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YMPABJIIHHA MATEPIAJIbBHUMW PECYPCAMU
Y CUCTEMI EKOHOMIYHOI BE3NEKU CIJIbCbKOIOCNMOAAPCbLKUX NIANMPUEMCTB

Y cTaTTi 06rpyHTOBaHO TEOPETUKO-METOANYHI Ta NPAKTUYHI acMeKTW yNpaBmiHHA MaTtepianbHMKU pecypcammn y CUCTEMI EKOHOMIYHOT
6e3neku CinbCbKOrocnoaapCbkux NiagnpuemcTs. [OCMigKeHO CYTHICTb Ta BUOKPEMIIEHO CKNaLoBi EKOHOMIYHOT 6e3neku CinbCbKorocno-
Aapcbkux nignpvemcts. [JoBeeHo BNMB CNiBBIAHOLLIEHHS OCHOBHMX Ta 060pOTHMX 3acobiB, (hiHAHCOBOI He3anexHocTi, Axepen dop-
MyBaHHs1 MaTepianbHUX PECYPCiB Ha pe3ynbTaTi rocnofaptoBaHHS i, Ik HACMIAOK, BHYTPILLHIO eKOHOMIYHY 6e3neky cinbcbkorocrnoaap-
CbKUX NigNpueMCTB.

KntouoBi cnoBa: ekoHomiyHa besneka, maTepianbHi pecypcu, OCHOBHI 3acobu, 060poTHI 3acobu, MaHEBPEHICTbL BnacHWx obopoT-
HKX 3acobiB, hiHaHCOBa CTINKICTb.
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BE30MACHOCTU CENbCKOXO35MCTBEHHbIX MPEAMNPUATUN

B ctatbe 06OCHOBaHbI TEOPETUKO-METOAMYECKNE W MPaKTUYECKWe acrnekTbl yNpaBrneHust matepuanbHbIMU pecypcamm B cucTe-
Me 3KOHOMUYECKO Ge30MacHOCTU CerbCKOXO3SMCTBEHHBIX MpeanpuaTuii. ccnegoBaHa CyLHOCTb M BblAeneHbl COCTaBnsoLme
3KOHOMMYecKol 6e30nacHOCTV CeNbCKOXO3AMCTBEHHBIX NpeanpusTuiA. [JokasaHo BIMSIHWME COOTHOLLEHUSI OCHOBHbLIX M OBOPOTHBIX
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The theoretical and methodical and practical aspects of material resources management in the system of economic security of
the agricultural enterprises are grounded in the article. The essence is revealed and economic security components of the agricultural
enterprises are distinguished. Correlation influence of fixed and circulating assets, financial independence, material resources formation
sources on business results and, as the consequence, on inner economic security of the agricultural enterprises is proved.
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ITocranoBka mpo6semu. AjganTaiia TigIPUEMCTB 0
YMOB DPUHKOBOT'O CEDPEIOBHUINA, HecTabiJbHICTH 30BHIIII-
HBOTO CEpeJOBUINA Ta IOTJINOJEeHHA BHYTPIITHIX 3arpos
MPU3BOAATH 0 3HUKEHHA PiBHA eKOHOMiuHOI 0es3meru
CiJIBCHKOTOCIIOAPCHhKUX ITiAITPUEMCTB, Bil PiBHA SKOI
3aJIe’KaTh 1X KiHIIEBi pesyJsibTaTu rocHofapioBaHH:A, (i-
HAHCOBUU CTaH Ta KOHKYPEHTOCIIPOMOYKHICTD.

VY Toil ke uyac MaTepiaJbHOIO OCHOBOIO OY/Ib-IKOTO
BUPOOHUIITBA, CiJIbCHKOTOCHONAPCHKOTO 30KpeMa, BU-
CTYHAIOTh KJIOYOBi (haKTOpW BUPOOHUIITBA: 3€MJIA, IIpa-
s, Kamital, mianpueMHuNbKi 3ai0uHocTi. IIpu yomy He
OCTaHHIO POJIb Bifiirpae came KaliTaju, K CYKyIHIiCTh 3a-
co0iB Ta IpeaMeTiB mpailli, Ha OCHOBI IIOETHAHHA AKUX i3
mparero JIOAUHYA Ta MiAIPUEMHUIIBKAM XHUCTOM OTPUMY-
€ThCA KiHIEeBUU MPOAYKT IJIA IIOAAJIBIIIOTO CIIOMKMBAHHA.
ITopyu i3 HeoGopoTHUMY (OCHOBHUMHU) 3acobaMu OLHi€IO
i3 wacTuH KamitTany SK (akTopa BUPOOHUIITBA BUCTY-
maroTh 000pPOTHI 3acobu, AKi BTiNOIOTH y co0i BapricTh
npeaMeTiB Imparli, HeOOXiZHUX OJA 3OiliCHEeHHS BUPOO-
HUYOTO IIpoIecy. YIIPaBJiHHA MaTepiaJlbHUMU pecypca-
MU € HeoOXiIHOI0 CKJAZ0BOI0 MexaHidaMy (DOpMYyBaHHS
Ta 3aXUCTy €KOHOMiuHOI Oesmeku migmpuemcrBa. Pea-
JIii pPUHKOBOI eKOHOMiKM BUMAaraloTh IIPUHIIUIIOBO HOBUX
mifgxoxniB mo (opMyBaHHSA Ta HiABUINIEHHA e(PeKTUBHOCTL
BUKOPHUCTAHHA MAaTepiaJbHUX pecypciB, IO aKTyasisye
HAYKOBI1 JOCTiIKEeHHSA 3 03HAUEHUX IIUTAHbD.

Amnami3 ocraHHiX gocaimskeHs i myoaikanii. I1pobe-
MATHKa €KOHOMIiuHOI 0e3lmeKu 3HAWIIIa CBOE BimobOpa-

JKeHHS Yy YHMCJIeHHUX MparsaX BiTUMBHAHUX HAYKOBIIIB,
cepen axux 0.M. Baugypka, A.C. Iloxsucska, I'.B. Ko-
sauenko, M.B. ®omina, T.M. I'opgierxko, B.B. Tpersax,
0O.I. IIkyparoB, B. KpyroB, €. Bo6poB, B.O. Tkau Ta
bararpox iHmwux. Ili BueHi BHecqu 3HAUYHWI BKJAL Y
PO3BUTOK NOHATiMHO-KaTeropiaJbHOr0 amapary, KJacu-
dikamii 3arpos, cKJIaAHUKIB Ta KOMIIOHEHTIB €KOHOMiU-
HOI 0es3leKM rocHofapriounx Ccy0’€KTiB Ta Hagalu pe-
KoMeHpaIii 1mogo ii saMilfHeHHS B yMOBax HecTabiJbHOI
eKOHOMiKH.

