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BINATOAIMHA OIANBHICTb KPEAUTHUX CMNINOK: MOXXNUBOCTI TA NEPCMNEKTUBMU

Y cTaTTi po3risHyTO KOMi3ito LLOAO MOXIMBOCTI 34IMCHEHHS KpeaUTHUMM chinkamu bnarogiiHoi AisneHocTi, nepeadaveHoi 3akoHoM
Ykpaitu «lpo KpeauTHi chinku», Ta HeobXigHOCTI onodaTKkyBaHHS GnarofinHUX BHECKIB BiAnoBigHO Ao po3’sicHeHb AMNC Ykpainn wono
3acTocyBaHHS nonoxeHb cTatTi 157 MNogaTtkoBoro Kogekcy YkpaiHu. Takox NpoBeAeHo aHani3 KpeauTHUX CNinoK y KOHTEKCTi BuMor 3a-
KoHy Ykpainu «[po 6naroginHy AisnbHicTe Ta GnarofiviHi opraHisadii». 3anponoHOBaHO MOXMBOCTI 3aCTOCYBAHHS Y KPEAUTHUX Crinkax
GnaroginHux coHaiB, sik BU3Hayae MonoxenHs Oepxkdinnocnyr (Ne 7 Big 16.01.2004), Ta HeoOXiaHi il AepXaBHUX CTPYKTYp 3 METOK
BUWpILLEHHS KOMi3ii i po3bnokyBaHHA GnarofinHoi AisiNbHOCTI KPeAUTHUX CMINOK.

KntouyoBi cnoBa: kpeauTHi cninku, GnarogiiHa AisneHicTb, GnarofinHnin goHa, bnaroaiiiHi BHECKM, NOAATOK Ha NPUBYTOK.

AnekceeB B.U. BJIATOTBOPUTENIbHAA OEATENbHOCTb KPEOUTHbLIX COKO30B: BO3SMOXHOCTU U NEPCNEKTUBDI

B cTatbe paccMoTpeHa Konnmaus, KacaroLlascs BO3MOXHOCTM OCYLLECTBIIEHUS KPpeaUTHbIMU COo3aMu BnaroTBOpUTENbHON Aes-
TENbHOCTK, NPeayCMOTPEHHON 3akoHOM YkpanHbl «O KpeamuTHbIX Coo3ax», U HeobXoaMMOCTHN HanoroobnoxeHns GnaroTBOPUTENbHbBIX
B3HOCOB B COOTBETCTBUM C padbsicHeHUsiMun M'HC YkpaunHbl 0THOCMTENbHO nonoxeHun ctatbn 157 Hanoroeoro Kogekca YkpanHbl. Takke
npoBedeH aHanu3 KPeauTHbIX COK30B B kOoHTekcTe 3akoHa YkpauHbl «O 6naroTBOpUTENbHON OEATENbHOCTM U GnaroTBOpUTENbHbIX
opraHudaumax». NpeanoxeHbl BO3MOXHOCTV NPUMEHEHUSI B KPEAUTHBIX COoto3ax bnaroTBopuTenbHbiX poHAOB, Kak onpepenset [lo-
noxeHwe Focdurycnyr (Ne 7 ot 16.01.2004), n HeobxoanMble AeNCTBUS TOCYAAPCTBEHHBIX CTPYKTYP C LieMbio pa3peLLeHnst Konnmaum un
pa3brokMpoBaHns 6GnaroTBOPUTENBHOW AEATENBHOCTW KPEANTHBIX COHO30B.

KnioueBble croBa: KpeauTHbIE COMO3bl, GrnaroTBOpuUTEnbHas AEATENbHOCTb, OnaroTBOpUTENbHbIA (DOHA, GnaroTBOpUTEnbHbIE
B3HOChI, Hanor Ha NpubbInb.

Alekseyev V.I. CHARITABLE ACTIVITIES OF CREDIT UNIONS: OPPORTUNITIES AND PROSPECTS

Article is discussing a collision between Law of Ukraine on Credit Unions, considering charitable activities allowed for credit unions,
and clarification of State Tax Service on usage of paragraph 157 of Tax Code of Ukraine, considering the need of taxation of donations
into credit unions. There is also the analysis of credit unions from the point of Law of Ukraine on Charitable Activities and Charitable
Organizations. There are offered the opportunities of implementing of charity funds in credit unions and the required steps of state

institutions to solve the collision and to unblock charitable activities of credit unions.
Keywords: credit unions, charity, charitable activities, charity fund, donations, income tax.

ITocranoBka nmpo6aemu. IIporupivua y popmysrroBan-
HAX, COPUHAHATTI Ta iHTepuperallii 3aKOHOZABCTBA 010
KPEJUTHUX CIIJIOK, 30KpeMa i 3akoHy YKpainm «IIpo
KPeAUTHI CHIIKH», IMOPOAKeHe HeIOCTATHHO [TOKJIalI-
HUM TJIYMAYeHHSIM OKPEMUX HMOro IOJOXKeHb, CTalTh
KPUTUYHOIO IIPO0JIEMOIO IJIA IMOBCAKAEHHOI MifJbHOCTI
KPEeAUTHUX CIIJIOK Ta PO3BUTKY KPEAUTHOI Koomeparrii
B Ykpaini. Tak, sanpuraanm, o. 1 cr. 21 3axony [1], 110
BU3HAUAE BUKJIOUHUNA IEePeJiK BUAIB AiAJIbHOCTI, SAKi
MOXKe 3AiMICHIOBATU KpPEJUTHAa CIIiJIKAa, CTBEPAKYE, IO
KpeAuTHA CIIIJIKA «IPOBAAUTh OJIArOLiMHY MisAabHICTH 3a
PaxXyHOK KOIITiB CIeIliaJbHO CTBOPEHUX MJIA IIHOTO (POH-
niB». JIOTiKy MOMKJIMBOCTI IPOBaJKeHHA KPEeIUTHUMU
crisikamMu 6JarogifiHOI AisIBHOCTI JIOTIUHO ITPOJOBXKYE
(posBuBae i yTouHIOEe) 3aTBepmikeHe lepskdiHmocayr
ITomoskenHa mpo (hiHaHCOBI HOPMATHMBU MisIIBHOCTI Ta
KpuTepii AKoCTi cucTeMu yHOpaBIiHHA KPEIUTHUX CITi-
JIOK Ta 00’eTHAHUX KPEJUTHUX CIiJIOK [2], e BUBHAUEHO
MOHATTSA «0JaroLiiHUE BHECOK y MOJATKOBUII KalliTaJi»
Ta «BHECOK 10 Oarofiiinoro OHAY», a TAKOXK BKAas3aHo,
0 «KPeIuTHAa CIiJIKa Ma€ IpaBo 3AifiCHIOBATH 0Jiaro-
IifiHy OiAJNbHICTH 3a PAXYHOK YaCTUHU HOXOAY KPEIUT-
HOI CIIiJIKM, OTPUMAaHOr0 B 3BiTHOMY mepiozi». BomHouac
HEJOCTATHHO TOUHE BU3HAUEHHSA Ta OKPECJIEHHS CIIOCO0Y
3MiMiICHEHHA KPEIUTHUMM CIILJIKaMu OJarofiiitHol mifiib-
Hocti micas mpuiinarTsa ITogarkoBoro Komexcy Vkpai-
Hu [3], He3BaKaiouUM Ha BifCyTHiCTH MPAMOI 3a00POHU

