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®IHAHCOBI NMOTOKU CINIbCbKOIOCNOAAPCHKUX NIANPUEMCTB:
TEOPETUYHUU BA3IC

Y pesynbrati AOCNIIKEHHS BUAINEHO HOBI HANPsMU NOTOKOBOIO MpoLecy B YNpaeMiHHI roCNOoAapChKol AiSNbHOCTI CirlbCbKOroCno-
napcbkux nignpyvemcts. O6rpyHTOBaHO, WO (hiHAHCOBI NMOTOKW CiflbCbKOrOCNOA4APCHLKUX MiANPUEMCTB BU3HAYEHI SIK NMOTOKM (DIHAHCOBUX
pecypciB, siki ONOCEePEaKOBYHOTb PyX OCHOBHUX (hOHAIB nignpuemMcTea abo sik NOTOKK hiHAaHCOBMX pecypciB, Lo 0ByMOoBIeHi pyxom obi-
roBux KowwTiB. Cnig po3mexoByBaTh hiHAaHCOBI NOTOKW 3a 623010 hOpPMyBaHHS Ta BUKOPUCTaHHS GiHaHCOBKX pecypciB, Ae, Hacamnepes,
[OOUINBbHO BUAINSATY KpeaWTHI hiHaHCOBI NOTOKM Ta iIHBECTULiNHI hiHaHCOBI NOTOKW. PauioHanbHe hopMyBaHHsS (hiHAHCOBUX MOTOKIB, LU0
B32EMOMOB’sI3aHe 3 PO3MOAINIOM Ta BUKOPUCTAHHAM Pi3HMX xepen (hiHaHCOBKX pecypciB, 00YMOBUTL JOCATHEHHSI MEBHOTO EKOHOMIY-
HOro pesynsTaTy 3 ypaxyBaHHSAM hakTopy Yacy Ta piBHSA PU3UKy BTpaTW NNaTOCIPOMOXHOCTI MiANPUEMCTB.

KntouyoBi cnoBa: ¢hiHaHCOBI NOTOKW, (PiHAHCOBI pecypcy, rpoLLOBi KowwTK, AebiTopcbka 3aboproBaHicTb, KpeauTopchbka 3aboprosa-
HiCTb, 3anacu

Tpycosa H.B. ®MUHAHCOBGIE MNOTOKMU CENbCKOXO3SAUCTBEHHbIX MPEANPUATUN: TEOPETUYECKUA BA3UC

B pesynsraTe nccrneaoBaHus BblAerneHbl HOBble HanpaeneHWs NOTOKOBOrO NpoLecca B YNpaBieHNn X039MCTBEHHON AeATENbHOCTY
CENbCKOXO3ANCTBEHHbIX NpeanpusaTuin. O60CHOBaHO, YTO (OMHAHCOBLIE NMOTOKM CEMbCKOXO3SNCTBEHHbIX NPEANPUATAI ONpefeneHbl Kak
MOTOKM (PUHAHCOBBIX PECYPCOB, ONOCPEAYIOLMX ABUXKEHNE OCHOBHbBIX (DOHAOB NPEANPUSTUS MU KaK NOTOKM (OMHAHCOBBLIX PECYPCOB,
0bycnoBneHHble ABUxXeHneM 060poTHbIX cpencTs. CredyeT pasrpaHnymnBaTh rHaHCOBbLIE NOTOKM NO 6a3e hopMUPOBaHMS U UCTOMb-
30BaHNsA (hMHAHCOBbLIX PECYPCOB, IAe, Npexae Bcero, LenecoobpasHo BblAensATs KpeanTHble (MHAHCOBbLIE NMOTOKW U MHBECTULIMOHHbIE
mHaHcoBble NOToKW. PaunoHansHoe hopMupoBaHue MHAHCOBbIX MOTOKOB, B3aUMOCBA3aHO C pacrpeaeneHnem v Mcnosfb3oBaHnemM
Pa3nnYHbIX MCTOYHMKOB (PUHAHCOBBIX PECYPCOB 0OYCNOBUT JOCTVKEHUE ONPEAENIEHHOMO 9KOHOMUYECKOTO pesynbTarta C y4eToM hakTo-
pa BpeMEHW 1 YPOBHS pucKa NoTepw nnaTexecnocobHOCTU NpeanpuaTus.