IIpoTe muTaHHAM yOpaBJIiHHA PECYPCHUM IIOTEHIia-
JIOM, 30KpeMa MaTepiaJbHUMHU pecypcaMy 3 MEeTOIO 3a-
OesmeueHHsA 6e3IePEPBHOCTI TEXHOJOTIYHOTO IIPOIecy i,
AK HaCJiZIOK, BHYTPINIHBOI eKOHOMiuHOI Oe3meKwu ITij-
IPUEMCTB, BUBUEHi HEIOCTATHHO TJIMOOKO Ta IOTpedy-
IOTh IOJAJIBIIIOTO OOCJiJ)KeHHSA, IO i 3yMOBHJIO BUOip
TeMU JOCJIiTKeHHs.

IlocranoBka 3aBmaHHA. MeToo MOCIIiIMKEHHS € 00-
I'PYHTYBAHHS TEOPETUKO-METOAUYHUX Ta HIPAKTUUHUX
PeKoOMeHIallifi IMOoJO0 YIPAaBJIiHHA MaTepiaJbHUMHU pe-
cypcaMu y cucTeMi eKOHOMiuHOI 6e3ImeKu CiJIbChbKOroc-
HOJapChKUX IIiIIIPHUEMCTB.

Bukaag ocHoBHOro Martepiaay nociaimkennsa. Ha
nymKy mpodecopa B. KpyroBa, cranuii pO3BUTOK €KO-
HOMIKHM Oep:KaBU IPSMO 3aJIeKUTh BiJ HMOJIIIIIIEeHHsS iH-
BECTUI[IHOrO KJiMaTy, CTBOPEHHS rapaHTOBAHUX YMOB
ISl 3aXWCTy IIPaB BJIaCHUKAa ¥ iHBecTopa, ITiABUIIEHHS
KopmopaTtuBHoi Oesneku. Came y cdepi KopmopaTUBHOI
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0e3lMeKn MiAIPUEMHUIITBA CKJajacsd BayKkKa Ta HEIpPO-
rHO30BaHAa cutyarid [1, c. 147].

I3 BKaszaHOI AYMKOIO BUEHOTO MOXKHA ITiIJIKOM IIOTO-
IUTHUCS, OCKiMbKU 0OeslleKa BeleHHs OisHecy (KoMepIlifiHa
6esIeKa) mepeayciM € 3aropyKor 30epeKeHHs HalliOHAIb-
HOI OesneKku Kpainu, 0esnexu il eKOHOMIKM. Y TOM »Ke yac
ciIbChKOTOCTIOApChKe BUPOOHUIITBO, HOTO MicCllie V PO3BU-
TKY CYCILiJIbCTBA € 3aIIOPYKOI0 Ta FapaHTOM IIPOZOBOJILUYOI
OesneKy, 0e3 AKOI HEeMOKINBO 3a0e3IIeurTy HAaCeJIeHHS
KHUTTEBO HEOOXiMTHUMU MPOAYKTAMU XapUyBaHHS.

CaMe NOHATTA eKOHOMiUHOI Oe3meKu, AKe B pPaMKax
OKpeMoOi HayKM AicTajio Ha3BYy «eKocecTeuT» (Bim aHTIJI.
economic security of stste), moknaukame safimarucs Bu-
3HAUEHHAM 3arpos eKOHOMimi, iX msxepes, MOTY:KHOCTi
Ta CIPAMOBAHOCTi, 3’ACYBaHHAM IX CYTHOCTi, PO3pOOIIi
3axoniB ix HiBemtoBaHHA [2, c. 29].

IIpuHIUIIOBO TPAaKTyBaHHA €KOHOMiUHOI Oe3meKu 3a-
JIeKUTDH 18 mo3uIliii ii PyHKIIOHyBaHHS — CTATHYHOI UM
AVMHaMiYHOI, 30BHIIITHBOI UM BHYTPiNIHbOI, HA PiBHI Kpa-
iHM 4u mignmpuemMcTBa. ¥ KOHTEKCTi HAIIIOTO AOCJiIKeH-
HS IIiJ eKOHOMiUHOI0 0e3IIeK0I0 CiJIbChKOTOCIIONAPChKUX
OiITPUEMCTB MM PO3YMIEMO CYKYIHIiCTH iHCTPYMEHTIB
HiBeJIIOBAHHA 3arpo3 BHYTPIIIHBOI'O Ta 30BHIiNTHBOTO
cepefoBUINa 3 METOI0 OTPUMAaHHSA MaKCUMAaJIbHOTO IIPHU-
O0yTKYy Ta Mmimimiszamii dinancoBux pusukis. IIpu mpomy
cepen 06’€KTiB eKOHOMIUHOI 0e3MeKu, 110 BUMAaraioTh 3a-
XUCTY, MU BHOKDPEMJIIOEMO PecypcHY, (hiHamCOBY, COIli-
aJbHYy, €KOJIOTiUYHy, MapKeTUHTOBY, YIPAaBIiHCBKY, KO-
MepLiiiEy Ta iHGopManmiiiHy CKJIag0Bi.

@DopMyBaHHS perioHaJbHOI CHUCTEMH eKOHOMiuHOI
Oesmexku Imependadyae BpaxXyBaHHS CHIEMUPIUHUX O3HAK
eKOHOMIUHOTO PO3BUTKY perioHy. PesyabraTtu [mgocCiIi-
I'KeHHsI OCHOBHUX ITapaMeTpPiB COIiaIbHO-eKOHOMIUHOTO
Po3BUTKY perioniB Ykpainu, mpoBemenoro B.O. Tkau,
MmoKasaJii 3HAUHUUN piBeHb ix audepeniiamii [3, c. 167].
s HammX mocaigsKeHb o0paHi CiIbChKOrocmomapchbKi
migmpueMcTBa XapKiBChKOI 00JacTi, siKa XapaKTepusy-
€ThbCsI MiI[HOIO 0e3IeKOI e€KOHOMIKM i Imocizae ogHe i3
mepenoBux Micib y chepi posButky AIIK Vikpainwu.

3aI0pyKoI0 eKOHOMiuHOI 6e3meKu OyAb-sIKOr0 Cijb-
CBKOT'OCIIOapPChKOT0 IIiAIpueMcTBa € Oe3nepebiiiHe mpo-
TiKaHHSA TEXHOJIOTIYHOTO IMKJY, sSKe HeMOKJuBe 0e3
HaJIE’)KHOTO 3a0e3IlleueHHs MaTepiaJbHUMU pecypcaMu.
Cepen maTepiaJbHUX PECYPCiB CiIbChKOTOCHIOAAPCHKUX
OiAPUEMCTB HabiIbITy YaCTKy CTAHOBJATL OCHOBHI Ta
000poTHI 3acobu, 6e3 HaJIEKHOro 3abe3meueHHsA, e(eK-
TUBHOT'O BHUKODUCTAHHA, ONTUMIisarmii mixepes (Gopmy-
BaHHA SAKUX MOJKe BUHUKHYTH 3arposa eKOHOMiuHil
0e3melli eHIOTeHHOTO XapaKkTepy.

