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ITocranoBka nmpooaemu. HesBaskarouu Ha Te, 1110 Bif-
HOCUHM inmoTeKu B YKpainum BuHuKJIHU Ie y XVIII cro-
JiTTi, a cucTeMa imOTEYHOTO KpeAWTYBAHHS 3amodar-
KyBajia CBOE€ (BPYHKIiOHYBaHHS 3 IIOYATKOM CTBOPEHHS
BiATIOBiAHOI 3aKOHOMABUOI 6a3u, 30KpeMa, MPUAHATTAM
3akony Ykpaiuu «IIpo imorery», «IIpo imoreune kpenu-
TyBaHHs, IIPOTE OOCi CIOCTEPiraeTbcAd CTPUMAaAHUIN PO3-
BUTOK PUHKY ilIOTEUHOr0 KPEeAUTYBAHHS PUHKY JKUTJIO-
BOI HepyXOMOCTi B YKpaiHi.

Amnani3 ocraHHiX mocaimskeHp Ta myoaikamii. IIu-

HAIXOIKEeHb i3 myKepes, AKi 3aje)kaTh Bij IeBHUX 00-
craBuH. Hanmpukiaz, moB’A3aHUX i3 CEB0HHUMU 3apPo0iT-
KaMu, OTPUMAaHHAM TI'DOIIOBOI BHHAroponu, GiHaHCOBOI
JOIIOMOTH TOIIO.

EdexTuBHiCTh iMOTEUHOr0 KpegUTyBaHHA MOXKE [O-
cAraTuCA 3a PaAXyHOK IIPOIIEHTHUX JOXOMiB, a TAKOMK 3a
PaxyHOK YAOCKOHAJIeHHs MeXaHi3MiB iImoTeYyHOro Kpe-
nuryBanHs. Cepel MexaHi3MiB yIOCKOHAJIEHHS IIPOIECY
imoTeuYHOro KpeaAuTyBaHHS MOJKHA 3aIPOIIOHYBATHU CTBO-
peHHs 6I0pPO KpeauTHUX icropiit (puc. 1).

TaHHAM BU3HAUYE€HHA mpobjeM Ta

IEepCHeKTUB  PO3BUTKY  1IMOTEYHO- IepeBaru icHyBanns 0610p0 KpeIUTHHUX icTOpiii

ro KpeauTyBaHHA 3alimMajioca Oa-

raTo BiTYM3HAHUX Ta B3apyOiKHUX

pociniguukis. 3oxkpema, A.JIl. Byxa- bropo kpemutHHMX icTOpiii Hamae KpeauTopaM  iHGOpMAIii0  IIpO
pesuu, B. Kyapasmes, T.II. Kabayk, MO3WYAJbHUKIB, 3aBASKA YOMY € MOXJIHBICTh 3HIDKCHHS PU3UKOBOTO

M.dA. Hewm’amenxko, M.M. Pepoposna,

HaBAHTAXXEHHS 1 301JIbIIEHHS IPUOYTKY

0.I. Kocrwokesuu, .M. Illamximosa,

C. Boakosa, 0.B. Kyk [2], H. I'pu-
myk, O.II. Hisepcwka [6], I.B. Ilac-

3HIKYETBCS BapTICTh MOIIYKY iH(GopMaLii Ipo KIIi€HTIB 3aBASIKN OI0po
kpeanTHUX icTopiit (BKI)

teprak, O.T. €Bryx, 0.0. XonaBa Ta

bGaraTo iHImmuX. AJle Ha CbOTOMHI IITe 3a-
JUAIIAIOTHCA HEeIOCTATHHO BUBUEHUMU
NUTaHHA 11040 e(GeKTHUBHOCTI imoreu-
HOT'O KPeJUTYBAHHSA HAa PUHKY SKUTJIO-

peCcypcu

BKI cripusie BUCBITICHHIO iH(pOPMAIi] ycepearHi KpeAUTHOTO PUHKY 1
CIIOHYKA€ KPEIUTOPIB BCTAHOBIIFOBATH KOHKYPCHTHI IIiHH Ha KPEJUTHI

BOI HEPYXOMOCTi.
ITocranoBka 3aBmamHda. Ha ocHo-
Bl BHUKJAJEHOro MOKHa C(OPMYJIIOBA-

Hisutericts  BKI  aucnmiuiiHye TO3WMYANBHHUKIB  4Yepe3 pealbHy 3arposy
HAHECECHHS 1CTOTHOTO 30MTKY CBOill permyTarii

TH JOCJi[PKEHHS, sIKe IIOJISAraE y Heoo-

XimHOCTI 3MiHM B mapamMeTpax CUCTEeMU
JKUTJIOBOTO IIIOTEUHOrO0 KpPeJUTYyBaHHSA
Ta 100 JKUTJIOBa imoTeka Habyja cTa-

BKI nmoBuHHI QyHKIIOHYBaTH HE3aJICKHO, HE MAIOYH JKOJHOTO iHTEpECY 10
HaJjaHHs HenpaBauBoi iHpopManii

TyCy CYCHiJIbHO 3HAUMMOTI'0 iHCTPYMEHTa

[JIS. BUPillIeHHs *KUTIOBOI IPOGIeMU.

