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Beryn. IlepeocMucieHHS MeTOHOJIOTIiUHUX NigXonAiB
00 MeXaHisdMiB amamTalilii coiiaJbHOI BiAIOBiZAJIb-
HocTi BiTumsHAHOTO Gi3HECY arpompoa0BOJbUO0i cdhepu B
KOHTEKCTi IMOTEHI[iaJly PO3BUTKY HAaIliOHAJBHOI €KOHO-
MiKu, i1 IpiopuTeTHHX rajiyseil Ta OKpeMux Ccy0’ €KTiB
TOCITOZIapPIOBAHHA AWKTYE HEOOXiHiCTH CTBODPEHHS CY-
YAaCHOTO METOAWYHOrO iHCTPYMEHTapiio, I0 CIPUATHME
Po3yMiHHIO HeoOXiZHOCTI Ta eKOHOMiIUHOI e)eKTUBHOCTI
CcoIliaJIbHUX iHBECTUIIill, MIUPOKOTO MPAKTUUYHOTO BIIPO-
BaPKEeHHA NPUHIIUIIIB COIiaJbHOI BiAIOBiJaIBHOCTI Iif-
MIPUEMCTBAMU i CTAHOBJIEHHA iHHOBAIIilTHOI MOJeJsi arpo-
TTPOMUCJIOBOTO BUPOOHUIITBA Y Kpaiuu.

AmnHauniz ocraHHIX gociximkeHb Ta myOsaikamii. Pismi
acCIIeKTH peaJiisallii MPUHIIMIIB COIiaJbHOI BiIOBiaIb-
HOCTi GidHecy OoCTaHHIM yacoM 3HAWIILINA BiZoOpaKeHHS
B IIpandax yKpaiHChKUX HaYKOBIIiB, 30Kpema, 1.0. Kpio-
KOBa, aKIeHTy€ yBary Ha COIliaJIbHiIN BifmoBizasbHOCTI
6isHecy arpompooBOJIbUOi cepr B acleKTi IPOILOBOJb-
4yoi Gesnexu HarioHasbpHOI ekoHoMiku [1]. O.I'. Hupsa,
B.C. Herogenko, O.B. Muraii, F0.M. MeJabHUK IIPOIIO-
HYIOTh PO3TJIAJATU COIiaJIbHY BiANIOBiZaJIbHICTH B KOH-
TEKCTi yOpaBJIiHHA KOHKYPEHTOCIIPOMOJKHICTIO, €KOJIO-
riuaoi 0e3meKu NPOAYKTIB XapuyBaHHS Ta IIiJBUINEHHS
iHBecTHITifiHOI IPUBaOJIMBOCTI arponpoa0BOIbUOI chepu
[2-4]. BacayroByroTs Ha yBary HaykoBi pospobrxu T.C.
IITabaTypu, AKa TOCHiAKye IpobJieMy COIliaJbHOI Bif-
moBiganbHOCTI OisHecy SAK IHHOBAIIMHOTO IHCTPYMEHTY
HApPOII[eHHA €eKOHOMIYHOrO IIOTEHIliaJly IIiJIPUEMCTB
xapuoBoi mpomucaoBocTi [3]. IHocrmimkeHHS MexaHis-
MiB BIUIMBY COIliaJIbHOI BiAIIOBima/IbHOCTI Ha PUHKOBY
BapricTh 0i3HeCcy Ta CTaJIOTO PO3BUTKY HAIiOHAJIBHOI
eKOHOMiKM B CYYaCHUX yMOBaxX BiAj3epKaJieHi y Iipa-
uax [.JO. Ipumogoii, T.C. Illa6atypu Ta iH. [4-10]. Pis-

HOBEKTOPHICTh, Ta MAaCIHITa0HICTH HAYKOBOTO IIOIIYKY,
IIUPOKUI Jiama3oH HAYKOBUX PO3POOOK JOCJIiIKeHHS
comianbpHOl BigmoBimambHOCTI OisdHecy Ta il cydacHUX
€KOHOMIUHUX XapaKTepPUCTUK B arpolpoOOBOJIbYiN che-
pi Bumarae (opMyBaHHS KOMILIEKCHOI cucTeMu Bcebiu-
HOI JiarHOCTUKY IX BIJIUBY Ha Pe3yJIbTATUBHICTH HifJb-
HOCTi MiATIPUEMCTB Ta MOTEHIiandy ixX po3BUTKY. IIpote
METOAWYHUN iHCTpyMeHTapiii OmiHKM edeKTHUBHOCTI Ta
peanisarii mporpam coiriajgbHOI BifmmoBigaabHOCTI Oi3He-
Cy IOCHimKeHO (hparMeHTapHO, IO BUMAarae HayKOBOTO
ysaraJbHeHHs, CUCTeMAaTHu3allil Ta CTPYKTypPyBaHHA.