yyu OOMEXKeHHs, MJO3BOJIUJIO IIpPeJCTaBHUKAM NOIATKO-
Bux opraHiB Taymauutu [4] crarTio 157 Komekcy Taxk,
10 mepeKpecjeHo OyJio He JIUINE CYTh HEIPUOYTKOBO-
ro cTaTycy KpPeIuTHOI CHijIKu, aje i Oyab-AKHUU CeHC
y saificHenHi Omaroxiifimoi apisiipHOCTi. Binbine Toro,
OpaIiBHUKYU IIOJAaTKOBUX OPTraHiB CAMOCTiHHO CTBOPUJIN
mepegyMOBY [JIA 3aCTOCYBaHHS OO KPEAUTHUX CIILJIOK
miTpaHUX CAHKIIIM 3a HaCJiAKOM MepeBipok ix OJaro-
mintaol misnpHOCTi. TakmM ymHOM, TpUBAIWU Yac icHye
KOJIi3iss y dopmysatoBaHHI i TayMadyeHHI 3aKOHOTABCTBa
1010 KPEAUTHUX CIIJIOK Ta HEZOPEeYHOI HeoOXigHicTio
OMofaTKyBaHHS BHECKiIB mo OjaromifiHoro (oHIy Kpe-
OUTHOI CHiIKH.

Amnaxis ocrauHix mocraimkeHn i myoOaikamiit. Cepen
nyOsiKaIiii, mpucBAYeHUX mpobjemMaM OJiarogifHOI mi-
AJBHOCTI KPEOUTHUX CHiJIOK, MOYKHA BiJ3HAYUTU JIUIIIE
nepenpyk y Brosereni KpegutHux cmisiok [5] sramamoi
crarti y BicuuKy momaTkoBoi cay:kbu YKpainu [4]. Ye-
pe3 TaKy *KOPCTKY IOBUILiI0 ITOJaTKOBUX OPraHiB YKpai-
HU 100 BUKOPiHEHHA OJarofifinol mig/JbHOCTI KpemuT-
HUX CIIiJIOK, II[0 YHEMOJKJIMBUJIO IIPAKTUYHY peaslisaIiio
KPEeIUTHUMY CIILJIKAMU CBOIX B3aKOHHUX MOJKJIUBOCTEH
y mi#t cepi, oueBUIHO, I He BUHUKJIO HiJicTaB AJIA Ha-
YKOBOTO iHTepecy 40 BUBUEHHS MeXaHi3MiB GyarogifiHu-
IITBa Yepes3 KPeauTHi cIijaku. € moBoJi I'pyHTOBHI pobo-
TH W00 aHAaJIi3y Oaaromifinoi misnabHOCTI B 1igomy [6],
HaBiTh 0e3 3raKu IPo HPOOJIEeMMU KPEIUTHUX CILJIOK.
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Xouya MOKHA TOBOPUTHU IIPO HEJOCTATHIO yBAry IO IIPO-
06JieM KPeIWTHUX CILJIOK 3arajioM, OJHAK OiJbIIiCTH mO-
CHifKeHb Ta HmyOJiKaiifl om0 MisiAbHOCTI KpemuTHUX
cmisiok [7-12] 3ocepexmxeni abo Ha riobanbHUX IpobJre-
Max KpeIuTHOI Koolepaiii, abo Ha MailiKe TeXHiYHUX
meranax ix ¢yukiionysanHda. TyT ciain sramaTtu npisBu-
ma Takux gocaigHukis, ax I.B. Anxexcees, P.P. Koos-
ceka, ¥Y.5. I'pynsesuy, O.1. Ianenko. Cepen pobitT mpu-
CBSAUEHUX MpobJjieMaM OIOJAaTKYBaHHA BapTO BigmiTuTuy
pob6oru O.B. IBanoBa Ta I.A. Maiibyposa [13-15], a Ta-
Kok A.M. CokosoBerkoi [16], O.I. Psatdoi Ta H.B. I'on-
yapyk [17]. OkpeMuM akTyajabHUM IIpobjeMaM y pobo-
Ti KPeIUTHUX CIILJIOK, 30KpeMa ¥ aHasisy crabiibHOoCTi
iX (PyHKIiOHYBaHHS, NMPUCBAYEHO DPAJ BJIACHUX IOCJi-
IoxeHb [18-21].

ITocranoBka 3aBHaHHA. 3aBJAHHSA IILOTO JOCJiIKeH-
HA TOJIATAE y BUABJIEHHI Ta aHaidi mpobieMHHUX ac-
MEeKTiB 3aCTOCYBAaHHSA KPEIUTHUMH CIIJIKaMU MPaAKTUKHU
6ylarofiiHol AisibHOCTI, Ha mmigcTaBi Yoro cgopmy.JIio-
BaTU IIPOIOBUILil IIOJ0 BJOCKOHAJEHHA HOPMATUBHO-
mpaBoBoi 0asu AJIs MPOBAAKEHHS KPEJUTHUMU CIiIKa-
Mu GuaromiiiHol AiAJMBHOCTI Ta OKPECIUTH MEPCIEKTUBU
3HAUEHHA TAKUX 3MiH AJ1a 3a0e3IIeUeHHA PO3BUTKY CTa-
GisbHOCTI i rapanTyBaHHA Oe3leKM BiTUMBHIHOTO i-
HAHCOBOTO PUHKY.

Bukaang ocHOBHOrO Martepiaay mociaimskeHHA. Posmo-
YHEMO 3 aHaJIi3y CYTHOCTI KPeAUTHUX CIIiJIOK Ta Iepemay-
MOB AJd iX (pyHKIioHyBaHHsS. Po3yMiHHA came TIMOWH-
HOI cyTi Ta micii kpeguTHOI Koomepanii € mxepesom nia
YCBiIOMJIEHHSA BMCOKOI IIPUCTOCOBAHOCTI KPEAUTHUX IJIs
BMKOHAHHS COI[iaJIbHOI POJIi Ta, 30KpeMa, IPOBasKeHHA
OsarogiiHol HisiIBLHOCTI.

