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ɑɟɪɧɿɜɟɰɶɤɢɣ�ɬɨɪɝɨɜɟɥɶɧɨ�ɟɤɨɧɨɦɿɱɧɢɣ�ɿɧɫɬɢɬɭɬ�ɄɇɌȿɍ, ɑɟɪɧɿɜɰɿ 
 

ɆȿɌɈȾɂ�ɈɐȱɇɄɂ�ȿɎȿɄɌɂȼɇɈɋɌȱ�ȾȿɊɀȺȼɇɈ�ɉɊɂȼȺɌɇɈȽɈ�ɉȺɊɌɇȿɊɋɌȼȺ: 
ȿɄɈɇɈɆȱɑɇɂɃ�ɌȺ�ɋɈɐȱȺɅɖɇɂɃ�ȺɋɉȿɄɌɂ 

 
ȼɢɡɧɚɱɟɧɨ� ɧɟɨɛɯɿɞɧɿɫɬɶ� ɡɚɫɬɨɫɭɜɚɧɧɹ� ɩɨɤɚɡɧɢɤɿɜ� ɨɰɿɧɤɢ� ɩɪɨɟɤɬɿɜ� ɞɟɪɠɚɜɧɨ�ɩɪɢɜɚɬɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ 

�Ⱦɉɉ), ɿɡ�ɭɪɚɯɭɜɚɧɧɹɦ�ɧɟ�ɬɿɥɶɤɢ�ɟɤɨɧɨɦɿɱɧɨɝɨ, ɚɥɟ�ɣ�ɫɨɰɿɚɥɶɧɨɝɨ�ɟɮɟɤɬɿɜ. Ɂɚɩɪɨɩɨɧɨɜɚɧɨ�ɫɯɟɦɭ�ɨɰɿɧɤɢ�Ⱦɉɉ�ɡ 
ɬɨɱɤɢ� ɡɨɪɭ� ɟɤɨɧɨɦɿɱɧɨɫɬɿ� ɬɚ� ɜɢɦɿɪɭ� ɫɨɰɿɚɥɶɧɨʀ� ɟɮɟɤɬɢɜɧɨɫɬɿ. ȼɢɡɧɚɱɟɧɨ� ɧɟɨɛɯɿɞɧɿɫɬɶ� ɫɬɜɨɪɟɧɧɹ� ɬɚ 
ɜɩɪɨɜɚɞɠɟɧɧɹ� ɞɚɧɨɝɨ� ɦɟɬɨɞɭ� ɞɥɹ� ɩɿɞɜɢɳɟɧɧɹ� ɹɤɨɫɬɿ� ɜɢɤɨɧɚɧɧɹ� ɩɪɨɟɤɬɿɜ� Ⱦɉɉ� ɿ� ɡɞɿɣɫɧɟɧɧɹ� ɩɨɫɬɿɣɧɨɝɨ 
ɩɨɡɢɬɢɜɧɨɝɨ�ɜɩɥɢɜɭ�ɧɚ�ɟɤɨɧɨɦɿɱɧɭ�ɣ�ɫɨɰɿɚɥɶɧɭ�ɫɮɟɪɢ. 

Ʉɥɸɱɨɜɿ�ɫɥɨɜɚ:�ɞɟɪɠɚɜɧɨ�ɩɪɢɜɚɬɧɟ�ɩɚɪɬɧɟɪɫɬɜɨ (Ⱦɉɉ), ɫɨɰɿɚɥɶɧɚ�ɨɰɿɧɤɚ, ɩɨɩɟɪɟɞɧɽ�ɨɰɿɧɸɜɚɧɧɹ (ex-ante), 
ɩɿɞɫɭɦɤɨɜɟ� ɨɰɿɧɸɜɚɧɧɹ (ex-post), ɦɟɬɨɞ «ɰɿɧɚ�ɹɤɿɫɬɶ» (VfM), ɫɨɰɿɚɥɶɧɚ� ɜɿɞɞɚɱɚ� ɜɿɞ� ɿɧɜɟɫɬɢɰɿɣ (SROI), 
ɤɨɦɩɚɪɚɬɨɪ� ɞɟɪɠɚɜɧɨɝɨ� ɫɟɤɬɨɪɚ (PSC), ɤɨɦɩɚɪɚɬɨɪ� ɞɟɪɠɚɜɧɨ�ɩɪɢɜɚɬɧɨɝɨ� ɫɟɤɬɨɪɚ (PPC), ɩɨɤɚɡɧɢɤɢ 
ɫɨɰɿɚɥɶɧɨʀ�ɟɮɟɤɬɢɜɧɨɫɬɿ. 

 
ɉɨɫɬɚɧɨɜɤɚ� ɩɪɨɛɥɟɦɢ.� Ɂɪɨɫɬɚɸɱɚ� ɪɨɥɶ 

ɬɚɤɨɝɨ� ɜɢɞɭ� ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ� ɹɤ� Ⱦɉɉ� ɭ� ɪɿɡɧɢɯ 
ɫɮɟɪɚɯ� ɥɸɞɫɶɤɨʀ� ɞɿɹɥɶɧɨɫɬɿ� ɜɢɫɭɜɚɸɬɶ� ɧɨɜɿ 
ɜɢɦɨɝɢ�ɞɨ�ɨɰɿɧɤɢ�ɣɨɝɨ�ɪɟɡɭɥɶɬɚɬɿɜ. Ⱥɥɟ�ɜ�ɨɫɧɨɜɿ 
ɚɧɚɥɿɡɭ� ɩɪɨɟɤɬɿɜ� Ⱦɉɉ, ɜ� ɨɫɧɨɜɧɨɦɭ, ɥɟɠɚɬɶ 
ɮɿɧɚɧɫɨɜɨ�ɟɤɨɧɨɦɿɱɧɿ� ɩɨɤɚɡɧɢɤɢ� ɟɮɟɤɬɢɜɧɨɫɬɿ, 
ɹɤɿ� ɨɩɢɫɭɸɬɶ� ɡɚɝɚɥɶɧɢɣ� ɜɩɥɢɜ� ɪɟɡɭɥɶɬɚɬɿɜ 
ɩɪɨɟɤɬɭ� ɧɚ� ɫɨɰɿɚɥɶɧɨ�ɟɤɨɧɨɦɿɱɧɟ� ɫɟɪɟɞɨɜɢɳɟ. 
Ɍɨɦɭ� ɩɨɫɬɚɽ� ɧɟɨɛɯɿɞɧɿɫɬɶ� ɫɩɿɜɫɬɚɜɥɟɧɧɹ 
ɟɤɨɧɨɦɿɱɧɨɝɨ� ɬɚ� ɫɨɰɿɚɥɶɧɨɝɨ� ɟɮɟɤɬɿɜ� ɭ� ɩɪɨɰɟɫɿ 
ɪɟɚɥɿɡɚɰɿʀ� ɩɪɨɟɤɬɭ� ɣ� ɩɪɨɬɹɝɨɦ� ɭɫɶɨɝɨ� ɠɢɬɬɽɜɨɝɨ 
ɰɢɤɥɭ�ɬɚɤɨɝɨ�ɜɢɞɭ�ɩɚɪɬɧɟɪɫɬɜɚ.  

Ⱥɧɚɥɿɡ� ɨɫɬɚɧɧɿɯ� ɞɨɫɥɿɞɠɟɧɶ� ɿ� ɩɭɛɥɿɤɚɰɿɣ. 
ɉɪɨɛɥɟɦɢ� ɨɰɿɧɤɢ� ɟɤɨɧɨɦɿɱɧɨʀ� ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɞɟɪɠɚɜɧɨ�ɩɪɢɜɚɬɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ� ɪɨɡɝɥɹɧɟɧɿ� ɭ 
ɩɪɚɰɹɯ� ȼɢɧɧɢɰɶɤɨɝɨ� Ȼ., ȼɢɥɟɧɫɶɤɨɝɨ� ɉ., 
Ʉɚɥɚɛɿɧɨʀ� Ɉ., Ʌɟɧɞɶɟɥɹ� Ɇ., Ɇɭɳɿɧɫɶɤɨʀ� ɇ., 
Ɉɜɫɹɧɧɿɤɨɜɨʀ� ə.,  Ɉɧɢɳɭɤ� Ȼ.,  ɉɚɜɥɸɤ� Ʉ.,  
ɋɟɝɜɚɪɿ�ɉ. ɋɨɥɨɜɣɨɜɚ� ɘ. ɬɚ� ɿɧɲɢɯ� ɜɱɟɧɢɯ. 
Ɂɞɿɣɫɧɢɥɢ� ɫɩɪɨɛɭ� ɨɩɢɫɚɬɢ� ɬɚ� ɜɢɪɚɡɢɬɢ� ɭ 
ɩɨɤɚɡɧɢɤɚɯ� ɫɨɰɿɚɥɶɧɢɣ� ɜɩɥɢɜ� ɩɪɨɟɤɬɿɜ� Ⱦɉɉ: 
Ȼɨɝɞɚɧɨɜɚ� Ɉ., ɋɿɧɞɹɲɤɿɧɚ� Ɉ., ɚɥɟ� ɛɿɥɶɲɚ� ɭɜɚɝɚ 
ɧɚɞɿɥɹɥɚɫɶ� ɦɟɬɨɞɢɰɿ� ɜɢɡɧɚɱɟɧɧɹ� ɫɨɰɿɚɥɶɧɨɝɨ 
ɟɮɟɤɬɭ� ɭ� ɩɪɚɰɹɯ� Ȼɨɧɞɚɪ� ɇ�Ɇ.,  Ʌɢɬɨɜɤɢ� Ʌ.,  
ɇɟɦɢɤɿɧɨʀ� ȼ. ɬɚ� ɿɧɲɢɯ, ɹɤɿ� ɡɚɩɪɨɩɨɧɭɜɚɥɢ 
ɤɨɧɤɪɟɬɧɿ� ɩɨɤɚɡɧɢɤɢ� ɨɰɿɧɤɢ� ɫɨɰɿɚɥɶɧɨʀ 
ɟɮɟɤɬɢɜɧɨɫɬɿ�ɩɪɨɟɤɬɿɜ�Ⱦɉɉ�ɿ�ɜɿɞɞɚɱɿ�ɿɧɜɟɫɬɢɰɿɣ�ɭ 
ɫɨɰɿɚɥɶɧɭ�ɫɮɟɪɭ. 