MeTo0 mOCTiIsKEHHS € TeOpeTHUUHEe y3araJbHEeHHS
MeTOHiB, 00’€KTiB Ta IMOKA3HUKIB MiarHOCTUKU COIiaJib-
HOI BifmOBiga/IbHOCTI Ta BUPOOJIEHHS METOAUUYHUX PEKO-
MEeHJAIiN IIOoA0 iX YAOCKOHAJEHH.

Buraan ocmoBHOro marepiaay. B Yipaimi Bigcyrai
3po3yMisi KpuTepii oIiHIOBaHHS cOIiaJbHOI BiAmOBi-
IaJbHOCTi OidHecy B arpompo0BOIbUiil cepi, yABICHHS
Ipo Te, AKVMHU € eTHYHI NPUHIUIN Cy4acHOro OisHecy
I eKOHOMIiuHiI BHUIoAM COIIiaJbHO BiAMOBiZaJabLHOI IOBE-
TiHKM, a TaKOK OOI'PYHTYBaHHS Ta PO3YMiHHS IiepeBar
comiasnbHOI BiAmoBizampHOCTI Mg YKPaiHCBKUX Migmpu-
€MCTB arpapHoOro BUPOOHUIITBA TA XapPUYOBOI IIPOMUCJIO-
BOCTi. YUacTh Yy PO3BUTKY COIiaJIbHOI iH(ppacTpyKTypu €
BaKJIUBUM (HhaKTOPOM 3a0e3IeUeHHs CIPUATINBUX YMOB
BelleHHSA eKOHOMIiUHOI Mif/JIbHOCTi; BKJAJeHHS pecypciB
Y PO3BUTOK BHYTPIIIHHOI'O CEPEIOBUINA iCHYBaHHA (mIep-
COHAJI, €K0JIOTifA, CIIiBTOBAPMCTBO) IPUHOCUTH II€BHi BU-
Toau, 30KpeMa y BUIIAAI HOKpalleHHs pemytarii. Ciig
3ayBaKUTH, IO CBOIO0 PENyTallilo CBiTOBI Kopmopaiii
PO3TIIANAIOTh AK HAWNPUOYTKOBImMuWil Ta HaWIiKBimHi-
MUY aKTUB, IO CIPUSE 3aJYyUYEHHIO iHBECTUI[IMHUX IIO-
TOKiB, ()OPMYBaHHIO €KOHOMIUHOTO IIOTEHIiaJly Ta Hapo-
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IIIeHHIO PUHKOBOI BapTocTi 6izHecy [1].

Ominka comiagpHOI BiATOBimanabHOCTI 0OisHecy Ta
e(eKTUBHOCTI coIlliaJilbHUX 1HBECTHIIill B CBiTOBili Ipak-
TuIi 0asyerbcAd Ha MEeKiJIbKOX Migxojax: 3a pesyJbTa-
TaMu He()iHAHCOBOI 3BITHOCTI Ta 3a HOIOMOTOIO iHIEK-
CHOT'0, PEeHTUHTOBOTO, AKICHOrO i KiJbKicHOTO MeTOmiB.
IIpo axTuBisalito cormianbHOI BiAmoBigaJbHOCTI OisHecy
B YKpaiHi, 30KpemMa B arpompomoBoJibuiii chepi, cBim-
yaTh pesyJbTAaTd ONMUTYBAHHSA: MaliKe KOMKHE II'sATe
miIpUEMCTBO rorTye He(iHaHCOBUII 3BIiT AK camoOCTiii-
Huii foxyment (7,6% ) abo K wacTUHY 3arajbHOIO 3Bi-
ry xomnanii (11,8%) [2, c. 388]. 3a ocranHiMu moci-
I)KEeHHAMM B ITIATOTOBII COIliaJibHMX 3BiTiB B YKpaiui
B 2010-2013 pp. aizumpyrors Benuki xommaHii y cdepi
(diHaHCOBUX MOCJIYT Ta HiAIIPUEMCTBA XapP4YOBOI IIPOMUC-
JIOBOCTi, IO IIOB’s3aHe AJIs IepIIuX — i3 IPpUXUIbHiC-
TI0 (DiHAHCOBUX KOMIIaHIi#l O arpecuMBHOI Mozesi Hapo-
mieHHsA o0cAriB mpojaskKy (iHAaHCOBUX NHPOAYKTIB, IJIs
IPyTuxX — i3 HeoOXiHICTI0O Ta HOBUMU MOKJIMBOCTAMU
KopucTyBaHHA nepeBaramu uyneHctBa B COT Ta migsu-
MIeHHAM CBOE€l KOHKYPEHTOCIPOMOIKHOCTI HA BiIKPUTO-
My CBITOBOMY DUHKY.

