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XAPAKTEPUCTHUKA JEPKABHOI NOJITUKHN Y CPEPI
EKOHOMIYHOI BE3IIEKHA

Buoineno pso uunnuxie, wo eniusaomv HA EKOHOMIUHE 3DOCHMAHHA O0epHCABU.
ObepyHmosano, w000 ICHYBAHHA NPAMOI 3ANEHCHOCMI MINC OUHAMIKOIO €eKOHOMIYHO2O
3POCMAHHS [ SMIHOK CIMAHY eKOHOMIYHOT Oe3neKu Ha 8CIX il PIBHSX.

Buvioenen pao ¢paxmopos, komopwvie nrusrom Ha IKOHOMUYECKUU pOCM 20Cy0apcmaa.
060cHOBANHO, OMHOCUMENbHO CYWECMBOBAHUS NPAMOU 3A8UCUMOCTIU MeNCOY OUHAMUKOLL
IKOHOMUYECKO20 POCMA U USMEHEHUEM COCMOAHUS IKOHOMUYECKOU 6e30NaACHOCMU HA 8ceX ee
VDOBHSIX.

The row of factors which influence on the economy growing of the state is selected.
Grounded, in relation to existence of direct dependence between the dynamics of the economy
growing and change of the state of economic safety at all its levels.

Ilocmanosxa npobiemu.3abe3nedeHHs] eKOHOMIYHOI O€3IeKH, MepI 3a BCe,
MOB’s13aHE 3 MPOLIECOM TMOAAIBIIONO PO3BUTKY €KOHOMIKM KpaiHu. 3 MOrJsiay
METOJTI0JIOTi JOCIIJKEHHS, 3a0e3MeUeHHs] eKOHOMIUHOI Oe3IMeKH, 3 OAHOro OOKY,
MOB’s13aHE 3 00’ €KTUBHOIO €KOHOMIYHOIO PEANIbHICTIO, a 3 1HILIOrO — 13 3arajlbHUM
3MICTOM JIepKaBHOiI E€KOHOMIYHOI TMOJITHKM, 10 mpoBoauThes. [Ipornec
cTabuIi3a1lii eKOHOMIKH TTOBUHEH OYTH a/IeKBATHUM OCHOBHOMY 3MICTY JI€pP>KaBHO1
CTpaTerii eKOHOMIYHOI Oe3leKH, 5iKa, Yy CBOIO uepry, MOBMHHA Oa3yBaTHCS Ha
€KOHOMIYHIA pPEeaNbHOCTI 1 BPAaXOBYBaTH COLIAJIbHO-€KOHOMIUHY crienudiky i
0COOJIMBOCTI perioHiB. 3abe3neueHHs] €eKOHOMIYHOI Oe3MeKn He TUIbKU CTaduIi3ye
€KOHOMIKY, TOOTO MPUBOJAUTS ii B CTIMKO PIBHOBAYKHUI CTaH, a i CTBOPUTH YMOBU
JUIs1 IOJAJTBIIOTO CTIHKOTO PO3BUTKY.

Ananiz ocmaHuix 0ocnioxcens i nyoaiKayitl.

Ha akryanbHICTh MNpoOJieMH EKOHOMIYHOI O€3MeKd K MPIOPUTETY
JepKaBHOI ~ TMOJITHUKK  BKa3ylOTh YHUCJIEHHI TEOPETUYHl JOCIKEHHS 1
y3araJibHEHHS SK BITYM3HSHUX YYEHUX, 30Kpema Takux sk 3. BapHauii,
b. Nanunummn, 5. XKamnino, A. bapanorcekuii, B. boiiko, B. I'eenb, O. INoituyk,
b. I'y6cwkuit, M. Kopenpkuii, B. Mynrish, b. [lacxasep, FO. [Taxomos, I1. Cabnyxk,
O. Ckupan, B. llInemxo, JI. SIpemko, Tak 1 3apyObDKHMX Y4eHHX — A. AJTyXOBa,
K. bappera, I. bormanoBa, C.I'na3seBa, A.Il'opomeupkoro, . Onyma,
I'. CronsipoBa, H. @ypca Ta iHIIHX.

Ilocmanoska 3a60anns.

— BUIUIMTUA PAJ YMHHUKIB, 10 BIUIMBAIOTH HA E€KOHOMIYHE 3POCTAHHSA
JeprKaBHU;

— OOrpyHTyBaTH, OO ICHYBaHHS MPSIMOi 3aJICKHOCTI MK JUHAMIKOIO
€KOHOMIYHOT'0 3pOCTaHHS 1 3MIHOIO CTaHy €KOHOMIYHOI O€3MeKH Ha BCIX 1 pIBHSX.

Buxnao ocnoenozo mamepiany.



Po3BUTOK 1 CTIHKICTh € HAWBAXJIMBIIIUMHU XapaKTEPUCTUKAMU O€3MEeKH.
CyTb CTIHKOTO PO3BUTKY €KOHOMIKHM TMOJSITa€ B CTIMKO 30aJaHCOBAaHUX TEMIIaX
MEPMAaHEHTHOT'O 3pOCTaHHA 1 PO3BUTKY BCHOT'O HAPOAHOIO FOCHOAAPCTBA B LIJIOMY
Ha JOCUTH TpuBaiuil nepiox vacy (6mu3pko 40-50 pokiB). [Ipouec crabinizamii 3a
CaMOI0 CBO€I0 CYTTIO — II€ JIMCHO mpolec, OOMEXKEHU B pamKax IEBHOTO
9acOBOTO MPOMIKKY, HEOOX1THOTO JJIs1 TPUBEACHHS 1i B CTaH CTIHKOCTI.

OTxe, CTIMKUI PO3BUTOK, MEPII 3a BCE, Nepeadadyae TOBroOXBUIbOBI IIUKIIH,
110 BUPaXalOTh JOBTOTPUBAJIL KOJIMBAHHS E€KOHOMIYHOI aKTUBHOCTI 3 TEPI00M
6mmm3bko 50 pokiB, 110 ojaepkaiv Ha3By ‘1K KoHmpathesa”.