ITo-mepire, ciig BiggHauuTH, 1110 KPeAUTHA CIIiJIKa 3a
CBOEIO IIPUPOMOI0 — Iie 00’ exHaHHA (pisuuHMUX 0cib (rpo-
MaJsAH, IO [OB’s3aHi NeAKOI O03HAKON, SK BU3HAUAE
3axkoH «IIpo KpemuTHi CHiIKMN», IIePEeBaKHO 34 TEPUTO-
pianbHUM IPUHITUIIOM, — MEIIKAaHIII OAHiel agMiHicTpa-
TUBHO-TepUTOpianbHol ogmuuili). Hanuii paxkT € yu He
HaAWBaKJIUBIIINM Ta BU3HAUYAJbHUM y PO3YMiHHI IIpUpPO-
U KPEeAUTHUX CIIJIOK — KPEAUTHI CHIJIKA CTBOPIOIOTHCS
JIIOAbMU IJISI JIIOLe.

ITo-apyre, icTropuuHO OOT'PYHTYBAaHHA IIOABU KPEIUT-
HUX CILiJIOK MOKHAa PO3YMITH AK CIIOCI6 OTpUMATH JKUT-
T€EBO HEOOXimHi piHaHCOBI mocayru (KpeAuTyBaHHSA, PO3-
MiIlleHHA BiJTbHUX KOIITiB), 3a0€31eYUTH IX JOCTYIHIiCTH
Ta rapaHTyBaTH CBOIO (piHAHCOBY 0e3meKy (3aBAAKU I0-
Bipi Ta miogaHOocTi). OueBUAHO, IO OAHIEI0 3 HPUYUH
MOABY KPEeOUTHUX CIIJIOK cTajla HeudyiHicTh OaHKiB-
CBKUX YCTAHOB O JIOACHBKHUX HOTPe0d Ta dacTo Bimcyrt-
HiCcTh 3 iIXHBOrO OOKY HaJIEXKHOTO PiBHS yBaru, AOBipu
i JromAHOCTI WpM BUpiNIeHHI IIPoOJeMHUX IIHUTaHb i3
gonpMu. HacTo 6aHKU, HAIPUKJIAL, He TOTOBiI HajaBaTu
CBOI MOCJIYyrM Yy MAJUX YU BiggajeHuX HaceNeHUX IIyHK-
Tax. Xoua y OiJBIIOCTI PO3BUHEHUX KpaiH, HAIPUKJIALI
y €Bpomi, GyHKIiOHYyBaHHA Maaux OaHKIB B3HiMae
mpobaemMy JIOAAHOCTI Ta JOCTYIHOCTI OAHKiIBCBKUX IIO-
cayr, IpoTe B YKpaiHi Taka mpobJyeMa akTyajabHa I 3a-
pas. Takum yuHOM, APYTrUil 3acagHUYUN OPUHIUI A
PO3YMiHHA KPEIWUTHUX CIIJIOK — KPEIUTHI CIiJIKU IIpa-
I[IOIOTH i3 TypOOTOIO0 PO iHTEepecH JIroei.

ITo-Tpere, MeTOI0 CTBOPEHHSA KPENUTHOI CIiIKU HE €
OTpUMaHHSA IPUOYTKY, a Jullle HaZaHHA (PiHAHCOBUX IIO-
cayr Ta (piHaHCOBUII 3aXUCT CBOIX UJIEHiB (JIOmeil, IO €
ii piBHOmpaBHUMU cHiBBiIacHuUKamu). [ilficHO, KpequTHi
CIJIKM € aKyMyJIATOPOM KOIITiB, II0 TPagUIiliHO BU-
KOPHUCTOBYIOTHCSA MiCI[€BOIO TPOMAOI0 [IJis €KOHOMiUHO-
0 PO3BUTKY, HIiIBUIIEHHA DPiBHA H0OpOOYyTy Ta SKOCTi
KUTTsA. [IpuuyoMy He IepCOHANBLHOTO, 3aBAIKM OTPUMAH-
HIO TPUOYTKY, a CYCIiJIBHOTO — 3aBAAKHU (hiHAHCOBOMY
3a0e3MeUYeHHI0 MeXaHi3MiB eKOHOMIUHOI'0 PO3BUTKY UJie-

HiB cuinbHOTH. OTiKE, KPEJUTHI CHiJIKK € CYyCHiNTbHUMU
iHCTUTYILiAMU i3 BUPaAYKEHOIO COIiaJbHOIO (PYHKIII€TO.

Kpuruunuii mornsan Ha peasii KPeJUTHUX CILJIOK B
VYxkpaini, 3BuuaifHo, 3MyIIlye BUBHATU HU3KY CUCTEMHUX
npobseM Ha PUHKY (PiHAHCOBUX IOCIYI Ta iCHYBaHHS
GiKTUBHUX KPEIUTHUX CITIJIOK, IO ak HiAK He BiAmrmo-
BifalOTh IPUHIIUIIAM KPEeAUTHOI KOoIleparrii:

1. «IITaxpaiicbki» CTPYKTypHU, IO iMeHYIOTH celbe
AK <«KPeguTHi cuiskum» HeodimiiHo (B ycHuX Oecimax
i3 BimBimyBauamm), — Ile He3aKOHHI ab0 HamiB3aKOHHi
YTBOPEHHH, III0 He € KPEeIUTHUM CIILJIIKaMU 3a I0PUANY-
HUM CTaTyCOM Ta YacTO HAaBiTh He 3apeecTpoOBaHi AK
dimaHcoBi ycraHOBU, ajie mapasuUTYIOTh Ha HebaKaHHIi
KOMIIETEHTHUX CTPYKTYD (30KpeMa, OPraHiB BHYTPIII-
HiX cmpaB, a caMe MiJiIii, MPOKypaTypu Ta pPeryasaTo-
pa PUHKY (PiHAHCOBUX IOCJIYT) CJHiJKyBaTH 3a OOTPU-
MaHHAM Ta HaJIEKHOI0 MPaAKTUYHOIO peasisalli€eio JBOX
OPOCTUX MOJIOXKeHb: craTTi 4 3axkomy YKpainu «IIpo
KpenuTHi cuinkwm» [1], Ze BCTAHOBJIEHO OOMEIKEHHS Ha
3aCTOCYBAaHHA TEPMiHY «KDeIUTHA CIiJIKa», Ta DALY BU-
mor 3akoHy Ykpaiuu «IIpo ¢inamcosi mocayru Ta mep-
JKaBHE PeryJIIoBaHHA PUHKIB (piHamcoBUX mocayr» [22].