Bukaang ocHOBHOrO Martepiaay [mgo-
caimxeHHda. [lnsa imOTeYHOr0 KpeguTy-
BaHHS HaWOIIBIIT pealbHUM Ta edex-
TUBHUM € IIOTAllleHHA 0OpPry 3MiHHUMU
BUILIaTaAMU. AKe IiMOTeUHUH KpPemuT
MOTralraeTbcsd 3a PaXYHOK TI'POIITOBUX

Ipu perymsipHOMy 1 JOCTOBIpHOMY HajaHHI OaHkamu iH(opmarlii B Gropo
KPEIUTHUX ICTOPIH TPO CBOIX KIIEHTIB KPEIUTOPH MAIOTh MOXKIHBICTH
MOCTIfHO OTPUMYBATH 3BIiTH PO KPEIUTHI ONeparil KOXHOTO KIlieHTa

Puc. 1. Ileperaru po6otu iHdopmManiiiHuX GIOPO KPeTUTHHUX icTOpii

I iMOTEeYHOro KpeTuTyBaHHA B YKpaiHi [4]
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Cepisi EKOHOMIYHI HaykK

TakuM UYHNHOM, KPEIUTOPH, OTPUMYIOUM aKyMy-
JBOBaHy iH(oOpMAIlif0 PO KpeAuTHi icTopii mosmyasib-
HUKIB yIPOMOBXK 0OaraThbOX POKiB, MalOTh MOKJINUBICTH
MIPOTHO3YBAaHHSA KPEAUTHOTO DPU3UKY. ICHYBaHHS OIOpPO
KPEJUTHUX iCTOPi#l cIpuATHME CIPOIIEHHI0 OTPUMAHHA
KpeauTy Ta iHmnX 0aHKIBCBKHX HPOAYKTIB 1 3MeHIIIeH-
HI0O 0aHKiBCBKMX BUTpaT. Hasarom:keHa poboTa TaKuUx
opraHisaiiii cayryBaTuMe HiABUINEHHIO HaAiNHOCTI IIO-
TEHIIMHUX MO3WYAJbHUKIB, 3MEHIIIEHHI0O PU3UKIB, IO,
Yy CBOIO Uepry, IpPU3Be[e N0 3HUKEHHA BapTOCTi OaHKiB-
CBKUX IIOCJYT.

CriBoparsa 6aukiB is BKI mosBosiuTh 3HAYHO ITIigBU-
IUTHU AKICTh BUKOPUCTAHHSA 0a3 JaHUX i mpuiiMaTu 3Ba-
JKeHi pimeHHA 6aHKiBCHKUM yCTaHOBAaM.

B Vkpaini me ¢pakTuYHO BifCcyTHI mpos3opi MexaHis-
MU, AKi 703BOJUIM O O3HAWOMJIEHHSA 3 KPEIAUTHOIO iCTO-
piero OKpemMOro mosmuaJbHUKA 3 0OKY AK IT03WYaIbHU-
Ka, Tak i 6auky. IIpaBoBi ymMoBu Aas1 (pOpMYBAHHS IUX
mexauiamiB cTBopeHi me 2005 poky 3 yxXBaJeHHAM 3a-
Kouy Ykpainu «IIpo opranisaiiio ¢opmMmyBaHHA Ta 06iry
KpeauTHuX icropiti» [3]. Axe icuye i 6araTo mpobGiem
B icHyBaHHI Takux OOPO KpeauTHuX icropiii. Ilepma 3
AKUX — iHdopmalid KpeguTHUX OHOPO € IIJIKOM KOH-
QimeHIiiiHo0, IIPOTe AJIA IIO3UYAJbHUKIB BoHa Maja 0
OyTH AOCTYIHOIO B OyAb-AKMil MomeHT. [Ipyra — HuHIi
icHye OaraTo pisHUX 0I0PO, AKi BOJOAiIOTH iH(opMAaILi-
€10 IIPO ITO3UYAJbHUKIB, ajie BilcyTHiN KepiBHUII opraH,
AKUN 01 KepyBaB i 30epiras ycioo HasgBHY iHdopmailiio.
ITe mae 6yTu royioBHE GIOPO, B AKOMY aKyMYJIOETHCS BCA
HeoOXximHa iHdopmalisi.

PanionansHo 6yJsio 6 CTBOPUTH JBOPiBHEBY CUCTEMY
inpopmarniiiaux 0iopo 3a ydacti HamiomanbHOTO 0aHKY
Yxkpainu (puc. 2).