ImniemeHTaligd CBiTOBOrO MOCBiAy y HMPaKTUYHY Ii-
AJNBHICTH TOTPedye ys3araJbHEHHS METONUUYHHUX iHCTPY-
MEHTIB, IO JO3BOJISIOTH 3a0€3IIeUYNTH OCHOBHI €eKOHOMIiU-
Hi mpomopirii JOBroCTPOKOBOTO PO3BUTKY IIiAIPUEMCTB
arpomnpoaoBoJIibu0l chepu B KOHTEKCTI 3alIpPOBAaYKEeHHSA
cucTeMu coIfiajabHOI BixmoBimambHOCTI 6isHecy. Bubip
HampAMYy colliaJbHOI BimmoBimasbHOCTI 6isHecy arpo-
IIPOZOBOJIbUOI chepr K 00 €KTY OI[IHKH 3aJIeKUTL Bif
TPaKTYBAHHSI €KOHOMIUHOI IPUPOAU Ta CTPYKTYPHU eJe-
MeHTiB medininii Ta metu Takoi ominku. Tak, JI.A. I'pu-
nuHa [20, c. 9-10] opomoHye MOKA3HUKU €KOJIOTiuHOi,
CYCIiJIbHOI, TPYAOBOI Ta €KOHOMIUHOI BiJIOBiZaJIbHOC-
Ti, O.B. Bopona [15] kpuTepigsMu moxKasHUKIB coIliayib-
HUX IiHBeCTUI[ili BM3HAUMJA: MTPOOJEMH CYCIiJIbCTBA,
coliajbHi, IHIMUX 3aIlliKaBJIEHUX CTOPiH, a AKiCHUX IIO-
Ka3HUKiB: mepcoHaJ, 6idHec, cycmigbcTBO, imimk. O.B.
Yepuux [19] socepenmia yBary Ha Tpymax CTEHKXOJI-
mepiB. O.B. Masypuk [15, c. 128] Bunindge saranbHUit
AKiCHUM iHAEKC coliaibHUX iHBECTUILill, AKUIN IIOKA3ye
PiBeHb KOMILJIEKCHOCTI COIliaJIbHOI AiAJBbHOCTI Higmpu-
€MCTBA, a 0 YaCTKOBUX IIOKA3HUKIB BiJHOCUTL AKiCHUH
iHIeKc coIiaJibHUX iIHBECTHIIiH AJIs IMEeBHOTO IIiJIpPUEM-
CTBa, M0 IIOKA3y€ PiBeHb KOMILJIEKCHOCTI COIliajJbHOI mi-
SAJIBHOCTI IiATIPUEMCTBA, Ta AKICHUN iHAEKC COIiaJIbHUX
iHBecTUIifl AN HEeBHOI O3HAKM, IO IOKA3ye€ CTYIiHb
MPUCYTHOCTI ITiel sAKicHOI O3HaKW B CTAaTUCTUUHIN BU-
6op1i migmpuemcTaa.

SkicHI MOKa3HUKM OI[IHKM COI[iaJIbHOI BiIIIOBimaJib-
HocTi O6isHecy B arpapHiit cepi HaBemeni B Tabauii 1.

Xou BUBYEHHA AOCBily iHO3eMHHWX KOpHOpaIiil Ko-
pucHe [IJis PO3YMiHHA 3MicTy colliajbHOI BigmoBimasb-
HOCTi, OHAK IpOCTe KOMIiIOBAaHHSA 3aXiJHUX IPUHIIUIIIB
i crampmapriB 6e3 ypaxyBaHHS OCOOJUBOCTEH PO3BUTKY
arpompomoBoOJibUOl chepu YKpaiHM MOKe OyTH JUIIe
0as3010 A (PopMyBaHHsS ii METOAUYHOrO iHCTPyMeEHTAa-
pifo Ta BUMarae yTouHeHHs (D)OPMYJIIOBaHb, BU3HAUCHHS
MPUHIMIIB i KPUTEPiiB OI[iHOK II[OJ0 METOAMYHUX IIif-
XOMiB DOCJHiM:KeHHS ¥ aHaidy medimirii.

Ha mam morusn, miarHOCTMKA COIiaJbHOI BiAIIOBi-
IaJbHOCTI GidHecy HMOBMHHA MaTu AeKijnbKa piBHiB. Ha
epIIoMy pPiBHI 3 ypaxyBaHHAM JOCBiy MiKHapPOTHUX
arpapHUX KopIlopalliil Ta cBiTOBUX CTaHAApTiB HIIOA0 3a-
0es3meueHHA AKOCTI MPOAYKILil arpapHOTO BUPOOHUIITBA
Ta TPOJOBOJBYOI cdepm, BiAIOBIZATBHOCTI Ilepes CIIO-
JKMBauaMM Ta IHIMUMH Cy0 €KTaM{d €KOHOMIUHUX Bif-
HOCUH, [IiJIOBOi €TUKM, EeKOJOTi4yHOI Ta IIPOJOBOJIBUOI
6e3meKu HeOOXiqHO ieHTU(diKyBaTH OCHOBHI HAIPAMKU
peaurizarii comiasbHOI BiAIOBiZAIBHOCTI Ta CIPAMYBaH-