KntoyeBble cnoBa: (hMHAHCOBbIE NOTOKM, (PMHAHCOBBIE PECYPCHI, AEHEXHbIE CPeacTBa, AebuTopckas 3a40MMKEHHOCTb, KpeanTop-
cKasi 32J0MKEeHHOCTb, 3anachl.

Trusova N.V. FLOWS OF AGRICULTURAL ENTERPRISES: THEORETICAL BASIS

As the result of study were identified new areas of flow processes in the management of economic activity of agricultural enterprises.
It was proved that financial flows of agricultural enterprises are defined as flows of financial resources that mediate the movement of
fixed assets or as a flow of financial resources due to the movement of current assets. It is necessary to distinguish financial flows for
the formation base and use of financial resources, which first of all is advisable to allocate credit and investment financial flows. Rational
development of financial flows linked to the distribution and use of various sources of financial resources determine the achievement of

certain economic performance, taking into account the time factor and the level of risk to loss the solvency.
Keywords: financial flows, financial resources, cash, accounts receivable, accounts payable, stocks.

ITocranoBka mnpooOsemu. CyuacHe (GYHKI[IOHYBaH-
HS OyIb-AKOrO MiAIPHUEMCTBA B PHUHKOBOMY Cepef-
OBUIIi, BUKJHKaHe TpaHchopMaIielo eKOHOMiuHUX
YMOB CYCHiJIbCTBA 1 MOB’A3aHUX 3 UM 3MiHamMu (popm
rocIofapoBaHHA, IOABOK HOBUX BUIB €KOHOMiUHOI
IiAJTBHOCTi, MOIYKOM HOBUX PHUHKIB, TOCTPOIO KOH-
KypeHIliero, 3aMiHamMu BUPOOHUUOI TexHOJOTiI. ifian-
HIiCTh CiIBCBKOTOCIIONAPCHKUX MiAIIPUEMCTB B TAXKKUX
eKOHOMIUHMX YyMOBax XapaKTepUa3yeThCSa CKJAIHIiC-
TI0O Ta AWHAMIYHICTIO TOCIOomapCchbKuUX 1 (iHaHCOBUX
3B A3KiB, IO BiAJA3epKaAJIOETHCSA Yy IMTOTOKOBUX IIPOIE-
cax. 3a0e3NeunTy OUTHUMi3allil0 MOTOKOBOTO IIPOIECY
B TOCIOJAPCHKiN MisSJABHOCTI MigIpPUEMCTBA MOMKJIU-
BO caMe Uepe3 YIpPaBJIiHHA (piHAHCOBUMU TOTOKAMH,
MOB’sA3aHUX 3 MOIIYKOM, 3aJy4YeHHAM, PO3MIIlIeHHAM,
PO3IoaiioM, IIEepPepos3NnomijioM Ta BUKOPUCTAHHAM Qi-
HaHCOBUX PECypCiB.

Amnanis ocranHix gociaimskens i myoaikaniii. IIpobie-
Mu (QOpMyBaHHS, PO3IMOAiNAYy (piHaHCOBUX pecypciB, op-
ra"isamii iX ynpaBJiHHSA, PO3TJIALAIOTHCA HA TEOPETUU-
HOMY i MeTOZOJIOTiYHOMY pPiBHAX Yy (PyHZAMEHTaJIbHUX
poboTax TaKUX BITUMBHAHUX i 3apyOisKHUX YUEHUX-EKO-
"HomicriB: O. Bacuinmka, B. Iimymienka, A. I'puienka,
O. I'yasws, A. €niganoBa, M. €Epmormienka, I. 3amiceko,
B. KosanwoBa, B. Kopueesa, B. Omapina, A. Ilepeca-
nu, B. ®enocora, :x. Poppecrepa, II. Cremioka Ta iH.
KonnenryanbHi ocHOBU yupaBiiHHA (iHAHCOBUMU IIO-
TOKaMU JOCTAaTHHO IIOBHO BUCBITJIEHO B IIpalAX 3apy-