ȼɢɞɿɥɟɧɧɹ� ɧɟ� ɜɢɪɿɲɟɧɢɯ� ɪɚɧɿɲɟ� ɱɚɫɬɢɧ 
ɡɚɝɚɥɶɧɨʀ� ɩɪɨɛɥɟɦɢ. Ȼɿɥɶɲɿɫɬɶ� ɧɚɭɤɨɜɰɿɜ 
ɪɨɡɝɥɹɞɚɸɬɶ� ɫɨɰɿɚɥɶɧɢɣ� ɜɩɥɢɜ� ɹɤ� ɞɨɞɚɬɤɨɜɢɣ 
ɩɨɡɢɬɢɜɧɢɣ�ɟɮɟɤɬ, ɳɨ�ɨɞɟɪɠɭɽ�ɫɭɫɩɿɥɶɫɬɜɨ�ɩɿɫɥɹ 
ɪɟɚɥɿɡɚɰɿʀ�ɩɪɨɟɤɬɭ�Ⱦɉɉ.  Ⱥɥɟ�ɰɟɣ�ɟɮɟɤɬ�ɜɚɠɥɢɜɨ 
ɜɢɡɧɚɱɚɬɢ� ɭ� ɩɪɨɰɟɧɬɧɨɦɭ� ɚɛɨ� ɚɛɫɨɥɸɬɧɨɦɭ 
ɜɢɪɚɡɿ� ɧɚ� ɥɨɤɚɥɶɧɨɦɭ� ɬɚ� ɪɟɝɿɨɧɚɥɶɧɨɦɭ� ɪɿɜɧɿ, 
ɜɪɚɯɨɜɭɸɱɢ� ɭɫɿ� ɦɚɬɟɪɿɚɥɶɧɿ� ɡɚɬɪɚɬɢ� ɬɚ� ɪɢɡɢɤɢ, 
ɹɤɿ� ɫɬɨɹɬɶ� ɩɟɪɟɞ� ɫɭɛ¶ɽɤɬɚɦɢ� Ⱦɉɉ.  ȼɚɪɬɿɫɧɢɣ 
ɜɢɪɚɡ�ɦɨɠɟ�ɦɚɬɢ�ɛɿɥɶɲɿ�ɩɟɪɟɜɚɝɢ, ɚɞɠɟ�ɫɬɜɨɪɢɬɶ 
ɛɚɡɭ� ɞɥɹ� ɨɰɿɧɤɢ� ɦɨɠɥɢɜɢɯ� ɪɢɡɢɤɿɜ� ɬɚ� ɜɬɪɚɬ 
ɞɟɪɠɚɜɢ� ɣ� ɛɿɡɧɟɫɭ,  ɚ� ɫɨɰɿɚɥɶɧɿ� ɡɦɿɧɢ� ɭ 
ɤɿɥɶɤɿɫɧɨɦɭ� ɩɪɟɞɫɬɚɜɥɟɧɿ� ɫɩɪɢɹɬɢɦɭɬɶ 
ɤɨɦɩɥɟɤɫɧɿɣ� ɨɰɿɧɰɿ� ɫɨɰɿɚɥɶɧɨʀ� ɜɿɞɞɚɱɿ� ɩɪɨɟɤɬɭ. 
Ⱦɨɫɢɬɶ� ɜɚɠɥɢɜɚ� ɨɪɝɚɧɿɡɚɰɿɹ� ɩɪɨɰɟɫɭ� ɚɧɚɥɿɡɭ 

ɩɪɨɟɤɬɭ�Ⱦɉɉ�ɧɚ�ɜɫɿɯ�ɟɬɚɩɚɯ�ɣɨɝɨ�ɩɥɚɧɭɜɚɧɧɹ�ɬɚ 
ɪɟɚɥɿɡɚɰɿʀ, ɳɨ� ɡɧɚɱɧɨ� ɡɦɟɧɲɢɬɶ� ɪɢɡɢɤɢ 
ɦɨɠɥɢɜɢɯ�ɜɬɪɚɬ. 

Ɏɨɪɦɭɥɸɜɚɧɧɹ� ɰɿɥɟɣ� ɫɬɚɬɬɿ. Ɇɟɬɚ� ɫɬɚɬɬɿ 
ɩɨɥɹɝɚɽ� ɜ� ɚɧɚɥɿɡɿ� ɨɫɧɨɜɧɢɯ� ɩɨɤɚɡɧɢɤɿɜ� ɨɰɿɧɤɢ 
Ⱦɉɉ� ɡ� ɩɨɝɥɹɞɭ� ɟɤɨɧɨɦɿɱɧɨɫɬɿ� ɬɚ� ɜɢɦɿɪɭ 
ɫɨɰɿɚɥɶɧɨʀ� ɟɮɟɤɬɢɜɧɨɫɬɿ, ɜɢɡɧɚɱɟɧɧɹ� ɟɬɚɩɿɜ 
ɩɥɚɧɭɜɚɧɧɹ�ɣ�ɚɧɚɥɿɡɭ�ɞɨɰɿɥɶɧɨɫɬɿ�ɩɪɨɟɤɬɿɜ�Ⱦɉɉ, 
ɳɨ�ɦɚɸɬɶ�ɫɨɰɿɚɥɶɧɟ�ɡɧɚɱɟɧɧɹ.   

ȼɢɤɥɚɞɟɧɧɹ ɨɫɧɨɜɧɨɝɨ� ɦɚɬɟɪɿɚɥɭ. 
ȼɚɠɥɢɜɨ, ɳɨ�ɩɨɪɹɞ� ɿɡ�ɩɪɨɛɥɟɦɚɦɢ�ɟɤɨɧɨɦɿɱɧɨɝɨ 
ɯɚɪɚɤɬɟɪɭ� ɩɨɫɬɚɸɬɶ� ɩɪɨɛɥɟɦɢ, ɹɤɿ� ɮɨɪɦɭɸɬɶ 
ɧɟɫɩɪɢɹɬɥɢɜɿ�ɭɦɨɜɢ�ɠɢɬɬɽɞɿɹɥɶɧɨɫɬɿ�ɫɭɫɩɿɥɶɫɬɜɚ. 
Ɍɨɦɭ� ɨɫɬɚɧɧɿɦ� ɱɚɫɨɦ� ɡɧɚɱɧɚ� ɭɜɚɝɚ� ɩɪɢɞɿɥɹɽɬɶɫɹ 
ɩɨɲɭɤɭ� ɧɚɩɪɹɦɤɿɜ� ɭɞɨɫɤɨɧɚɥɟɧɧɹ� ɫɨɰɿɚɥɶɧɨɝɨ 
ɫɟɪɟɞɨɜɢɳɚ. Ⱦɉɉ�ɫɬɜɨɪɟɧɨ�ɡ�ɦɟɬɨɸ�ɩɨɥɿɩɲɟɧɧɹ 
ɩɟɪɟɜɚɠɧɨ� ɨɛ¶ɽɤɬɿɜ� ɛɿɡɧɟɫɭ, ɚɥɟ� ɧɚɭɤɨɜɰɿ 
ɜɿɞɡɧɚɱɚɥɢ� ɛɟɡɩɨɫɟɪɟɞɧɿɣ� ɡɜ¶ɹɡɨɤ� ɦɿɠ 
ɟɤɨɧɨɦɿɱɧɨɸ� ɞɨɰɿɥɶɧɿɫɬɸ� ɩɪɨɟɤɬɭ� ɬɚ� ɣɨɝɨ 
ɫɨɰɿɚɥɶɧɢɦ� ɜɩɥɢɜɨɦ, ɳɨ� ɜɢɪɚɠɚɽɬɶɫɹ� ɫɬɭɩɟɧɟɦ 
ɜɿɞɞɚɱɿ� ɡɚɥɭɱɟɧɢɯ� ɪɟɫɭɪɫɿɜ� ɭ� ɫɨɰɿɚɥɶɧɭ� ɫɮɟɪɭ. 
Ɂɚɞɨɜɨɥɟɧɿɫɬɶ� ɫɩɨɠɢɜɚɱɿɜ, ɹɤɿ� ɽ� ɤɨɪɢɫɬɭɜɚɱɚɦɢ 
ɪɟɡɭɥɶɬɚɬɿɜ� Ⱦɉɉ, ɫɩɪɢɹɽ� ɨɤɭɩɧɨɫɬɿ� ɬɚ 
ɡɚɫɥɭɝɨɜɭɽ, ɫɭɫɩɿɥɶɧɨɝɨ� ɫɯɜɚɥɟɧɧɹ. Ɍɪɟɛɚ 
ɜɪɚɯɨɜɭɜɚɬɢ, ɳɨ� ɞɨɫɹɝɧɟɧɢɣ� ɫɨɰɿɚɥɶɧɢɣ� ɜɩɥɢɜ, 
ɫɩɪɢɹɽ� ɩɿɞɜɢɳɟɧɧɸ�ɣ� ɟɤɨɧɨɦɿɱɧɨʀ� ɟɮɟɤɬɢɜɧɨɫɬɿ 
ɩɪɨɟɤɬɭ. ɋɿɧɞɹɲɤɿɧɚ� Ɉ�Ɇ. ɡɚɡɧɚɱɚɽ, ɳɨ 
ɡɛɿɥɶɲɟɧɧɹ� ɞɨɯɨɞɿɜ� ɧɚɫɟɥɟɧɧɹ� ɩɪɢɡɜɨɞɢɬɶ� ɞɨ 
ɡɪɨɫɬɚɧɧɹ� ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɝɨ� ɩɨɩɢɬɭ, ɳɨ 
ɫɬɢɦɭɥɸɽ� ɪɨɡɜɢɬɨɤ� ɜɢɪɨɛɧɢɰɬɜɚ; ɫɤɨɪɨɱɟɧɧɹ 
ɛɿɞɧɨɫɬɿ� ɡɚɛɟɡɩɟɱɭɽ� ɟɤɨɧɨɦɿɸ� ɧɚ� ɫɨɰɿɚɥɶɧɢɯ 
ɬɪɚɧɫɮɟɪɬɚɯ; ɩɨɥɿɩɲɟɧɧɹ� ɡɞɨɪɨɜ¶ɹ� ɧɚɫɟɥɟɧɧɹ 
ɡɚɛɟɡɩɟɱɭɽ� ɟɤɨɧɨɦɿɸ� ɧɚ� ɜɢɩɥɚɬɿ� ɤɨɲɬɿɜ� ɿɡ 
ɬɢɦɱɚɫɨɜɨʀ� ɧɟɩɪɚɰɟɡɞɚɬɧɨɫɬɿ, ɩɟɧɫɿɣ� ɩɨ 
ɿɧɜɚɥɿɞɧɨɫɬɿ�ɬɨɳɨ [1]. 