Tabauma 1

IToxka3sHMKM AKiICHOI OL[IHKH cOIfiaJIbHOL
BimmoBigasapHOCTI arpapHoro GisHecy

I'pyna moxkasHukKis
CoIliaJIbHOI Bimmo-
BiasbHOCTI mepern
cHiBpoOiTHUKaMMU:

T'pyna nmokasum-
KiB 30BHiIIHBOIL
cepenu:

I'pyna moxasHuKiB
TOBEAIHKHY ITiATIpHU-
€MCTBa Ha arpap-
HOMY PUHKY:

- IJINHHICTD Ka-
IpiB;

- oIjIaTa Ta YMOBU
mpari y cmiBcras-
HOCTI 3i cepegHBO
raJly3eBUMU;

- CTPYKTYypa JIIOJ-
CBKOTO KamiTaay B
TeHJePHOMY DPO3-
pisi;

- OI[iHKA Higmpu-
€MCTBa BJIACHUMU
criBpoOiTHUKaMU

- BILIVUB Ta BUTPA-
TH HiAIpueMcTBa
Ha OXOPOHY IIpHU-
poxu;

- BUKOPUCTaHHA
BTOPUHHOI CUPO-
BUHU;

- €HeproeMHiCTh
BUPOOHUIITBA;

- mrpadHi caHKIiT
3a IepeBUIlleHHA
eKOJIOTiYHUX HOP-
MaTUBiB

- HemoOpocoBicTHA
pekaMma;

- mrpadHi caHKIil
AHTUMOHOIIOJIEHOTO
KoMiTery;

- cepBicHe 00CJIyTro-
BYBaHHA IIOKYIIIiB;
- KPeIUTOpChKA 3a-
6OproBaHicTh;

- piBeHB BiATIOBif-
HOCTIi cTaHzapTam
Ta ceprudikamisa
TIPOAYKILT;

- ydacTb y cTpare-
TiYHOMY PO3BUTKY
periony

HA cOIliaJibHUX iHBecTuIliti. HacTymHuii eram BKJOYAaE
¢dopMyBaHHS CHCTeMH IIOKAa3HUKIB Ta aHaid y pospisi
peanpbHUX HAIpPAMIB 3a MaciiTabom (obcArom, KiabKic-
TI0), AKicTio peanisariii, omrumisamii mKepen QiHaH-
coBoro 3abesmeueHHs Ta e€(GEKTUBHOCTI BUKOPUCTAHHS
mporpaMm peaJisarlii comianbHOI BizmoBizanabHOCTI GizHe-
Ccy 3 ypaxyBaHHAM crenudiku raaysi.

Haii6inpinr momupeHMMu B HAYKOBiil JiTeparypi €
TaKi My’Ke ysaraJbHeHi Buau e()eKTUBHOCTI IIpOrpaM Cco-
miajabpHOI BiAmoBimasbHOCTI GidHecy:

— pesynavmamuéHicmvy = P / M — BigHOIIIeHHA OTpU-
MaHOTO Pe3yJabTaTy OO IIOCTAaBJIEHOI METH, II[0 XapaK-
Tepu3ye €KOHOMIiUHi 3yCHJIISA HiATPUEMCTBA IIOAO MO-
CATHEHHA IIeBHOTr0 pe3ysabrary. IIpore 1eit mokasHUK He
Bifii3epKaJIioe PiBeHb PUBUKiB, mpuU AKOMY OYyJI0 OTPHU-
MaHO OYiKyBaHUII pe3yJbTaT, a OTsKe, He MAa€e cTpaTeriu-
HOI CIIPAMOBAHOCTI Ta XapaKTepuUsye JHIIe AOCATHEHHS
MUHYJOTO IIEPiofy Ta He PO3KPUBAE IOTEHIIiany edex-
TUBHOCTI COIiaJbHUX IIPOTpaM B MaiiOyTHHOMY;

— exoHomiynicmb = P / B — BigHOIIEHHA pe3yiib-
TaTiB [0 BUTpAT pecypciB IlokasHMK xapaKTepusye [0-
CATHEHHA Pe3yJbTaTy 3a YMOB HAIMEHIIIMX BUTPAT, IO,
B CBOIO Uepry, MEeBHOI0 Mipoio 00MerKye 00CATH Ta PO3-
BUTOK COIliaJIbHOI AiAJBHOCTI HiJIPUEMCTB arpompoo-
BOJIbYOI chepu;

— douinvricme = M / Il — BigHOWIEHHS ITiJeit 10 pe-
aJBHUX COIiaJIbHUX IIPOOJEM, IO XapaKTepUsye CTy-
HiHb BUPIIIIEHOCTi peaJbHUX COIiaJbHUX IIPOOJIEM.

ITpuuyomy e(eKTUBHICTHL MOKe OI[iHIOBATUCA 3 IBOX
OCHOBHUX IIO3UIIiH: A CycHiIbCcTBa (CyKYIHiCTH paHi-
I1e HEeJOCTYIIHUX 6Jiar, KiJbKicTh Jrofed 110 iX oTpuMa-
JIX TOINO) Ta IJsA 0isHecy (ZOCATHEHHSA OiJIBIIOI IOIy-
JITPHOCTI, MOJIINIIIeHHA I'POMAaAChKOI TYMKM, 3POCTAaHHA
¢inaHCOBMX MOKA3HUKIB, Kamitasmisaiis) [10].

