi3aIiifHoT
MOJIITUKY 1 OOTPYHTYBaHHS MOTpeOU y IboMy OyJo 31ikcHeHo auiie y 20 pokax
munynoro croiittsa k. M. Kelincom. [lo nporo gocnipkeHHs poiii Jep:KaBy B
€KOHOMIIIl Hocuiin (parMeHTapHui xapakrep [1, 7].

Ha ocHOB1 iaeHTH]IKAIll KIIOYOBUX BIAMIHHOCTEH Yy (diHaHCOBIN
MOJIITHUIII, 1110 MMPOBOJMUIIACH HA JIEPKABHOMY PIBHI Y pi3HI ICTOPUYHI NEPiOaU Ta
B PI3HUX KpaiHax, JOCITITHUKAMHU BUAULIIOTHCS TPU TUIN (PIHAHCOBOT MOTITUKH,
a caMe: KJaCUYHMM THUIN, PEryjiloounid Tum (BIH BKJIOYa€E 2 TUINHA —
KEMHCIAaHCHKUM 1 HEOKJIAaCHYHUMN) Ta IUIAaHOBO-IUPEKTUBHUN Tun [8]. Takumii
MiAXiT Moke OyTH 3aCTOCOBAaHMM 1 JUIsl XapaKTEpPUCTUKU THUIIB (DIHAHCOBOI
cTaOUTI3alifHOT TMOMITUKA SK OJHOIO 13 HAaNpsMKIB 3araibHoOi (iHaAHCOBOI
MOJIITUKY JIEPKABU.

Jlo oco0nuBocTel KIIaCMYHOTO THUMY (DiIHAHCOBOI MOJIITHUKU BITHOCHTHCS
POCTOTa OpraHizaimii CHUCTEeMH YNPaBIiHHS Jep>KaBHUMHU (iHaHCamMu, W10
0e3Mocepe/IHb0 TMOB’S3aHO0 13 OOMEXKEHHM KOJOM PETyJIIOYUX (QYHKIINA
Jep>KaBU 1 HaJAaHHSAM IepeBard MEXaHI3My PHUHKOBOTO CaMOPETYJIIOBAHHS.
XapakTepu3ylouu MOJITUKY y FPOIIOBO-KPEIUTHIN cdepi, Cail BiA3HAYUTH, 110
Jiep>kaBa Maja MOHOIIOJIbHE MPaBo Ha KapOyBaHHS MOHET, MPOTE BUKOPUCTAHHS
MOBHOI[IHHUX TpOIIel 1 HEJOCTaTHS PO3BUHEHICTh IHIIUX I1HCTPYMEHTIB
IPOIIOBO-KPEAUTHOTO PUHKY BHM3HAYalla HU3bKY €(EKTHBHICTh Ta BIACYTHICTb
noTpedu y MOHETaPHOMY PETyYJIIOBaHHI B IaHUW MEPIOI.
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dickairpHa  TOJITHKA  JepkaBU  OOMEXyBalach  MIATPUMKOIO
30aJaHCOBAHOCT1 OIO/IKETY, CTATHEHHSM MPOCTUX (3 MOIJISIAY MEXaHI3MY iX
pPO3paxyHKy 1 BUJIYYCHHS) TOJATKIB, 30KpEMa HENpSAMUX 1 MalHOBHUX, Ta
OOMEKEHHUM O0CSATOM JAEp>KaBHUX BHUJIATKIB 3 BY3bKUM IEPEIIKOM HaIpPSIMKIB
BUTpaYaHHs JIEPKABHUX KOIITIB, CEPEJl AKUX MEePeBakajid BUTPATH HA BIMCHKOBI
1 1 Iep KaBHE yIIpaBiiHHA [8].

[To cyTi mpOTUAEKHUM 10 KIACKMYHOIO THUIY 3a POJUIIO, 110 BiairpaBajia
JepkaBa B pEryJloBaHHI €KOHOMIKOIO 1 (piHaHCOBIM crTaluiizallli, € MIaHOBO-
OUPEKTUBHUNA TuN (IHAHCOBOI MOMITHKU. JJI1 HBOTO XapakTepHUM €
MakcuManbHa (piHAaHCOBA IIEHTpasi3allisi, MOBHA MIAMOPSAIKOBAHICTh I'POLIOBO-
KpeauTHOi cdepu AepkaBl, JOMIHYBaHHS JEp>KaBHOI (OPMU BIIACHOCTI Ta
oprasizailis TOCMOAAPCHKUX 1 OIOJKETHUX BIJIHOCMH Ha OCHOBI CHUCTEMU
Jep>KaBHUX TUIAHIB.