2. «lIITyuyHi» KpeguTHi COiIKYU — Il caTeIiTHI eKOHO-
MiuHI yTBOpeHHS, O0(GOPMJIEHI IOPUAMYHO SK «KPEIUTHI
CIIiJIKK», OCHOBHOIO METOI0 AKUX € 3a0e3IeUeHHs eKOHO-
MIiYHUX iHTepeciB MaTepUHCHKOI CTPYKTypHu (IIepeBakKHO
BEJIMKOI TOPrOBEJbHOI Mepe)Ki abo TOproBesIbHOTO Iij-
IPUEMCTBA) Y YaCTUHIi, IO CTOCYETHCA CIIOKMBYOTO Kpe-
guTyBaHHA (iswuyHMX 0ci0 myid mpuabaHHA TOBapiB uum
nocayr (IepeBaskHO y IIil »Ke TOProBeJIbHiN Mepeski), Ta,
BOJHOYAC, KOPUCTYIOUNCH CTATYCOM «HEIPUOYTKOBOCTI».

3. «¥Y3ypuoBaHi» KpEIUTHI CIIIKW, II[0 3a3HAJIU
Kpaxy, — Iie¢ KPeOUTHi CHiIKM, 1[0 He JIUIIEe IOPUIUUHO
oopmIieHi, ase W (GQYHKI[IOHYBaJIu AKHICH Yac AK Kpe-
OUTHI CHiJIKM, IIpOTe BTPATUIU CBOIO IPUPOLY AK Kpe-
IUTHA CIIiJIKA (BHACTIIOK CTPiMKOTO 3DOCTAaHHA YU HEPO3-
BaYKJIMBOI €KCIIaHCil HAa PUHKY), 3a3HAJIU PO3Pi3HEHOCTi
YJIEHCTBA Ta IIEPETBOPUJIVICA HA CIIOTBOPEHY «KOIiio OaH-
Ky», B AKOMY IIepIii ocobu (IIpaBJIiHHA YU MaKOPUTaPHi
BKJIQJHUKY) y3ypHyBajau (MYHKIII yIpPaBIiHHA KPETUT-
HOIO CIiJIKOM0. 3a3BUUall Taki CHiJIKM 3a3HABAJIM KDPaxy
yepes He3JaTHICTh e()eKTUBHO YIPABJIATU OpraHisalli€o,
10 IIIBUIKO 3POCTaE, a60 3yMUCHUM OAaHKPOTYBAHHAM U1
PO3KpasaHHAM Takol (hiHaHCOBOI yCTaHOBU.

PeanbHuii qocBig pyHKI[iOHyBaHHSA 0araTboX YCITiIll-
HAX Ta CTa0iIbHUX KPEIAUTHUX CIIJIOK, IIePeBaKHO
00’eIHAHUX ONHOYACHO B acoljiarii BceyKpaiHCBKOro Ta
001acHOTO piBHA (3HaUHA YaCTHHA KPEAUTHUX CIILJIOK,
110 BapeecTpoBaHi AK (hiHAHCOBI yCTaHOBU Ta MAIOTh Bij-
HOBimHI cBimorrTBa Ta JilneHsii Aasa pobOTU, He € YJieHa-
MU JKOJHUX acoIlialliii KpeJUTHUX CIiJIOK), IIOKa3yeE, IO
BOHU 3JIaTHI He JINIIle BUKUBATHU i TOJIaTH KPU3U, aje i
e()eKTUBHO IIpAIlOBAaTA B yMOBaX KPU3U, HE NPUIUHSI-
foun cBoei poboru. OKpemi MipKyBaHHSA IIOA0 CTabiJIb-
HOCTi Ta MaTeMaTU4YHe OOIPYHTYBaHHA AEAKUX aCIEKTiB
3a0e3mneueHHA CTa0iIbHOCTI (PiHAHCOBOrO PUHKY YKpai-
HU 3aBAAKU PO3BUTKY KPEIUTHUX CIIiIJIOK IOAABAJIUCA Y
monepenHix poborax [18; 21]. Otixe, mpobiema 3 Hes-
KUMU KPeAUTHUMU CIILIKAMU KPUETHCA HE Y KPEIUTHUX
CIiIKAaX AK TAKUX, 4 Y HePOo3yMiHHI um HebasKaHHI 3po-
3YMIiTH IIOTEHITiaJI, MOKJUBOCTi, POJIb i 3aBJaHHSA Kpe-
OIUTHUX CIiJIOK B YKpaiui. TpuBanuii yac Tumosoo OyJa
cuTyallifd, KOJU MPeACTaBHUKU (PiCKaJIbHUX Ta KOHT-
POJIIOIOUMX OPTaHiB IIiJl Uac IIPOBEJEHHS IIEPEeBipoOK Kpe-
OUTHUX CILiJIOK (CIIPaB)KHIiX, a He (GiKTUBHUX) HE MOIJIU
3pO3yMiTH, YOMY HeMa€ BiAIoBiAl Ha IX 3amUTaHHA «XTO
y Bac BJIACHUK?» Ta «dAK Il BU TaK IpaIfioete 6e3 Imo-
pymens?». Taki sanuTaHHa, IPUPOSHUM YMHOM, HE BU-
HUKaau 0, AKOU MpeACTaBHUKU AepPKaBHUX OPTraHiB He
HaMaraJiucs 0 MOpiBHIOBATY KPEeAUTHI CIILJIKY i3 3BUUAii-
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HUMU KOMEDPIiMHUMU CTPyKTypamMu (06aHKH, CTpPaxoBi
KoMIaHii, somM0apau TOIIO), HA MeTi (DYHKIiOHyBaHHA
AKUX IEepPIIUM 3aBKIU € npuoyToxk. Ha kanb, omHUMHI
i3 mocaimoBHUX MPUOIYHNUKIB 3HUIIIEHHSI KPEAUTHUX CIIi-
JIOK Ta CHCTeMHU KPeIUTHOI Koomneparnii Tpaguiizo O0yiu
MMOJATKOBI oOpraHu, IIPEJCTABHUKU SAKHUX PEryJasapHO
MParHyTh M030aBUTU KPEIUTHI CIJIKU CTATyCy HEIpU-
OYTKOBOCTi UM O0OMEXKUTY HEIOPEUHUM OIOLATKYBAHHAM
chepu OisIIBLHOCTI KpPEOUTHUX CIIIJIOK, Ta OaHKiBCbKa
cucTeMa, II[0 YacTO-TYCTO CTABMJIA <«IIiJ yAap» CUCTEMY
KpeauTHOI Koomepallii, HaMaralounch 3aXUCTUTHU «CBili»
PUHOK Ta «IPUKPUTH» HeZ00pOCOBiCHIiCTH y pobOTi 1bO-
ro puHky. [lo mux HerapasniB, 3BUUaHO, TPUBAJIUI yac
IOaBaJIOCs HEPO3YMIiHHSA 3MiCTy Ta CyTi KPeJUuTHOI KOOo-
neparii y nmpeJcTaBHUKIB AeP)KaBHOI'O PETyJiATOpa PUH-
Ky (hiHaHCOBUX IIOCJTYT, caMe AKUY 3aMicTh pyHHYBaHHSA
[23] maB 6u posymiTuca Ha npobieMax Ta moTpedbax Kpe-
OUTHUX CIIJIOK, 3aXWIAlOUM iX TaK caMO 3aB3dATO, SAK
HanionanpHuit 6aHK 3axwuinae 0aHKiBCbKY cuctemy. K
migcyMoOK, 3a POKHM po0oTM Ha PUHKY (PiHAHCOBUX IIO-
CJIyT 3aJIUNIAI0THCS KapJIMKOBi I HeTOpPO3BUHEHI (iHaH-
coBi ycranoBu. Ilpu 1iboMy KpeawTHI CIiJIKH, 30KpeMa,
BTPAYaioTh MOMKJUBOCTI JJIA peaJsisailii HebaraTboxX BU-
3HaueHUX 3aKoHOM [1] cBOiX MOKJIMBOCTEil, a came IpaB
Ha 3qificHeHHs 0JIarofifiHOI MisJIBHOCTI.