V¥ mporieci gocirigKeHHA IpoBeieHe BUOipKOBe ob6CcTe-
JKeHHA mifaabHOocTi 198 BenmKMX Ta cepefHiX CiIbChKO-
rOCIIOJAPChKUX MiAMPUEMCTB 06J1acTi, IIT0 MAIOTh CTATYC
IOPUANYHOI 0CcO0M i MiAMBHICTHL AKMX CYTTEBO BILIUBAE
Ha 3arajbHi MOKa3HUKYU perioHy B misomy. Jlociim:xeH-
HAMHU BCTAHOBJIEHO, IO BiJl TOro, HACKIIBKU ONTUMAJb-
He CHiBBiHOINIEHHS OCHOBHHUX Ta OOOPOTHUX 3aco0iB,
3HAYHOIO Mipoi0 3ajiekaTh Pe3yJbTaTH BUPOOHUUOI Ta
dinaHcoBOl mismbHOCTI, a 3Bigcu — i (piHamCOBO-eKOHO-
MiuHa Gesmeka migmpuemcrtsa (Tabdsa. 1).

Kowmentyrouu tabauiio 1, MoKeMO 3pOOUTH BUCHO-
BOK, II[0 HAMOiJIbIIe IiIpHueMCTB 00CTEKEeHOI CYKYITHOC-
1i (90 oguHMLB), AKi yBifimau go ckiaany Il anamiTuunol
Tpynu, MaloTh CepeaHE BiAHOIIEHHA 000POTHUX 3aco0iB
Ha 1 rpu ocuoBHUX 1,58 rpu. [Ipu nibomy BuABJIeHA YiT-
Ka 3aKOHOMipHiCTBH, 3a AKOI 31 3pocTaHHAM OOOPOTHUX
3ac00iB 3 po3paxyHKy Ha 1 I'DH OCHOBHUX IIiABUIIYIOTH-
csd MOKAa3HUKU e(PeKTUBHOCTI MifANBHOCTi: cymMa YHCTOTrO
npubyTKY 3 PO3PaxyHKY Ha 1 ra ciJIbChbKOTOCIIONapChbKUX
yrigs (2785,0) mae HaiiBUllle 3HAYEHHA Y IiAIPUEMCTB
IV amamituunol rpynu, y AKuX Ha 1 I'pH OCHOBHUX 3aCO-
6iB y cepenaboMy mpumnaznae 5,19 rpa 060pOTHUX, OAHAK
HaBuIUi piBeHs penrabenbHocTi (41,2%) 3adikcosa-
HUH y migmpueMcTBax, Aki yBitinmiu go I amamiTuumoi
rpyIu.

Binvme Toro, HaliedeKTUBHiNIE BUKOPUCTAHHA 000-
poTHHX 3aco0iB TakKok 3adikcoBaHe y IIiAIPUEMCTB
II amamiTuunoOi rpynu, 0 AKOI YBIAIIN HigIIpUEMCTBa
i3 cepemHiM BimHOIIIEHHAM 060POTHUX 3acobiB Ha 1 rpH
ocHoBHuX 1,58 rpu TpusajicTs oZHOro 000POTY B HUX
HaKopoTIa i craHoBUTL 143 mHi.

HesBarxaroun Ha HaWBUIY peHTAOEJBHICTH, HmiATIpU-
emcrBa IV rpynu MaoTh HARHMKUKUE KoedimieHT 000-
poruocti 1,09 i, AK HacHigOK, HANIOBINY TPUBAJICTD
oxHoro obopory — 329 muiB. Ili TenmeHii garTh 3MOry
3pOOUTH BHCHOBOK, IO V IUX IiAIIPUEMCTB CIIiBBigHO-
IIeHHSA Mi’K 000POTHUMY i OCHOBHMMHU 3aco0aMu He Mae
mizx co6010 HAYKOBOTO OOI'PDYHTYBAHHSA i Mae Take BUCOKe
3HAUEeHHS MepeayciM 3a paxyHOK (i3WMUYHOrO Ta MOpPAJb-
HOT'0 3HOCY OiJbItocTi 00’€KTiB OCHOBHHUX 3ac0o0iB, a He
3a PaXyHOK BEJIMKUX O0CATIiB 000POTHUX.

Crim 3asHauuTH, IO cepel, eKOHOMICTiB Ha ChOTOI-
HITHIA AeHb HEMae €OWHOI AYMKHM CTOCOBHO CITiBBix-
HOIIIEHHSA Mi’K OCHOBHUMHU Ta OOOPOTHMMU 3acobamMu —
BOoHU KoJuuBamoThed Big 20% ma 80% mo 50% ma 50%.
3a pagAaHCBKUX dYaciB, Ak 3asHauae M.S. lem’aHeHKO,
OiNBIIIICTh €KOHOMICTiB BBasKaJyu, IO HAa 1 T'PH OCHO-
BHuUX Mae mpumnazatu He menmre 0,50 Kp6. o0opoTHUX
douxis [4].

Tabaumsa 1

Bniue panioHaJIbHOr0O CHiBBiIHOIIEHHA MiK 00OPOTHHUMH Ta OCHOBHHMM 3ac0o0aMu Ha e(eKTHUBHICTH IX
BUKOPHCTAHHA Y CiJIbCHbKOTOCIOAAPCHKMX MiAMPUEMCTB XapKiBchbKol o6aacti y 2012 pp.