Ha nymxy M. KonnpaTheBa, BeMKI XBWJII KOH IOHKTYpU HE MOXYTh OyTH
BUIAJIKOBUMU  TMPUYMHAMH, 1X HEOOXIIHO IIyKaTH B  OCOOJIMBOCTSX
KaMmTaJTiCTUYHOT CUCTEMH TOCToJaproBaHHs. “Benuki mMKIM, — BBaXKa€ BIH, —
MOXKHa PO3MVIJATH SIK TOPYIIEHHS 1 BIJIHOBJIEHHS EKOHOMIYHOI pPIBHOBAru
TpuBajoro mnepiony. OCHOBHa NMpUYMHA iX JIEKHUTh B MEXaHI3MI HAKOIWYEHHS,
aKyMyJIsillli 1 pO3CIIOBaHHS KamiTalay, JOCTaTHbOTO JUIsi CTBOPEHHS HOBHUX
OCHOBHMX MPOAYKTUBHUX CWII. [Ipore fisi 11i€i OCHOBHOI MPUYMHU MOCHITIOETHCS
JI€0 BTOPUHHUX YMHHUKIB” [3, c. 226].

Hagenemo noganuit M. KoHipatbe€BUM Omuc mpouecy po3BUTKY BETUKOTO
mukny. Iloyatok mimHeceHHs 30IraeTbCsi 3 MOMEHTOM, KOJIM HaKOMUYEHHS U
aKyMyJIllisl  Kamitaldy JOCSTaloTh TaKOro HAmpyKEHHS, MpH SKOMY CTae
MO>KJIMBUM PEHTA0EIbHE 1HBECTYBAHHS KamiTaldy 3 METOI0 CTBOPEHHS OCHOBHMX
MPOAYKTUBHUX CHJI 1 PaJMKaIbHOIO TEXHIYHOTO mepeoOsagHaHHsA. Y Mpolect
M1BUILEHHS TEMITY TOCMOJIAPCHKOT0 KUTTS, SIKE pO3MOYaNIOcs, TEMI HAKOMMYEHHS
Kamitajay cladliae 1 TMOCHIIOEThCS TMPOIEC PO3CIFOBAHHS BUIBHOIO KaIliTally.
[Tocunenns nii WX YMHHUKIB BUKIIMKAE TIEPEJIOM €KOHOMIYHOTO PO3BUTKY 1 HOTO
ynoBuibHeHHs. [lpoBeneni 3a meronukoro KoHapaTeeBa AOCHIIKEHHS JalOTh
3MOTy 3pOOMTH BHCHOBOK TIPO HAsBHICTb BHUBEICHHUX MPABWIBHOCTEH Yy
BITYM3HSHINA €KOHOMILI].

binpmricte  ydeHMX BOadae TPUYMHU CY4YacHOI CTPYKTYPHOI KpHU3U
€KOHOMIKM B HEJOOIHIII 00 €KTUBHUX MPOIECIB HUKIIYHOCTI E€KOHOMIYHOTO
po3BUTKY [5, ¢. 102; 6, c. 706; 7, c. 5]. 'muOuHa KpU30BUX SIBUII IMOCHJICHA IIIE
JI€I0 MEXaHI3MY MYJIbTHILTIKaTOpa-akcenepaTopa, BUKIMKAHOTO 1HBECTULIIHHUM
IMITYJICOM.

Heoknacuku BBakaiu, M0 BCl 3a0LIAJKEHHA IEPETBOPIOIOTHCS B
iBectuii. J[>x. KeiHe jxe cTBepKyBaB, 1110 TOJIOBHA YMOBA TIOBHOT 3aHATOCTI —
“pIBHICTD 3a0I1aJPKEHB 1 IHBECTHIII — HE JOCATAETHCS aBTOMATHYHO [2, ¢. 93].

Hecraua edexkrtuBHoro nomuty, 3a Jx. KelfHcoM, € TOJOBHOIO MPUYMHOIO
BUPOOHUYOT KPU3U, TOMY HEOOXITHO BUBYMTH YMHHHUKH MONUTY. B OCHOBI momuTy
JISKUTH TOJIOBHUN TCHUXOJIOTIYHUI 3aKOH: 13 3pOCTaHHAM JOXOAY CHOXHBAHHS TEX
3pocTae, ajie MOBUIbHIIIE, HDK 3pocTae Aoxid. OTxe, YUM BUIIIE JOXi/, TUM MEHIIIOO
B HBOMY € YacTKa CIIOKUBAHHS 1 BUIIOIO YAaCTKa 32011/ KeHb. OCKUIbKU, HA TYMKY
KeitHca, 111 pO30DLKHICTH 30UIBIIYBATUMETHCSA, TO CHCTEMa B OCHOBI CBOill He
PIBHOBakHa, 1 cTarHauis HeMuny4a. Coaiji 30UIbIIyBaTH 1HBECTULIIMHUIA TIOIUT, a BiH
3aJIeKUTh BiJI BIICOTKA 1 TPaHUYHOI OYIKYBaHOI €(PEeKTUBHOCTI KaIliTamy.



Yepe3 00OMEKEHICTh IHBECTULIMHUX MOXIMBOCTEH IEil ke MpoLec Moxe
CTaTy MPUYUHOIO MO3UTUBHOIO PYXY €KOHOMIYHOI aKTUBHOCTI. [HBecTuIlii B Oyab-
Ky Tally3b 3yMOBJIOIOTH 3pOCTaHHS 3aWHATOCTI, 3OUIbIIEHHS JOXOMAIB 1
CHOXKMBAHHS HE TUIBKU B JIaH1M Traiy3i, ajie i y OB 3aHUX 3 HEIO rany3six. 3MIHU
B LIMX Taly3dX, y CBOIO Yepry, MOPOKYIOTh 3pOCTaHHs 3alHATOCTI, JTOXOJIB 1
MOMUTY B Tay3siX, BUIJTAJIEHUX BiJ Tady3l MEPBHHHOIO 1HBECTYBaHHS. BuHuKae
epeKT MyJbTUILIIKaTopa. BenuurnHa MyNbTUILIIKATOpa 3aJIeKUTh BiJ TOTO, fKa
YyacTKa CIHOXKMBaHHA B JOXO[I, TOOTO e(deKT MYIbTHIUIIKATOpAa O3HAYae€, IIo
“30UTBIIEHHS] 1HBECTHIIIM TPUBOIUTH 1O 3OUIBIICHHS HAI[IOHAJTBLHOTO JOXOIY
CYCHUIbCTBA, NPUYOMY Ha BEIMYMHY OUIbIIY, HDK TEPBUHHE 3pPOCTaHHS
mBectumii’” [1, c. 321].