Ha pucysky 1 momano cucremy ()iHAHCOBUX IOCJYT
KpenuTHoil cuisku y Burasai UML-miarpamu BuUKOpHC-
TaHHA (aHTJI. «use case diagram», BimoMa TakoX K
Iiarpama BapiaHTiB BUKOpPUCTaHHA abo miarpama Impere-
nenTtiB). Ha miarpami mpencraBiieHO OCHOBHUX iIOBUX
oci0 Ta BKasaHO Ha iX y4JacTb y AisIJIBHOCTI KPEeTUTHUX
cuisiok. Haditunosimii Ta HaWOiIbIl PO3MOBCIOMKEHI, a
3a 3MiCTOM OCHOBHi, BUAM OisiIBHOCTI — KpeIuUTyBaH-
Hs, 3aJIyYeHHsS KOIITiB, PO3MIiI[eHHA KOIITIiB — IIO3HA-
YEHO JKUPHUMH JiHigAMU. «BarogiiHuITBO» MO3HAUEHO
MITPUXOBUMHU JIIHIAMU SK BUJI OiAJbHOCTI, IO 3aHeIIaB
Ta BXKe MalyKe He 3milicHIOeThCcA. llopyuuresnbcTBa Ta
mepeKas KOIITiB MO3HAUEHO 3BUYAWHUMU TOHKUMHU JIiHi-
AMM, OCKiJIBKM i3 (popMaSbHUX MipKyBaHb 3MiliICHEHHS

TaKUX BUAIB AiAJBHOCTI MOJKJIWBE IJIsd KPEIWUTHUX CIIi-
JIOK, IIPOTe BOHM BKpail pimko abo it HiKoJu He 3ycTpi-
YyaJiics y MOBCAKACHHIN MPaKTUIlI KPEAUTHUX CHIJIOK.

Bapro Takoyx 3aszHaumTH, IO acoIliaiii KpeguTHUX
CILJIOK, II[0 €, YacTO, aKTUBHUMU YYaCHUKAMU ITOBCSIK-
IeHHOI PO0OTM KpPeIUTHUX CIIiJIOK, HacIpaBAi MalTh
JINITIe OMOCePeIKOBaHe 3aJIyUYeHHs 10 KOHKPETHUX BUIB
IissinbHOCTI (3aJlyyeHHSA KOIITiB Ta PO3MIIeHHS KOIITiB
KPEIUTHUX CIiJIOK), OCKiJbKU [Oif0oTh uepes 00’eqHaHi
KPEInTHI CIiJIKM, II[0 CTBOPEHI IIPUW IIMX acoIlliarifax.

[T omo mepeaiky m03BoJeHOI 3aKOHOM JisiIBHOCTI, TO,
HACIIpaBai, KPeAUTHI CIILJIKK CYTTEBO OOMeErKeHi HaBiThb
y peaJisairii, sgaBaJyioch O6M, OCHOBHOI — KPeAUTYBaHHS.
Ile € HacHigKOM CKOPOUYEHHS PiBHOBU/IB 3aJyueHHSA KO-
ITiB, AKe BUHUKJIO BHACJIiMOK BiMOBU 06araTbox Kpe-
OIUTHUX CIIiJIOK Bifi OTpMMaHHSA JIIIEH3i# yIOBHOBaKe-
HOTO JIePyKaBHOTO PEeryJjsaTopa Ha 3aJyueHHsA BHECKiB Ha
METO3UTHI paxyHKU (TaK CTaJocsA Yepe3 IMOSABY, CBOTO
Yyacy, CHCTEeMHOI'o XabapHUIITBA PALY IIOCAAOBUX 0Ci0
peryJaaTopa, 3aJlydueHUX IO IPOIeCcy JIiIeH3yBaHHSA, IO
CIIOHYKAaJIOCs OararopasoBuMu (opMaJbHUMHU W HEO0O0-
T'PYHTOBAaHUMM «BiANTMCKaMU» i3 BiMOBOIO y BiAIIOBimH
Ha 3adgBU AJs OJep:KaHHA HeobOximmoi uimensii). Curig
3BEPHYTH yBary, Io mepeBakHa OiJIbIIicTs BUAIB HifdIb-
HOCTi KPeJUTHUX CIiJIOK MOTpedye JIineH3yBaHHA 3i CTO-
poHU perysaropa puHKY (3apas — HanmKom®Piullocayr),
o BimoOpaskeHo 3B si3kamMu Ha Puc. 1.