Ha mamy nymKy, B IJI0IIUHI B3a€MOBiTHOCHH BiTUM3-
HAHUX HOiAOPUEMCTB arpompomoBoJbuYoi chepm 3i cro-
JKMBAUYaMU i CYCHiJIBCTBOM, IIOPSA i3 3000B’sA3aHHAMU
3araJbHOTO HAIPSAMKY, MalOTh OyTH TepeadadueHi Irije-
CIIPSAMOBaHI IIOKAa3HUKMW COIiaJIbHOI BimmoOBimasbHOCTI
0isHecy B pO3pidi HACTYITHUX aCIeKTiB:

— BUKOPUCTAHHS CHUCTEMHU COI[iaJbHOTO MapKyBaHHSI
TIPOAYKIL;

— BUKOPUCTAHHSA IPUHIUINB OIiHKU KUTTEBOTO IH-
KJIy TIPOAYKTY;

— MOHITOPUHT BILJIUBY Ha OTOUYIOUe NOBKiJIA,

— ypaxyBaHHS KYJBbTYPHOI crenu(iKu CIIOKHUBaUa;

— 3B’{30K 3i CIoKMBauaMu Ha 3BOPOTHIiM OCHOBI;

— HaJaHHA BUUYepnHOi iHGopMmamii npo AKicTh i Oes-
HeKy IIPOAYKILii;
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— ceprudikallisg BiAoOBiAHOCTI yIIpaBIiHHAM AKiCTIO,
3IOPOB’AM i 6e3IeK0I0;

— 3amobiraHusa ByKMBaHHA MOAU(PIKOBAHUX IIPOIYKTIB;

— COIliaJIbHO —BiANOBiZaJbHUII MapKEeTUHT Ta COILi-
aJIbHi iHBecTHINII;

— IOOpPOUMHHICTH Ta iHBecTHIii B colliajbHi Imporpa-
MU MicieBoi rpomaau Ta iHmre.

BukoHanHsa 3a3HAUEHUX COIiaJIbLHUX B3000B’s3aHb
MOKJIMBO JIMIIle 32 YMOBU e€(eKTHUBHOTO BUKOPUCTAHHS
Ta MOCTIHOIO MOHITOPHHIY 3 OOKY [OepsKaBu, IO Ha-
rOJIOIIY€E Ha BIATIOBIAHI#N poJIi colialbHUX iHBECTHUIIN y
3a0e3MeveHHl coIiaJabHOI OpieHTOBaHOCTI OisHecy IIJIs-
XOM CTBOPEHHSA IIepeayMOB AJs mepefadi YaCTUHU eKO-

HOMIUHMX pecypciB Ha PO3BUTOK coIliajibHOI chepu Ta
comianbHi morpedu.

B mpakTumi omiHK® coIiaJbHUX iHBECTHUIINl BUKO-
PUCTOBYIOTH iHAEKC NUTOMHUX COI[iaJIbHUX iHBECTUILi,
110 XapaKTepua3ye 3arajbHy CyMy COIliaJIbHUX iHBECTH-
il B po3paxXyHKY Ha OJHOTO MpalliBHUKA.

Tak, B8a IPOBeIEeHMM ONUTYBAHHAM IIiJIPUEMCTB
upozoBosbuoi cepu T.C. IITabaTyporo BCTaHOBJIEHO, 11O
HOTOKU COIliaJIbHUX iHBECTHIIi!i CIPAMOBYIOTHCA HUMU
mepeBakKHO HA peaJsizallilo BHYTPINTHIX COIiaJIbHUX IIPO-
rpaM, i po3poOKM AKUX € PO3BUTOK BJIACHOTO iHTe-
JIEKTYaJIbHOTO IIOTEHI[iaJy Ta 3aJ0BOJIEHHA BUMOT IIpa-
MiBHUKIB (Tabu. 2).

Tabaumsa 2
Knacudikanis coniaapbHnx iHBeCTUIIN MiZIPUEMCTB arponpomoBoabuoi chepu [3]
(3a pesynbTaTaMu IIPOBENEHOTO ONUTYBAHHSA IiAIIPUEMCTB)
BuyTpimui comianbui iHBecTHIrii % 30BHIIIHI comianbHi iHBecTHINiT %
1. P0o3BUTOK IlepcoHAY 50,7 1. IaBecTuIrii, cCIpsIMOBaHi Ha PO3BUTOK Mic- 21,4
eBUX rpomMaf
B TOMY YHCJIi: B TOMY YHCJIi:
— migBUINeHHsS 0e3MeKy IIpaili; 2,1 — PO3BUTOK OCBiTH, HAYKHU, TEXHOJIOTI#l Ta 6,2
— OXOpOHA 3[I0pOB’f; 3,1 iHHOBaIIii;
— migBumeHHA KBajdigikamii Ta mpodeciii- 37,3 — OiATPUMKAa KYJbTYPU Ta CIOPTY; 2,5
HHUH PO3BUTOK; — POSBUTOK MiCIIeBOTO CaMOBPAAYBAHHS; 10,1
— MOJKJIMBOCTi TapMOHITHOTO PO3BUTKY Ta 6,2 — Onarofiiina momoMora BPa3JIiBUM Bep- 1,6
JTO3Bid; CcTBaM HacCeJIeHHSA
— 03I0POBJIEHHS 2,0
2. PecypcosbeperkeHHA 27,8 2.0x0poHa HaBKOJIUIIIHBOT'O CEPEeIOBUIIA 1,1