Ile mae 3mory 3poOWTH TakWii BUCHOBOK: 1HBECTHIIIIHA CKJIaJl0Ba MOBMHHA
JIe)KaTH B OCHOBI 3a0€3MEUeHHS] E€KOHOMIYHOI Oe3MeKH, OCKUIbKU 3pOCTaHHS
IHBECTHULIIM MOKJIUKAHE CTUMYJIIOBATH €KOHOMIYHY aKTHBHICTb, 3pOCTaHHS MOIUTY,
a 1e, y CBOIO Yepry, 3yMOBHUTh 10 IIJBUIICHHS 3alHITOCTI 1 30LIBIICHHS
HAI[IOHAJILHOTO JIOXO/AY, TOOTO peasi3allilo HalllOHAIBHUX 1HTEPECIB.

TakuMm 4MHOM, XapaKTEpUCTHKA JEPKABHOI MOMITUKH y chepi eKOHOMIUHOT
Oe3neku nependavae, mepul 3a BCE, PO3IIISA] 1HBECTHI[IM SK OCHOBHOIO YMHHHMKA
PO3BUTKY €KOHOMIKH. ToMy came HakOMWYeHHS HEOOXIAHO pO3IIISIaTH SK
HaBaXJIMBIILY YMOBY €KOHOMIYHOTO IMIJTHECEHHS 1 BUXOY 3 Kpu3u. Bia nuHamiku
1 00CAT1B HAKOITMYEHHS 3aJ1€KaTUMYTh 1 pIBEHb 1HBECTHUIIIMHOT aKTUBHOCTI, 1 TEMITH
OHOBJICHHSI OCHOBHOT'O KarliTamy.

VY cyyacHMX KOHUEMIAX CTIAKOTO PO3BUTKY CYCHUIBCTBA W E€KOHOMIKH
LEHTpaJIbHE MICIE 3aliMa€ HOBE PO3YMIHHS MPOrpecy K 3pOCTaHHS 3amacy
CTIAKOCTI €BOJIIOLIIOHYIOYMX CHCTEM BIJIHOCHO 30BHIMIHIX A [4, c. 9]. Ilpu
CTIAKOMY PO3BHUTKY CHCTEMI BIIAaCTMBA BHYTpIIIHA pIBHOBara, Xxoda BOHa i
3aJIMIIAETHCS HEPIBHOBAXKHOIO BITHOCHO HABKOJUIIHBOTO CEpEelOBHUINA. Y Takid
CUCTEMI MPOIECH CHUHTE3Y 1 PO3KJIaJaHHS BiIOYBaIOThCS 30aJIaHCOBAHO, 1 TIPHU
30BHIIIHIX JISIX CUCTEMA BIATIOBIIa€ KOMIICHCYIOUUMU TTPOLIECaMHU.

[Iporpec BinOyBa€eTbCs HA OCHOBI €BOJIONII HAWPO3BUHEHINIMX E€JIEMEHTIB
CUCTEMU LUIIXOM BIAKPUTTS €BOJIIOLIMHO PO3BUHEHIIMMU CYO’€KTaMU CHUCTEMHU
HOBOT'O PECYPCY 1 MOAAJIBIIIOTO HOr0 OCBOEHHS BCiMa cy0’ekTaMu. TUIbKM Ha TaKii
OCHOBI MOXJIMBHUA PIBHUM, MOCTYNAJIbHUN PO3BUTOK 3 MIHIMAJbHOIO KUIBKICTIO
KpHU3 1 KatacTpod, 110 MOXHA PO3TJSAATH K CTaH BIAHOCHOI Oe3rmeku. Takum
YUHOM, SIK HaWBaXJIUBIIINI YHHHUK O€3MEYHOr0 CTaHy OYyAb-1KOT CHCTEMH MOXHA
BUAUTUTH MOXKJIUBICTB 1i MOCTYMAIBHOTO, TPOTPECUBHOIO PO3BUTKY.

o cTocyeThbCsl COLIATbHO-€KOHOMIUYHOI CUCTEMH JIEp>KaBU 1 CYCHUIbCTBA,
TO YMOBOIO CTIMKOrO, MOCTYNAaJIbHOTO PO3BUTKY MOKHA BBa)KaTH E€KOHOMIUHE
3pOCTaHHS.

ExoHOMIYHE 3pOCTaHHS € BAXKIMBUM KpPUTEPIEM EKOHOMIYHOTO PO3BUTKY
cycminbeTBa. Moro nmHamika iie Bi pO3BUTKY HiJIPHEMCTB Yepe3 IiIBUIICHHS
PIBHS JKUTTS B PETiOHAX KpaiHU JI0 BIOCKOHAJIEHHSI €KOHOMIYHOI CUCTEMU JIepKaBU
1 cycrniibcTBa B ioMy. Ha ekoHOMIYHE 3pOoCTaHHs 1 CTPYKTYpPHI 3MIHU BIUIMBAIOTh
HE TUTHKU HaIlIOHAJIbHI YNHHHKH, a ¥ 3arajibHa €KOHOMIYHA CUTYaIlisl Y CBITI.



VY HalizarajapHIIIOMY BUTJIS/II €KOHOMIYHE 3POCTAHHSI O3HA4Ya€ KUIbKICHY 1
AKICHY 3MIHY pe3yJbTaTiB BHUPOOHMIITBA 1 MOro YMHHHKIB, a TaKOX
MPOAYKTUBHOCTI IIUX YMHHUKIB. CBiil BUpa3 €KOHOMIYHE 3pOCTaHHS 3HAXOIUTH Y
3pOCTaHHI PIBHS €KOHOMIYHOI PO3BHHEHOCTI HalllOHAJILHOTO TrocrnoaapcTsa. Llei
piBeHb, Y CBOIO 4Yepry, BHU3HAYA€THCS TAaKUMU KUIbKICHUMHU 1HIUKATOPAMH,
OOYMCIIEHMMHU Ha NYIy HACEJICHHS, SK 3POCTaHHS PEaJbHOro 1 MOTEHLIHHOTO
BBII, 3pocTanHs HalioHaIbHOTO OaraTcTBa KpaiHH, CKOPOUEHHSI €HEPro€MHOCTI 1
Mmatepiasiomictkocti BBII, BenuumHa HakONMMYeHHS, 3pOCTaHHS BUTpPAT Ha
couiayibHy cdepy, KyJIbTypy, OXOPOHY HaBKOJIMIIHBOIO CEPEIOBUILA, 30UIBIICHHS
TPUBAJIOCT1 JKUTTS 1 TOLLO.