ITepmr mixk mepeilitTu no aHawidy nuraHHA «Homy?»
KPEeIUTHI CIiJIKM MOXKYThb i MOBUHHI 3aiimaTucs 6Jaro-
IifiHiCTIO, CJif IIfe KOPOTKO ITPOAaHaJi3yBaTH NHUTAHHS
«Jlya goro?» 1e KpeauTHuUM cuiskam. OTiKe, TOBHOI[IH-
Ha peaJisalisa mpasa Ha GJarogiliHy misinbHiCTH HA piBHI
i3 OjaromiiHMMM OpTraHisaIifgAMU MO3BOJIAE KPEIUTHUM
cuisikaM 3a0e3IeYynT TaKi acreKTu:

+ aKyMYJIOBaHHSA KOIITIB MiCI[eBUX I'poMaf;

+ pe3epBYBaHHS Ta rapaHTyBaHHS OCHOBHOI Iisijib-
HOCTi KOIIITaMHU J0JaTKOBUX (POH/IiB;

* CIOPUSAHHS IO3UTUBHOMY IMiZ;Ky Ta PpPO3IOBCIO-
IKEeHHIO ileil KpegUuTHOI KooIepairii;

*  e(eKTUBHUI IIePEepPO3IO/iJ T'POIIOBUX

AianbHicTb KpeAUTHMX CNINOK
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Kpeauthi cninku

PosmileHHn KowTis

pecypciB Ha comiaJbHI moTpedu Ta peaJtisa-
ig 3acagHUUYMX IPUHIIUIIIB 3aXUCTY JIIOAEH,
0co0JIMBO TaM, Ae OJsiarofifini opramisamii um
(OHIU € «eK30TUKOIO»;

*  MOMKJUBICTP aKyMyJIIOBaHHS KOIIITiB,
[0 TapaHTyOTh JOTPUMAHHSA AePyKaBHUIIL-
KUX IIijied (3aBASKU BiICYTHOCTI UM O0OMesKeH-
Hi IPAMOTO «BOPOKOTO» 30BHIIIHHOTO BILJIUBY
[21], 1m0 € HaABAMKJIMBUM y CTaHi KOHQIIKTY
3 iHOBeMHUMU Jep:KaBaMu).

3 MeTOI0 aHaJIizy IIepegyMoOB Ta OOI'DYH-
TYBaHHS MOJMKJIUBOCTEN KPEIUTHOI CIILJIKHT
IS 3mificHeHHA OJaromiiiHoi misfAnbHOCTI BU-
KOPHUCTAEMO IOPiBHAJBbHY TaOJUII0 CTPYKTY-
PU OpraHiB yIpaBJiHHA 3TiJHO BUMOT 3aKOHY
VYrpainu «IIpo kpemutHi cuinkwm» [1] Ta 3a-
KoHy YEKpaiuu «IIpo Guaromifiny misjbHiCTH
Ta GiarofiiiHi opranisamii» [24].

Ax 6aummo i3 Tabsuimi 1, G6aaromiiiai op-
ramisamii MamTL CTPYKTYpPy OPraHiB ympas-
JiHHA HAA3BUYANWHO OJUBBKY OO CTPYKTYypPU
OpraHiB yIpaBJiHHA KPEeAUTHOI CHiIKu. Xoua
y nmirouiii pemakifii 3akouy «IIpo Omaromirimy
IiaabHiCTh Ta Osaromiitni opramisamii» [24]
OJsrarofitini opramisariii He MalTh peBisiiiHOI
KoMmicii, mpore Takuii opraH yupaBiiHHA (¥
aHAJOTIYHUI 3a MPUBHAUEHHAM) IIle JOHeIaB-
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Puc. 1. disgnpHicTh KPEIUTHUX CIiJIOK
(UML-giarpaMma BUKOPHCTaHHSA)

Ha OyB y OjaromiiiHMX oOpraHisamisix sTigHO
BuMoOr 3akoHy. He 3Baskaoum Ha JesdKi pos-
6iskHOCTI Vv HasBax («HaArJIsgOBa» YU «CIIOCTE-

Bunyck 8. Yacmuna 5. 2014
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Tabmumsa 1

CrpykTypa ynpaBJiHHA 0JarogiiiHUX OpraHizaiiii Ta KPeIUTHUX CIIiJIOK

Baaropniiina opranizanis

KpenurHa cminka

3azanvhi 300pU Y4aACHUKIE

€ BUINVM OPraHOM YIPAaBJIiHHA 0JaroAifiHMX TOBAPUCTB Ta
6narozxitinux (GouaiB. MoxyTs BupimyBaTu OyAb-AKi muTaH-
HA.

3azanvhi 360pu waeHi6

€ BUIIVM OPraHOM yHpaBJiHHA. MOKYTh IpUMaTU PillleHHA
3 OyIOb-AKUX NUTAHb AiAJbHOCTI KpeauTHOI cuinku. CKINKa-
I0ThCA He pifmre 1 pasy Ha pik.

Haznsdosa pada

€ opraHoM yIpaBJIiHHA GJarofiiiHUX TOBapUCTB Ta O6Jaromiii-
HUX (QOHIIB, AKUIA B MeKaX CBOEI KOMIIETEHIIil, BU3SHAYEHOI
iX craTyTamMu, KOHTPOJIOE i Perysioe AifgJbHICTh BUKOHABUOTO
opraHy Ta 3AilicHioe iHII QyHKIil, mependaueHi craTyramu
OJsraromifiHUX TOBapuCTB Ta Osaroxaiiinux douais. Harmagosa
pazia € BUIIUM OPTaHOM yIPAaBJIiHHSA OJarofiHUX yCTAHOB,
AKUN MOYKe BUpilTyBaTu OyAb-AKi MUTaHHA AifAJBHOCTL GJaro-
IiHUX yCTAHOB Bi[IOBiAHO M0 3aKOHY.

Cnocmepexcna pada

IIpexncraBisie iHTepecu 4eHiB KPEeIUTHOI CHiIKK B mepiof
MiK 3arajgbHuUMU 36opamu. BukoHye 000B’A3KU BiAIIOBiAHO 10
3axony. CrocTepeskHa pajsa KPeJUTHOI CIiIKHM 00upaeThes 3a-
TaJbHUMU 300paMu.

Bukonasuuil opean

€ mocTiiiHO Ail0YMM OPTraHOM YIIPABJiHHA OJarofiiiHoi opra-
Hizarii. YaeHaMu BUKOHABYOTO OPraHy MOXKYTH OYyTU OJHA
abo mekinbpka (isuuHMX 0Cib, AKi MaOTL MOBHY Ai€3MaTHICTH.
BuxonaBumii opras gie Bif imeni Giaroxmiiinoi opraxisaii y
MOPAAKY Ta Me’KaX IOBHOBAaKEHBb, BCTAHOBJIIEHUX 3aKOHOM Ta
YCTAHOBUMMH JOKYMEHTaMu OJiarofiiiHol opraxisarii.

Ilpagninusa

€ BUKOHABUYMM OPTaHOM, KW 3AiMICHIOE KEPiBHUILITBO ii 10-
TOUYHOIO AisabHicTIO. CKIamaeThea 3 0Ci0, AKI 3HAXOMATHCA
B TPYAOBUX BifHOCMHAX i3 cmiiKoio. Bupimrye Bci nuranua
IiATBHOCTI KPEAUTHOI CIiJIKM, KPiM THX, III0 HAJIEXKATh 0
KoMIeTeHIlil saraJsbHUX 300piB, CIIOCTEPEIKHOI pagu Ta Kpe-
IUTHOTO KOMiTeTy.