[1maHoOBO-TUPEKTUBHMUIA TUIT (DIHAHCOBOI MOJITUKH 3a0€3M1E€UyBaB JICPKABY
yciMa BaXeJIsIMU BIUIMBY /I yTpUMaHHS (DIHAHCOBOI CTAOLIBHOCTI, MPOTE
MONpPY 30BHIIIHIA BUAB CTAOUIBHOCTI IIH, MOCTYIOBO IOYaJila MPOSBIATHCS
MpUXOBaHa 1HQIALISA, CBIAYEHHSAM sKOi OyB 3HauHUM aediuuT ToBapiB. Kpim
TOT0, 3aCTOCYBAaHHSI JAHOTO TUIY ()IHAHCOBOI MOJITUKH Y JIOBIOCTPOKOBOMY
MepioAl 3acBiMUUIO HETaTUBHHM BIUIMB Ha €(EKTUBHICTh BUPOOHHUIITBA 1
PO3BUTOK COLIAJIBHOI cepr Ta Majio HACIIIKOM CKOPOYEHHS TEMIIIB MPUPOCTY
BBIL

Jlo Tperboro Tuny ¢iHAHCOBOI MOJIITUKH — PEryJIOI0UOTO — BIIHOCSTHCS
KeMHCIaHCHKUA 1 HEOKJIACUYHUU THUIM, BHUHUKHEHHS 1 PO3BUTOK SIKUX
npuiiimoBcs Ha 20 cToniTrd Ta OyB 3yMOBJIEHHMH HEOOXIIHICTIO MOJOJIaHHS
KPU30BHX SIBUII B €KOHOMIIll Ta MOIIYKY HalOUIbll e(pEeKTUBHUX MEXaHi3MiB
BIIUBY JIEPKaBU HA EKOHOMIYHUI 1 COLIaIbHUNA PO3BUTOK.

CHinpHICTIO KEWHCIAaHCHKOTO Ta HEOKJIACUYHOTO (MOHETApHOI0) THIIIB
(GiHAHCOBOI TMOJITHUKMA € BH3HAHHA HEOOXIHOCTI BTPYYaHHS JEp>KaBU B
€KOHOMIKY Ta TMPOBEIEHHS AaHTUIMKIIYHOTO PEryJIIOBaHHS, NpOTe BHOIp
METO/IIB Ta IHCTPYMEHTIB BIUIMBY, a TaKOX LIl PETyJIIOBaHHA ISl HUX €
PI3HUMH.

KeitHcianchkuii TUIT (PIHAHCOBOT MOJITUKU 30PIEHTOBAHUN HA CTBOPEHHS
J0JTATKOBOT'O TOMUTY MIISXOM 30UIBLICHHS JEpXKAaBHUX BUTpAT, (POpPMYyBaHHS
nedIiuUTHOTO  OIOKETY Ta  BUKOPUCTaHHS ~ MEXaHI3MY  J€P’KaBHOIO
KpeauTyBaHHs. KiHIIEBOIO METOIO0 TaKoOi MOJITUKUA € MiJBUILEHHSA 3alHITOCTI
HAceJeHHS, aKTUBI3Alllsl MIANPUEMHULIBKOT JISJIBHOCTI, 1 TakUM YUHOM
CIIPUSTHHS 3pOCTaHHIO HAI[IOHAIBHOTO J0XOy [4].

BinMiHHOIO 03HAKOIO HEOKJIACMYHOrO0 THUNY (PIHAHCOBOI MONITHKH,
MOPIBHSIHO 3 KEWHCIAaHCHKUM, CTalo OOMEXEHHsS JEpaBHOTO BTPYYaHHS B
€KOHOMIKY, Xoua HOro HEOOXIIHICTh IIJIKOM HE 3amepevyBajiach. 3aMmiCTh
MOJIITUKU «JICIIEBUX TIpomiei» 1 (HopMyBaHHS IJIATOCIPOMOKHOIO TMOIUTY,
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HEOKJIaCUMKM BOAyajau OCHOBY cTaOUII3aliitHOT (yHKIIT Aep»KaBU B MOHETAPHI
MOJIITHUIIL.