T'pynu mignmpuemMcTB 3a CHiBBiTHONIEHHAM 00OPOTHHX 3ac00iB Ha B 6
Po3paxyHKOBi OKAZHHKN 1 rpH OCHOBHHX, IDH c(é;(;;(:l:o;yn
1. mo 2,00 1I. 2,01-4,00 1II. 4,01-6,00 | IV. mounax 6,00

KinbkicTs mignpuemcTB y rpyimi 37 90 47 24 198
Yacrra, % 18,7 45,5 23,7 12,1 100,0
CepeHe 3HAUEHHS BiJHOLIEHHS
000pOTHMX 3ac06iB Ha 1 'PH OCHOBHUX 0,15 1,58 3,08 5,19 1,81
Iucruit mpu6yrox Ha 1 ra c.-r. 7,92 1598,00 1045,19 2785,00 1366,40
yrige, rpH
PiBensb penrabenbHOCTi, % -1,2 41,2 28,4 36,6 26,5
Hopwma mpubyrry, % -0,1 25,4 15,2 29,4 17,50
KoedinienT o6opoTHOCTI 060POTHUX
29COGiE 1,01 2,51 1,24 0,93 1,40
TpusaiicTs ogHOTO 000POTY, NHIB 356 143 290 387 258

Iocepeno: pospaxogano 3a danumu 36edenoi piunoi 3eimuocmi 198 eenurux

(. 1. Bananuce, ¢. 2. 36im npo Qinancosi pe3yiomamu )
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HocuTh cyTTEBUM y pasi aHANi8y BIJIMBY CIIiBBiIHO-
IIeHHA O0OPOTHUX Ta OCHOBHUX 3aco0iB Ha TeHAEHITil
3MiHN e()eKTUBHOCTI IX BUKOpPHUCTAHHA i AK HACIiIOK,
PiBeHb TEeXHOJIOI0-eKOHOMiuHOI Oe3leKM € BpaxXyBaHHS
rIMOVHY criertianisarii ciTbChbKOTrOCIogapChbKUX MiAIpu-
emcTB (Tabua. 2).

IlokasHMKM BKasyoTh Ha Te, 1[0 Yy HiAIPUEMCTB
i3 cHiBBigHOINIEHHAM OCHOBHHMX Ta OOOPOTHUX B3aco-
6iB 1:1 Ta 3 cepexguim piBHeM cmemiaJgisarii, TpuBa-
JicTh 00OpOTYy 3pocTasia y cepegHbOMY Ha 3 mHi, i3
6isbIn TIMOOKOIO cueliamisamieo — Ha 19 gHiB. ¥V rpy-
ni migmpuemcTB i3 cmiBBigHOmIeHHAM 1:3 mpupocTu
IS CepelHbO-, BHCOKO- Ta BY3bKOCIHeIliajli3oBaHUX
MiAIPUEMCTB CTAaHOBUJM BigmoBigHo 4 nui, 1 meHp Ta
21 penb. Jlumie y rpymi mignpueMcTs, y AKUX Ha 1 rpH
OCHOBHUX mpunagae 6igbime 3,00 rpH 0o00POTHUX 3a-
co0iB, BUSABJIEHO TEHMAEHI[II0 CKOPOUEHHSA TPUBAJIOCTi
obopoTy 000poTHMX 3aco0iB Ha 63 mHI y cepemHbOCIIE-
miaysisoBaHuX, Ha 23 AHI Y BUCOKOCIIeI[ia/Jid0BaHUX Ta
Ha 15 gHIB y By3bKOCIEIliali30BaHUX CiIBCBKOTOCIIO-
IapChbKUX IMiATPUEMCTBAX.

Tako:x Iii pPO3pPaXyHKU [TO3BOJSAIOTH CTBEPAKYBa-
TU, 10 TOTJIMOJIEHHSA cIleliajisallii cisbchbKorocmomap-
ChbKUX IMiJMPUEMCTB YIIOBiJILHIOE TEHAEHI[Il CKOPOUEHHS
TPUBAJIOCTI 060pPOTY iX 0060pOTHMX B3acobiB Ta 3arpo-
JKy€e BHYTPIIIHIY eKOHOMiuHili 6esIerli rocrogapoYnx
cy6’ekTiB. Ile cBiAuuTh IpPO BaKJIUBiCTH AmBepcudikra-
il CciJIbCBKOroCmomapchbKOro0 BUPOOHUIITBA Ta BIIPOBA-
I'KeHHSA palliOHAJbHUX IIPOIOPIiN MiK rajy3sMu poc-
JUHHUITBA i TBAPUHHUIITBA.

Opniero i3 BU3HAUYANBHUX CKJIAJOBUX EKOHOMIiUHOIL
Oesmexku € (iHamcoBa OesmeKa, AKa 3aJEeKUTh Iepeny-
ciM Bim HaABHOCTI Ta MaHEBPEHOCTi BJaCHUX 00OPOTHUX
3aco0iB (BO3), aki y sapyOisKHi#l mpakTUili TPUAHATO
HasmBaTu pobounMm Kamitaimom. Ik 3asznauae €. Bo6pos,
«(pinancoBa GesmeKa CTa€ OCHOBHUM E€KOHOMIiUHUM ra-
paHTOM CcTabiJbHOCTI, 3a0e3Mmeuyour BUPOOHUYNI Oasuc
yepes iHGPACTPYKTYPHI iHCTUTYTH pO3mOAiny (iHaHCo-
BUX Ta iHBeCTUIIiHUX pecypciB» [b, c. 85].

Ona BuABJdeHHA BIINBY dyacTKu BO3 y mKepesnrax
ix ¢dopmyBaHHA Ha (PiHAHCOBY CTiHKiCTH AK KPUTEPiiO
¢diHAHCOBO-eKOHOMIUHOI 0Oe3meKu 3aCTOCOBAHHUUN MeTOJ
aHaJiTUYHOTO rpynyBaHHA (Tabu. 3).

ITpoananisyBaBimu noxkasHuUKU Tadauii 3, Mu pobu-
MO BHCHOBOK, II[0 3i 30ijblneHHAM nuromoi Baru BO3
y mKepesnax (opMyBaHHA O0OPOTHUX 3aCO0iB IpOCTin-
KOBY€ETbCA TEHIEHIis HOKpallleHHA (iHAaHCOBOI CTiii-
KOCTi oOCTeeHHX MNigumpueMcTB. AOCOJIIOTHOIO THUIY
¢iHAHCOBOI CTiMKOCTiI HOCATHYTO y IMiANIPUEMCTBAX, AKi
norpanunu mo IV ta V amanituurux rpyn. Iligmpuem-
crBa | aHamiTuuHOl rpynu, AKMX BUSBJIeHO 12, MamoTh
KPU30BUM (piHAHCOBUU CTaH, IO BUMArae HeramwHOl 3Mi-
HU CTPYKTYPU HASIBHUX MAKepes (DOPMYyBaHHA aKTHUBIB.
KoedimientT ¢dinancoBoi HezandeXHOCTI (KOHIIeHTpAILil
BJIACHOTO KalliTajy) Bimo6paskae mutoMy Bary y OasaHci
OiATPUEMCTBA BJIACHOTO KaliTayly i IOKasye, y SIKOMY
00csA3i misgnbHICTHL (piHAHCYEThCA BJIACHUMU KOIITAMU.
Moro TOSUTHBHOIO TeHeHIieI0 € 3pocTaHHA. CepenHe
ioro 3HayeHHA mo obJsacti cramoBuao 0,606, mpuuomy
BiH Bapiroe i3 Big’emuHoro smauenusa y I amagiTuumii