Pesisiiina kKomicisa
3aificHIOE KOHTPOJIb 3a (DiHAHCOBO-TOCIIOAPCHKOI0 AiAIBHICTIO
KPEeIUTHOI CHiJIKM.

KpedumHnuii komimem

€ cnerniaJbHUM OpPraHOM, BifTOBiZaJbHUM 3a OpraHisalliio
KpeauTHOI aisinpHOCTI cminku. IIpusHavaeTheA CIIOCTEPEIKHOIO
pazmor.

peXHa» pajia, «BUKOHABUMI OpraH» UM <«IIPABJIiHHS»)
OpraHM YyIpaBJiHHA OJlarogiHMX opraHisalliii Ta Kpe-
OUTHUX CIILIOK MOAiOHI 3a cBOIM IpusHaueHHAM. Biibim
TOTO, [EesAKi 3aKOHOJAaBUi Ta HOPMATUBHI BUMOTH IO Kpe-
IUTHUX CIIiJIOK € OiJIbIIl CYBOPUMU, HiK y BUHAAKY OJia-
rofifiHmx opramisariii. OTiKe, KpegUTHI CIIJIKKM MalOTh
yci HeoOximHi mepenqyMoOBH Ta MOYKJIWBOCTI A edex-
TUBHOI i ycmimuol peasisarii 6arogifinoi gAissiabHOCTL ¥
MeXKax AiIouMX Y HUX YIPaBIiHCBKUX CTPYKTYD.

Kpim Toro, € i iHma mpuHIMIOBA MIpodjeMa, AKa
3aBa’ka€ KPEIUTHUM CIIiJIKaM 3IiliCHIOBATH OJaromiiiHy
IiANBHICTH ¥ TEIepillrHix yMoBax — BiJCyTHiCTH mpuOyT-
Ky, III0 € O 3BUYAWHUX OpraHisamiii i migmpuemcTs
BU3HAYAJBbHUM IIPU BU3HAUYEHHI PO3Mipy HeEOmomaTKOBa-
HOI OJ1arofifiHol JOMOMOTrH, IKY BOHU MOXKYTH BUILIAUY-
Batu (HagaBatu). TaKUMM YMHOM IIi[CTaBU [IJis BiAMOBU
Bifi IIpoBaKeHHA OJIarOiHOI isIIBHOCTI KPEIUTHU-
MU CIIIJIKAMH € OUYeBUAHI — IOTpPiliHe OmOoJaTKyBaHHS
OmaroxifiHocti: 1) mpu oTpuMaHHI IiJTLOBUX BHECKIB y
OsaroniiHui (OHA KpeauTHA CIIJIKa 3a JIOTiKOI0 IIojarT-
KiBI[iB ITOBWHHA OIIOJATKYBaTU TaKi BHECKU SAK IOXin;
2) HeMOKJIMBICTh KOPEKTHO BU3HAUUTHU CYMYy HEOIIOJAT-
KOBYBaHUX OJAromifiHUX IOKEPTB YU JOIOMOTH, IO
Xoue BMiMCHUTH KPEeIuTHA CIiJIKa, OCKIIBKHU IIg cyMa
PO3PaxoOBYETbCSA AK IPOIEHT Bia mpubyTKY (a KpeauTHA
ciiJika € HenpuOYTKOBOIO opraHisaiiiero); 3) Gyaromiina
momomora GisuyHUM ocobaM MOBUHHA OYyTU OMOJaTKOBA-
Ha AK OoXim mux QismunHmx ocid. 3pernrToro, KpeauTHa
CIIiJIKa IIpalioe 3 JIAbMH, TOOTO 3 (QismuHMMH ocoba-
MU, i JomomaraTu, BOUEBUIb, TEK IIPATHYTHUME JIOHAM.
SAxrmro npuitHATH, IO HE MOKHA OOI'PYHTOBAHO OMUHYTHU
OCTaHHIN NYHKT (3BUYANHO, IOTOJKYIOUUCH i3 MipKy-
BAaHHAMM IIOA0 MOJKJWBUX MaHIOYJAIIN IMOJ0 BUILJIAT
3apobiTHOi mjaTu i T.m.), TO IIOJO MEPIINX IBOX IIPO-
0JIeMHUX TYHKTIB y OIOJaTKYyBaHHI OsaromiiiHol misib-
HOCTi KPeIUTHOI CIIJIKM € IIIaHC BUPIIINUTU TaKy AUBHY
KOJIiBiro.

Mexanism peanisarii 6saromiiinoi gigabHOCTI ¥ Kpe-
OUTHUX CIILJIKAX MOXKJIMBO BUBECTU 3-TIiJi HEJOPEYHOTO
OMOJATKYBAaHHSA IIPU OTPUMAaHHI BHECKiB y OGJiaromiiiHuit
GOHI, AKIIO AeIKUM PillIeHHAM PeryJAaTopa PUHKY s
KPeIUTHUX CILJIOK PO3TIYMaUUTH, IO BHECKHU OO0 OJia-

roxifinoro (QoHAY HaJeXKaTh OO Kareropii BHECKiB Ha
norpebu, mepenbaueri 3akonom [1] (crarta 21, TyHKT
1) Ta BigmoBigHO MO0 BU3HAUEHHS IIOHATH Il0OJOMKEHHS
[2] (mymkT 1.2). Take TaymMaueHHA HO3BOJIUJIO O Kpe-
OIUTHUM CITiJIKAM CIIMPATHCA Ha MHOJIOYKeHHA crarTi 157
ITogarxkoBoro Komexcy Ykpainu, ge BKasaHo, II[0 Bix
OMOaTKYBAaHHSA 3BiJIbHAIOTHCA MOXOAU, OTPUMAaHI y BU-
TJISAA1 KOIITiB, IKi HAAXOJATH N0 KPEAUTHUX CILJIOK Y
BUTJISAII BHECKiB Ha moTpebu, mepexnbaueni sakomom. Ile
MO3BOJINJIO O 3alepeymrTH TaKi MipKyBaHHS IIOJAaTKiBIIiB
[4] mogo GiarogiiHMX BHECKIB y KPEJUTHY CIJIKY (30-
KpeMa BHECKiB 1o OsaroaifiHoro GOHAY), 10 «IIOJOXKEH-
Hamu cr. 157 IlogaTKoBOTO KOAEKCY He IependaudeHo
3BiJIbHEHHA TaKUX BUJIB JAOXOMiB BiJi OIONATKYBAHHI» .