Ⱦɥɹ� ɰɶɨɝɨ� ɧɚɭɤɨɜɰɿ� ɡɚɫɬɨɫɨɜɭɸɬɶ 
ɪɿɡɧɨɦɚɧɿɬɧɿ� ɦɟɬɨɞɢɤɢ, ɡɚ� ɹɤɢɦɢ� ɨɰɿɧɸɸɬɶ 
ɩɪɨɟɤɬ� ɡ� ɩɨɝɥɹɞɭ� ɜɢɝɿɞɧɿɲɨɝɨ� ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ 
ɜɚɪɬɨɫɬɿ� ɩɪɨɟɤɬɭ� ɬɚ� ɹɤɨɫɬɿ� ɣɨɝɨ� ɜɢɤɨɧɚɧɧɹ� ɧɚ 
ɨɫɧɨɜɿ� ɩɨɤɚɡɧɢɤɿɜ: «ɰɿɧɚ�ɹɤɿɫɬɶ» (Value for 
Money, VfM), ɫɨɰɿɚɥɶɧɚ� ɜɿɞɞɚɱɚ� ɜɿɞ� ɿɧɜɟɫɬɢɰɿɣ 
(Social Return on Investment, SROI), ɤɨɦɩɚɪɚɬɨɪ 
ɞɟɪɠɚɜɧɨɝɨ� ɫɟɤɬɨɪɚ (Public Sector Comparator, 



ɋɿɞɭɧɹɤ�Ɉ. ȼ. 
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PSC), ɤɨɦɩɚɪɚɬɨɪ� ɞɟɪɠɚɜɧɨ�ɩɪɢɜɚɬɧɨɝɨ� ɫɟɤɬɨɪɚ 
(Public-Private Comparator, PPC) ɬɚ�ɿɧɲɿ. 

Ⱥɥɟ� ɩɢɬɚɧɧɹ� ɟɮɟɤɬɢɜɧɨɫɬɿ� Ⱦɉɉ� ɧɟɨɛɯɿɞɧɨ 
ɪɨɡɝɥɹɞɚɬɢ� ɨɤɪɟɦɨ� ɧɚ� ɫɬɚɞɿʀ ex-ante (ɞɨ 
ɩɿɞɩɢɫɚɧɧɹ� ɭɝɨɞɢ - ɜɿɞɛɿɪ� ɿ� ɩɨɪɿɜɧɹɧɧɹ 
ɚɥɶɬɟɪɧɚɬɢɜ, VfM-ɩɟɪɟɜɿɪɤɚ) ɿ ex-post (ɤɨɧɬɪɨɥɶ 
ɜɢɤɨɧɚɧɧɹ� ɤɨɧɬɪɚɤɬɭ, ɜɿɞɩɨɜɿɞɧɿɫɬɶ� ɩɪɨɟɤɬɭ 
ɰɿɥɹɦ, ɡɚɤɥɚɞɟɧɢɦ�ɜ�ɧɶɨɝɨ�ɞɟɪɠɚɜɨɸ). ɇɚ ex-ante 
ɫɬɚɞɿʀ�ɧɟɨɛɯɿɞɧɨ�ɩɪɨɜɟɫɬɢ�ɤɨɦɩɚɪɚɬɢɜɧɢɣ�ɚɧɚɥɿɡ, 

ɜɢɛɪɚɬɢ�ɨɩɬɢɦɚɥɶɧɭ�ɚɥɶɬɟɪɧɚɬɢɜɭ. ɍ�ɪɚɡɿ�ɜɢɛɨɪɭ 
ɜɚɪɿɚɧɬɚ� Ⱦɉɉ,  ɡɚɭɜɚɠɭɽ� ɋɨɥɨɜɣɨɜ� ɘ.  ȼ,  ɿ 
ɭɤɥɚɞɟɧɧɹ� ɜɿɞɩɨɜɿɞɧɢɯ� ɤɨɧɬɪɚɤɬɿɜ� ɧɚ� ɩɟɪɲɢɣ 
ɩɥɚɧ� ɜɢɯɨɞɢɬɶ� ɡɚɜɞɚɧɧɹ� ɭɩɪɚɜɥɿɧɧɹ 
ɟɮɟɤɬɢɜɧɿɫɬɸ, ɲɥɹɯɢ� ɜɢɪɿɲɟɧɧɹ� ɹɤɨʀ� ɩɨɜɢɧɧɿ 
ɛɭɬɢ� ɡɚɤɥɚɞɟɧɿ� ɜ� ɭɝɨɞɭ� ɳɟ� ɧɚ� ɫɬɚɞɿʀ� ɪɨɡɪɨɛɤɢ 
ɤɨɧɬɪɚɤɬɭ [2]. ɋɯɟɦɚɬɢɱɧɨ� ɩɪɨɰɟɫ� ɨɰɿɧɤɢ 
ɩɪɨɟɤɬɭ�ɩɨɞɚɧɨ�ɧɚ�ɪɢɫ. 1. 

 
Ɋɢɫ.1. ɋɯɟɦɚ�ɨɰɿɧɤɢ�ɩɪɨɟɤɬɭ�Ⱦɉɉ 

Ⱦɠɟɪɟɥɨ: ɪɨɡɪɨɛɥɟɧɨ�ɚɜɬɨɪɨɦ�ɫɚɦɨɫɬɿɣɧɨ  
 

ɍ� ɡɚɯɿɞɧɿɣ� ɩɪɚɤɬɢɰɿ� ɞɨɰɿɥɶɧɿɫɬɶ� ɿ 
ɟɮɟɤɬɢɜɧɿɫɬɶ�Ⱦɉɉ� ɡɚɡɜɢɱɚɣ� ɪɨɡɝɥɹɞɚɽɬɶɫɹ� ɱɟɪɟɡ 
ɩɪɢɡɦɭ� ɮɿɥɨɫɨɮɿʀ Value for money (VfM), ɬɨɛɬɨ 
ɨɩɬɢɦɚɥɶɧɨɝɨ� ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ� ɜɚɪɬɨɫɬɿ� ɩɪɨɟɤɬɭ 
ɬɚ� ɹɤɨɫɬɿ� ɣɨɝɨ� ɜɢɤɨɧɚɧɧɹ, ɳɨ� ɨɡɧɚɱɚɽ, ɳɨ� ɰɿɥɿ 
ɩɪɨɟɤɬɭ� ɩɨɜɢɧɧɿ� ɛɭɬɢ� ɞɨɫɹɝɧɟɧɿ� ɦɿɧɿɦɚɥɶɧɢɦɢ 
ɜɢɬɪɚɬɚɦɢ� ɬɚ� ɦɚɤɫɢɦɚɥɶɧɨɸ (ɨɩɬɢɦɚɥɶɧɨɸ) 
ɜɿɞɞɚɱɨɸ�ɧɚ�ɜɤɥɚɞɟɧɿ�ɪɟɫɭɪɫɢ. ɉɨ�ɫɭɬɿ, ɰɟ�ɭɡɹɬɚ�ɜ 
ɫɭɤɭɩɧɨɫɬɿ� ɨɰɿɧɤɚ� ɬɚɤɢɯ� ɮɚɤɬɨɪɿɜ, ɹɤ: ɹɤɿɫɬɶ, 
ɜɢɬɪɚɬɢ, ɜɢɤɨɪɢɫɬɚɧɧɹ� ɪɟɫɭɪɫɿɜ, ɞɨɫɹɝɧɟɧɧɹ 
ɰɿɥɶɨɜɢɯ�ɩɨɤɚɡɧɢɤɿɜ [2].  