3 npyroro 00Ky, MO>KHa BUIUIMTH TaKOX SIKICHI TTOKQ3HUKH €KOHOMIYHOT'O
3poctaHHd. JIo HUX MOXYTb OyTH 3apaxOBaHl1 3pOCTaHHS PIBHS 1 SKOCTI >KUTTS
HACEJICHHsI, PO3BUTOK IHTEJIEKTY JIFOJUHM 1 MIIBUIIEHHS 1i TyXOBHOTO 0ararcTia,
PO3BUTOK HAyKH, OCBITH, KYJAbTYpH TOIIO; 3a0€3MEYCHHS COIIaJIbHUX TapaHTid 1
OXOPOHH 3JI0POB’ 51 JIFOAMHHU, 3a0€31eUeHHs CBOOOIU Ta O€3MeKH 0co0u 1 T. 1.

VYV cydyacHMX yMOBax, Ha Halll TIOIVISAJ, MOXXKHA BUIUIMTH JIBa OCHOBHI
THMKATOPH €KOHOMIYHOTO 3pOCTaHHS (OJUH 3 HUX KUTBKICHUH, IHIUN — SIKICHUH),
AKI MOXHa pO3MIAAATH SIK HAWBaKIMBIII TMOKAa3HUKHU CTIMKOTO PO3BUTKY
eKOHOMIKM. HalBaJIMBIIMM KUIBKICHUM KPUTEPIEM BHUJIAETbCA 3POCTAHHS
1HBECTHII} a00, IHIIMMHU CIIOBaMHU, JUHAMIKA KaliTalbHUX BKJIJIEHb, MIEPIII 3a BCE,
B pEaIbHUN CEKTOpP EKOHOMIKH, IO € TOJIOBHMM €JIE€MEHTOM HAal[lOHAIbHOT
roCHoAapChKOT CUCTEMH, SIKUN TeHEpYye EKOHOMIYHE 3pOCTaHHS.

HaiiBa)xmuBIIIMM SIKICHUM MMOKa3HUKOM €KOHOMIYHOTO 3POCTaHHSI B yMOBax
HTII € iHHOBaLIfHUI PO3BUTOK PEAIbHOI'O CEKTOpa 1 EKOHOMIKH B LIoMYy. JloCBif
PO3BHHEHUX 3apyOIKHUX KpaiH MOKa3ye, 0 caMe BUCOKHM pIBEHb BIPOBAIXKEHHS
IHHOBAIlIl 3a0e3nedye 3HA4HI TEMIU E€KOHOMIYHOTO 3pOCTaHHsS B LIMX KpaiHax,
BUCOKY KOHKYPEHTOCIIPOMO>KHICTh HAI[IOHAJIBHUX EKOHOMIK TaKMX JepXaB Ha
CBITOBOMY PHHKY, @ TaKOX PIBEHb UTTS HACEJICHHS, 110 ICTOTHO MEPEBUILYE 3a
CBOIMH MOKAa3HUKAMHU PIBEHb KUTTA B IHIIKUX KpaiHaX.

Mo>kHa BUIUTUTH PsiJi YMHHUKIB, 110 BIUIMBAIOTh HA €KOHOMIYHE 3POCTAHHS.
PosrnsiHemMo HaWBaxJMBIlII 3 HUX, [0 SKHUX, Ha Hally JIyMKY, HaJleXaTh
IHBECTULIIMHUI TOMUT, KOHKYPEHLIIs, 1HHOBALll 1 MIBUIKICTh iX YIMPOBaHKEHHS,
yIIpaBIIiHHS 1 opraHizailis npaiii, KBajgiQikallis npaliBHUKIB, SKICTb MPOAYKIIii, 1110
BUITYCKA€ThCS, 1 3aMHATICT, HacesdeHHs. [lo3a CyMHIBOM, KUIBKICTh UMHHHUKIB
€KOHOMIYHOTO 3pOCTaHHS OUIbII 3HAa4YHA, 4Yepe3 W0 HE MAaE MOXJIMBOCTI
PO3TJISTHYTHU BCI 111 YUHHUKH JIETAJIBHIIIIE.

IuBectumiiinuii monut. IIiABUINEHHS 1HBECTUILIIHHOI aKTUBHOCTI BUIAETHCS
OJTHIEIO 3 HAWBAXJIMBIIIUX YMOB €KOHOMIYHOTO 3POCTaHHS. Y CBOIO 4epry, sk
HAMBXJIMBIIIMKA YMHHUK TOXKBAaBJICHHS IHBECTULINHOI aKTHUBHOCTI MOKHA
pPO3TJISAATH 1HBECTHUIIIMHUM TIONMUT, TMOB’SI3aHUN 13 3aMIHOIO W OHOBJICHHSIM
TEXHOJIOTTYHOr0 00JIaJHAHHA.

[TonuT Ha iHBeCTHIIIi B OCHOBHMI KarliTaa € MOTpeOOI0 B HUX €KOHOMIYHUX
Cy0’€KTIB, LI0 3alMalOThCsl BUITYCKOM MPOJIYKII MaTeplalbHOrO BHUPOOHMIITBA,
ToOTO HasgBHa moOTpeda B HUX 3 OOKy peanbHOro cekrtopa. Llsg morpeba
3YMOBJIIOETbCS HASBHICTIO TOMHUTY Ha MPOAYKIIIO ab0 TMOCIyrd 00’ €KTy, IO



IHBECTYETbCS, HEOOXIJHICTIO  PO3UIMPEHHS NPOAYKTUBHUX  IOTY>KHOCTEH.
Mo>KUBICTh 33JJOBOJICHHS II€T MOTPEOH, Y CBOIO Yepry, 3ajJeKUTh BiJ 31aTHOCTI
KOMIIEHCAI[ll BUPOOHUYMX BUTPAT 1 OTPUMaHHS MPUOYTKY IHBECTOPOM 32 paXyHOK
MaliOyTHbOTO eeKTy BKIaJeHUX KOITIB. [Iporo3uiiss 1HBECTULIIN XapaKTepU3ye
(biHaHCOBI pecypcH CyO’€KTIB 1HBECTUIINHOI AISIILHOCTI, SIKI MOXKYTh BKJIIOYaTH
BKJIQ/ICHHS SIK BHYTPIILIHIX, TaK 1 3apyODKHUX 1IHBECTOPIB, K BJIACHI, TaK 1 3aJIy4eH1
KOIITH. |HBECTHLIMHUNA TONUT 1 TMPOIMO3UIS JONOBHIOIOTHCA TOMUTOM 1
MPOMO3ULIIEI0 IHBECTHLIIMHUX TOBapiB 1 mocayr (oOnaaHaHHs, arperaris,
MPOEKTHUX POOIT TOILIO).