oiskuHux exkomomictiB: P. Bpeiini, II. Bypaka, [I. Bayep-
cokca, I. Biauka, O. Byrpuna, O. 3eBakoga, [. Kiocca,
M. Kpucropepa, B. Mwuporuna, C. HarmocbKoro,
0. Cemenenka, P. PagionoBa, O. Tanyxuua, a Takox Bi-
TYNBHAHUX BueHuX: I'. AzapeHkoBoi, €. KpukaBcbKoro,
M. Jlenu, B. Hukomnaiiuyka, M. Oxmgaunepa, B. Omensn-
yeHka, I'. Ilnaxyru, M. Yymauenka, I. IlIBens. OgHak
ysaraJIJbHeHHs ¥ aHaJi3 omyOJiKOoBaHMUX POOIT MO3BOJIH-
Ji1 3pOOUTH BUCHOBOK IIPO Te, II[0 MUTAHHS (OpMyBaH-
HS KOHIENTYaJbHUX Ta METOAOJIOTIYHUX 3acaf, CTOCOB-
HO (popMyBaHHA (hiHAHCOBUX MOTOKIB B TOCIOAAPCBHKIil
IisATBHOCTI CiJIBCHKOTOCIONAPCHKUX MHiAIIPUEMCTB HEIO-
CTaTHBO PO3POOJEHI AK Yy HAYKOBOMY, TaK i B IPUKJIAJ-
HOMY acmeKTax. [[o Toro x, mepeBaskae hparMeHTapHUI
migxin ;o aHasisdy pisHHX acmeKTiB mpobsaemMu.
IlocranoBka 3aBmanHsda. MeToro craTTi € opMyBaH-
HA TEOPETUYHUX IIOJIOMKEHb 1 imeHTHM(ikamia cyrHocTi
(diHaHCOBUX IIOTOKIiB CiJIbCHKOTOCIOJAPCHKUX IIiATIPU-
€MCTB B CHCTEMi YIIPaBJIiHHS IOCIIOAAPCHKOI AisIJIbHOCTI.
Bukaang ocHOBHOro Marepiaay pmocraimskeHHa. Sk
eKOHOMiuHa KaTeropis, «(iHaHcOBUII MOTiK» HaAOYyB IIO-
IIUPEHHS Y 3aCTOCYBAHHI OO0 POSKPUTTA CYTHOCTL (i-
HAHCOBUX IIPOIIECiB, IO Big0yBaOThCA B rOCHOAAPCHKiil
IisinbHOCTI mimmpueMcTB. A XapaKTepUCTUKU ifdb-
HOCTi CiJIBCHKOTOCIOMAaPChKUX ITiAITPUEMCTB IOI1JIBHO
BUKOPUCTOBYBATH TAKUI T€PMiH, 0COOJIMBO KOJIH 1€ CTO-
CyeThbCcA NMUTAHBb (pOPMyBaHHS, HATPOMAMKEeHHS, TPaHC-
¢dopmMmariii Ta BUKOPUCTaHHS (DiHAHCOBUX PECYpPCiB.
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

IIpm mepewmimienHi GiHaHCcOBiI pecypcu MOMKYTh 3Mi-
HIOBaTU CBOIO ()OPMY Ta BiJOKpeMJIIOBATHUCA Bin mare-
pianpHUX pecypciB. Pyx ¢imamcoBux pecypciB saB:Kau
nepenye pyxosi marepianbHuUX. Ilpm mpomy ¢imaHCOBI
pecypcu MOXKHA PO3IJISAAaTH SK IIEeBHUN PyXJIUBUM 3a-
mac, SKUI MOPOMKY€E iCHYBaHHS (PpiHAHCOBOTO IIOTOKY
cBOiMU 3MiHamMu, AKi 3yMOBJeHi MiHJMBiCTIO 00CATiB,
dopM Ta ckKJany (imancoBux pecypciB. PimaHCcoOBi pe-
CypCHd MiANPUEMCTB 3MIiHIOIOTBCA IIfe U y pPe3yJabTaTi
BUPOOHUYOI AiATBHOCTi, TpaHCHEPTHUX BUILJIAT TOIIO.
Tobro Ha o0cAru (iHAHCOBUX pPECYpPCiB KOHKDPETHOTO
migmpueMcTBa BILUIMBAKOTL PE3YJIbTATH BUPOOHUIITBA,
GYHKI[IOHYyBaHHA OIOAKETHOI, IIOJZATKOBOI TapudHOL
cucTeM, iHBECTHIiNHOI, I'DONIOBO-KPEIUTHOI IOJIiTHUKU
torio. ITpu mpomy O. XaBTyp KOHCTATye, IO caMe PyX
dinancoBux pecypciB opmye cBoepimHi (diHamCOBi IO-
TOKH, CTBOPIOIOYU €IUHUIN IIPOIlec, AKUII Mae Ha MeTi
IOocATHEHHA e)eKTUBHOTO rocrogapioBansasa [10, c. 235].

