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THE CONCEPT OF ADMINISTRATIVE AND LEGAL STATUS OF THE CENTRAL 
BANKS OF COUNTRIES THAT ARE MEMBERS OF THE EUROPEAN UNION 

The article is formed, the administrative status of the central banks of countries that are members of the 
European Union is a constituent established by international treaties of the European Union and national law: 
challenges, responsibilities, rights and prohibitions and peculiarities of their establishment and functioning. 

Relevance of the topic is that the central bank owns an extremely important place in the state legal 
mechanism. This is due to several reasons, including, above all, it should be called an exclusive role of central 
banks in the creation of money. In addition, central banks of participating countries of the European Union have 
the authority to implement banking supervision or participation in its implementation, licensing of banks, 
acceptance of binding rules governing relations in the banking sector. 

Central banks play a key role in the fight against inflation and, therefore, in creating the conditions for 
sustained economic growth. The imbalance in the monetary sphere lead to the financial collapse of economic 
entities, destroying people's savings, entail other negative social consequences. The role and importance of central 
banks in the world today are responsible for the interest in the institution of specialists in various fields of 
knowledge. The representatives of legal science studies the legal basis for the organization and activities of central 
banks from the standpoint of the various branches of law: constitutional, administrative, civil and financial. At the 
same time, be aware that the relations in the process of organizing and functioning of the central banks, in large 
part are administrative and legal. This makes the relevance and scientific interest in these issues from the 
standpoint of science of administrative law, as the research of administrative legal status of the central banks of 
member countries of the European Union was held insufficient. 
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The findings concluded that the administrative and legal status of the central banks of member countries of 
the European Union - is a set specified by international treaties of the European Union and national legislation, 
tasks, responsibilities, rights and prohibitions in conjunction with the volume and nature of their legal status. 

Keywords: administrative status; The European Union; prohibition; task; responsibilities; law; 
personality. 
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