OkpiM  3a0e3neyeHHS  TMOBHOI  3aMHATOCTI 1  TOXBaBJICHHS
MNIANPUEMHHUIIBKOT aKTUBHOCTI, Ha MEpPIIMH IJIaH BUMILIM TaKOX MpoOJIeMH
[[IHOBOT1 CTaOUIbHOCTI, KOHTPOJIIO TPOILLIOBOTO OOIr'y, PETyJIIOBaHHS BaJIOTHOTO
KYpCY, PUHKY I[IHHUX TanepiB, KPEAUTHOT CUCTEMH [4].

Hatomicte, y cdepi ¢ickanbHOI TOJITUKK OylIH CYTTEBO OOMEXEH1
Jep>KaBH1 BUIATKH, OLIbII dOPCTKOIO CTajla CUCTeMa YIpPaBJIiHHS JepKaBHUM
O60prom, OyiaM BCTAHOBJIEHI AOMYCTUMI MEX1 AePIIUTY OI0KETY 1 IEpHKABHOTO
oopry. Ha cywyacHomy etami xojaeH 13 TumiB (IHAHCOBOI TOJITUKUA HE
3aCTOCOBYETHCSI B YUCTOMY BUTJISAII.

3aJie’KHO B CTYNEHS PO3BUTKY PUHKOBHMX BIIHOCMH BHOKPEMIIIOIOTH
PI3H1 €BOJIONIITHI MO/l EKOHOMIKU, KOXKHIHN 3 SIKUX CTaBUTHCS Y BIAMOBIIHICTh
MEeBHAa MOJENIb JEpP>KaBHOTO PEryJIIOBaHHS EKOHOMIKM Ta XapakTepHHUM THM
¢inancoBoi momituku. I[lpu nboMy, gk y ¢icKalibHIM, Tak 1 B MOHETapHIN
MOJIITHUII, 3’ SBJISIIOTHCS HOBI 3aj7[aul PEryJIIOBaHHS, MOB’A3aHI 3 MEPEX00M JI0
HOBOT'O €TaIy PO3BUTKY EKOHOMIYHUX CHCTEM.

TakuMm yuHOM, Ha CydyacHOMY eTami cTabumizaliiiHa (iHaHcOBa MOJITHKA
Ha0yBa€ HOBHMX SKICHO BIAMIHHHUX O3HAaK, L0 CYTTEBO BIAPI3HAIOTH ii Bij
KEMHCIaHCHKOTO 1 HEOKJIacuYHoro TuiiB. Lle nae migctaBu cTBEpKYBATH PO
(dhopMyBaHHS HOBOT'O, 3MIIIAHOTO, THUMY (DIHAHCOBO-CTAOLII3AIINHOI MOJITHUKH
(SIK p13HOBUY PETYITIOIOYOTO THUILY).

Takum umHOM, MOHeTapHa 1 (QicKaJibHa TIOJNITUKHM € OCHOBHHUMH
CKJIQIOBUMH Cy4acHOi (hiHaHCOBOi cTabimi3alliifHOi MONITHKM JepiKaBH. IX
MO€EIHAHHS 1 KOMIUIEKCHUN BIJIMB HA €KOHOMIYHI MPOLIECH JJ03BOJISIE HAUOLIBII
MOBHO JIOCATaTH MocTaBieHuX muiei. [lpote, mmst 3a0e3neueHHs epeKTUBHOCTI
¢biHaHCOBOI CcTa0LII3alIMHOI MOJITUKM MOBUHEH BUKOHYBATHUCS PSJI YMOB,
OJIHIEIO 3 HAMBAXKJIMBIIIKX 13 IKUX € B3aEMOY3TOJIP)KEHICTh HAIPSIMKIB peaizalii
(icKalbHOI 1 MOHETAPHOI MOJIITUKH.