Caixg sasHaumTu, M0 PO3MEKYBaHHA (DiHAHCOBUX
IIOTOKIB 3 MOIJIAAY iCHYBaHHA OKPEMOTO IigIIPHEMCTBA
€ JOCUTh OOI'PYHTOBAaHMM. ¥ IIbOMY ACHeKTi IOIiJIbHO
MiIKPECANTH, 110 YIPaBIiHHA (DiHAHCOBUMU IOTOKAMH
CiJIBCHKOrOCIIONAPCHKOTO IiANIPUEMCTBA POSTIIANAETHCS
AK HaWBasKJIUBiIlla JJaHKA YIPaBIiHHSA yciM Imigmpuem-
CTBOM i, 30KpeMa, IIpPoIlecy YIpaBJiHHA Ioro (iHamHco-
BUMHU pesysbraramMu. ToOTo aHanis Ta yupasiiHa di-
HAHCOBUMU IIOTOKAMHM CJif] POSTJIAAATA 3 ypaXyBaHHAM
omepalliitHoi, iHBecTHuIliiiHOI Ta (hiHAHCOBOI AiAJTBHOCTI
migmpueMcTB. Buxomdadm 3 1bOro, (piHAHCOBI IOTOKU
CiJIbCHKOTOCIIONAPCHKUX IiAIPUEMCTB MOKHA BU3HAUU-
TH, HANPUKJIAL, IK [IOTOKW (piHAHCOBUX pECypciB, AKi
OII0CEPEIKOBYIOTH PYX OCHOBHUX (POH[IIB IiZIpPHEMCTBA
a00 AK MOTOKM (PpiHAHCOBHX pecypcis, [0 00yMOBJIeHi
pPyXxoM 00iroBMX KOIITiB.

Bararorpanuicts ¢opM Ta HAIPAMKIB PO3BUTKY Cy-
YyacHOro (piHaHCOBOTO PUHKY, a TAKOK cIeludika moro
(GYHKI[IOHYBaHHSA BU3HaAUYa€ PiBHOBUAM (DiHAHCOBUX IIO-
TokiB. ToOTo cuifg pospisHaTm (diHaHCOBI HmOTOKH 3a
6a30i0 (popMyBaHHSA Ta BUKOPHUCTAHHA (PiHAHCOBUX pe-
cypciB, nme, HacaMmIlepel, AOIIJIbHO BUIIIATH KPEIUTHi
¢inaHCcOBI mOTOKM Ta iHBecTHIIiliHiI (hiHAHCOBI IOTOKU
[7, c. 107]. Ase BapTO BpaxoByBaTu, 1110 pidHUM (hiHAH-
COBHM iHCTpyMeHTaM, AK (hopMaM KOPOTKOCTPOKOBOTO
Ta DOBILOCTPOKOBOTO iHBecTyBaHHA [2, c. 92], BiacTu-
Bi cBOI 0COOJIMBOCTI MIOMO «IIOBEIiHKOBOI'O BU3HAUEHHS
rpoimeii», Ki 3MiHIOIOTBCA 3 uacoMm [3, c. 86].

Imakme kasxydm, HeoOXimHO po3pisHATH (iHAHCOBI
IIOTOKY 3a CTYIIeHEeM 3JaTHOCTi IepPeTBOPIOBATUCS Y I'DO-
IIOBI HMOTOKYW IIPOTATOM [AESKOTO dYacy
(ro6To HeoOXiZHO BpaxOBYBaTH JiK-
BiHicTh (PiHAHCOBOrO IIOTOKY), IO €
Ba'KJIUBUM 3 TOTJIAAY iCHYBaHHS Pis-
HUX m:Kepes GopMyBaHHA (hiHAHCOBUX
pecypciB Ta B3a€MO3B’SI3KY OCHOBHUX
dyHKIioHATPHUX (DiHAHCOBUX PUHKIB:
KPEJUTHOTO, PUHKY I[iHHUX IIalepis,
CTPaxoBOro, (OHAOBOTO, BAJIOTHOTO
puHKiB. Ila yMoBHicTE posmozminy Bif-
noBiZHUX (iHAHCOBUX PUHKIB, mepIr
3a BCe, BUBHAYAETHCA 3JATHICTIO IIBUJ-
KOT'0 IIePeTBOPEHHA aKTUBIiB BHACIiOK
iX IOCTiHOTO PYXY.