�ɒɚɪɿɩɨɜɚ� Ɉ. ɡɚɭɜɚɠɭɽ, ɳɨ� ɤɪɢɬɟɪɿɣ «ɰɿɧɚ-
ɹɤɿɫɬɶ» ɦɨɠɟ� ɜɢɤɨɪɢɫɬɨɜɭɜɚɬɢɫɹ� ɩɪɢ� ɜɢɛɨɪɿ 
ɲɢɪɨɤɨɝɨ� ɤɨɥɚ� ɦɨɠɥɢɜɨɫɬɟɣ� ɪɟɚɥɿɡɚɰɿʀ� ɩɟɜɧɨɝɨ 
ɩɪɨɟɤɬɭ. ɇɚɩɪɢɤɥɚɞ, ɦɨɠɟ� ɡɚɫɬɨɫɨɜɭɜɚɬɢɫɹ� ɞɥɹ 
ɩɨɪɿɜɧɹɧɧɹ� ɪɿɡɧɢɯ� ɫɯɟɦ� Ⱦɉɉ: «ɩɪɨɟɤɬɭɜɚɧɧɹ-
ɛɭɞɿɜɧɢɰɬɜɨ» (design-built, DB) ɡɿ� ɫɯɟɦɚɦɢ 
©ɩɪɨɟɤɬɭɜɚɧɧɹ�ɛɭɞɿɜɧɢɰɬɜɨ�ɜɢɤɨɧɚɧɧɹ» (design-
built-operate, DBO) ɿ «ɩɪɨɟɤɬɭɜɚɧɧɹ�ɛɭɞɿɜɧɢɰɬɜɨ-
ɜɢɤɨɧɚɧɧɹ�ɨɛɫɥɭɝɨɜɭɜɚɧɧɹ�ɮɿɧɚɧɫɭɜɚɧɧɹ» 
(design-built-operate-maintain-finance, DBOMF) ɬɚ 
ɿɧɲɢɯ[3, ɫ.8]. Ɍɨɦɭ� ɞɚɧɢɣ� ɦɟɬɨɞ� ɧɟɨɛɯɿɞɧɨ 
ɡɚɫɬɨɫɨɜɭɜɚɬɢ� ɞɨ� ɩɿɞɩɢɫɚɧɧɹ� ɤɨɧɬɪɚɤɬɭ, ɡ 
ɭɪɚɯɭɜɚɧɧɹɦ�ɫɬɭɩɟɧɹ�ɪɢɡɢɤɨɜɚɧɨɫɬɿ� ɬɚ� ɡɞɚɬɧɨɫɬɿ 

ɩɪɢɜɚɬɧɨɝɨ� ɱɢ� ɞɟɪɠɚɜɧɨɝɨ� ɩɚɪɬɧɟɪɚ� ɭɩɪɚɜɥɹɬɢ 
ɧɢɦɢ.  

ɉɨɪɹɞ� ɿɡ� ɮɿɧɚɧɫɨɜɨ�ɟɤɨɧɨɦɿɱɧɢɦɢ 
ɩɨɤɚɡɧɢɤɚɦɢ� ɡɪɨɫɬɚɽ� ɧɟɨɛɯɿɞɧɿɫɬɶ� ɩɟɪɟɯɨɞɭ� ɜɿɞ 
ɨɞɧɨɪɚɡɨɜɢɯ� ɞɿɣ� ɬɚ� ɜɤɥɚɞɟɧɶ� ɞɨ� ɟɮɟɤɬɢɜɧɢɯ, 
ɫɬɪɚɬɟɝɿɱɧɢɯ� ɿ� ɫɩɥɚɧɨɜɚɧɢɯ� ɫɨɰɿɚɥɶɧɨ� ɡɧɚɱɭɳɢɯ 
ɩɪɨɟɤɬɿɜ� ɿ� ɩɪɨɝɪɚɦ. ɍ� ɰɶɨɦɭ� ɤɨɧɬɟɤɫɬɿ� ɩɨɫɬɚɽ 
ɩɪɨɛɥɟɦɚ� ɨɰɿɧɸɜɚɧɧɹ� ɟɮɟɤɬɢɜɧɨɫɬɿ� ɫɨɰɿɚɥɶɧɢɯ 
ɩɪɨɟɤɬɿɜ� ɣ� ɞɨɫɢɬɶ� ɟɮɟɤɬɢɜɧɢɦ� ɦɟɬɨɞɨɦ� ɞɥɹ 
ɪɨɡɪɚɯɭɧɤɭ� ɿɧɜɟɫɬɢɰɿɣ� ɞɥɹ� ɩɿɞɩɪɢɽɦɫɬɜ� ɫɬɚɽ 
ɦɟɬɨɞ SROI. 

ɇɟɦɢɤɿɧɚ�ȼ.  ɡɚɡɧɚɱɚɽ,  ɳɨ SROI  (social  return  
on investment) – ɰɟ� ɦɟɬɨɞɢɤɚ� ɪɨɡɪɚɯɭɧɤɭ, ɹɤɚ 
ɩɨɤɚɡɭɽ� ɪɿɜɟɧɶ� ɟɮɟɤɬɢɜɧɨɫɬɿ 
�ɩɪɢɛɭɬɤɨɜɨɫɬɿ�ɡɛɢɬɤɨɜɨɫɬɿ) ɜɤɥɚɞɟɧɢɯ 
ɿɧɜɟɫɬɢɰɿɣ� ɭ� ɫɨɰɿɚɥɶɧɭ� ɫɮɟɪɭ [4].  Ⱥɞɠɟ SROI  
ɜɢɦɿɪɸɽ� ɜɚɪɬɿɫɬɶ� ɭ� ɫɩɿɜɜɿɞɧɨɲɟɧɧɿ� ɜɤɥɚɞɟɧɢɯ 
ɿɧɜɟɫɬɢɰɿɣ� ɞɨ� ɫɨɰɿɚɥɶɧɢɯ� ɪɟɡɭɥɶɬɚɬɿɜ. Ⱦɚɧɢɣ 
ɦɟɬɨɞ� ɩɨɤɥɢɤɚɧɢɣ� ɨɩɬɢɦɿɡɭɜɚɬɢ� ɫɨɰɿɚɥɶɧɿ 
ɡɚɬɪɚɬɢ� ɡɚ� ɪɚɯɭɧɨɤ� ʀɯ� ɨɛ¶ɽɤɬɢɜɧɨʀ� ɨɰɿɧɤɢ, 
ɩɥɚɧɭɜɚɧɧɹ� ɬɚ� ɤɨɧɬɪɨɥɸ. SROI ɦɨɠɟ� ɛɭɬɢ 
ɜɢɤɨɪɢɫɬɚɧɚ� ɨɪɝɚɧɿɡɚɰɿɽɸ� ɛɭɞɶ�ɹɤɨɝɨ� ɬɢɩɭ� ɜ 
ɰɿɥɹɯ� ɨɰɿɧɤɢ� ɜɩɥɢɜɭ� ɧɚ� ɡɚɰɿɤɚɜɥɟɧɿ� ɫɬɨɪɨɧɢ, 
ɜɞɨɫɤɨɧɚɥɟɧɧɹ� ɫɜɨɽʀ� ɞɿɹɥɶɧɨɫɬɿ� ɬɚ� ɩɿɞɜɢɳɟɧɧɹ 
ɟɮɟɤɬɢɜɧɨɫɬɿ�ɫɜɨʀɯ�ɿɧɜɟɫɬɢɰɿɣ. 

©ɐɿɧɚ�ɹɤɿɫɬɶ» 
(Value for Money, VfM) 

ɋɨɰɿɚɥɶɧɚ�ɜɿɞɞɚɱɚ�ɜɿɞ 
ɿɧɜɟɫɬɢɰɿɣ (Social Return on 

Investment, SROI) 

©ɉɭɛɥɿɱɧɨ�ɩɪɢɜɚɬɧɢɣ 
ɤɨɦɩɚɪɚɬɨɪ» (Public-Private 

Comparator, PPC) 

 