HaunionanbHuii 6ank
Ykpainn

LenTpanbHa 6a3a KpeAUTHUX

icTopiit
ITo3nyansHuKH
Iepumwii piBeHs t
Komepuiitni 610po Kpenutopu

ry

KPEAUTHUX ICTOpIH

Jpyruii piBeHb

Puc. 2. IBopiBHEeBa cxemMa 0IOPO KPEeIUTHUX icTOPiit

3rigao 3 puc. 2, MepIInil piBeHb — IIe IeHTPajJbHa
0asa KpeJUTHUX icTOpili — KepiBHUM OpPraHOM BU3HAUAB-
ca 6 Hamionansauit 6aHk YKpainu. ¥ Hill 30epiraaucsa 0
yci BigoMocTi mpo mo3uuaabHUKIB OJHOUYACHO i BimomocTi
BCix KomepIrifinux Oiopo. I me 6u OyB KepiBHHMII opraw,
AKWN 3MiMICHIOBAB OM HAIJIAL 3a HI:KUYUMU Oopo. [Ipyruit
piBeHL — Ile KOoMepIiiiHi O0ropo, sKi camocTiiiHo (opmy-
I0Th iH(popMalifiny 0a3y Ta Ha KOMEPIiiiHiil i B3aeMOBU-
rigHi# OCHOBIi CIiBIIPAITIOIOTHL 3 OPraHi3alisiMH IIEepIIOro
PiBHA, IIe MOKYTH OyTU AK O0IOPO Ipu OAHKIBCBKUX yCTa-
HOBaX, TaK i HesaJeKHi 0I0p0, AKI QYHKIIOHYBaTUMYTH
HA IPUHIUNAX TiATPUEMHUIIBKOL AiAJTbHOCTI.

Oco61nBO0 ITPO0JIeMAaTUKOIO 3 OOKY HAAiMHOCTI PUH-
Ky iIOTeYHOro KpequTyBaHHSA BifldHAYAETHCA 1 OyAiBeJb-
Ha rajys3b, OCKiJIbKM OyZiBHUIITBO BUMAarae 3HAYHUX
(iHaHCOBUX pecypciB, a HOro mpojak B yMOBaX KPU3U
3HAUHO CKOPOTUBCA.

OKpemMoOI0 IIPO0JIEMOI0 BUPIBHAIOTHCA HeIO0yI0BaHi
Ta He3[JaHi B eKCIJIyaTallilo JKUTJ0Bl OyAUHKY uepes He-
3aXUINEHICTh MOKYII[iB BiJl pusuKy Hemo0y/I0BU i 3yIIMH-
Ku OyaiBespHUX pobiT. Came ToMy Tpeba 00’emIHyBaTH
OyaiBesbHI opranisarlii 3 6aHKiBCbKUMU yCTaHOBaAMU Ta
iHINIEMM yYaCHUKAMM IIIOTEUYHOr0 PUHKY IJs1 3abesime-
YeHHA HAAIAHOCTI BiTUMBHAHUX OyAiBeJIbHUX KOMIIAHIM.
ITonpu 1e, OyAiBHUIITBO KUTJIOBUX OYAWHKIB ITOBUHHO
YiTKO perjiaMeHTyBaTHUCS 3a I[IHOI0 HMPOJaKy, 3a JaTaMu
3mayi Ta BBEJEHHA B €KCILIyaTallil0 JKUTJIOBOI HEPYXO-
MOCTi, 3a HNOKYHOIAMU, SAKi OCTATOYHO BU3HAYAJIUCH i3
KYIIiBJIEIO JKUTJA, OCKiJIbKM PUHKOBI YyMOBU Ta He3Ha-
YyHa KOHKYDPEHI[id OyAiBeJbHOI rajaysi CIpusAoTbh PO3BU-
TKY MOHOIIOJII3MY »KUTJIOBOTO OyAiBHUIITBA.

Poarasagaoum cTpaxoBuii pUHOK SK OJHOTO 3 ydYac-
HUKIiB PHHKY iIOTEYHOTO KpeAUTYBaHHSA, MOYKHA Bifn-
3HAYUTHU, 110 0e3 HOro ydacri imoTeuyHWii PUHOK Hapa-
JKAeThCA HA IIe OJHe iCHYBaHHS PUBUKY HEIIOBEPHEHHS
KPeIUTy. YUacTh y IPOIeCi KPeAUTYBAHHA CTPAaXOBOTO
PUHKY JJIA KPEIUTHOTO OIOPO CIIPOIITyE IIPOIENYPY IIPHU-
WHATTA pillleHb, a O 0aHKIiB — IIpoleaypy mepecTpa-
xyBaHHsA. [ eeKTUBHOTO iOTEYHOTO KPEAUTYBaHHS
aKTUBHY y4YacTh MAlOTh OpaTu Bci 3axisani mo imoreunoro
KpeauTyBaHHS opraHisailii, a came:

+ OymiBesbHA KOMITaHifA, siKa, OyAYIOUM HOBi Oy/IUH-
KU, IIyKaTUMe IOTeHIiNHUX MOKYIIIiB;

+ IeBeJIOIIMeHChbKa KOMIIaHisfg, ssKa OpraHi3oBye€ BCIO
TMEePBUHHY JOKYMEHTAIil0 PO 3a0yI0BY;

+ CTpaxoBa KOMIIaHif, CTPaXOBUH 3aXUCT AKOI IIO-
TpiOHMI i 6aHKOBill, i OymiBenbHiN Kommawii, i mokyI-
IeBi JKUTJIOBOI HEPYXOMOCTI.