Mo>KMBICTh BIIUIKOJYBaHHSI BUTPAYEHUX 1HBECTOPOM KOIITIB (PAKTHUYHO €
TUIaTOIO 3a 1HBeCTHIIIi. BoHa Moske OyTH 3yMOBJieHa TAKUMHU YNHHUKAMH, SIK:

— (iHaHCOBE  CTAHOBMILE OJIEp)KyBada-peluIlieHTa, 110 nepeadavae
HasBHICTb BJIACHUX KOIITIB /I (DiHAHCYBaHHS;

—3/IaTHICTb PELHUIIIEHTa A0 €(QEKTUBHOIO OCBOEHHS M eKCIuTyaTauii
00’ €KTIB, IIT0 BBOJSATHCS;

— HasABHICTh PE3EpBIB 3pPOCTaHHS BUPOOHUIITBA MPOAYKINi 3a paxXyHOK
30UTbLICHHS 3aBaHTAKEHHS! BUPOOHUYMX MOTY>KHOCTEH 1 X OHOBJICHHS;

—3/IaTHICTb JI0 OpIEHTAlli 1 TepeopleHTalli BUPOOHMIITBA Ha BHITYCK
KOHKYPEHTOCIPOMOXHOI MPOIYKII1i, [0 MA€ MOIUT.

BpaxyBaHHs  BMIIE3a3HAUEHWX UYMHHUKIB Ja€ 3MOTYy  3I1MCHUTH
B32€MO3B’SI30K MK 3pOCTaHHSM 1HBECTHUIIMHUX BKJIQJICHb 1 30UIBIIECHHSM MOMUTY
Ha MPOAYKIIIO 1 MOCIYTHd, TOOTO 3 BUIYCKOM THUX BHPOOIB, SIKI MOXYTb OYTH
pealti3oBaHi.

VY 1upoMy BUMAAKYy MOK€ OyTH HAsiBHUM MYJIbTUIUTIKAIINHUNA edeKT, npu
SKOMY 3pOCTaHHSl TOMUTY Ha TMPOAYKIIO 1 MOCIYI'M BUMAara€ HapOU[yBaHHS
KalliTaJIbHUX BKJIAJCHb, TOA1 SK 30UIBIICHHS OCTAHHIX PO3LIMPIOE MOMUT Ha
MPOAYKIIO 1 TOCIYrd, OCKUIBKH CIpHsE TiABUIICHHIO 3apo0ITHOI IUIATH,
3pOCTaHHIO IUIATEeXKIB A0 OMOMKETY 1 CTHUMYINIO€ NOTpe0y B 1HBECTHUIIMHUX
toBapax. [lpu npomMy pa3oM 3 MyJbTUILTIKAIIMHUM €(PEeKTOM TaKOX MOXKe OyTH
HasiBHUM €(EeKT SKOCTI. 3HAUY€HHs OCTAHHBOTO TOJSTae B TOMY, WIO SIKIIO
MIANPUEMCTBO, SIK€ 3[IMCHIOE 1HBECTHIIll, IOYMHAE BUPOOJISATU SIKICHIILY
MPOAYKILIO 1 peanidye il 3a MPUUHATHOIO IIIHOIO, TO Ha PHUHKY BiAOYBa€ThCS
PO3LIMPEHHS] MOMUTY HAa IO MPOAYKIIIO, IO CYNPOBOIKYETHCS CKOPOUEHHIM
NONMUTYy Ha MeHm skicHy. [lomibHi edekTh CHpusiioTh  MIBULICHHIO
KOHKYPEHTOCIIPOMOXHOCTI HE TUIBKM OKPEMHX BUPOOHUIITB, & i €KOHOMIKH B
LUIOMY, 1110 Ma€ Ba)KIMBE 3HAYCHHS JJIs1 3MIITHEHHSI EKOHOMIYHOI O€3MEKU PETIoHYy.

BaxxmBo BpaxoByBaTH TakoXK Te, IO I1HHOBAIlfHA MPOAYKLISA, IS
BUPOOHHMIITBA $IKOI MOTPIOHI I1HBECTHLli, Yy OaratbOX BHIMAJKaX caMa CTa€
cTUMyJIiTOpoM monuty. [Ipukinagom moxke OyTd Tpolec PO3UIUPEHHS MONUTY Ha
MOCIYr MOOUIBHOTO TenegoHHoro 3B’s3Ky. Crnouatky Oynu 3aivicneni HIJIKP 1
IHBECTHULIIT 1 CTBOPEHHSI BUPOOHHYUX IMOTY>KHOCTEW 3 BUITYCKY CTUIBHUKOBUX
TenedoHIB 1 opraHizailii BiIMOBIAHUX CUCTEM KOMYHIKaIlli, IIOTIM 3’ SIBUBCS TIOTTUT
Ha MOOUIbHUH 3B’S130K. Y JaHOMY BMITQJKy MONUT HAa 1HHOBALIWHY MPOIYKIIIIO
(hopMy€EThCST BIAMOBIAHO J0 JOXOJIB PIMICHHSAMHU HaceleHHA. ToMy BaKJIMBOIO
YMOBOIO DO3IIMPEHHS] BHUPOOHUIITBA I1HHOBALIMHUX TOBApiB € IMiJBUIICHHS



KUTTEBOIO PIBHS HACEJIEHHS 1 CTUMYJIIOBaHHS 3a0lIa/KeHb SK JDKepena
THBECTHUIITHOTO TTOTIUTY.