©ɉɭɛɥɿɱɧɢɣ�ɤɨɦɩɚɪɚɬɨɪ» 
(Public Sector Comparator, 
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ɆȿɌɈȾɂ�ɈɐȱɇɄɂ�ȿɎȿɄɌɂȼɇɈɋɌȱ�ȾȿɊɀȺȼɇɈ�ɉɊɂȼȺɌɇɈȽɈ�ɉȺɊɌɇȿɊɋɌȼȺ:  
ȿɄɈɇɈɆȱɑɇɂɃ�ɌȺ�ɋɈɐȱȺɅɖɇɂɃ�ȺɋɉȿɄɌɂ 
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ȱɧɫɬɪɭɦɟɧɬ SROI ɞɨɡɜɨɥɹɽ� ɫɩɿɫɬɚɜɢɬɢ 
ɩɨɡɢɬɢɜɧɿ� ɫɨɰɿɚɥɶɧɿ� ɟɮɟɤɬɢ (ɭ� ɝɪɨɲɨɜɨɦɭ 
ɟɤɜɿɜɚɥɟɧɬɿ) ɜɿɞ�ɪɟɚɥɿɡɚɰɿʀ�ɨɤɪɟɦɢɯ�ɿɧɜɟɫɬɢɰɿɣɧɢɯ 
ɩɪɨɟɤɬɿɜ� ɚɛɨ� ɜɟɞɟɧɧɹ� ɞɿɹɥɶɧɨɫɬɿ� ɤɨɦɩɚɧɿʀ� ɜ 
ɰɿɥɨɦɭ� ɡ� ɜɿɞɩɨɜɿɞɧɢɦɢ� ɜɢɬɪɚɬɚɦɢ� ɜɫɿɯ 
ɡɚɰɿɤɚɜɥɟɧɢɯ� ɫɬɨɪɿɧ� ɧɚ� ɰɿ� ɩɪɨɟɤɬɢ�ɱɢ�ɞɿɹɥɶɧɿɫɬɶ 
[5]. ɉɨɞɿɛɧɢɣ� ɚɧɚɥɿɡ� ɧɚɥɟɠɢɬɶ� ɡɞɿɣɫɧɸɜɚɬɢ� ɧɚ 
ɟɬɚɩɿ ex-ante, ɞɟ�ɡɞɿɫɧɸɽɬɶɫɹ�ɜɿɞɛɿɪ�ɚɥɶɬɟɪɧɚɬɢɜ�ɿ 
ɜɿɞɛɿɪ� ɧɚɣɛɿɥɶɲ� ɜɿɞɩɨɜɿɞɧɨɝɨ� ɫɨɰɿɚɥɶɧɢɦ� ɰɿɥɹɦ 
ɩɪɨɟɤɬɭ. Ⱥɥɟ� ɩɪɨɬɹɝɨɦ� ɧɚɫɬɭɩɧɨɝɨ� ɟɬɚɩɭ, ɞɟ 
ɡɞɿɣɫɧɸɽɬɶɫɹ� ɤɨɦɩɚɪɚɬɢɜɧɢɣ� ɚɧɚɥɿɡ, ɬɪɟɛɚ 
ɜɢɛɪɚɬɢ� ɨɩɬɢɦɚɥɶɧɢɣ� ɞɥɹ� ɩɭɛɥɿɱɧɨɝɨ� ɫɟɤɬɨɪɭ 
ɜɚɪɿɚɧɬ�ɜɢɬɪɚɬ. 

ɉɚɜɥɸɤ� Ʉ., ɞɨɫɥɿɞɠɭɸɱɢ� ɭɫɩɿɲɧɢɣ� ɞɨɫɜɿɞ 
ɇɿɞɟɪɥɚɧɞɿɜ, ɜɿɞɡɧɚɱɚɽ, ɳɨ�ɟɮɟɤɬɢɜɧɨɸ�ɽ�ɦɨɞɟɥɶ, 
ɹɤɚ� ɜɤɥɸɱɚɽ� ɬɪɢ� ɟɬɚɩɢ: ɩɟɪɲɢɣ – ɫɤɚɧɭɜɚɧɧɹ 
ɪɢɧɤɭ�ɞɥɹ�ɜɢɡɧɚɱɟɧɧɹ�ɩɨɤɚɡɧɢɤɿɜ�ɟɤɨɧɨɦɿɱɧɨʀ�ɬɚ 
ɫɨɰɿɚɥɶɧɨʀ� ɩɨɬɪɟɛɢ� ɿ� ɞɨɰɿɥɶɧɨɫɬɿ� ɪɟɚɥɿɡɚɰɿʀ 
ɩɪɨɟɤɬɿɜ� Ⱦɉɉ;  ɞɪɭɝɢɦ� ɩɟɪɟɞɛɚɱɟɧɨ� ɬɚɤɨɠ 
ɜɢɤɨɪɢɫɬɚɧɧɹ� ɤɨɦɩɚɪɚɬɨɪɚ, ɚɥɟ� ɜ� Ⱦɉɉ (Public 
Private Comparator (PPC) ɞɥɹ� ɩɨɪɿɜɧɹɧɧɹ 
ɩɨɤɚɡɧɢɤɿɜ� ɟɮɟɤɬɢɜɧɨɫɬɿ� ɬɚ� ɪɢɡɢɤɨɜɚɧɨɫɬɿ 
ɬɪɚɞɢɰɿɣɧɢɯ� ɿɧɜɟɫɬɢɰɿɣɧɢɯ� ɤɨɧɬɪɚɤɬɿɜ� ɪɟɚɥɿɡɚɰɿʀ 
ɩɪɨɟɤɬɭ� ɡ� ɩɨɬɟɧɰɿɚɥɨɦ� ɣɨɝɨ� ɜɩɪɨɜɚɞɠɟɧɧɹ� ɧɚ 
ɡɚɫɚɞɚɯ� Ⱦɉɉ (ɤɨɦɩɚɪɚɬɨɪ� Ⱦɉɉ� ɽ� ɨɛɨɜ¶ɹɡɤɨɜɢɦ 
ɞɥɹ� ɩɪɨɜɟɞɟɧɧɹ� ɭ� ɇɿɞɟɪɥɚɧɞɚɯ� ɡɚ� ɤɨɧɬɪɚɤɬɚɦɢ 
ɜɚɪɬɿɫɬɸ� ɛɿɥɶɲɟ 60 ɦɥɧ. ɽɜɪɨ). ȱ� ɧɚ� ɬɪɟɬɶɨɦɭ 
ɟɬɚɩɿ� ɡɚɫɬɨɫɨɜɭɽɬɶɫɹ� ɜɢɤɨɪɢɫɬɚɧɧɹ� ɤɨɦɩɚɪɚɬɨɪɚ 
ɞɟɪɠɚɜɧɨɝɨ� ɫɟɤɬɨɪɚ (Public Sector Comparator, 
PSC)), ɹɤɢɣ� ɞɚɽ� ɦɨɠɥɢɜɿɫɬɶ, ɩɿɫɥɹ� ɭɯɜɚɥɟɧɧɹ 
ɪɿɲɟɧɧɹ�ɩɪɨ�ɪɟɚɥɿɡɚɰɿɸ�ɩɪɨɟɤɬɭ�ɧɚ�ɡɚɫɚɞɚɯ�Ⱦɉɉ, 
ɜɢɛɨɪɭ� ɧɚɣɛɿɥɶɲ� ɩɿɞɯɨɞɹɳɨɝɨ� ɩɪɢɜɚɬɧɨɝɨ 
ɩɚɪɬɧɟɪɚ� ɞɥɹ� ɣɨɝɨ� ɜɢɤɨɧɚɧɧɹ� ɧɚ� ɨɫɧɨɜɿ 
ɩɨɪɿɜɧɹɥɶɧɨɝɨ� ɚɧɚɥɿɡɭ� ɜɿɞɩɨɜɿɞɧɢɯ� ɩɨɤɚɡɧɢɤɿɜ 
[6].  

ɋɜɿɬɨɜɚ�ɩɪɚɤɬɢɤɚ�ɩɪɨɩɨɧɭɽ�ɦɟɬɨɞ�ɩɨɪɿɜɧɹɧɧɹ 
ɜɢɬɪɚɬ� ɩɭɛɥɿɱɧɨɝɨ� ɫɟɤɬɨɪɭ (ɚɧɝɥ. Public Sector 
Comparator, PSC) -  ɩɨɤɚɡɧɢɤ� ɜɚɪɬɨɫɬɿ� ɜɢɬɪɚɬ 
ɩɪɨɬɹɝɨɦ� ɭɫɶɨɝɨ� ɠɢɬɬɽɜɨɝɨ� ɰɢɤɥɭ� ɩɪɨɟɤɬɭ� ɡ 
ɭɪɚɯɭɜɚɧɧɹɦ� ɪɢɡɢɤɿɜ, ɹɤɳɨ� ɩɪɨɟɤɬ� ɪɟɚɥɿɡɭɽɬɶɫɹ 
ɬɪɚɞɢɰɿɣɧɢɦɢ�ɞɥɹ�ɤɪɚʀɧɢ�ɡɚɫɨɛɚɦɢ [7].  

PSC  -  ɦɨɞɟɥɶ� ɜɢɬɪɚɬ (ɿ� ɜ� ɞɟɹɤɢɯ� ɜɢɩɚɞɤɚɯ,  
ɞɨɯɨɞɿɜ), ɩɨɜ¶ɹɡɚɧɢɯ� ɡ� ɩɨɫɥɭɝɚɦɢ, ɹɤɿ� ɧɚɞɚɽ 
ɞɟɪɠɚɜɚ, ɹɤɟ [8, ɫ.7]: 

- ɡɚɫɧɨɜɚɧɟ� ɧɚ� ɧɚɣɟɮɟɤɬɢɜɧɿɲɨɦɭ� ɦɟɬɨɞɿ 
ɡɚɛɟɡɩɟɱɟɧɧɹ� ɧɟɨɛɯɿɞɧɨʀ� ɬɚ� ɞɨɫɬɭɩɧɨʀ� ɞɥɹ 
ɫɭɫɩɿɥɶɫɬɜɚ�ɩɪɨɞɭɤɰɿʀ�ɭ�ɩɟɜɧɢɣ�ɩɟɪɿɨɞ;  

- ɛɟɪɟ�ɞɨ�ɭɜɚɝɢ�ɩɨɬɟɧɰɿɣɧɢɣ�ɜɩɥɢɜ�ɪɢɡɢɤɿɜ 
ɧɚ�ɜɢɬɪɚɬɢ (ɿ� ɞɨɯɨɞɢ), ɹɤɿ�ɩɨɜ¶ɹɡɚɧɿ� ɿɡ�ɠɢɬɬɽɜɢɦ 
ɰɢɤɥɨɦ�ɩɪɨɟɤɬɭ;  

- ɜɢɪɚɠɟɧɢɣ� ɡ� ɬɨɱɤɢ� ɡɨɪɭ� ɱɢɫɬɨʀ 
ɬɟɩɟɪɿɲɧɶɨʀ� ɜɚɪɬɨɫɬɿ (ɚɛɨ� ɤɿɥɶɤɨɫɬɿ) ɞɥɹ� ɭɪɹɞɭ 
ɜɢɬɪɚɬ� ɭ� ɡɚɛɟɡɩɟɱɟɧɧɿ� ɜɢɩɭɫɤɭ� ɩɪɨɞɭɤɰɿʀ, ɜ 
ɩɟɪɿɨɞ�ɞɿʀ�ɞɨɝɨɜɨɪɭ. 