HenanmaromsxeHi 3B A3KH MijK 3a3HAYEHNMH KOMIIA-
HiIMU He MOMKYThb 3a0e3meunTu e(eKTUBHOTO (PYHKILi-
OHYBaHHs imoTeuyHoro puHKY. CTpaxyBaHHS ITOBUHHO
3IiliCHIOBATHCS 3a BCiMa BHUJAMU CTPaXyBaHHA: MaiiHa,
OyaiBesbHUX poOGiT, (piHAHCOBMX PUSUKIB, iHBecTHIIii
TOI[O0. 3 METOI0 3aJyueHHs OaHKiBChKOro (hiHaHCYBaH-
HS OO0 IIpollecy OymiBHUIITBA 6araTOKBapTHUPHOIO KUT-
Jla MOJKHa 3alpPOIIOHYBATU TaKy CIIiBIPAIli0 OymaiBebHOI
KOMITaHil 3 0aHKOM, CTPaxXxOBOIO KOMIIAHI€O 1 JAeBeJoIl-
MEHCBhKOIO KOMIIaHi€l (puc. 3).

OckinpKu mjaa OymiBHMUIITBA 0araTOKBApPTHUPHOTO 0Y-
OUHKY TOTpiOHe (iHaHCYBaHHA y BHAYHUX pO3Mipax,
IPOIOHYEMO CIIiBIpamio OyAiBenbHilT KoMmnaHii 3 OaH-
KoM 3 MeTol0 (hiHaHCyBaHHA Takoro OyzxiBHuiTBa (1).
¥V cBoro uepry, OymiBeabHiil KoMmaHii qua mouatry Oy-
IiBHUIITBA HEOOXiAHWU MOINYK 3eMeJbHOI MiJIAHKHU, il
OCBOEHHSA, MPOEKTHI PO3PaxyHKU Ta OPOPMJIEHHS TOKY-
MEHTIB [Jid IoYaTKy OyIiBHUIITBA, TaKi (PYHKIII Oyme
BUKOHYBAaTU JeBeJIOIMEHCbKa KOMIAaHiA y cmiBmpari 3
OymiBesibHOIO KOMIIaHi€wo (2).

Kiient Bank BynisenbHa
Oanky  [¢ 1 KOMITaHist
A
|
i
i
i
i
|
5 2 3
JleBenonMeHchbKa
KOMITaHist CrpaxoBa
] KOMIIaHist

Puc. 3. Cxema B3aemoxil OaHKIB,
CTPaXOBHX KOMIIaHiil Ta OyJiBeJbHUX KOMIAHINi
NpHU iMOTEeYHOMY KpeIUuTyBaHHI

ITapanensrHO 3 ¢iHaHCYBaHHAM OyIiBHHUIITBA HEOO-

XigHa cmiBmpalsg OyaiBesbHOI KoMIaHil 31 cTpaxoBOIO
KOMITaHi€l0 3 MPUBOAY CTPaxXyBaHHSA OyAiBeJIbHO-MOH-
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TQXKHUX DPUBUKIB, (hiHAHCOBUX, CTpPaxXyBaHHSA 1HBECTH-
i Ta iHIIKUX BUIIB PUBUKIB (3).

Bank, y cBoo uepry, mpodinancyBaBIiu OyaiBeIbHY
KOMIIaHii0, MOKe CTBOPUTH IIPOTPamMy 3 MPOJaKy KBap-
Tup y nbomy Oyaunky (4). Ile Oyme moBrocTpokoBa Ipo-
rpaMa, fKa IIpaloBaTHMe IJA KJI€HTIiB — BJIACHUKIB
IEeTO3UTHUX PaxyHKiB. [IJsd HUX CIHeIiaJbHO CTBOPEHO
mporpamMy 3 [JeNOSUTHO-KPEIUTHOTO OOCIYyrOBYBaHHA.
IIporpama cTBOpeHa 3 METOIO IIOCTYIIOBOT'O 3aO0IIAIMKEH-
HA MEeBHUX CYM JJIA MOJAJbIIOI TO3UKH IIiJ 3aCTaBy IEP-
BUHHOTO KuTjaa. KiaieHTH, AKi KOPUCTYIOTHCS IETO3UT-
HO-KPEIUTHUM PaxXyHKOM, AKi MaJii 3MOTry 3aOIaguTH
40% Bix BapTOCTi HEOOXiZHOI KBApPTUPU, MOMKYTH y3TO-
IPKyBaTH YMOBU HaJaHHSA ITO3UKU IIiJ] KYIIiBJIIO KBapTU-
pu. OckinbKHU IIe KJIi€HTH, AKi BiKe MeBHUU uyac obCiay-
rOBYIOThCSA, OAHKOBI BiZIoMO IIPO IJIATOCHPOMOXKHICTH
TAKUX KJIE€HTIB i BUrigHO HazaTu imoTeyHWH KpPEenuT y
PO3PaxXyHKY 3 iXHIMU (piHAHCOBUMU MOIKJIUBOCTSIMU.