OckinbKu mpu pyci inmamcoBux pe-
CcypciB Barome 3HaueHHSA MAlOTh TPOIIIO-
Bi MOTOKU, BiATIOBiAHO, II y BUSHAUEHHI
caMoro MOHATTSA «(iHaHCOBUI MOTIK»
BOHU BifirpaimoTh 3HAYHY poJb. OmHaAK
TYT HOTPi6GHO 3BaKUTH HA OOCTAaBUHY,
110 II0ABAa HOBUX iHCTPYMEHTIB I'POIIIO-

BOTO DPUHKY ¥ O6GaHKIBCBKUX TPOAYK-

Exonomiuni
BiJIHOCUHH

TiB 00yMOBMJIA PO3TJIAZL CYTHOCTI (DiHAHCOBUX IOTOKiB
B ILJIOIIWHI TPOIIOBUX Ta €KOHOMIUHMX BiJHOCWUH, e
T'POIIIOBI KOIIITH OJHOYACHO MPUHOCATH AOXiT i MOXKYTH
OyTu 3aco0oM po3paxyHKiB 3a ToBapu» [9, c. 40]. Ilo-
pAn is nmum TpaHchopMaliiiHi mpolecu B eKOHOMIiUHiH
IisJIBHOCTI CiIBCHBKOTOCHOMAaPChKUX IIiAIPUEMCTB 3yMO-
BuJM (DOPMYBaHHA HOBUX BUJIB (hiHAHCOBUX pecypcCis.
o HUX MOKHA BifHeCTH cIeliaJbHYy CTaBKY IIOJATKY
Ha JOJaHy BapTiCTh, a TAKOXK IIOJATKOBI Imijbru, B pe-
3yJBbTATi AKWX YAaCTUHA KOIITIB BaJUIIAETHCA y PO3IO-
PAIKEHHI NigIpueMCTB.

Hnss Teopii i HmpakTUKM E€KOHOMIUHO PO3SBUHYTUX
KpaiH pO3yMiHHA (iHaHCIB 3HAXOAUTHCA B ILJIOIIMHI
eKOHOMiUHUX mIpoIeciB Ta (inancoBux BimHOCHMH. Tomy
miJIKoM JioTiuHO poarasanaty (iHamcosi i rpoimosi pe-
cypcu AK IIijie i #ioro uactuHy. BuinesasHaueHi acmek-
TU 3 IPUBOJY CYTHOCTi (PiHAHCOBOTO IIOTOKY HO3BOJISA-
I0Th c(hopMyBaTU MEBHE YABJIEHHA IIPO IX KPYyroobopoT B
CHUCTEMi YIpPaBJiHHA IOCIOAAaPChKOI MiAMBbHOCTI mignpu-
emcTBa (puc. 1).

CrpoMosKHiCTh ImigmpueMcTBa 3a0€3IeYuTH CTa-
OiMbHUII BUPOOHMUYUIT TIPOIEC Ta OIJIATUTH BJACHI
3000B’A3aHHA, 32 PAXYHOK CBOiX (hiHAHCOBUX DeCypcCiB,
XapaKTepU3yeEThCs SK I'POIIOBi BigHOcuHHU. I'poIrosi Bix-
HOCUHU, AK MPAaBUJO, € OAHOCTOPOHHIME (BiJ IIaTHUKA
0 OTPUMyBada KOIITiB) i ImOB’A3YEThCA 3 BiATIOBIAHU-
MU IJIaTeKaMHU 3a OIHIEI0 TOCIIOAapChKOI0 OIlepalli€ro.
Exonomiuni BigHOCHHM 3/1e06iJBIIIOr0 € IBOCTOPOHHIMY i
XapaKTepU3yIOTh 3araJIbHIH pe3yIbTaT Beiel hiHaHCOBO-
TOCIIOAPCHKOI MiAMBHOCTI IIiAIIpUEMCTBA.