Pa3zom 13 3aom1a/KeHHSIMM HACeJICHHs] Ba)KJIMBE 3HAUEHHS Mae morpeba B
KpenuTax OaHKiB, KOLITaX PI3HOMAHITHUX 1HBECTUIIMHMUX 1 CTPAXOBUX KOMIIaHIH,
TOOTO B 3aslyueHUX pecypcax. [lomuT Ha 3aimyudeHi pecypcu aisl (iHAHCYBaHHS
IHBECTULIIA JIOPIBHIOE OOCSTY BHUTpAT, SKI IUIAHy€e 3AIMCHUTH 3aMOBHHK, 3a
BHUpaxXyBaHHSIM HOT'0 BIACHUX KOIITIB (aMOPTU3AIIIHUX BiJpaxyBaHb 1 IPUOYTKY).

Konkypenris. Lle pymriiiHa cuia 3a06e3ne4eHHs €KOHOMIYHOTO 3POCTaHHS,
OCKUTbKM KOKHE MIANPUEMCTBO TparHe MOJIMIIMTA CBOE CTAHOBMIIE HA PUHKAX
nocravaHHs 1 30yTy. 3 1HIIOro OOKY, EKOHOMIYHE 3pOCTAaHHS CIPUSIE MOCUICHHIO
KOHKYpEHIIii. Y CydyaCHHMX yMOBaxX Yy4YaCHUKaMHU KOHKYPEHTHUX BIJTHOCHH € HE
TUIBKM TIANPUEMCTBA, a ¥ HallOHAJIbHI €KOHOMIKH. 3TiJHO 3 E€KOHOMIYHOIO
TEOopi€ro, MIANPUEMCTBA 1 HAIIOHAJIbHI €KOHOMIKA MPOTHCTOSTH OJIUH OIHOMY,
nepedyaloud B PIBHUX YMOBAaX KOHKYpPEHIIii, sIKi B PEaJbHOMY >KUTTI 1ICTOTHO
PIBHATBCS MDK OKPEMO B3STUMH HAI[lOHAJIbHUMHU E€KOHOMIKAMHM 1 KOHKPETHUMU
MIANPUEMCTBAMU. 30KpeMa, HalllOHAJbHI EKOHOMIKM MalTh Y  CBOEMY
PO3MOPSAHKEHHI HEPIBHI 32 PO3MIPOM MPUPOIHI PECYPCH, EKOHOMIUHY 1 COLIIaIbHY
IHPPaCTPYKTYypy, Pi3HI NIANPUEMCTBA, IO HAJEXKATh 10 OJHIET 1 TIET CaMOi rajys3i,
MO>KYTh MaTH Pi3HY KUIBKICTb 1 IKICHY CTPYKTYpY POOOYOi CHITH 1 T. 1.

Kpim Toro, sk mOKa3HUK HEPIBHOCTI YMOB KOHKYPEHIII MOXYTh
po3riIAgaThCA BIIMIHHOCTI B po3Mipax SIK MDK MIJIPUEMCTBAMHU, TaK 1
HAI[IOHAJIBHUMHU €KOHOMIKamH. Tak, BeIuKI MIANPUEMCTBA MalOTh Haroxy
BUKOPUCTATH HAa PUHKAX MOCTa4yaHHS 1 30yTy 30BCIM IHIIY PUHKOBY CUIIY, a MPHU
T0JI0JIAHHI MIOTOYHUX KPU3 BUKOPUCTOBYBATH 30BCIM IHIII 32 PO3MipaMu PECypCH,
HDK cepenHl 1 ApiOHI mignpueMcTBa. Tak caMO 1 PO3BHMHEHI €KOHOMIKHM 3 iX
BEJIMKMMM BHYTPIIIHIMA pPUHKAMU 1 CUJIBHOIO KOHKYPEHTHOIO TO3ULIEI0 Ha
CBITOBOMY PMHKY 3/IaTH1 YCIIIIHIIIE peali3oByBaTH CBOI KOHKYPEHTHI IepeBaru i
MPOTUCTOSITH HATUCKY KOHKYPEHTIB, HI>)K €KOHOMIKM MEHII PO3BUHEHUX KpaiH.

Texnika, TexHonorii, iHHoBauii. [HHOBAIl € peakii€el0 BUPOOHMKIB Ha
KOHKYpEHIIII0, TOMY BOHM € JWHAMIYHUM €JIEMEHTOM BHUPOOHMIITBA U
€KOHOMIYHOTO 3pocTaHHs. BincyTHICTh a00 YMOBUIbHEHHS TEMIIIB YIPOBAIKEHHS
1HHOBAI(lil OJOKy€ MOAANBIIANA PO3BUTOK MIANPUEMCTB, Trany3ed, E€KOHOMIKU
KpaiHu B LIUIOMY, 11030aBIisie KpaiHy KOHKYPEHTHUX MepeBar Ha CBITOBOMY PHHKY,

Bynyuu 3anexHUMH BiJ] pUHKY, IHHOBAIT 3aBKIM OPIEHTYIOTHCS HAa HBOTO.
TexHonorii € OZHMM 3 OCHOBHUX UMHHHKIB MIJABHUIIEHHS MPOTYKTUBHOCTI M
€KOHOMIYHOT'O 3pOCTaHHS, IPOTE caMi M0 cO01 BOHU HE pOOJISATH MIMPUEMCTBO a00
bipmy KOHKYPEHTOCIIPOMOKHUMU. OcBo€HHs Oy1b-5KOi, HaBITh
HANMPOrPEeCHBHIIIOI HOBOI TEXHOJOrii, HE Oyay4Yd pEeTeNbHO CIIIBBIIHECEHUM 1
3[IIICHEHUM Y B3a€MO3B’S3KY 3 JIIOJACHKHM YMHHUKOM, MpUpedeHo Ha HeBaauyy. Ha
ChOroJIHI B YKpaiHi 0arato mimpueMCTB HEIOOMIHIOITh HEOOXIAHICTD MiITOTOBKH
HOBOBBE/ICHHS 1 HABYAHHS KaJIpiB /U1 TOTO, 00 TEXHOJIOTIUHI 3MIHHU, YIPOBAJKEHI
y BUPOOHHUIITBO, OYyJIM BUMpaB/aHi 3 MOMIISAAY €eKOHOMIKM i OXOPOHU IpalLil.