IIpu mpuznbauui KBapTUPU B OyAiBeJbHiIT KOMIaHii —
naprHepa 0aHKy, OyAiBeJlbHAa KOMIIAHISA OTPUMYE KJIi-
€HTa Ha IIepBUHHE JKUTJ0, a 0OaHK — rapaHTiio CIJIaTu
mos3uKM i Bix OymiBesabHOI KOMIIaHiil i Big (ismuHOI 0CO-
0y — moswuanbHUKA. lIpu 1pOMy IOKyIeIb KBapTUDPHU
OJTHOUACHO CTPaxye€ PU3UKU BiJ BTpATU IIpaBa BJIaCHOCTI
Ta cBOI iHBecTHIlil y cTpaxoBifi KOMIIaHil, BHOBY K TaKu
naptHepi 6yzaiBesbHOI KoMnanii (5). Bank, y cBoro uep-
Iy, OTPUMYE IIe OfHe IiATBEpAKeHHs ITOBEPHEHHS iIlo-
TEYHOTO KPEAUTy, siKe oTpuMasia pisumuna ocoba.

s 3mificHeHHs CTpaxXyBaHHS HO3UYAJBHUKIB immo-
TEYHUX KPEIUTIB 3a 3alIPOIIOHOBAHOIO IIPOTPaMOIO JIep-
JKaBa IIOBUHHA CTBODPUTH OKPEMY CTPaxOBY KOMIIaHiio,
AKa 3aiiMaJsiacd 0 CTpaxyBaHHAM OYAiBHUIITBA i IMOKYII-
IiB KBapTUp Ha imoreunomy puHKYy. CTBOpeHa cTpaxoBa
KOMITaHiA po3BMBaja 0 mporpaMu 3i cTpaxyBaHHS OY-
IiBeJPHUX KOMIAHIN, KPeJUTOPiB WX KOMIIaHi#A i mo-
KYIIIiB HEPYXOMOCTi B pasi pusukis OyaiBesbHUX POOiT,
(iHAHCOBUX PUBUKIiB, iHBECTUIIi!I TO3UYAJILHUKIB TOIIIO,
OCKiJIbLKM B Cy4YaCHHX yMOBaX CTPaxXyBaHHA DPUBUKIB,
AKI BUHMKAIOTH IIpy OYyAiBHUIITBI Ta KYMmiBJIi 'KuTJIAa Ha
MEePBUHHOMY PHUHKY, € HAJATO JOPOTUMHU i HEBUTITHUMU
1A cTpaxyBaJdbHUKiIB. CTBODEHHSA OKpPeMOi CTPaxoBOi
KoMmaHii, AKka Ou 3milicHIOBajia Take CTpaXyBaHHS, 3Ha-
YHO 3MEHINMJIO 0 PU3UKM OyAiBHUIITBA JKUTJIOBUX OY-
OWHKIB, 1[0 B pe3yJIbTaTi CAYTryBajo 0 YMHHUKOM 3MEH-
IIIeHHS BapTOCTi JKUTJIOBOI HEPYXOMOCTi.

VY pesyabTaTi BIPOBAKEeHHSI B3a€MHOI cIiBIparli a3a-
3HAUEHMX OpraHisaiiii B yKpaiHChbKY OaHKiBCBKY CHC-
TEeMy CIPOIIYETHCA MiANBHICTH KOMEPIiNMHMX OaHKiB,
BHUIKYIOTBCA PUBUKU AJIA BCiX yYaCHUKIB mporiecy imo-
TEeYHOT0 KPEeNUTYBaHHA, BUHUKAE MEXaHi3M KOHTDPOJIIO
no3nYaJbHUKIB. 1le mMO3UTMBHO MO3BHAUYUTHCSA HA HAMil-
HOCTi MOTEeHI[IHHUX MO3UYATIbHUKIB AK I/ 0aHKIBCbKUX
YCTaHOB, TaK i AJIs BCbOT'O iOTEYHOTO PUHKY YKpaiHu.

3 meTor0 3a0e3leueHHsT HAJEKHOTO Ta e(eKTHUBHOIO
imoTeuHOr0 KpeAUTYBAHHS HAa PUHKY JKUTJIOBOI HEPYXO-
MOCTi KOKHill 0aHKiBCBKill ycTaHOBI HEOOXiJHO pPO3pO-
OMTH UiTKY Ta BUBasKEHY CHUCTeMYy, AKa 0 mepexbauasia
HaMeHIIi 3aTpaTy nIpu opopMIeHHI Ta HalaHHI ioTeu-
HOTO Kpeaury. JJOKyMeHTOM, AKUU perJIaMeHTye IPOIeC
imoTeuyHOro KpeauTyBaHHsA 0OAaHKiIBCHKOIO yCTAHOBOIO, €
TOJIOYKEHHS IIPO iMOTeYyHe KPEAUTYBaHHA, sKE DPO3PO-
OJIAETBCA Ta 3aTBEPAKYETHCA 0AHKIBCHKOIO YCTAHOBOIO
CcaMOCTiliHO, 3BUUAliHO, 3 ypaxXyBaHHAM yCiX BHUMOT 3a-
KOHOZaBCTBA i HOPMATMBHUX AOKYMEHTIB BiAMMOBiZHUX
YCTaHOB.