Sk ¢ickaibHa, TaK 1 MOHETapHa TOJITUKA MOXYTh MaTh abo
CTUMYJIFOIOUU (EKCMAaHCIOHICTChKA  TOJITHKA), abo 00OMEXYIOUHit
(pecTpuKIliiHA TIOJIITUKA) BIUIUB Ha €KOHOMIKY, IO Nependayae BiAMOBIIHUN
XapakTep BHUKOPHMCTaHHS 1X 1HCTpyMeHTiB. He3Baxkaioum Ha Te, 110
Oe3mnocepe/iHi 00’ €KTH perysoBaHHs y (pickanbHINi 1 MOHETapHIN MOJIITUII Pi3Hi,
MDK HUMU ICHY€ TICHUI B3a€MO3B’S30K.

dickanapHa MOJITHKA MPSMO BIUIMBA€ HAa TOBAPHUW PUHOK 1 3MIHIOIOYHU
o0cAr CyKYIHOTO MOINUTY Ha TOBapuU BH3HAYa€ 3MIHY IONUTY Ha TPOII,
3IACHIOIOYM OTNOCEPEIKOBAaHUM BIUIMB HA TPOIIOBUM PUHOK, IO € 00’€KTOM
PEryJIOBaHHS MOHETApHOI MOMITUKU. | HaBmaku, peryiaioBaHHS TPOIIOBOrO
PUHKY B paMKax 3A1HCHEHHS MOHETapHOi TNOJITUKU Yepe3 3MiHy pIiBHS
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MPOLIEHTHUX CTAaBOK OINOCEPEKOBAHO BIUIMBAE HA TOBAPHUNM PHUHOK, SKHUI
PETYIIOETHCS IHCTPYMEHTAMH (PICKabHOT OJITUKH [4].

3acTocyBaHHS OJIHOYACHO EKCHAaHCIOHICTChKOI (DiCKaNbHOI MOJITUKHU 1
PECTPUKIIIHHOT MOHETAPHOT MOJIITUKH, 400 HABIAKH, YACTKOBO KOMIIEHCYBATHME
iX B3a€MHHMM BIUIMB, IO B pe3yJbTaTi MaThuMe ab0 HEe3HAauHI MO3UWTUBHI
3pylIeHHs, abo B3araji mpu3Beje J0 HeraTUBHUX HaciainkiB. Ha edexTuBHicTh
peanizanii (¢iHaHCOBOI CTaOUII3alIHOI TOJITUKU JEp>KaBU BIUIUBAE DS
YUHHUKIB (Tab1. 1).

Ta0mumsa 1
dakropu epeKTUBHOCTI cTabUII3aIiHOT (P1HAHCOBOT MOJITUKY (CKJIaI€HO
aBTOPOM Ha OCHOBI [2,3,4, 7])