[IpoTte 3HauHa yYacTWHA IHHOBALIIMHOTO €QEKTy BHUMIPIOETHCS, SIKIIO
MANPUEMCTBO OOMEXKYETHCA JIUIIE MEPIOANYHUM, TIEPMAHEHTHUM 3aCTOCYBAaHHIM



IHHOBAIIIl 1 HE OpIEHTYeThCs Ha Oe3nepepBHI 3MiHU. CBITOBa MpakTUKa IMOKAa3ye,
110 32 KOXKHOK TEXHOJIOTTYHOIO a00 OpraHi3allifHO0 3MIHOKO TTOBUHEH ITH MEPio
0e3nepepBHOro MOJIMIIEHHS, 10 JaBaTUME MiAMPUEMCTBY 3MOT'Y KPOK 32 KPOKOM
MPUCTOCOBYBATUCS 10 HOBOT'O CTaHOBUIA. TOMYy Ba)XJIMBO PETENbHO IJIAaHYBAaTH
NpoIeC YMNPOBA/HKEHHS, MPOEKTYBaHHA Ha MINPUEMCTBI B LUIOMY 1 IO
KOHKPETHUX pOOOYMX MICIAX 3 METOI CTUMYJIIOBaHHS —O€3MepepBHOTO
MOJIMILIEHHS, @ TAaKOXK OyayBaTH (PIHAHCOBY MOMITUKY MiJNPUEMCTBA, BUXOAAYH 3
HEOOXIHOCTI TOCIHIPKEHHS TPOLIOBUX KOIITIB, 10 AAI0Th YIPABITHCHKUM KajJpam
MO>KJIMBICTb 30CEPEIUTHUCS HA THHOBALISX Y MPOILec Oe3nepepBHUX 3MIH.

JUis CTUMYNIOBaHHS EKOHOMIYHOTO 3pOCTAaHHS BaKJIMBE 3HAUYECHHS Mae
IIBUJIKICTh YIIPOBAKeHH 1HHOBaIINA. KiHIIEBUM pe3ysbTaTOM 3aCTOCYBAaHHS TOTO
Yd 1HIIOO HOBOBBEJCHHS € TMOSiBA HAa PUHKY HOBUX TOBapiB 1 MOCIYT,
YIOCKOHAJIIEHHS! BUPOOHUYMX TMPOIECIB, MIABUILEHHS KOHKYPEHTOCHPOMOMXHOCTI
EeKOHOMIKM B HuioMy. OTke, iHHOBalii HE OOMEXYIOTbCS TUIBKA MHUTAHHSIMU
YNPOBA/HKEHHSI HOBOi TEXHIKM 1 TEXHOJIOTIT BUPOOHMIITBA, a TIOBUHHI BECTH 10
CTBOPEHHSI HOBUX €KOHOMIUHUX OJ1ar, poOUTH BHECOK B IMOJIIIICHHS OpraHi3aii i
YMOB TIpalli, CTaHy HaBKOJUIIHBOTO CEPEOBHIIA.

VYnpapniHHS ¥ oprasizaiis mpari. 3Ha4HOIO MIPOI0 BaXKIMBUM PECYPCOM
M1BUILEHHS MPOJYKTUBHOCTI OKPEMOTO MIIMPUEMCTBA 1 YAHHUKOM €KOHOMIYHOTO
3pOCTaHHd B LUIOMY €, Ha Hall MOrfsA, edeKTUBHA OpraHizallisi IMpaii: BiJ
6e3mocepeIHbOro ¢bi3u4HOTO PO3MIIIICHHS KOKHOT'O KOHKPETHOT'0
IHAMBITYaJIbHOTO POOOYOro MiCI O OpraHizailii B3aeMOAll MiANPHEMCTBA 13
30BHIIIHIM CEPEOBUILEM, MEPII 3a BCE, 3 MOCTAYAIbHUKAMU 1 CIIOKMBAaYaMH HOTo
NpOAYKIIi. Y 3B’SI3Ky 3 UM JIOCUTb I[IKaBUM BUJAETHCS CBITOBHIA JOCBIJ, 30KpeMa
nocBin kpaiH €C, B SIKUX B OCTaHHI ACCSATUIITTS ICTOTHO 3MIHMJIACS SIKICTh
oprasizariii mparfi, 1o 3-rmoMiXk 1HIIIOTO CTaJI0 YAHHUKOM €KOHOMIYHOT'O 3pOCTaHHS
B LIUX KpalHax.

Ha cporogni mnpakTHuHO KOXKHa KpaiHa Mae CBId JocBin y cdepi
MPOEKTYBaHHS 1 3A1MCHEHHS MpPOIECIB Ha PIBHI MIANPUEMCTB 1 ramysed. s
VYKpaiHu BUAA€THCS BaXKIUBUM 301p, OOMIH 1 OIIHKA MOAIOHOTO JOCBIAY Ta
CHIBBIJTHOIIIEHHS MOT0 3 BIACHUMHU MOXXJIUBOCTSIMHU 1 OCOOJIMBOCTSMU. Y 3B’SI3KY 3
MM  HEOOXIHWW aHalli3 TMepeloBOr0 JOCBIMYy oOpraHizailii  ympaBiIiHHS
MIAMPUEMCTBAMU B PO3BMHEHUX KpaiHax, IMIITOTOBKA pEKOMEHAALd s
BITYM3HSAHUX BUPOOHUKIB, CTBOPEHHS CTUMYJIIB J0 MOJIMIIEHHS OpraHizaiii mpari
W ymOpaBiiHHS Ha MIANPUEMCTBAX, CIPHUSHHA TOMY, 00 MIANPUEMCTBA HE
3aMUKaJNCAd B HEKOHKYPEHTOCHPOMOXKHMX Ha MDKHAapOAHOMY PIBHI CTPYKTYypax
Tpaili 1 BAPOOHUIITRA.

OnHoYacHO TPEACTAaBICHI BHUIE KUIBKICHI 1 SKICHI  TOKa3HHKHU
€KOHOMIYHOT'O 3pOCTaHHS 1 HOro YMHHUKHA MOXKYTh PO3TJISIIATUCH 1 SIK 1HIUKATOPH,
1 K YMHHUKKA 3a0e3leueHHs €KOHOMIYHOi Oe3meku kpainu. lle o3Hauae, 110
M1IBUILEHHS PIBHS PO3BUTKY €KOHOMIKH KpaiHH Ha OCHOBI CTIIKOTO €KOHOMIYHOT'O
3pOCTaHHA O3HAYa€ IMIJBUIICHHS PIBHA EKOHOMIYHOI O€3MeKu JAepikaBu, IO
0e3nocepeIHbO BUIUIMBAE 3 HHOTO. TaKUM YHMHOM, CIIPAaBEJIMBO CTBEP/XKYBATH,
10 ICHY€E TIpsSIMa 3aJICKHICTh MDK JUHAMIKOIO €KOHOMIUYHOTO 3POCTaHHS 1 3MIHOIO



CTaHy €KOHOMIYHOi Oe3MeKH Ha BCIX il PIBHAX, 1 YUM BHILE TEMIM MO3UTHUBHOI
JUHAMIKH TIEPIIOr0, TUM BUIIIE MOKA3HUKU OCTAHHBOI.