Y mporecax immoTeyHOro KpeauTyBaHHS, HA Mii IIO-
TJIAL, CJifi BUAIJIUTH B OKPEMY HPOIEAYpPy aHaii3 ¢i-
HAHCOBOTO CTaHy Ta MisdJbHOCTI 3a0yJOBHUKA, IOTr0
MOJKJIMBOCTI, HAsIBHICTE BiAIMOBiAHOI OyAiBeJILHOI TE€XHi-
KW, TepMiH AisIJIbHOCTI Ha PUHKY OYAiBHUIITBA JKUTJIA,

B3a€MO3B’SI3KU Ta B3A€EMOBiJJHOCUHU 3 IIiANPUEMCTBAMU
00 BUT'OTOBJIEHHS OyAiBeJIbHUX MaTepiaiiB, HasaB-
HiCTh ITOCEPEIHUKIB TOIIO.

Yepes BifCYTHICTP y TpPaKTHUIl iITOTEUHOTO KpPEau-
TyBaHHA YKpaiHu aHauisy (iHaHCOBOTO CTaHy Mmigmpu-
€MCTBa-3a0yJOBHIMKA, HA HAI IOIJIAL, HOILJIBHO OYJIO
0 OpPOBOAUTH TaKWUIl aHaJIi3, 3BAyKalOUM Ha BUCOKI pu-
3uKU OynxiBenbHUKIB mpu OyZiBHUIITBI GaraToKBapTUp-
HUX OyauHKiB. BpaxoByrouu BuiesasHaueHe, HeOOXigHO
BKJIIOUUTH y TIPOIEC KPEAWUTYBaHHS, AKUI mepenbadae
aHasi3 (piHAHCOBOro cTaHy 3a0yJOBHUKA SK HEOOXimgHO-
To eJIeMeHTY aHaJi3y IIpW HAJaHHI iIOTEeYHOTro Kpenu-
Ty Ha IEePBUHHOMY DUHKY Hepyxomocti. Ina anamisy
dinancoBoro craHy 3a0ymoBHUKa 0OaHKiBCBKill ycTaHOBIi
noTpidHO HamaTH BigmoBigHI mokyMeHTH, AKi 6 migTBep-
MKyBaJau HeoOXigHe (piHaHCOBe, TeXHiIUHe i MaTepiaibHe
3a0e3mneueHHsA 3a0yIOBHUKA.

Ha ocHoOBi mocimimkeHHS OPOIIOHYEMO OCHOBHI Ha-
OPAMKHY HiABUIEHHA e(PeKTUBHOCTI BUKOPUCTAHHSA iIT0-
TEYHOTO KPEeIUTYBAHH:A, AKi BKJIOUAIOTH YIOCKOHAJIEH-
HSA CKJIAJIOBUX CHUCTEM PUHKY HEPYXOMOCTI Ta ilIOTeYHOro
KpeIuTyBaHHSA, 3a0e3leueHHs CIIPOINeHNX MeXaHisMiB
OyzmiBHUITBA KUTJIA i 3a0e3nedueHHs (PiHAHCOBUMU pe-
cypcamu OyAiBesbHUX opraHisariit (puc. 4).

CTBOpEHHS KOOTIEPATHBHHUX
imoTteyHnx OaHKIB

O06’etHaHHs Oy /1iBEIBHUX
opraui3ariii 3 6aHKIBCbKUMHI
yCTaHOBaMH

CniBIpans CTpaxoBOro puHKy
3 iHOTEYHNM PHHKOM

EdextrBra podota 610po
KPEIUTHHUX iCTOpIit

Puc. 4. Aaroputm nmigBuineHHs e()eKTUBHOCTI
imOTEeYHOTr0 KpeaJUuTYBaAHHS KMTJIOBOI HEPYXOMOCTI

Y mpomeci imoTeyHOro KpeguUTyBaHHA KPEIUT-
Hi BigHOCHMHM, SKi CKJIAZAIOTHCA MiK 3a0yJOBHUKAMU
(cy6’exkTamMu 3a0e3mevyeHHsa OyAiBHUIITBA JKUTJA), Hace-
JIeHHAM i 0aHKiBCBKMMU YCTAaHOBAMHU, € NOCUTH CKJIAI-
HUMH i B TOU Ke uac ayske BaxkauBumu. Ominka edex-
TUBHOCTI iITOTEUHUX KPEAUTiB OAHKIBCBKUX YCTAHOB SK
pesyJabTaT palioHaIbHOIO 1 e(EeKTHBHOI'O PEryJIOBaH-
HA Ta YIPaBJIiHHSA CHCTEMOIO iIIOTEUHOT'O KpPeIUTyBaH-
HA JKUTJIOBOI HEPYXOMOCTI I yIpaBJIiHHA KPeAUTHUMU
PU3UKaMU € TOJIOBHUM Yy KPEIUTHIN AiAIbHOCTI GaHKY.