3a nux o06CTaBWH € IificTaBM BBajkaTu, 1o QiHaH-
COBUI TOTIK BHpa)kae B3AEMOJII0 MiK yYacHUKAMU
eKOHOMIUHMX BiJHOCHH, fAKa BKJIOYac B cebe PUHKH,
mocepeqHUKIB, (piHaHCcOBi iHCTHUTYyTHM, IO HAZAOTH Qi-
HAHCOBiI mocJyyru, Ta iHm iHcTUTyImii, 3a HZOIOMOTOIO
AKUX CiJIbCHKOTOCIIONAPCHKI IMiAIIpreMcTBa peasi3yoThb
OPUAHATI HUMU YIPaBJIiHCHbKI PillIeHHA 11100 IX AOIiIb-
HOocTi. DiHAHCOBI TOTOKY MOPOIKYIOTECA PYXOM DisHHX
dinancoBuX pecypciB (aKTuBiB), i 3yMOBJIOIOTH 3MiHY
BUMOT, IIPaB, 3000B’A3aHb CiJIbCHbKOTOCIOLAPCHKUX IMij-
TIPUEMCTB.

Y eKoHOMiYHOMY PO3yMiHHI IIOTiK — IIe BeJUYMUHA,
AKa BUMIPIOETHCA Y PyCi BUBHAUEHOTO aKTHUBY 3a IEB-
HU# nepion dacy i Akiil npuramanHa posMipHicTs. Box-
HOUAC Ie TAKOXK O0CAT BU3HAYEHOTO aKTUBY, AKUHA Xa-
pakTepusye Horo Ha IeBHUI mepioj dacy, i moB’a3aHuit
3 IOHATTAM «3amac». Brim «3MmiHa 3amacy moixke OyTu
o0unciieHa JIUIlle Yy BU3HAUEHUUN MOMEHT; Iii BeaudYuHAa

dinaHcoBHIi NOTIiK

pyx (dpinancoso-
IHBECTHUIIIMHHH MOTIK)

CiIbCBEKOr0C
MOJAPCHKI
MiATPUEMCTB

®dinaHcoBi pecypcu

<

I'pomroBi
BiJJHOCHHH

Puc. 1. Kpyroo6opor ¢iHaHCOBUX MOTOKIB B CHCTEMi yIpaBJIiHHSI
roCHOJapPChKOI JiAMBHOCTI CiIbCHKOTOCIOAAPCHKUX IIiIIIPUEMCTB

Iocepeno: pospobaeno aemopom [1, c. 212]
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He Ma€ YacoBOI JOBKUHU. 3MiHHA K IIOTOKY MOKe OyTH
o0uurcieHa TiMBKU AK 000pOT 3a mepiox (xoua Ieil mepi-
o MO)Ke OyTU HECKiHUeHHO MajauM); il BeJMUYMHA Mae
yacoBu#l BuMip. IcrorHa pisHMIA MixK 3amacom i morto-
KOM IIOJITAa€ B TOMY, IO OCTAHHIM He MOKe OyTu 006-
yucJaeHul 6e3 BpaXyBaHHS BilIIOBiHOrO 4acoBOro mepi-
0oy, TOAi AK mepIiuii Moxke» [6, c. 53]. Ilpu npomy ciix
BPaxoBYBaTHU, IO PiBeHb 3MiHHOI IOTOKY BiZHOCHUTHCA
o IIeBHOTO YacoBOro MoMeHTy. IIpore i aABi BenuumHuI
BILUIMBAIOTH OfHA Ha OJHY i mepe0dyBaloTh ¥ AiaJeKTHUYHO-
My 3B’SIBKY, OCKiJIbKU iCHYBaHHS OAHi€l 3yMOBJIIOE PO3-
BUTOK iHIIOI i HaBHaKM.