ȼɢɧɧɢɰɶɤɢɣ� Ȼ., Ʌɟɧɞɶɽɥ� Ɇ., Ɉɧɢɳɭɤ� Ȼ., 
ɋɟɝɜɚɪɿ� ɉ. ɜɿɞɡɧɚɱɢɥɢ, ɳɨ� ɨɫɧɨɜɧɢɦ� ɚɫɩɟɤɬɨɦ 
ɤɿɥɶɤɿɫɧɨɝɨ�ɚɧɚɥɿɡɭ PSC ɽ�ɜɢɤɨɪɢɫɬɚɧɧɹ�ɫɩɿɥɶɧɨʀ 
ɞɢɫɤɨɧɬɧɨʀ�ɫɬɚɜɤɢ (ɜɢɡɧɚɱɟɧɨʀ�ɞɥɹ�ɜɿɞɨɛɪɚɠɟɧɧɹ 
ɡɚɝɚɥɶɧɢɯ� ɿ� ɫɩɟɰɢɮɿɱɧɢɯ� ɪɢɡɢɤɿɜ, ɩɨɜ¶ɹɡɚɧɢɯ� ɡ 
ɞɚɧɢɦ� ɩɪɨɟɤɬɨɦ) ɞɨ� ɦɚɣɛɭɬɧɿɯ� ɜɢɬɪɚɬ� ɩɪɨɬɹɝɨɦ 
ɜɫɶɨɝɨ� ɠɢɬɬɽɜɨɝɨ� ɰɢɤɥɭ� ɩɪɨɟɤɬɭ� ɬɚ, ɡɪɟɲɬɨɸ, 
ɜɢɡɧɚɱɟɧɧɹ� ɣɨɝɨ� ɬɟɩɟɪɿɲɧɶɨʀ� ɜɚɪɬɨɫɬɿ. ɉɿɫɥɹ 
ɬɨɝɨ, ɹɤ� ɤɿɥɶɤɿɫɧɿ� ɞɚɧɿ� ɛɭɞɭɬɶ� ɧɚɝɪɨɦɚɞɠɟɧɿ, 
ɩɟɪɟɞ� ɭɯɜɚɥɟɧɧɹɦ� ɪɿɲɟɧɧɹ� ɫɬɨɫɨɜɧɨ� ɬɨɝɨ, ɹɤɢɣ 
ɜɚɪɿɚɧɬ� ɡɚɛɟɡɩɟɱɭɽ� ɧɚɣɛɿɥɶɲɭ� ɜɿɞɞɚɱɭ� ɧɚ 
ɜɢɬɪɚɱɟɧɿ� ɤɨɲɬɢ, ɦɨɠɧɚ� ɜɪɚɯɭɜɚɬɢ� ɿɧɲɿ� ɹɤɿɫɧɿ 
ɱɢɧɧɢɤɢ, ɩɨɜ¶ɹɡɚɧɿ� ɿɡ� ɜɩɥɢɜɨɦ� ɧɚɞɚɧɧɹ� ɩɨɫɥɭɝ, 
ɧɚɩɪɢɤɥɚɞ, ɟɤɨɥɨɝɿɱɧɢɣ�ɜɩɥɢɜ (-ɢ) ɬɨɳɨ [9, ɫ.50]. 
Ɍɨɦɭ� ɞɚɧɢɣ� ɩɨɤɚɡɧɢɤ� ɞɨɫɢɬɶ� ɟɮɟɤɬɢɜɧɢɣ, 
ɨɫɨɛɥɢɜɨ�ɧɚ�ɟɬɚɩɿ�ɤɨɧɬɪɨɥɸ�ɜɢɤɨɧɚɧɧɹ�ɩɪɨɟɤɬɭ. 

ɓɨ� ɠ� ɫɬɨɫɭɽɬɶɫɹ� ɩɨɤɚɡɧɢɤɚ� ɫɨɰɿɚɥɶɧɢɯ 
ɪɟɡɭɥɶɬɚɬɿɜ, ɬɨ� ɣɨɝɨ� ɦɨɠɧɚ� ɪɨɡɪɚɯɭɜɚɬɢ� ɡɚ 
ɞɨɩɨɦɨɝɨɸ�ɿɧɞɟɤɫɭ�ɫɨɰɿɚɥɶɧɨʀ�ɟɮɟɤɬɢɜɧɨɫɬɿ ( - 
social effect). Ʌɢɬɨɜɤɚ� Ʌ�Ƚ. ɩɪɨɩɨɧɭɽ 
ɪɨɡɪɚɯɨɜɭɜɚɬɢ� ɣɨɝɨ, ɹɤ� ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ� ɨɞɧɨɝɨ 
�ɚɛɨ�ɤɿɥɶɤɨɯ) ɮɚɤɬɢɱɧɢɯ�ɡɧɚɱɟɧɶ�ɩɨɤɚɡɧɢɤɿɜ, ɳɨ 
ɯɚɪɚɤɬɟɪɢɡɭɸɬɶ�ɫɨɰɿɚɥɶɧɨ�ɟɤɨɧɨɦɿɱɧɢɣ�ɪɨɡɜɢɬɨɤ 
ɪɟɝɿɨɧɭ, ɞɨ� ɣɨɝɨ� ɩɪɨɝɧɨɡɧɨɦɭ� ɡɧɚɱɟɧɧɸ, 
ɞɨɫɹɝɧɟɧɨɦɭ�ɜ�ɪɟɡɭɥɶɬɚɬɿ�ɪɟɚɥɿɡɚɰɿʀ�ɩɪɨɟɤɬɭ�Ⱦɉɉ 
ɜ�ɫɨɰɿɚɥɶɧɿɣ�ɚɛɨ�ɜɢɪɨɛɧɢɱɿɣ�ɫɮɟɪɚɯ�ɪɟɝɿɨɧɭ [10]. 

Ȼɨɝɞɚɧɨɜɚ� Ɉ. ɋ. ɹɤ� ɛɚɡɨɜɢɣ� ɩɨɤɚɡɧɢɤ� ɞɥɹ 
ɪɨɡɪɚɯɭɧɤɭ� ɜɚɪɬɿɫɧɨʀ� ɨɰɿɧɤɢ� ɫɨɰɿɚɥɶɧɨʀ 
ɟɮɟɤɬɢɜɧɨɫɬɿ� ɩɪɨɟɤɬɭ� ɡɚɫɬɨɫɨɜɭɽ� ɿɧɬɟɝɪɚɥɶɧɢɣ 
ɩɨɤɚɡɧɢɤ� ɫɨɰɿɚɥɶɧɨɝɨ� ɟɮɟɤɬɭ� ɜɿɞ� ɪɟɚɥɿɡɚɰɿʀ 
ɿɧɜɟɫɬɢɰɿɣɧɨɝɨ� ɩɪɨɟɤɬɭ ( - social effect), ɳɨ 
ɪɨɡɪɚɯɨɜɭɽɬɶɫɹ�ɡɚ�ɮɨɪɦɭɥɨɸ [11]:  

 
       (1) 

ɞɟ:  
- (social efficiency coefficient) ɤɨɟɮɿɰɿɽɧɬ 

ɫɨɰɿɚɥɶɧɨʀ�ɟɮɟɤɬɢɜɧɨɫɬɿ;   
- (regional utility coefficient) ɤɨɟɮɿɰɿɽɧɬ 

ɪɟɝɿɨɧɚɥɶɧɨʀ�ɤɨɪɢɫɧɨɫɬɿ. 