Orake, HA MOIO JYMKY, B yMOBaxX HecTa0iJIbHOIO po3-
BUTKY BITUMBHAHOI €KOHOMiKHU iIOTeUYHE JKUTJIOBE Kpe-
OIUTYBaHHS — OOWH 3 HAWHAMINHIINNX BUAIB KPETUTY-
BaHHS SAK I KPEIUTOPiB, TaK i I IMO3UYAJIbHUKIB.
ImoTeune KWUTJIOBe KpEOUTYBAHHA CTBOPIOE O0COOJIH-
Bi yMOBU [/ IPUCKOPEeHHA 3a0e3NeueHHA HaCEJIeHHS
JKUTJIOM, 3aJ0BOJIEHHS CIIOKMBYMX IOTped 30KpeMma,
Ta B KiHIleBOMY BapiaHTi — 3abesmedyeHHs COIiaJbHOI
crabinbHOCTi. OKPiM HOSUTMBHOIO BIJIMBY iIIOTEUYHOTO
JKHUTJIOBOTO KPEAUTYBAHHA HA PUHOK JKUTJIOBOI HEPYXO-
mocTi, (iHaHCcOBe 3a0e3meueHHsA 3a0yIOBHUKIB, ITOJIII-
IIeHHA COIiaJIbHUX YMOB I'DOMaAAH, OAHKIBCBKY CHCTe-
My, imoTeuyHe KpPeAUTYBAHHSA IIO3UTHUBHO II03HAYAETHCS
Ha PO3BUTKY EKOHOMiKu ToIio. KEdeKTuBHe imoreune
KPeJUTYBaHHA CYyTTEBO BILINBAE AK HA PO3BUTOK (hiHAH-
COBO-KPEIMTHOI cCuCTeMHU Ta COIliaJbHOI cepu, Tak i Ha
peasbHUI CEKTODP EKOHOMIiKH, a caMe: CIIPUAE PO3BUTKY
0aHKiBCHbKUX yCTAaHOB HA OCHOBi OTPMMAaHHA IOCTiHHUX
OPOIEHTHUX OTOXOMiB, CYTTEBO 3HUIKYE PiBeHb PU3UKIB
npu imOTEUYHOMY JKUTJIOBOMY KPEAWTYBaHHi, CTBOPIOE
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YMOBU 3aMHATOCTI HaceJeHHs i PO3BUTKY CYIYTHiX BU-
POOHUYUX Tayy3eil Ta iHGPacCTPYKTypHU, CIIPUSIE PO3BU-
TKY OKPEeMUX Tajys3eil eKOHOMiKHN 30KpeMa i HalioHaIb-
HOI eKOHOMIiKHY B IIiJIOMY.

Oco0JIMBO BalKJIUBUM € Te, IO iIIOTEYHE KUTJIOBE
KpeauTyBaHHS B OyIiBHUIITBI CIIPOIIyE CHUCTEMY peaJi-
3alrii sKUTJI0BOTO (QOHAY Ta OyAiBesb iHPPACTPYKTYPHO-
ro IpU3HAUYEHHdA, a 0e3IepPepPBHICT, HOBOTO OyIiBHUIITBA
CTUMYJIIOE PO3BUTOK IIOB’sI3aHUX Trajys3eil (BUrOTOB-
JeHHA OyAiBeJIbHUX MaTepianiB, KOHCTPYKIIiH TOIIO) i
TPAHCIOPTHOI iH(PACTPYKTYPU, [La€ MOMKJIUBICTH MO-
IepHisyBaTH BUPOOHUIITBO OYAiBeJbHOI rajyysi, crpuse
KOHKYPEHTOCIIPOMOKHOCTI MPOAYKIIii, IIT0 B KiHIIeBOMY
migcymMKy mizBuinye edeKTHBHICTH iITOTEUHOrO Kpenui-
TYBaHHS i HOPUCKOPIOE TEMIU E€KOHOMIUHOTO PO3BUTKY
IeprKaBU.

BucHOBKHM 3 IIPOBEIEHOr0 IOCTiAKEeHHA. PO3BUTOK
BITUMBHSAHOI'O iIIOTEUHOTO PUHKY CHPUATUME PO3BUTKO-
Bi Iep;KaBHOTO PETryJII0BaHHS I'POIITOBO-KPEIUTHOTO PUH-
Ky 1 PUHKY iIOTEYHOrO KPEAWUTYBaHHSA, & TaKOXX NacTh
MOJKJINBiCTh YIOCKOHAJIUTHA MEeXaHi3MHU iIOTeYHOr0 pUH-
Ky 1 PUHKY iITOTE€YHOT'O XUTJIOBOTO KPEAUTYBAHHSA: CHUC-
TeMy pediHaHCYBaHHA OaHKiBCBKUX YCTaHOB, iH(pa-
CTPYKTYPY PUHKY, HOpMaTUBHY 0asy ToIiro. EdexTuHe
(GYHKI[IOHYBaHHA IlepesliveHNX MeXaHi3MiB imoTedHOTO
KpeJUTyBaHHA 3a0e3IeuuTh NONATKOBL IepeBaru IIox0
3MilnHeHHA (piHaHCOBMX PUHKIB 30KpeMa i HallioHaJIbLHOI
¢diHaHCOBOI cucTeMH B IiJoMYy.