3Baskaoum Ha 0COOJMBOCTI (DYHKIIIOHYBaHHS Cijb-
CBKOTOCIIONapChKUX MiANPUEMCTB, yIpaBIiHHA (iHaH-
COBMMH IIOTOKAMMU B arpapHiil cdepi ciim axkiieHTyBaTu
Ha TaKUX cHermu@iuHuX XapaKTepUCTHUKAX PyXy (iHam-
COBHUX pecypciB siK 6e3IlepepBHICTh i cHCTeMAaTHUUYHICTD.
ITe o0OymOBJIEHO XapaKTepPOM CiJIbLCBKOI'OCIIOLAaPCHhKO-
ro BUPOOHUIITBA, SKe€ BAiMICHIOETHCA y IIEBHI CTPOKH,
3 YiTKOIO IOCJiOBHICTIO, i HE JOIyCKAa€e ITPOCTOIB Ha.-
XOom:KeHHs (piHamcoBux pecypciB. Kpim Toro, ¢gimancosi
pecypcu BUMAaramTh IIOCTiHOr0 OOJIKY i KOHTPOJIIO Ta
BUKJIIOUAIOTh OyAb-AKi HeoOsikoBi mepiomu. dPinaHCO-
BMM pecypcaM IIpAUTaMaHHa MOOiJIbHICTB, y 3B 3Ky i3
YUM i BUHUKAIOTh €eKOHOMiUHi BiJHOCHMHH, IO CYIIPOBO-
IPKYIOThCA BiAmoBiZHUMU ()iHAHCOBUMU IIOTOKAMU.

Toxx, mpu PoO3raAAl B3a€MHOT'O BILIMBY Pi3HHUX IIO-
TOKiB y IIpolleci ympaBJiHHA DPyxoMm (iHaHCOBUX pe-
CypCiB mOIiIbHO 3acTocyBaTu I PisHi migxoaum 3 Teopii
MEeHeIKMEeHTY, a caMe PEecypCHUU, AKHI BpaxoBye€ Ha-
SABHICTH MaTepiaJbHUX TOTOKIB Ta HEOOXimHICTH y3TO-
I'KeHHA PIBHUX IOTOKIB i3 CTAJiCTIO I'POIIIOBOTO IIOTOKY
Ta CUCTeMHUI, AKUHA Bigo0Opakae CKJIAMHICTD yIpaBJIiH-
HA MK DISHUMH IIOTOKaMHU 3 IOTJIAAY €IMHOI CHCTEMH
(GYHKIIOHYBAaHHA y MeKaxX HIigumpueMcTBa. BoxHouac
CJIi MigKpecanuTH, 110 KOAHE IIiIIIPUEMCTBO IK CHUCTeMa
He MOsKe (QPYHKI[iIOHyBaTH i30JIbOBAHO 0€3 IOTOKiB 00Mi-
Hy. IIoTiK MoOKe pPOSTIAZATHCA SK IHCTPYMEHT OIUCY
Ta yupaBiaiHHSA GopMyBaHHAM (hiHAHCOBOT'O IIOTEHIiaTy
CiJIBCHKOTOCIIONAPCHKOTO IIiAIpHEMCcTBa. Peasizamia
BU3HAYEHUX IIiJiell CiIbCHKOTOCIONAPCHKOI0 IiAIIPUeEM-
CTBa JOCATa€ThCA Oe3Iiuuio omepariiii 3 KOMILJIEKCHOTO
YHOpaBIiHHA IIOTOKOM OKPEMHUX PecypciB, IO y 3arajb-
HOMY Ma€ HAaCTYIHi BJIACTHBOCTi:

- yci omeparlrii peasisyrooThcsa 3 ypaxXyBaHHSM BHY-
TPIITHIX Ta 30BHIIIHIX (aKTOpiB (0OMEKEHB);

- nJiA peaJisarii 0yab-aKoi omepaillii moTpiben pecypce
(xomrtu). Ilpu boMy pecypc MoOKe BUKOPUCTOBYBATHUCS
OHOYACHO AeKiJbKOMa omepaiiamu;

- peasisaria omeparrii — e mepeTBOPEeHHS OIHUX BU-
niB pecypciB B iHImi Bugu pecypciB. Take mepeTBOpeHHs
3aB)KAM TIOB’A3aHe 3 YaCTKOBOIO a00 ITOBHOKO BUTPATOIO
IeAKOT0 PECYpPCY;

- pesyibTaToM omepariii € pecypc, IO YTBOPUTHCS
Opy BUKOHAHHI omepallii K pea3yJbTaT IepPeTBOPEHHS
pecypcis.