Ȼɨɞɧɚɪ� ɇ�Ɇ. ɩɪɨɩɨɧɭɽ� ɿɧɬɟɝɪɚɥɶɧɢɣ 
ɩɨɤɚɡɧɢɤ� ɫɨɰɿɚɥɶɧɨʀ� ɟɮɟɤɬɢɜɧɨɫɬɿ ( ) ɩɪɨɟɤɬɭ 
Ⱦɉɉ� ɩɪɨɩɨɧɭɽɬɶɫɹ� ɨɛɱɢɫɥɸɜɚɬɢ� ɡɚ� ɮɨɪɦɭɥɨɸ 
[12, ɫ.376]: 

 
))     (2),  

ɞɟ: 
 – ɭɡɚɝɚɥɶɧɟɧɢɣ� ɤɨɟɮɿɰɿɽɧɬ 

ɫɨɰɿɚɥɶɧɨɝɨ� ɟɮɟɤɬɭ, ɳɨ� ɜɪɚɯɨɜɭɽ� ɪɿɜɟɧɶ 
ɩɨɤɪɚɳɟɧɧɹ� ɥɨɤɚɥɶɧɢɯ� ɤɿɥɶɤɿɫɧɢɯ� ɩɨɤɚɡɧɢɤɿɜ 
ɫɨɰɿɚɥɶɧɢɯ�ɪɟɡɭɥɶɬɚɬɿɜ;  

– ɭɡɚɝɚɥɶɧɟɧɢɣ� ɤɨɟɮɿɰɿɽɧɬ 
ɫɨɰɿɚɥɶɧɨɝɨ� ɟɮɟɤɬɭ, ɳɨ� ɜɪɚɯɨɜɭɽ� ɪɿɜɟɧɶ 
ɩɨɤɪɚɳɟɧɧɹ� ɥɨɤɚɥɶɧɢɯ� ɹɤɿɫɧɢɯ� ɩɨɤɚɡɧɢɤɿɜ 
ɫɨɰɿɚɥɶɧɢɯ�ɪɟɡɭɥɶɬɚɬɿɜ;  



ɋɿɞɭɧɹɤ�Ɉ. ȼ. 
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– ɜɚɪɬɿɫɬɶ� ɨɫɧɨɜɧɢɯ� ɡɚɫɨɛɿɜ� ɝɚɥɭɡɿ, 
ɜɜɟɞɟɧɚ� ɭ� ɞɿɸ� ɜ� ɪɟɡɭɥɶɬɚɬɿ� ɪɟɚɥɿɡɚɰɿʀ� ɩɪɨɟɤɬɭ 
Ⱦɉɉ, ɭ�ɜɚɪɬɿɫɧɢɯ�ɜɢɦɿɪɧɢɤɚɯ;  

– ɜɚɪɬɿɫɬɶ�ɨɫɧɨɜɧɢɯ�ɡɚɫɨɛɿɜ�ɞɨ�ɪɟɚɥɿɡɚɰɿʀ 
ɩɪɨɟɤɬɭ� Ⱦɉɉ� ɭ� ɛɚɡɨɜɨɦɭ� ɩɟɪɿɨɞɭ, ɭ� ɜɚɪɬɿɫɧɢɯ 
ɜɢɦɿɪɧɢɤɚɯ. 

Ɂɚɫɬɨɫɭɜɚɧɧɹ�ɤɨɠɧɨɝɨ�ɿɡ�ɩɨɤɚɡɧɢɤɿɜ�ɡɚɥɟɠɢɬɶ 
ɜɿɞ� ɦɚɫɲɬɚɛɿɜ� ɩɪɨɟɤɬɭ� Ⱦɉɉ:  ɥɨɤɚɥɶɧɨɝɨ� ɱɢ 
ɪɟɝɿɨɧɚɥɶɧɨɝɨ. ɇɚɜɟɞɟɧɿ� ɮɨɪɦɭɥɢ� ɪɨɡɪɚɯɭɧɤɭ 
ɩɪɨɟɤɬɿɜ�ɬɪɟɛɚ�ɪɨɡɦɿɫɬɢɬɢ�ɧɚ�ɨɤɪɟɦɨɦɭ�ɫɚɣɬɿ, ɞɟ 
ɚɜɬɨɦɚɬɢɱɧɨ� ɛɭɞɭɬɶ� ɩɪɟɞɫɬɚɜɥɟɧɿ� ɫɨɰɿɚɥɶɧɿ 
ɩɪɨɟɤɬɢ�Ⱦɉɉ. Ɂɚ�ɞɨɩɨɦɨɝɨɸ�ɪɟɣɬɢɧɝɨɜɨʀ�ɨɰɿɧɤɢ 
ɧɚɣɛɿɥɶɲ� ɟɮɟɤɬɢɜɧɿ� ɩɨɜɢɧɧɿ� ɪɨɡɝɥɹɞɚɬɢɫɹ 
ɜɿɞɩɨɜɿɞɧɢɦɢ� ɨɪɝɚɧɚɦɢ, ɹɤɿ� ɜɿɞɩɨɜɿɞɚɸɬɶ� ɡɚ 
ɪɟɚɥɿɡɚɰɿɸ�ɩɪɨɟɤɬɭ. 

ɇɚ� ɞɭɦɤɭ� Ɇɭɳɢɧɫɶɤɨʀ� ɇ. ɘ., ɧɟɨɛɯɿɞɧɨ 
ɪɨɡɪɨɛɢɬɢ� ɚɛɫɨɥɸɬɧɨ� ɩɪɨɡɨɪɨ� ɞɿɸɱɢɣ� ɦɟɯɚɧɿɡɦ 
ɪɟɚɥɿɡɚɰɿʀ�ɩɚɪɬɧɟɪɫɬɜɚ, ɹɤɢɣ�ɫɬɜɨɪɢɬɶ�ɭɦɨɜɢ�ɞɥɹ 
ɩɨɪɿɜɧɹɥɶɧɨɝɨ� ɚɧɚɥɿɡɭ� ɭɫɩɿɲɧɨɫɬɿ� ɩɪɨɟɤɬɿɜ� ɭ 
ɪɿɡɧɢɯ� ɝɚɥɭɡɹɯ. Ɍɚɤɭ� ɛɚɡɭ� ɪɟɤɨɦɟɧɞɭɽɬɶɫɹ 
ɫɬɜɨɪɢɬɢ� ɧɚ� ɨɫɧɨɜɿ� ɍɤɪɚʀɧɫɶɤɨɝɨ� ɰɟɧɬɪɭ 
ɫɩɪɢɹɧɧɹ� ɪɨɡɜɢɬɤɭ� ɩɭɛɥɿɱɧɨ�ɩɪɢɜɚɬɧɨɝɨ 
ɩɚɪɬɧɟɪɫɬɜɚ [13, ɫ.254]. ɉɪɨɟɤɬ�ɩɨɜɢɧɟɧ�ɦɿɫɬɢɬɢ 
ɤɨɧɤɪɟɬɧɢɣ� ɮɿɧɚɧɫɨɜɢɣ� ɚɧɚɥɿɡ, ɞɟ� ɛɭɞɭɬɶ 
ɩɪɟɞɫɬɚɜɥɟɧɿ� ɹɤ� ɞɨɯɨɞɢ,  ɬɚɤ� ɿ� ɪɢɡɢɤɢ� ɜɬɪɚɬ� ɞɥɹ 
ɞɟɪɠɚɜɢ�ɬɚ�ɩɪɢɜɚɬɧɨɝɨ�ɩɚɪɬɧɟɪɚ. 

ȼɢɫɧɨɜɤɢ� ɬɚ� ɩɟɪɫɩɟɤɬɢɜɢ� ɩɨɞɚɥɶɲɢɯ 
ɞɨɫɥɿɞɠɟɧɶ. Ɍɚɤɚ� ɮɨɪɦɚ� ɫɩɿɜɪɨɛɿɬɧɢɰɬɜɚ� ɹɤ 
Ⱦɉɉ� ɡɞɚɬɧɚ� ɜɞɨɫɤɨɧɚɥɢɬɢ� ɫɤɥɚɞɨɜɿ� ɫɨɰɿɚɥɶɧɨʀ 
ɫɮɟɪɢ� ɛɚɝɚɬɶɨɯ� ɞɟɪɠɚɜ,  ɚɥɟ� ɞɥɹ� ɰɶɨɝɨ� ɩɨɫɬɚɽ 
ɧɟɨɛɯɿɞɧɿɫɬɶ� ɫɬɜɨɪɟɧɧɹ� ɩɟɜɧɢɯ� ɤɪɢɬɟɪɿʀɜ� ʀʀ 