Tabauma 2

B3aeMo3B’130K MisK CHiBBiZHOIIEHHAM O0OPOTHHMX i OCHOBHMX 3aC00iB ¥ TeHAEHIisAMH 3MiHU e(eKTUBHOCTI
BHUKOPHCTAaHHA 000POTHHX 3aC00iB CiJIbCHKOTOCIOAAPCHKNX MiAMPUEMCTB XapKiBchbKol o6aacti 3a 2009—-2012 pp.
3aJIe’KHO BiJ rIMOMHHU iX creiiaisarii

Iligrpynu mignmpueMcTs

TI'pynu mignpuemcTB 3a piBHeM creiasmizaii

3a CIiBBiIHOIIEHHAM O0OPOTHUX cepemHii

BUCOKUI TIHOOKUIT

3aco0iB Ha 1 IPH OCHOBHUX, I'PDH 10 0,40

0,41-0,60 nonazn 0,60

Tenpennii 3MmiHu TpuBaJOCTi 060POTY 060POTHUX 3ac00iB, AHIB

o 1,00 y = 323,37 + 3,1236x y = 359,69 + 19,401x -
1,01-3,00 y = 219 + 4,2777x y = 371,72 + 0,6609x y = 141,4 + 21,339x
nonax 3,00 y = 63,745 — 62,899x y = 95,015 — 23,318x y = 135,2 — 14,999x

Ioncepeno: pospaxosano 3a danumu 36edenoi piunoi 3egimuocmi 198 senrurxux ma cepedHix cibcbK020cn0dapcvKux nionpuemcmae

(¢. 1. Bananuc, ¢. 2. 36im npo Qinancosi pe3yiomamu )

Tabauma 3

BntuB yacTku BIacHUX 000POTHHX 3ac00iB Ha (iHaAHCOBY CTiliKicTh AK KpuUTepill (DiHAHCOBO-eKOHOMIUHOT
0e3MeKu CiIbChKOr0oCIONaPChKUX mignpueMcTB XapkiBebkoi oomacti y 2012 p.

T'pynu mignpueMcTB 3a 4aCTKOIO BJIACHUX O0OPOTHUX
6iB, %
IToxazHuKHu Hopmartus 3acoDls, % Bexoro aGo
L Jlo 0 II. 0,1- | IIIL. 31,0- | IV. 61,0- | V. Ilonax | B cepeanbomy
: 30,0 60,0 90,0 90,0

KinpkicTe migmpuemctB y rpymi X 12 27 29 93 37 198
Koepinient dpinancoBoi HesasieKHOCTL >0,5 W% 0,664 0,506 0,783 0,925 0,606
KoedinienT dinancoBoro pusuky <1 W% 7,851 3,102 0,651 0,358 1,240
KoedinienT dinancoBoi criikocti >1 W% 0,127 0,322 1,536 2,793 0,806
KoepinienT maneBpeHOCTi BiacHOTO
Kamirany i - 0,251 0,840 0,951 1,217 0,451
KoedimieHT MmaHeBpeHOCTI BIaCHUX 1 L 0.812 0.745 1.143 1.105 0.511
000pOTHUX 3ac00iB > > ’ ’ ’
CrabinbHiCTh CTPYKTYPU 000POTHUX "
29COGIB il - 0,684 0,491 0,877 0,934 0,606
PiBens penradenbHOCTI (30UTKOBOCTI), % >0,1 -5,4 21,6 13,5 44,8 55,4 26,5
Tun ¢ginancoBoi crifikocTi X Kpuszosa | Hecrifika HoPgaaHb' Aﬁcgng' Aﬁcg;uo'r- AbcomoTHa

*3HaueHHsa Bim eMHi

Iocepeno: pospaxosarno 3a OaHumu 36edeHoi piunoi 3eimHocmi 198 cinvcvrkozocnodapcvrkux nionpuemcme (¢. 1. Banaue, ¢. 2.

38im npo @ginarncosi pesyavmamu) ma ¢. 50 c.-z.

Bunyck 8. Yacmuna 5. 2014
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rpymi go 0,925 y V rpymi, 1110 CBiAYUTH IIPO IIOBHY 3a-
JIeXKHICTD BiJl 3ayydueHUX JKepes mignpuemcts I rpynu.

KoepiiienT ¢piHaHCOBOrO pUBUKY IIOKA3y€ CHiBBigHO-
IIeHHS MiK 3aJy4eHUMH! [IJKepejlaMH Ta BJIACHUM Ka-
miTajsoM, i 10oro MOBUTUBHOIO TEHIEHIIIEI0 € 3HUIKEeHHS.

Busasinieno, mo y I-III rpymax, me sabesmedeHicThb
BO3 cranoButs Bix 0 g0 60,0% BiH mepeBUINYyEe OAUHU-
1[0, IO CBiAYUTH PO 3aJIE}KHICTDH BiJ 3aJy4yeHUX IKe-
pena, ogaak y IV-V ananiTuuHMX rpynax BiH 3HaXOOUTh-
cA y Me)KaxX HOPMATUBHOTO 3HAUEHHS.

OGepHeHUM [0 KoedimieHTa (piHaHCOBOTO PUBUKY €
KoeimieHT (piHmaHCOBOI CTilIKOCTi, AKMHA HOKAa3y€ CIIiB-
BiIHOIIEHHA BJIACHOTO KamiTasy Ta 3ajyyeHUx y Oi-
HAHCYBaHHA HAianbHOCTI mkepen. Tak, y mizmpuemcts
V rpymnu #oro 3HadyeHHS CTaHOBUTH 2,793, TOOTO HAa
1 rpH 3aJy4yeHOTO Kamitasy npumnaznae 2,79 rpH BIacHO-
ro. Ileit mokasHuK y 16 pasiB mepeBullye H#oro sHaueH-
HA Ojd nignpueMcTB I aHamiTUYHOI rpynu.

KoedimieHT MameBpeHOCTI BJIACHOrO KaIliTajJay ITOKa-
3ye, AKa YaCTKa BJIACHOTO KAaIliTaJly BUKOPUCTOBYETHCHA
Ha (piHmaHCYBaHHS IIOTOYHOI MiAJBHOCTI, TOOTO SAKY Uac-
TUHY BKJIQJeHO B 000POTHi 3aco0u, a AKY — KamiTaJiso-
BaHO [6, c. 22]. KoedinienT maneBpenocti BO3 nmokasye
IUTOMY Bary salaciB y BJACHHX O0OPOTHMX 3acobax i
XapaKTepusye cBoboay (iHamHCOBOrO MaHEBpPY KalmiTamuy.