IlopsaAx 3 UM MTPIOPUTETHUMHU BEKTOPAMH CIPAMY-
BaHHA COIiaJIbHUX iHBECTUIIN € IMigBUINMEHHA KBaaidi-
Karii mpariBHuUKiB Ta iX mpodeciiiHuii pO3BUTOK, a Ta-
KOK 3aIIPOBAKEHHA pecypcosbepiraroumx 3axo/iB.

Bupimennsa mnpobiremu coniajJbHOTO iHBeCTyBaHHS
MaiOyTHBOTO PO3SBUTKY IiJIIPUEMCTBA arporpogOBOJIb-
yoi cepu 3 mo3uIlii KOMIJIEKCHOTO HiJX0y BPaxOBYE:

— FHYYKiCTh Ta ajanTaliiiHy CIIPOMOYKHICTb Iigmpu-
€MCTBa 3aJIlydyaTH iHBECTHUIIilIHI pecypcu Ta aJeKBaTHO
BigmoBimaTy iX mosBi;

— GYHKI[iOHAJbHO-OPTaHi3aIiliHy TOTOBHICTH Iif-
IpUeEMCTBA 10 e(PeKTUBHOTO BUKOPUCTAHHSA COIliaJIbHUX
iHBeCTHIIi it}

— 3IaTHICTh IigIpHeMCTBa B Pe3yJbTaTi 3MiliCHEHHS
iHBeCTHUIIINTHOI AiANBHOCTI, 30KpeMa COIiaJIbHOTO iHBeC-
TyBaHHs, HAPOIIyBaTH PUHKOBY BapTicTh OizHecy.

BucuoBku. OIiHKy comiagbHOI BifmoBigaabHOCTL
HiAIPHUEMCTB arpoipogoBoabuoi chepu HeoOXigHO Cy-
TPOBOMKYBATH MOHITOPHMHTOM OCHOBHUX IIOKa3HUKIB
nisimpHOCTI migmpuemcts. Ilyia Ha#biabIl mOBHOI i Bce-
0iyHOI OIliHKHM coIliaJibHOI BiAIIOBifaJIbHOCTI HEOOXiTHO
cKopucTaTucsa KoMOiHaIieo i akicHUX, i KiIbKicHUX Me-
TOMiB, II[0 JO3BOJIUTDH ITPOBECTHU BCEOIUHY MiarHOCTUKY Ta
OLiHUTHU edeKT.

Haii6ispiie momupeHHAa i HayKoBe OOI'PYHTYBAaHHSA
MaloTh KiTbKicHI mMeTomu, 1110 GYAYIOTHCS HA METOAaX Ta
Ipoleypax aHali3y MOKa3HUKIB rocIofapchKol AifgabHOC-
Ti mignpuemcrsa. Kinbkicui merogu OmiHKM OijbIiie Imij-
XOOATH AJIS OIIHKW IPUYMHHO-HACTIIKOBUX 3B’A3KiB Ha
OCHOBi pPEeCTpPOBAHUX KiHIIEBUX KiJIbKICHUX pe3yJbTaTiB.
BukopucranHa AKiCHUX METOAIB Jae MOXKJIWBICTE y IIO-
BHiM Mipi ominuTy imTepecu i moTpedu MpenCcTaBHUKIB cO-
IiaJIbHOI IpyIu, MO3UIlil BCiX 3alliKaBJIeHUX CTOPiH i cuc-
TeMy iX IIPIOPHUTETIB, JOIIOMATa€e 3PO3YMiTH €eKOHOMIUHUI,
TIOJIITUYHUHY, colliasbHUil KoHTEeKCT mporecy KCB [11].

daxiBni BuginATE Taki HanpaMu (00’ €KTH) OIiHIO-
BaHHA COIiaJbHOI BifgmosimanbHOCTI 6GisHecy: coIiaib-
Hi imBecTmIii (Ta B ix Meskax colliaJibHa MHOJIiTHKA) Ta
e()eKTUBHICTh/Pe3yJIbTATUBHICTh COIliaJIbHOI BimmoBi-
IaJbHOCTI OisHecy.