Came (pimaHcoBUiI IMOTIK MaTepianidye eKoHOMiuHi
BimHOCHMHU 1100 (OPMYBaHHS, POBIOAITYy Ta BUKOPUC-
TaHHA (iHAHCOBUX pecypcCiB, AKi aKyMyJIIOIOTBCA Yy Pis-
HUX (ormax. Kpim Toro, Ha Hamr morisan, (piHaHCOBUI
Ta I'POLIOBUI IIOTOKMW PasoM Marepianisyiors (inaHCOBi
Ta KpeAUTHI BiJHOCUHMU.

ITopan i3 mum ciaix 3ayBaskuTu, I0 «(diHaHCOBUI
IOTiK» Mae IIPOCTOPOBY, TUMUYACOBY i fAKicHi rpamwmmi
[9, c. 38]. I akmio AKicHi rpaHulli BU3HAYAIOTHCA IIe-
PeBasKHO dYepe3 MiKKaTeropiaalbHUU €KOHOMIUHUN
B3a€MO3B’sI30K, TO IIPOCTOPOBI i TmMMYacoBi oOMerKeH-
Hs IOB’A3aHI AK uepe3 B3AaEMOMLiI0 3 TUMHU a00 iHIIH-
MU €KOHOMIUHMME KaTeropiaMu, TakK i3 IIOCJIiJOBHUM
PO3BUTKOM €KOHOMIiYHNX BiTHOCUH y II€BHi IIDOMiXKKHu
yacy, 3aCTOCYBaHHSAM BimmoOBigHUX (hiHamCcOBUX iHCTPY-
MeHTiB 1100 MaTepianizanii pyxy diHancoBux pecypcis
[5, c. 81]. Takum ywHOM, Ha HAIIy AYMKY, (QiHancosi
HOTOKHU CiJIbCHKOTOCIIOAAPCHKUX IIiAIIPUEMCTB CJiJl PO3-
TJIagaT AK CUCTeMATUYHUM, 0e3lepepBHUM i Iigecpsi-
MOBaHUH pPyx (iHAHCOBUX pecypciB, AKUI MOPOIIKYE
BiZAmoBigHI exkoHOMiuHiI BigHOCMHHU i peasidyeThbcs 3a-
BOAKU IX MaTepiaJbHUM HOCifIM, POJIb SKUX BUKOHYIOTH
dinancosi pecypcu npu 3MiHi ix 00caris, ¢op™m i BuzmiB y
mpoIieci rocrmogapchbKoi AisIABbHOCTI IIiATIPUEMCTB.

BucHOBKM 3 TPOBEAEHOTO AOCIiMKeHHS. Buxomauu
3 HaBEJEHOTO BUINE MOIITBHO BKAa3aTU, IO YIIPaBJIiH-
HA (PiHAHCOBMMU MHOTOKAMH’ CiJbrOCIIIiJIIPHUEMCTB Tpe-
0a pos3TyIAJaTH y B3A€EMO3B’A3KY 3 OCHOBHUMU XapakKTe-
PUCTHKAaMU TPOIIOBUX MOTOKiB. BriMm (iHaHCOBi moToxku
€ o0’eKTOM yIpaBJiHHS He juile (piHaHCAMM IIiAIPHU-
€MCTB, a i1 060’eKT (piHaHCOBOTO yIpPAaBJIiHHA IX rocIogap-
cbkoi mignpHOCTI. BOoHU B3aeMomnoB’s3aHi 3 posmogimom
Ta BUKOPUCTAHHAM PisHUX m:xepes opMmyBaHHA (hiHaH-
COBUX PeCcypciB, y3arajJbHIOIOTH PisHI popMm Ta BUIH
Pyxy (hiHaHCOBUX pecypCiB CiIbCHKOTOCIOJAPCHKUX ITifl-
OPUEMCTB i OOYMOBJIIOIOTH JOCATHEHHS IIEBHOTO €KOHO-
MIiUHOTO pe3yJbTaTy 3 ypaxyBaHHAM (aKTOPy dacy, Bi-
IoOpaskaroTh JiKBinHiCTH (DiHAHCOBUX pecypcis.
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