Amnanisyoum Ii TOKasHUKHU, CJIif BiA3HAYUTH, IO
iX HaWbinblIe 3HAUeHHA 3adikcoBaHe y IIiAIPUEMCTB
IV-V ananituunux rpyi, ae cepenus yactka BO3 y mxe-
penax ix ¢popmysanus nepesuiiye 60,0% . Ile rosopuTs
npo Te, M0 30inbIeHHA e(EeKTUBHOCTI BUKOPUCTAHHS
BKJIAJIEHOT'0 KalliTaJly 3HAYHO HPUIIBULIIYETHCS i3 BU-
KOPUCTAHHAM 3aIllO3WUYEHUX KOIITiB.

CTabiJbHICTh CTPYKTYPH OOOPOTHUX 3aCO0iB Xapak-
TEePU3Y€E YACTKY BJIACHUX 000POTHUX 3aC00iB y 3arajbHii
ix Baprocti. Ha mizcraBi Toro, 1o srifHo 3 HOpMAaTHUBA-
MU IIbOI'0 IIOKA3HMKA BIH Mae TEHAEHIiI0 A0 30iJbIlneH-
HfA, MOXKeMO 3pOOUTU BUCHOBOK, IO HaiCTabilbHIIIO0
€ CTPYKTypa 000poTHUX 3aco0iB mya miznpuemcts IV Ta
V amaiTHUYHUX T'PYII.

Kpusosuii cran ¢inamcoBoi crifikocTti, ToO6TO 3arpo-
3y IJis eKOHOMiuHOi Gesmexku mignmpmeMcTB I aHamiTUY-
HOI rpymu OOGyMOBUB piBeHb 306UTKOBOCTI 5,4% , AKuMit
3 KOJKHOIO HACTYIHOI0 TPYIOI0 Ma€ TeHIEHII0 II0I0
30isbIenus i mocsarae 55,4% y V rpymi.

BakauBuM HanmpAMOM YIIPAaBJIiHHSA MaTepiaJlbHUMU
pecypcaMu € ONTUMisalia mKepea ix (popMyBaHHS, 30-
KpeMa 3amosmueHux KoITiB. CTpPyKTypa HaJZaHUX KO-
POTKOCTPOKOBUX KPEAUTIB 3a chepaMu €KOHOMIKU Mae
HEBTIIIHY IJI CiIBCBKOTO T'OCHOJAapCTBa CTATUCTUKY —
MOoro yacTKa y 3araJbHOMY 00cA3i rajgyseil eKOHOMIKHU Y
2008-2011 pp. xoauBaeTbcss B Mexkax 4,0-6,0% .

Haii6inbire K KpeguTiB HaJaHO IIiAIPHUEMCTBAM
TOpPriBii Ta peMoHTy — ix uacTka y 2012 p. cTaHOBUTH
49,0% . HeBennKa 4yacTKa CiIbCHKOIOCIOLAPCHKUX IIif-
MIPUEMCTB € CBi[UEHHSAM II€BHUX IEPEeIKO, IKi iCHYIOTh
i 4ac OTPUMAHHSA HUMU KOPOTKOCTPOKOBUX KPEIUTiB.

s cepefIHBOCTATUCTUYHOTO CiILCHKOTOCIIOLAPCHKO-
ro ImiAIpueMCTBA OTPUMATU KOPOTKOCTPOKOBUI KpEIUT
ny:xe Hejaerxko. Cepel TOJIOBHUX IEPEIIKO € BiICYyTHICTH
KpeauTHOI icTopii, JiKBigHOI 3acTaBM, BUCOKI MPOIIeHTHI
cTaBKU Ta OmpokparwuuyHi BuTpatu. Ha migcrasi Toro,
110 TOJIOBHUM 3aC000M BUPOOHUIITBA Y CiJIBCHKOMY T'OC-
oJapcTBi € 3emiid, ped)OpMyBaHHSA BiJHOCUH CTOCOBHO
SAAKOI IPOJOBIKYETHCA OocTaHHi 12 pokiB, mimmpuemcTBa
He MOXXYTH 3aIIPOIIOHYBATH JiKBiIHY, 3 HO3UIiNl KOMED-
mitHuX 0aHKiB, 3acTaBy. ¥ IIbOMY KOHTEKCTi y HabaraTo
BUTNIAHIMINX yMoOBax IepedyBaiOTh IIiAIPUEMCTBA IIPO-
MMCJIOBOCTi, OyAiBHUIITBA, TOPTiBJIi.

HocuTh BaroMuMmM y OTPUMAaHHI KpPegUTIB € Iepe-
MIKOAM B O(POPMJIEHHI MOKYMEHTIB Ta BiCyTHiCTH Kpe-

ouTHOI icTopii, 1m0 00yMOBJEHe BEJMKOIO KiJbKiCcTIO
IEep’KaBHUX OPraHiB, 3 AKUMU Ma€ CTUKATHUCA IIepe-
ciuHe MiATPUEMCTBO Ha MIJISAXY OO0 OTPUMAaHHS IIO3UKU.
A AKIO HmiATPUEMCTBO 3BEPTAETHCA N0 OAHKY BIIEpIIe,
TO CHUTyallid YCKJAAHIOETHCS IIfe OiJbIlle 3a pPaxXyHOK
TOTO, IIT0 BOHO HEe Ma€ KPeAuTHOI icTopii.

VckaagHioe BUDPIINIEHHA MPOOJIeMU KDPEeAUTYBAHHS Y
CiJIbCBKOMY TOCIOZAPCTBi BicyTHICTH JiKBigHOI 3acTaBu
uyepe3 BUCOKHUH piBeHb (hisMUHOIO0 Ta MOPAJIBLHOTO 3HO-
cy (70-80%) ocuoBHux 3acobiB. Kpim Toro, Ha Bimmi-
HY BiJl BUCOKOPO3BUHYTUX KpaiH cBiTy, B YKpaiHi semuri
CiJIBCHKOTIOCIIONAPCHKOTO MPU3HAUEHHS He € 00’ €KTOM
3aCTaBHUX OIlepalliii yepes3 HEePO3BUHEHICTh 3eMeJIbHOTO
PHUHKY Ta 3aKOHOJZAaBYEe OOMEIKEeHHA II0L0 HOT0 PO3SBUTKY
[7, c. 103].

Pesomyoun, 3a3HAYMMO, IO BUPIIIEHHS MTUTAHHSA
dopMyBaHHA MaTepiaJIbHUX PECYpCiB y cuCTeMi eKOHO-
MiuHOI 0e3leK’ CiIbChKOIOCIOAAPCHKUX IIiAIPUEMCTB
Ma€ BUXOAUTH i3 [AepsKaBHOI MTiATPUMKHN arpapHOro
CEeKTOpa, TOJIOBHUM UYHMHOM 32 PAXYHOK YaCTKOBOI KOM-
meHcarlii BiJJCOTKOBUX CTaBOK KoIlTamMu Jlep:KaBHOTO
OI0)KeTy Ta 30iJBbIIeHHSA OOCATIB IiJBrOBOTO KPEIUTY-
BaHHA Ha ITapPTHEPCHKUX YMOBaX.