ɨɰɿɧɤɢ. ɋɜɿɬɨɜɢɣ� ɞɨɫɜɿɞ� ɩɪɨɩɨɧɭɽ� ɡɞɿɣɫɧɸɜɚɬɢ 
ɰɟɣ� ɩɪɨɰɟɫ, ɡɚɫɬɨɫɨɜɭɸɱɢ�ɮɿɧɚɧɫɨɜɨ�ɟɤɨɧɨɦɿɱɧɿ 
ɬɚ� ɛɸɞɠɟɬɧɿ� ɩɨɤɚɡɧɢɤɢ, ɹɤɿ� ɧɟ� ɜɪɚɯɨɜɭɸɬɶ 
ɫɨɰɿɚɥɶɧɢɣ� ɟɮɟɤɬ. Ɂɨɤɪɟɦɚ, ɜɚɠɥɢɜɢɣ� ɚɧɚɥɿɡ 
ɟɮɟɤɬɢɜɧɨɫɬɿ�ɡɚɥɭɱɟɧɢɯ�ɪɟɫɭɪɫɿɜ�ɧɚ�ɜɫɿɯ�ɟɬɚɩɚɯ�ɿɡ 
ɭɪɚɯɭɜɧɧɹɦ� ɧɚɣɛɿɥɶɲ� ɜɚɠɥɢɜɢɯ� ɩɨɤɚɡɧɢɤɿɜ 
ɫɨɰɿɚɥɶɧɨʀ� ɬɚ� ɟɤɨɧɨɦɿɱɧɨʀ� ɜɿɞɞɿɱɿ:  ɧɚ� ɟɬɚɩɿ ex-
ante (Value for Money, Social return on investment) 
ɬɚ ex-post  (Public Sector Comparator, Public 
Private Comparator) ɡ�ɦɟɬɨɸ�ɤɨɧɬɪɨɥɸ�ɜɢɤɨɧɚɧɧɹ 
ɭɦɨɜ� ɬɚ� ɨɰɿɧɤɢ� ɜɿɞɩɨɜɿɞɧɨɫɬɿ� ɩɪɨɟɤɬɭ� ɰɿɥɹɦ 
ɤɨɧɬɪɚɤɬɭ, ɩɨɥɿɩɲɟɧɧɹ� ɫɨɰɿɚɥɶɧɨɝɨ� ɫɟɪɟɞɨɜɢɳɚ. 
Ⱦɥɹ� ɨɰɿɧɤɢ� ɟɮɟɤɬɭ� ɬɚ� ɫɬɜɨɪɟɧɧɹ� ɪɟɣɬɢɧɝɭ 
ɩɪɨɟɤɬɿɜ� ɫɨɰɿɚɥɶɧɨɝɨ� ɡɧɚɱɟɧɧɹ� ɩɨɬɪɿɛɧɨ 
ɡɚɫɬɨɫɨɜɭɜɚɬɢ� ɩɨɤɚɡɧɢɤɢ� ɥɨɤɚɥɶɧɨɝɨ� ɬɚ 
ɪɟɝɿɨɧɚɥɶɧɨɝɨ� ɪɿɜɧɹ, ɹɤɿ� ɫɩɪɨɫɬɹɬɶ� ɩɪɨɰɟɞɭɪɭ 
ɜɿɞɛɨɪɭ� ɬɚ� ɫɤɨɪɨɬɹɬɶ� ɱɚɫ� ɨɰɿɧɤɢ� ɩɪɨɟɤɬɭ 
ɜɿɞɩɨɜɿɞɧɢɦɢ� ɨɪɝɚɧɚɦɢ. Ⱥɥɟ� ɩɨɫɬɚɽ� ɧɨɜɚ 
ɩɪɨɛɥɟɦɚ: ɫɬɜɨɪɟɧɧɹ� ɚɞɟɤɜɚɬɧɨɝɨ, 
ɧɟɤɨɪɭɩɰɿɣɧɨɝɨ, ɿɡ� ɜɿɞɩɨɜɿɞɧɢɦ� ɩɟɪɫɨɧɚɥɨɦ, 
ɹɤɢɣ� ɜɨɥɨɞɿɽ� ɧɟɨɛɯɿɞɧɢɦɢ� ɧɚɜɢɱɤɚɦɢ, ɨɪɝɚɧɭ. 
Ɍɨɦɭ�ɞɟɪɠɚɜɿ�ɩɨɬɪɿɛɧɨ�ɨɪɝɚɧɿɡɭɜɚɬɢ�ɫɩɟɰɿɚɥɶɧɢɣ 
ɨɪɝɚɧ� Ⱦɉɉ,  ɹɤɢɣ� ɫɤɥɚɞɚɜɫɹ� ɛɢ� ɡ 
ɜɢɫɨɤɨɤɜɚɥɿɮɿɤɨɜɚɧɢɯ�ɟɤɫɩɟɪɬɿɜ, ɹɤɿ�ɡɞɿɣɫɧɸɜɚɥɢ 
ɛ� ɤɨɧɬɪɨɥɶ� ɿ� ɚɧɚɥɿɡ� ɩɪɨɟɤɬɿɜ,  ɹɤɿ� ɩɪɨɩɨɧɭɽ� ʀɦ 
ɩɪɢɜɚɬɧɢɣ� ɬɚ� ɞɟɪɠɚɜɧɢɣ� ɫɟɤɬɨɪ. ɉɨɞɿɛɧɭ 
ɨɪɝɚɧɿɡɚɰɿɸ� ɦɨɠɧɚ� ɫɬɜɨɪɢɬɢ� ɧɚ� ɨɫɧɨɜɿ 
ɍɤɪɚʀɧɫɶɤɨɝɨ� ɰɟɧɬɪɭ� ɫɩɪɢɹɧɧɹ� ɪɨɡɜɢɬɤɭ 
ɩɭɛɥɿɱɧɨ�ɩɪɢɜɚɬɧɨɝɨ� ɩɚɪɬɧɟɪɫɬɜɚ. Ⱥɥɟ� ɧɚ� ɰɟ 
ɩɢɬɚɧɧɹ� ɭ� ɧɚɭɤɨɜɰɿɜ� ɽ� ɪɿɡɧɿ� ɩɨɝɥɹɞɢ, ɬɨɦɭ� ɜɨɧɨ 
ɩɨɬɪɟɛɭɽ�ɩɨɞɚɥɶɲɨɝɨ�ɞɨɫɥɿɞɠɟɧɧɹ. 
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Ⱥɧɧɨɬɚɰɢɹ 

Ⱥɥɟɤɫɚɧɞɪɚ�ɋɢɞɭɧɹɤ 
 

ɆȿɌɈȾɕ�ɈɐȿɇɄɂ�ȿɎɎȿɄɌɂȼɇȽɈɋɌɂ�ȽɈɋɍȾȺɊɋɌȼȿɇɇɈ�ɑȺɋɌɇɈȽɈ�ɉȺɊɌɇȿɊɋɌȼȺ: 
ɗɄɈɇɈɆɂɑȿɋɄɂɃ�ɂ�ɋɈɐɂȺɅɖɇɕɃ�ȺɋɉȿɄɌɕ 

Ɉɩɪɟɞɟɥɟɧɚ� ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɩɪɢɦɟɧɟɧɢɹ� ɩɨɤɚɡɚɬɟɥɟɣ� ɨɰɟɧɤɢ� ɩɪɨɟɤɬɨɜ� ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ 
ɩɚɪɬɧɟɪɫɬɜɚ (Ƚɑɉ), ɫ� ɭɱɟɬɨɦ� ɧɟ� ɬɨɥɶɤɨ� ɷɤɨɧɨɦɢɱɟɫɤɨɝɨ, ɧɨ� ɢ� ɫɨɰɢɚɥɶɧɨɝɨ� ɷɮɮɟɤɬɨɜ. ɉɪɟɞɥɨɠɟɧɚ� ɫɯɟɦɚ 
ɨɰɟɧɤɢ� Ƚɑɉ� ɫ� ɬɨɱɤɢ� ɡɪɟɧɢɹ� ɷɤɨɧɨɦɢɱɧɨɫɬɢ� ɢ� ɢɡɦɟɪɟɧɢɹ� ɫɨɰɢɚɥɶɧɨɣ� ɷɮɮɟɤɬɢɜɧɨɫɬɢ. Ɉɩɪɟɞɟɥɟɧɚ 
ɧɟɨɛɯɨɞɢɦɨɫɬɶ� ɫɨɡɞɚɧɢɹ� ɢ� ɜɧɟɞɪɟɧɢɹ� ɞɚɧɧɨɝɨ�ɦɟɬɨɞɚ�ɞɥɹ� ɩɨɜɵɲɟɧɢɹ� ɤɚɱɟɫɬɜɚ� ɜɵɩɨɥɧɟɧɢɹ�ɩɪɨɟɤɬɨɜ�Ƚɑɉ�ɢ 
ɨɫɭɳɟɫɬɜɥɟɧɢɟ�ɩɨɫɬɨɹɧɧɨɝɨ�ɩɨɥɨɠɢɬɟɥɶɧɨɝɨ�ɜɥɢɹɧɢɹ�ɧɚ�ɷɤɨɧɨɦɢɱɟɫɤɭɸ�ɢ�ɫɨɰɢɚɥɶɧɭɸ�ɫɮɟɪɵ. 

Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ:�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɟ�ɩɚɪɬɧɟɪɫɬɜɨ, ɫɨɰɢɚɥɶɧɚɹ�ɨɰɟɧɤɚ, ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɟ�ɨɰɟɧɢɜɚɧɢɹ 
(ex-ante), ɢɬɨɝɨɜɨɟ� ɨɰɟɧɢɜɚɧɢɟ (ex-post), ɦɟɬɨɞ «ɰɟɧɚ�ɤɚɱɟɫɬɜɨ» (VfM), ɫɨɰɢɚɥɶɧɚɹ� ɨɬɞɚɱɚ� ɨɬ� ɢɧɜɟɫɬɢɰɢɣ 
(SROI), ɤɨɦɩɚɪɚɬɨɪ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɝɨ�ɫɟɤɬɨɪɚ (PSC), ɤɨɦɩɚɪɚɬɨɪ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨ�ɱɚɫɬɧɨɝɨ�ɫɟɤɬɨɪɚ (PPC), 
ɩɨɤɚɡɚɬɟɥɢ�ɫɨɰɢɚɥɶɧɨɣ�ɷɮɮɟɤɬɢɜɧɨɫɬɢ. 
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ASSESSMENT METHODS PUBLIC-PRIVATE PARTNERSHIPS: ECONOMIC AND SOCIAL ASPECTS 
This article defines the need for evaluation indicators of public-private partnership (PPP), taking into account not 

only economic but also social effects. The scheme of assessment of PPP in terms of measurement economic and social 
efficiency is proposed. The need of the creation and implementation of this method to improve the quality of 
implementation of PPP projects and the implementation of a permanent positive impact not only on the economic but 
also on the social sphere is proposed. 

Keywords: public-private partnership (PPP), social assessment, preliminary evaluation (ex-ante), final evaluation 
(ex-post), the method of «price-quality» (Value for Money, VfM), Social return on investment, (SROI), Public Sector 
Comparator (PSC), Public-Private Comparator (PPC), indicators of social efficiency. 
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