OCHOBHUMH HAUpAMAMHU MHONAJBIINX TOCTiIKeHb 3
Teopii, Meromosiorii Ta IPaKTUKH OIiHKH COIiaJbHOI
BigmoBimasmbHOCTi 6idHecy, Ha HaAIIy OIYMKY, MalOTh CTa-
TH: PO3POOKA KOMILJIEKCHOI CCTEeMHU OIiHOK, aJeKBaTHOI
CYYaCHUM Mi’KHAPOZHUM CTaHIApTaM Ta IiJIAM CTaJIOTO
PO3BUTKY, BUPIiIlIeHHsA Npo6JieMU MOPiBHAHHOCTI pisHO-
raJyseBUX KPUTEPiiB OIiHKM cOIliaJbHOI BiAIOBimaJIb-
HOCTi Oi3HeCy, CTBOPEHHS METOAWK HACKPi3HOI OIiHKH
comianbpHOI BiAmoBimaJabHOCTI arpapHoro 0ismecy Ha Mi-
KpO— Ta MaKpPOPiBHAX.
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NazapeBa M.T".
KaHOudam eKOHOMIYHUX HayK,

OokmopaHm Kaghedpu yrpassiHHs NepcoHaaoM ma eKoHOMIKU rpauji

LoHeubKo20 HayioHaribHO20 MeXHIYHO20 yHieepcumemy

BHYTPILLHIA PUHOK PILLUEHb
B CUCTEMI YNPABNIHHA ANHAMIYHOIO CTIUKICTIO XONAUHIA

CraTTsa NnpucBsYeHa po3KPUTTIO MOHATTSA PUHKY BHYTPILLHIX pilleHb B XONAMHTY. Po3rnsaHyTi (pyHKLiT pUHKY BHYTPILLHIX pilleHb B CUC-
TeMi ynpaeniHHA AUHAMIYHOIO CTINKICTIO XonauHry. lMpeactaBneHa opraHizauisi pUHKY BHYTPILLHIX PilleHb B XOMAWHTY.
KntouyoBi cnoBa: gMHamiuHa CTiNKICTb, PUHOK BHYTPILLHIX pilleHb, XONAMHroBa KOMMNaHisi, OpraHisaLis TOpris, NaTepHW CTaHiB.

Nasapesa M.I. BHYTPEHHWUMA PbIHOK PELUEHWA B CUCTEME YMPABIEHUA OWHAMUYECKOW YCTOMYMBOCTLIO

XONOUHIA

CraTbsl NOCBSILLEHA PACKPLITUIO MOHSATUS PblHKA BHYTPEHHWUX PELLUEHUN B XOnauHre. PaccMOTpeHbl (PYHKUMM pblHKA BHYTPEHHUX
peLLEeHUiA B cMCTeMe ynpaBreHnst AMHaMUYecKoi YCTONYMBOCTbLIO XonavHra. MNpeacTaBneHa opraHn3aLymst pblHka BHYTPEHHUX PeLleHuii

B XOnauHre.

KniouyeBble cnoBa: avHammnyeckas YCTOVI‘-WIBOCTb, PbIHOK BHYTPEHHUX peLLIEHI/II7I, XonauHroeaa KomMmnaHusa, opraHm3auna Topros,

naTtTepHbl COCTOSIHUN.

Lazareva M.G. INTERNAL MARKET OF DECISIONS AT THE DYNAMIC STABILITY CONTROL SYSTEM OF HOLDINGS

The article is devoted to the notion of disclosure the internal market of decisions in holding companies. It was considered the
functions of the internal market of decisions. It was suggested the organization of the internal market of decisions at holding companies.

Keywords: dynamic stability control system, internal market of decisions, holding company, organization of auctions, patterns

of states.

ITocranoBka mpoGaemu. B ymoBax TypOyJIeHTHOTO
OTOYEHHSA IJIS CYyYacHOI XOJJUHIOBOI KoMHOaHil HeoOxis-
HO MaTu Ao0pe OpraHi3oBaHy CHCTEMY YIPaBJIiHHA IU-
HaMiuHOIO crifikicTio. Ile J03BOIUTH MiABUIUTU amall-
TalifiHi 3MaTHOCTI (PipMMU Ta CKOPOTUTH Yac pearyBaHHS
Ha 30y/[KeHHSA 30BHIITHBOTO i BHYTPINIHBOTO XapakKTe-
py. Takwmii migxin 6asyeTbcs Ha MOEIHAHHI iHAUBIAya b-
HUX i KOJIEKTUBHUX PillleHb, II0 3HAYHOI MipoOIO IIiBU-
IIy€e iX TOYHICTb, JOCTOBiIpHICTH Ta MO3BOJIAE IpUNMATH
pillleHHS BYaCHO 3 BEJIUKUM CTyIeHeM HafaiiiHocTi. Pea-
JIizanisg KOJIeKTUBHUX PillleHb B pUHKAX BHYTPIilIHIiX pi-
IIeHb 3HAYHOIO MipOI0 BU3HAYAE aKTYaJbHICTD 1 BasKJIU-
BicTh ITpobsieMu AJIA CyYacHUX XOJJUHTOBUX KOMIIAHIH.