BucHoBKHM 3 mpoBeaeHoro mocaimkeHHs. IIpoBenene
TOCJII}KEeHHA M03BOJIAE OOIDYHTYBATU HAIPAMU YyIpaB-
JIIHHA MaTepiaJlbHUMU PecypcaMH y CHCTEeMi eKOHOMiu-
HOI 0e3IeK’ CiJIbChKOTOCIIONAPChKUX MiAIIPUEMCTB i mae
migcraBu c(hopMyJIIOBATH TaKi BUCHOBKU:

1. Cucrema eKOHOMiuHOI G6e3meKM CiJIBCBKOTOCIIO-
JapChbKUX MiAIIPHUEMCTB OB’ A3aHAa i3 HiBe/JIIOBAHHAM He-
TaTUBHOI'O BILJIMBY B0BHIIIHiX Ta BHYTPIIIHIX 3arpos,
OCTaHHI 3 AKUX IOB’fA3aHI i3 3a0e3MeUeHHAM TEXHOJIO-
ro-eKOHOMiuHOI Ta (hiHAHCOBO-eKOHOMIiUHOI Oe3meKu.
BaskauBuMm eramoMm 3amnobiraHHsa HeOe3MeKU IMOPYIIeHHS
HPOTiKAHHA TEXHOJIOTIYHOTO IUKJY € YIPaBJIiHHSI MaTe-
piaapHUMHU pecypcamMu, 30KpeMa OCHOBHUMU Ta 000pPOT-
HUMHU 3aco0aMu.

2. OgauM i3 BupimanpHUX (AKTOPIB BHYTPiIIHBOI
eKOHOMIiuHOI 06e3NeKu CiJIbChKOTOCIIONAPCHKUX MHiAIpu-
€MCTB € CHiBBiJJHOIIIEHHSI OKDPEMHUX EJIEMEHTIB IiKepeJ
dopmyBaHHA Ix MarepianbHUX pecypciB. ¥ pesysbrari
IOCJIiM:KeHHs BUSBJIEHO 3aKOHOMIipHICTb, mpu SAKil 3i
301JBbIIIeHHAM pPiBHA (PiHAHCOBOI HE3aJeKHOCTiI TI'OCIIO-
Iapioyoro cy6’eKTa Bim 30BHINIHIX IKepes M0 MEeBHUX
MeXK MOJINIIyeThes iX (piHaHcoBa cTitikicTs. IIpu mbomy
TOBHA BilMOBa BiJ 3aIyUYeHHUX i MOBUMKOBUX »KepeJs 3Ha-
YHO 3MEHITy€ MOKA3HUKY MaHEBPEHOCTi BJIACHOTO Kalli-
Tasy i BJaCHUX OOOPOTHUX KOIITIiB, IO BUMATA€E OITHU-
Misarii cTpyKTypH IiKepesa ix (piHaHCyBaHHA.

3. HaaBHiCcTL Ce30HHUX PO3PUBIB MiK NOHECEHHAM
BUTPAT Ta OTPUMAaHHAM BUPYYKHU BiJ peasrisaliii mpoayk-
il € 3arpos3oi0 eKoHOMiuHiil Oesmeri Ta moTpedye Mo-
0iZTBHOTO Ta [OEIeBOTO M)Kepejia IMOKPUTTA TUMYaCOBUX
HecTau BJIACHUX KOIIITiB.

4. BcTaHOBJIEHO, IIO0 Y CTPATETiuHOMY HANPAMi MO-
Oimisamia myxepes (DOPMyBaHHA MaTepiaJibHUX pecypciB
Ma€ BUXOIUTU i3 MOCUJIEHHS POJIi KOPOTKOCTPOKOBOTO
KPEIUTYBaHHA CiIbCHKOTOCIIONAPCHKUX IIiJIIPUEMCTB.

5. Braskaemo, III0 ypaxyBaHHA OTPUMAHUX DE3YJIb-
TaTiB JOCTIIKEeHHS IPU PO3POOI[i MONITUKY YIPaBIiHHSA
MaTepiaJbHUMU PecypcaMu CIIPUATUME 3MiIHEHHIO BHY-
TPIIIHBOI eKOHOMIUHOI 6e3IeKH CiTbChKOTOCIOAAPChKUX
OigIpUEMCTB.
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Kuiscbko20 HayioHarbHO20 EKOHOMIYHO20 yHieepcumemy imeHi Baduma Nembmara

OOBIPA AK EKOHOMIYHUA AKTUB: MOBOPOT Y CYYACHOMY MEHEDKMEHTI

Y cTaTTi po3rnsHyTO 0COBGNMBOCTI NPOSIBY AOBIPY 5IK EKOHOMIYHOTO akTuBY. BUCBITNEHO B3aEMO3anexHiCTb EKOHOMIYHMX pe3ynbTaTiB
AiAnNbHOCTI NigNpUeMCTBa Bif piBHSA AOBipU. HaBeaeHo Tarapi Ta AMBIAEHAN HU3BKOTO | BUCOKOTO PiBHS [OBIpW B KOMMaHii. 3anponoHoBsa-
HO Mopesb CTpaTeriyHOro Npouecy po3BUTKY AOBIpY B OpraHisauii, noro cyb’ektu Ta 06’ekTu.

KntouoBi cnosa: couianbHuin kanitan, AoBipa, eeKTUBHICTb, CTpaTeris PO3BUTKY, HemaTepiasibHi akTUBK.

Nuea O.M. OBEPUE KAK 9KOHOMUYECKWUIA AKTUB: NOBOPOT B COBPEMEHHOM MEHEXMEHTE

B cratbe paccMOTpeHbl OCOBGEHHOCTW MPOSIBMEHUS AOBEPUS Kak OKOHOMMYeckoro aktvea. OcBelleHa B3alMO3aBMCUMMOCTb
3KOHOMWYECKUX PEe3ynbTaToB AeATeNbHOCTU NPeanpuaTua oT YpoBHs fosepus. MNpruseaneHsl 6pemsa u AnBUaEHAb! HUSKOTO 1 BbICOKOrO
YPOBHSI A0Bepyusi B KoMnaHuu. MpeanoxeHa mMogens CTpaTervyeckoro npolecca passuTvist 4OBEPWSt B OpraHn3aLmnm, ero cybbekTbl u

00ObEKTHI.