OTxe, 4MM CTIMKIIIO € €KOHOMIYHa CUCTeMa KpaiHu B IUIOMY, YHM
OUIBIIOI0 CTAOUIBHICTIO BOJIOMIE KOXKHHM 3 1 €JIEMEHTIB 1 YHWM OLIbBII
ONTUMAJIbHUMH € MPOTOPLIi MIXX BUPOOHUYUM 1 (JIHAHCOBUM KaIliTAJIOM, TUM 3a
IHIIMX PIBHUX YMOB JKUTTE3/IATHIIIOK € HAalllOHaJIbHA €KOHOMIKa, a OTXKe, THUM
BUIIIA OLIIHKA 1i eKOHOMIYHOI 1 HallloOHAIbHOI Oe3neku. [lopymeHHs nponopiii i
3B’S3KIB MDK PI3HUMH KOMIIOHEHTaMH W €JeMEHTaMH CHCTEMU Beae A0 ii
JecTaurizamii 1 € CUTHAJIOM IepeXoay EKOHOMIKHM BiJ] O€3MEeYHOro CTaHy J10
HEeOe3MEeYHOr 0.

BucnoBku. OTxe, cTiiike 3pocTaHHs, 0 3a0e3nevye MiABUILEHHS PiBHS
€KOHOMIYHOT Oe3leKky KpaiHW, O3Hayae MepexiJi eKOHOMIKM B TaKUW CTaH, KOJIU
ICHYIOTh HE OKpeMi (paKTH 3pOCTaHHS Ha OKPEMUX MIANPUEMCTBAX a00 TUMYACOBa
cTabuIi3alig 1 MiJHECEHHS OKpEeMHUX Taly3ei, a HasBHHHA CTIMKUM JUHAMIYHUIMA
PO3BHUTOK BCi€i TOCHOAAPChKOI CUCTEMH CycnuibcTBa. Lle mependayae He TUIBKU
BUCOKI TEMITH 3pOCTaHHS, a i THYUKICTh peaKilii Ha BUHUKAIO4l MOTpeOu, 0 HAyTh
K 3 OOKy €KOHOMIKHM, TaK 1 3 OOKy HayKH, TE€XHIKH, COLIaJIbHOI cdepu 1 T. .
[Hmmumu crioBamuy, 1€ €PeKTUBHUM, IHTEHCUBHUM TUIT €KOHOMIYHOTO 3POCTAHHSA 31
BCIMa KOMIIOHEHTAMH YIPOBA/KEHHS BHUCOKMX TEXHOJIOTIH, 3a0lIaKEeHHS
pecypciB 1 3a0e3ledYeHHs] €KOHOMIYHOI Oe3neku. PymiiiiHUMu cuiiaMu Takoro
€KOHOMIYHOTO 3pOCTAaHHS BUCTYNAlOTh I1HBecTUlli  iHHOBawii. [lpu mpomy
BOXJIMBO MIJKPECTUTH, IO EKOHOMIYHE 3pPOCTaHHS HEMOXJIMBE B YMOBaxX
CYNEpEYHOCTe  MDK  COLIAIBHUMU  YUHHMKAMM ¥ EKOHOMIYHUMHU 1
TEXHOJIOTTYHUMH TPOIIECAMHU.

ToMy TOJOBHOIO METOIO JEp)KaBHOI cTparerii y cdepi 3abe3rnedeHHs
€KOHOMIYHOT Oe3neku B YKpaiHi OauuThcs BIJHOBJICHHSA B KpaiHI €KOHOMIYHOTO
3pocTanus. Ii 3xilicHenns nependayae GopMyBaHHs B YKpaiHi IPHHIMIIOBO iHIIOT
CTPYKTYpU €KOHOMIKMA 1 YTBOPEHHS NPOMHUCIOBO-(DIHAHCOBUX 1 OaHKIBCBKUX
CTPYKTYD, 3AATHUX 3a0€3MEUUTH YMOBH JJII HOPMAJIBHOTO (DYHKIIIOHYBAHHS BCI€l
€KOHOMIYHOI CUCTEMH, 1 B TIEPIIY Yepry — ii peabHOro CEKTOPA.

Buxopucmani oacepena ingpopmayii:

1. Icropis exonomiunoi aymkm: Hapu. moci6. / JI.51. Kopriiiuyk, H.O. Tarapenko Ta in. — K.
®denike, 1996. — 416 c.

2. Keiinc .M. 3aransHa Teopis 3aiHsTOCTI, IpoueHTa Ta rpomrei. — K.: AVE, 1999. — 189 c.
3. Konaparses H.JI. [TpoGieMbl 5KOHOMHYECKOM muHaMuKu. — M.: Dxonomuka, 1989. — 321 c.

4. Konuemuis ekoHomiunoi Gesmexku Vkpainu / In-T exoH. mporxosyBanus; Kep. mpoekry
B.M. I'eenn. — K.: JIoroc, 2006. — 56 c.

Kynukos JI.M. OcHoBbI 5koHOMUUeCKO# Teopun. — M.: @uHaHch! 1 ctaticTuka, 2003. —400 c.

hd

6. Jlosunceka T.M. OcHOBHI 3a1a4i 3a0e3M€UeHHs POJOBOJILYOI Oesneku kpainu // [Tpobaemu
edexruBHOro (hyHkuionyBanHs AIIK B ymoBax HOBUX ()OpPM BJIACHOCTI Ta T'OCIIOAAPIOBAHHSL.
-K,,2001.-T.1.-C. 705-707.

7. Mapkina 1. CucremHi acreKkTy yrpasiiHchbKoi MeTomoorii / Bicuuk: Exonomika. — Bur. 41.
— K.: BunaBaunumii nentp “Kuiscbkuit ynisepcurer”, 2000. — C. 4-7.

Peyenzenm: /layii O.1., 0.e.H., npoghecop