Taxo:k ciif O3BOJUTH KPEAUTHUM CIiJIKAM BiJBHO,
0e3 OmOJAaTKYBaHHA, 3AiMCHIOBATH OJArOMifiHI MOXKepT-
BU Ta O0JarofiiiHy HiAJBHICTH y MeKax CyM, HaKOIUYe-
HUX y OsmaromitiHoMy (oHAI KpeauTHOI cmijku. Ko
posrisaHyTH cymy 10 4% BiJ OmMOZATKOBAHOTO HPUOYTKY
YU TOXOLY, TO He 3aJIeXKHO Bia (POPMYJIIOBAHHS BUHU-
Kae KoJIizisg, moB’sA3aHa i3 HempuOYTKOBiCTIO KpeauTHOI
cuijkm: mpubyTKy MO:Ke He OyTH B3araJi, abo BiH Hax-
3BUYANHO MaJIUii, a JOXOAU KPEeIUTHOI CIiJIKM OTpUMAaHi
nepeBa:kHO (abo # Ha 100%) Bixg HeomomaTKOBYBaHUX
BHECKiB Ta omeparliii 3 aktTuBamMu. OUeBUAHO y TaKUX
yMOBax 3IiliCHIOBATH OJIaroAiNHYy AiAJBHICTH MaliiKe He-
MOJKJINBO, TOOTO 3a 3akoHOM «IIpo KpeauTHi cCIiaKm»
[1] 6naropifiHicTh TEOPETUYHO OOMYCTUMA, & IPAKTHU-
HO — Oesrurysza! ¥V HUHIIIHIX yMOBaxX, HAIpPUKJIAL, Kpe-
OUTHI Cmifku, 10 € 00’€JHAHHAMH T'POMAJAAH, HE MO-
JKYTh IOBHOIIHHO BUKOHATHU CBOIO COIiaJIbHY POJIb IJIs
opraHisamii mosXKepTB Ha MiATPUMKY YyYaCHUKIB aHTHU-
TEePOPUCTUYHOI omepaliii Ha cxoAi YKpaiHu Ta IIpuUMYy-
IieHi BUITYKYBATU AKich iHIII «00XimHi» mumaxwu, 1100
HaJaBaTW HEOOXiZHY [IOMOMOTY CBOIM uJieHaM. 3BU-
yaiiHO, abu He IIepeTBOPIOBATH KPEAUTHI CHiIKu y iH-
CTPYMEHT AJis «IepeKauyBaHHA OJaromifiHUX KOIITiB»,
BapTO BCTAHOBUTH PAM 00’ €KTUBHUX 00MerKeHb. Hampu-
KJaJ, BUBHAUUTHU, II0 CyMapHUHN piuHUI 060POT KOIIITiB
osrarogitinoro ¢gouay (6garomifiHux (OHAIB) He TOBUHEH
IepeBUIIyBaTH PO3Mipy BJIACHOTO KalliTajly KpeguTHOI
cuinku. Ile moBosi cuiabHe OOMEKeHHs I Ha TPUBAIUAN



Cepisi EKOHOMIYHI HaykK

Yac, OCKiJIbKY KPEeAUTHI CIJIKM B YKpaiHi MaloTh AyKe
HU3BKY KamiTasisario.

BucuoBku. OT:Ke, €IUHUM MOMKJIUBUM e(EKTUBHUM
MeXaHidaMOM BUpIIlleHHSA IpobjeMu i3 GyarogifiHoio mi-
AJBHICTIO KPEIUTHUX CILJIOK € MpaKTU4YHA peasisaiid
Ta PO30JIOKYBAHHS MOMKJINBOCTEH I/ 6e3IepPeIiKoHOTO
dyHKIioHyBaHHA 1X Osaroxmiiinmx GoHAiIB. 3 Iielo Me-
TOI0 perynarop (abo YIIOBHOBa)KEHHUU OpPraH) HA PUHKY
dimancoBux mocayr (IpuHAWMHI cBOiM pimeHHAM, abo
imimiroBaTu e Ha 3aKOHOJABUOMY PiBHi) Mae 3a0e3meun-
TV BUBHAHHA BHECKiB y OjaromiiiHuii (OHL BHECKaMu Ha
moTpebu, mepeadavYeHi 3aKOHOM, — Ile JO3BOJUTH YiTKO
iX mo3uIlioHyBaTHU 3TifHO 3 miroumMu Hopmammu Ilomar-
koBoro Komexcy. Takosx peryaarop abo YIIOBHOBaKe-
HUII OpraH Ha PUHKY (hiHAHCOBUX IIOCIYT, IKUM € 3apas
HamionanbHa KoMmicis, 110 34iMiCHIOE ep:KaBHE PETyJIio-
BaHHA y cdepi puHKiB (hiHAHCOBUX IIOCJYT, IIOBUHEH OU
0yB 3abe3meynTy 3aKOHOJaBuUe 3aKPillJIeHHS IT0JOKEHb
100 MexXaHisdMiB peaJisariii 6rarogiiHol AisgIbHOCTI e-
pes3 OnaromitiHuii (OHA KPEAUTHOI CHIJKH i I[iJIbOBOTO
BUKODPHCTAHHA HOTO KOIITiB, BCTAHOBUBIIUN OJHOYACHO
1 o0OMerkeHHA Ha TaKy OJarogiiiHy iAJbHICTH (Hampu-
KJIaJ, i3 mpuWB’sIBKOI0 IO BJIACHOTO KAITiTAJy CIILJIKH).
3HSABIIINA, TAKUM YMHOM, IIPUMHAWMHI YaCTUHY IIOZATKO-
BOTO OJIOKYBaHHA OJaromifiHoi miAJBHOCTI KpPeIUTHUX
CIIJIOK, 3 ABUTHCSA MOKJUBICTH TOBOPUTU IIPO CTBO-
PeHHs IepeayMOB JAJs PO3BUTKY CTablILHOTO Ta rapaH-
TyBaHHA 0e3leKW DPUHKY (iHaHCOBUX MOCHYyr. 3MicT i
MePCIeKTUBHICTh TAKUX IEePeAyMOB MHOJATAIOTH Y MOOi-
Jigarii Ta akyMyJIIOBaHHI I'DOIIIOBUX KOIITIiB MicCIleBUX
rpomaji, CTBOPeHHi OJaTKOBUX pPe3epBiB Ta YHUKHEHHI
MOXKJIMBOCTEH IPAMOTO 30BHIIITHHOTO BILJIMBY Ha KOIIITH,
110 PO3MIiIlleHl ¥ KPEeIUTHUX CITiJIKaX.
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