KntouyeBble cnoBa: coumnanbHbli kKanutan, nosepue, SCb(bEKTVIBHOCTb, CTpaterma pasBuTnd, HemaTtepuaribHble akTUBbI.

Liva O.M. TRUST AS AN ECONOMIC ASSET: TURN IN MODERN MANAGEMENT

The features of trust as an economic asset were considered in the article. The interdependence of the results of economic
performance from the level trust of the company were highlighted. The burdens and dividends of high and low level of trust were showed
in the company. The model of the strategic process the development of trust were proposed, its subjects and objects were defined.

Keywords: social capital, trust, efficiency, strategy development, intangible assets.

ITocranoBka mpo6aemMu. Y HEIPOCTUX Peaisix Cho-
FOJIeHHS /I YKPAIHChKUX ITiAIPUEMCTB 0CO0JIMBOI Baru
HabyBae IIBUAKA ajanTarlisg 10 sMiH. [HyYKa moBegiHKa
OiAIPUEMCTBA B 3HAUHINI Mipi 3aJeKUTh Bij JIETKOCTi
MIPOBEJeHHS TPaHCAKI[IMHUX omepalii, Aki 6asymoTbcd
Ha Ipollecax MPUNHATTA DPillleHb, TOCATHEHHI TOMOBIE-
HOCTell Ta yKJamaHHi moroopis. [y:ke uacTo BigxuiaeH-
HsA BijJ 4acoBol Ta MaTepiaJbHOI TPAEKTOPil JOCATHEHHS
cTpaTeriyHuX IiJiel opranisamii mos’si3aHe 3 BUHUK-
HEHHAM KOH(MIIKTHUX TOUOK Ta HIPOBEJEHHAM CKJIaJ-
HUX OIOPOKPATUYHUX MPOILEAYpP 3 MpalliBHUKaMM, [IapT-
HepaMu Ta KJaieHtamu Komnauii. Tomy HamaromxeHHSA
NPOAYKTUBHUX BiTHOCUH SK y BHYTPIIIIHBOMY, Tak i y
30BHIIITHBOMY CEPEeIOBUII MiAITPUEMCTBA BUMAra€ BUCO-
Koro piBHA gmoBipu. Sk 3asmauvae T. @pigmeH, «BMiHHA
CTBOPIOBATH, PO3BUBATH, IOIIUPIOBATHU i BiJHOBJIIOBATHU
IOBipy 8 ycima 3allikaBJIeHUMU CTOPOHAMU — CIIOKUBA-
vyamu, O0i3Hec-mapTHepaMu, iHBecTopamMu i cmiBpoOiTHU-
KaMM — KJIIOUOBA KOMIIETEHIIis Jijlepa B HOBi#l rio0aib-
Hill ekoHOMIi» [6].

Amnani3 ocraHHiIX gociaimskeHb i myOsikamiii. Axaiis
HAYKOBUX IIPallb OCTAHHIX AECATUIITH OKPECJIIOE HAYKO-
BY €BOJIIOILiI0 BiJHOINIEHHA 10 (heHOMEHY OOBipHW, SAKUI
BJKe BCTHUT CTaTu O0’€KTOM (DOKYCYBaHHSA COI[iaJIbHUX,
IICUXOJIOTIYHUX Ta IOJNITUUHUX [OOCJHiJKeHb, a Telep
BUKJINUKA€E Bce OinbInuii iHTepec i eKOHOMiUHOI HayKu i
nmpaxkTuku. [lepmuM eKOHOMiCTOM, XTO IPUIIIUB 3HAUHY
yBary moBipi, 0yB ®@. dyrysama, akuii y cBoiit kHusi «JIlo-
Bipa: comiaspHiI moOpoxii Ta mIAX 40 mpouBiTaHHA» [7]

PO3KpUBaE MaKPOEKOHOMiUHi acmeKTH IpoABY JOBipH Ta
ii pesysbTaTUBHOCTI JJIA cycuminbeTBa. Ha erami momanisb-
IIIOT0 PO3BUTKY OOTPYHTYBaHHS €KOHOMIUHOI CKJIAaZ0BOI
noBipu 3’saBasgerbeda nparsa C. Kosi «IIIBuakicTs moBipu:
Te, 0 MiHAE Bce» [2], AKa IpUCBAUEHA €KOHOMiIUHOMY
3HAYEHHIO Mi’KocoOuCTicHOI Ta opraHisamiiiHoi mOBipH.
IIpoGeMaTKy [OBipM He OMHHYJIN TaKOXK TaKi HAyKOB-
mi, axk A. xoxmin [11], II. IItTomka [17], JI. Xocmep
[10] Ta in. Cepen BiTYUMBHAHUX BUEHUX MOYKHA BUIIJIUTU
B.B. IllanomraikoBy [8] y cdepi omepyBaHHS JOKAILHOO,
abCcTpaKTHOIO Ta cucTeMHOI0 noBiporo, H.C. BymryeBy Ta
B.B. T'or [1], AKi posrisamaoTh cTpaTeriudi Ta omepariii-
Hi acmeKTU JOBipw B mporpami pO3BUTKY HiAITPUEMCTBA,
ta A.K. Jlacko [5], aKkuil po3KprBae B3aeMO3aJIEKHICTD
IOBipM Ta TpaHCAKIiMHUX BUTPAT.

IlocranoBka 3aBmaHHa. Ha mepemkoai iMmmiiemeHnTa-
il cTpaTerivHMX Ta OIepalifHUX IIJIaHIB Ta IPOEKTiB
IOBOJIi YAaCTO CTOATH AECTPYKTHUBHI curyarii, mos’as3aHi
3 HeJOCTaTHIM DiBHEM JOBipM Mi'K KJIIOUOBUMU areHTa-
Mu B3aemopnii Ha mimnmpumemctBi. Tomy meroio cratTi €
IOCJTiIKeHHsS NOBipu y (POKYCi eKOHOMIUYHOTO aKTUBY Ta
BUBHAUYEHHSA 0COOJIUBOCTEl MPOABY HOBIpU AK €JeMeHTY
COIliaJIbHOTO KalTliTasry.

Bukaag ocHOBHOro marepiany MOCTiIKeHHA. 3 Me-
TOIO AeTepMiHAaIlil MOHATTA «JAOBipM» B YIPaBJIiHCHBKOMY
arapaTi HaBeJleMO ii TpaKTyBaHHSA BiTUUBHAHUMU Ta 3a-
PyOisKHUMU BUEHUMU 3 TOUKU 30Py €KOHOMIiKU:

- JloBipa — 1me KiJbKicHa AMHaAMiyHA XapaKTepuc-
TUKA B3AaEMOBIJHOCHMH PiBHOMAHITHUX €KOHOMIiUHUX

Bunyck 8. Yacmuna 5. 2014