Anaxiz ocraHHIX mociigskeHs i my6uaikamii. IIu-
TaHHA KOJEKTUBHUX IPUUHATH PillleHb IiKaBUTH (a-
XiBIIiB-coOIlioJIOTiB, eKoHOMicTiB, (imocodir Ta IIposo-
IATHCA YUCJIEHHI eKCIIEpUMEHTH, III0 MAalOTh Ha MeTi
BUBYUTUA e(GeKTH KOJeKTUBHUX MNPUNHATH pPillleHb.
Bmepiie ommcaB MIMPOKI MOMKJIMBOCTI PUHKY pillleHb
npodecop ekoHOMikM yHiBepcurery [l:xop:xxa Meticona
A. Po6in Xencon [1].

3i MITYyYHNMU PUHKaAMU eKCIIePUMEeHTyBajIa KOMIIaHisa
Hewlett-Packard B kimmi 1990-x 3 mogaui eKoHOMicTiB
Yapabsa P. Ilmorra i Kait-FOr Yena nyia mporHo3yBaH-
HA o06cary mpojakiB mpuHTepiB [2]. A OIMiHKK KOJeK-
TUBHUX DillleHb BUKOPMCTOBYETHCA METOM aHAJi3y iepap-
xit (MAI), saxkuii 103BOJIAE «00’€THATA BUTOAU, BUTPATH,
MOJKJIMBOCTI Ta PUBUKU [IJA I'PYIU, YIYACHUKU SAKOI 3a-
IIOBHIOIOTH Y3rOJ KeHi iepapxil BJIACHUMU CYI)KEeHHAMU
i orpumyloThk iHgMBiZyasibHI pesysbTaTH OaraToOKpUTe-

piamsHOTO pamsKyBaHHSA» [1, c. 71]. IIpu ominmi rpymo-
BUX DillleHb BUKOPUCTOBYIOTHCS a00 cepenHi apudmMeTny-
Hi, abo cepenui reomerpuuni. T.JI. Caari mokasas, 110
HaNOiMbII TOYHI pesysbTaTu MOKHA OTPHMMATU 3aBIAKU
BUKODPUCTAHHIO CepelfHiX IeOMeTPUYHUX IPU DPUUHATTI
CKJIAJHUX KOJEKTUBHUX pillleHb, TOMY II[0 BOHH J03BO-
JIAIOTh BpaxyBaTH AYMKY BCiX yYacHUKIB I'pynu, HaBiTb
THX, XTO He rojocyBaB (gus. [1, c. 71]). Buxkopucranusa
MeTONy aHajidy iepapxiil 3HAWIILIM 3aCTOCYBAaHHA IIPU
crpareriunomy mianyBaHHi [3]. Besuka po6ora mposee-
Ha B 00JIaCTi CHHTe3y KOJIEKTUBHUX pirneHb [4].

¥ reopii TpaHcakmiinux Burpar I'. XaHcMaHH BUIi-
JIUB B OKPEMY KaTeropiio BUTPATU KOJIEKTUBHOTO IIPHU-
WHATTA pimens [5]. Bim crBepm:kye, mo Taki BuUTpaTt;
TUM BHUIIE, YUM OiJIBIII YMCJIE€HHA Ipyna, 3ajydyeHa B
mpolec IPUAHATTA PillleHb 1 YUM BOHA pisHOpifHiIa.

OcTaHHIM YacoM OTPUMY€E BEJUKE IOIIUPEHHS CUC-
TeMa YIPaBJIiHHA 3HAHHAMU, B OCHOBY AKOI IIOKJaje-
HO TBEP/KEHHA IIPO Te, II[0 CHCTeMa-OopraHisallid BOJO-
Iie BeIWMKUM 3HAHHAM, Hi)K yCBiIOMJIOE, 3a PaxyHOK
00’eqHAHHS 3HAHL pisHOpPimHMX (axiBI(iB Ha Bcix pis-
HAX iepapxii (cuHepreTuuHUit eexT).

OpHak, CTBOPeHHs 0a3 3HAaHb Ha IPAKTHUIll OB’ A3aHe
3 PAOOM ICHUXOJIOTIUHHX OCOOJIMBOCTEN JIofeili, sSKi He-
oxoue [inAThCA CcBOIMU 3HaHHAMU. Kpim TOTrOo, mpH-
WHATTA pillleHb YacTO CYIPOBOMKYETHCA EMOI[IHHUM
CIPUAHATTAM HPOOJEeMHU, IO CHOHYKAa€E N0 HIPUUHATTS
cy0’eKTUBHUX piIlieHb. IcHye psAm Po3spobOK, IO T03BO-
JIAIOTH HiBeJIIOBATH YacTUHY HpoOJsieM, IIOB’SA3aHUX 3
OPUAHATTAM KOJEeKTUBHUX piltens. Hanpukianm, Koaek-