BruiB Ha edekTUBHICTH
®dakTopu 3arajibHa XapaKTEPUCTHKA > v
MMO3UTHBHUHN HETaTHBHHIA
EdexTuBHicTh 3aX0/11B
MOHETapHO1 1 icKambHOT EdexruBHa B
. p ¢ .. ¢ N ManoedekTuBHa B
MTOJIITHKY 3QJICKUTh Bl PIBHA KpaiHax 3 . .
Cran KpaiHax 13 cmabko
. PO3BUTKY PUHKOBHX PO3BUHEHOIO
€KOHOMIKH . PO3BUHEHUM
BIIHOCHH, CTYIICHS PUHKOBOIO .
. . (1HAaHCOBUM PUHKOM
aJIMIHICTPaTUBHOTO €KOHOMIKOO
BTPYYaHHs ICPKaBU
KopoTknii TpuBanui
dakTUyHa peanizallis BIUIMBY | BHYTPIIIHIN jar 30BHIIIHIN Jlar
o (1HAHCOBOT MMOTITUKH MOHETapHOL MOHETapHO1
S Jlar nmonituku| Bi1OyBa€eThCA 13 3aTPUMKOIO — TTOJIITHKH 1 MTOJIITHKH 1
z BHYTPIITHIM 1 30BHINIHIM 3OBHIlITHIH n1ar BHYTPIlHiH J1ar
o Jarom dickansHOI dickansHOT
TTOJIITHKHU TTOJIITHKHU
ExonomiuH1 cy0’ekTH Henosuora .
(hopMYIOTH CBOIO TTOBEIIHK 1HbOopMmartii Bracmizox
PMYIO ey v HEBpaxyBaHHS
. BIJIMTOB1IHO JIO0 MPOTHO31B €KOHOMIYHHUX
OuikyBaHHS . . . , .. | maHoro akropy
. MaiOyTHIX JOXO0/1B, IHMIALIT | cy0’ €KTIB Ta pi3HI o
€KOHOMIYHUX . . . OaxkaHUM pe3ynbTarT
, Ta 1H. 3HAIOYM NPO X OYIKYBaHHS Lo
cy0’€eKTiB L . . cTabuUTi3aIiiHIX
cTaOuTi3aliiHy MOIITUKY, HIBEJIIOIOTh .
. . . 3aX0M1B MOXe OyTH
MOBE/IIHKA €KOHOMIYHUX | HETATUBHUY BILIUB
. . . HE JOCSTHYTUM
cy0’€KTIB MOKE 3MIHUTHCA | Ha €EKTUBHICTH
Kopcrka XKopcrka noniTuka
L . ctaOuti3aniiHa HE 3aBXKIU €
CrabunizaniiiHa nojiTuka . . .
.| moJtiTHKa 3anobirae €KOHOMIYHO
g MO>K€ IMPOBOJUTHCS Ha OCHOBI
) . ITOPYLIEHHSIM, 0OIpYHTOBaHOIO;
Z dopma 3a3JaJIeT11b BCTAHOBJICHUX n
= . nucOanaHcam; MIPY THYYKIH —
& | peanmizarii mpaBuil (3KOPCTKa) abo L .
a Dy THy4YKa — JecTabLTI3yr0uHii
= IPYHTYBaTUCA Ha CBOOO/I 11l .
(rryuxa) aIanTyeThCA Ml | YAHHUK MOXKE OyTH
i €KOHOMIYHY HE BHUSBJICHUHN
CHUTYAIIII0 CBOEYACHO
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. 3acTocyBaHHS .
Po3po0Oka 3axoniB B . [TpuitHATTS
L . CKJIAJTHIX METOJIIB ;
cTaOuT13al1iHOT MOJITUKU MTOMMJIKOBHX PillIeHb
o MOJIENIOBAHHS, VI
g . 3NIIACHIOETHCS B YMOBax B cTabuI3aliiHIi
o SxicTb . 6araTopakTOpHUX o .
< - HenepeadayyBaHOCT1 Y MOJIITUII BHACIIIIOK
£ | EKOHOMIYHOT . Mozenen 30UIbLIye .
S | 0araTboX eKOHOMIYHUX N HETOYHOCTI
a | dopmarii . . WMOBIPHICTb
= (dakTopiB, 0OMEKEHOCTI IIPOrHO3YBaHHS,
. . OTPUMAaHHS .
1HopMallii, HEOTHO3HAYHOCTI1 HENpaBAUBOCTI
. . aJIeKBaTHUX .
ICTOpUYHHX aHAJIOTIH . iHpopMmarii
pe3yabTaTiB

BucnoBku. TakumM  4YMHOM, BH3HAY€HA  THUIOJOTIS  (PiHAHCOBOT
cTaOUTI3alifHOT MOJITUKA JO3BOJISIE CTBEPKYBATH, IO peatizalii Takoi
MOJIITUKK HAa CY4acCHOMY €Talll PO3BUTKY CYCHUIbCTBA BiI0YBAa€ThCA B yMOBax
riiobaizailii, MOCTIHHOTO MOCUJIEHHS THTErpaliiHUX 3B’SA3KIB, 3pOCTAHHS POJIi
(1HAHCOBOTO PUHKY 13 YCKJIAAHEHHSIM HOro CTPYKTYpH 1 PYHKITIH.

OcHoBow peanizaiiii (iHaAHCOBOI CTaOLTI3AMIRHOT TOJITUKUA OLIBIIOCTI
KpaiH € TO€IHAaHHS 3axoAiB (DICKAJIBHOTO 1 MOHETApHOTO PETYJIOBAHHS.
EdekruBHicTs cralumizamiiiHOro BIJIMBY JepkaBu y (diHaHCOBIM cdepi
3aJIeKUTh B TMPABUIBHOTO BUOOpY CIHIBBIIHOIICHHS JaHUX CKJIQJ0BHX, IX
y3rOJKEHOCT], @ TAaKOX BIJ] CYKYMHOCTI YMHHUKIB, TAKUX SIK CTaH €KOHOMIKH
Kpainu, Jar i popma peanizaiiii piHaHCOBOI MOJITUKHU, OUIKYBaHHS €KOHOMIYHHX
Cy0’€KTIB Ta AKICTh EKOHOMIYHOI 1HQOpMaIIii.
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