Amxe cepell OCHOBHUX YMHHUKIB (piHaHCOBOrO 3a6€3-
MeYeHHA iIOTeUHOT0 KPEeauTyBaHHSA T'OJOBHY POJIb Bimi-
rpaioTh (inamcoBi pecypcu. CaMe HUMH BU3HAYAIOTHCS
MOJKJIMBOCTi iHTEHCHBHOTO PO3BUTKY cdepu imoTeuHOTO
KpeaIuTyBaHHS i HmigBUIleHHsS Horo edexTuBHOCTi. Po3s-
BUBarouM (hiHAHCOBI PUHKM, AKi BKJIOUAIOTH IXHi OKpeMi
BUAU: PUHOK KPEAUTIB i pUHOK iIIOTEUYHOIr'0 Ta iHBeCTH-
MiHOTO KPeIUTyBaHHSA, PUHOK I'POIel i pUHOK KamiTa-
JIiB, pUHOK 6OProBUX 3000B’sI3aHb, IEPBUHHI i BTOPUHHI
PUHKU IL[iHHUX IamepiB Ta HepyxoMmocTi, Oip:ki i mosa-
Gip:xoBuil 06ir ToIro. I'osToBHOIO (PYHKIIi€EO (DiHAHCOBOTO
PHUHKY i fioro iHGpacTpyKTypu (6aHKiB, CTPaXOBUX KOM-
maHiil, meHCiiHMX (OHAIB, iHBeCTUIINHUX KOMIIaHii
TOII[0) € PEryJOBaHHSA CIPAMYBAaHHS I'DOIIOBUX IIOTOKiB
BiZ iX BJIAaCHUKIB /0 MO3WMUYAJIBHUKIB.

BpaxoByrouu, 1110 inoTeuHe KpegUTyBaHHA € CKJIAJ0-
BOIO KPEAUTHOIO PUHKY, HA HUHIIIHIN JeHb Big0yBaeTh-
cs MOro IOCTiifiHe 3POCTAaHHA, TUM CAMHM BOHO CYTTEBO
BILINBAE HA DPO3BUTOK i (PYHKIIIOHYBaHHA BiTUM3HAHOI
¢inaHCOBOI cucTeMu.

Tomy 3 MeTOI0 e(heKTHUBHOTO ilIOTEYHOTO KPEAUTYBaH-
HA, OiIBUINEHHA OPUOYTKOBOCTI KPENUTHUX OIlepariii
0AHKIBCbKUX YCTAHOB i 3a0e3lleueHHs HACEJEeHHSA sAKic-
HUM JKUTJIOM OaHKIiBCBKi yCTAaHOBM MOBUHHI PO3pPOO0JIs-
TH THYYKY CHUCTEMY YIPAaBJiHHA MOPTdeseM iImoTedHux
KPEeIuTiB Ta HOro peryjiBaHHS, a TaKOK yIOCKOHAJIIO-
BaTH MeXaHisMu mTigBuinieHHA e(eKTUBHOCTI BUKOPUC-
TAaHHA iIOTEYHOTO KPeAUTYBAHHA.

OCKiTbKM KUTJIOBA HEPYXOMiCTh — BaiKJHBa COIIi-
aJIbHA HEOoOXimHiCTh, a BJIACHE KUTJIO HE TiJIBKH CTBO-
pIoE YMOBU [IJIA DOCTOMHOTO IIPOKUBAHHA i PO3BUTKY
cim’i Ta ocobucrocTi, a i (popMye JIOAUHY SK COIiaJIb-
HO, TaK i eKOHOMIUHO HE3aJIe’KHOI0 Ta aKTUBHOIO, OCHO-
BHA (DYHKI[id OepsKaBU y IMPOIECi PO3BUTKY PUHKOBOI
CHCTEMH [JOBIOCTPOKOBOTO iIIOTEUHOI'0 KUTJIOBOTO Kpe-
IUTYBaHHA IOJIATAE y CTBOPEHHI 3aKOHOJABYOI i HOp-
MaTUBHOI 0a3u 3 METOI0 IIPABOBOrO 3a0e3leYeHHS IIPaB
KpeInTOpiB-3acTaBOIep:KaTeJIiB Ta iHBECTOPiB, 1110 HaaAa-
IOTh JOBTOCTPOKOBI KPEAUTHI pecypcu, a TaKoK 3abeaIre-
YeHHS COIiaJIbHUX TapaHTiNl rpoMaidaHaM, AKi OTpUMY-
IOTh JKUTJIO 3a JOIIOMOT'0I0 ilIOTEUHUX KPEIUTiB.

3aBJaHHA [EepiKaBU IIOJATAE y BCTAHOBJIEHHI OITH-
MaJbHOTO OaJjlaHCY IIpaB i MOKJIMBOCTe1, 1[0 3abesIe-
Yye CHUCTeMi ilT0OTeYHOro KpequTyBaHHS HAWBUIIY PEH-
TabeJbHICTh i HaliMEHINy PU3WKOBaHICTh A OaHKIB, a
TaKOYK CTA€ MOCTYITHOIO i 6e3IMeYHOI0 AJs IPOMAaAIH-IIO-
3UYATbHUKIB.
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