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ManH P.B.
OOKMOpP €KOHOMIYHUX HayK

Uepkacbko20o OepxagHO20 MexHOM02iHHOo20 yHigepcumemy

KOHLUENTYAIbHI 3ACAOU YMNPABJIIHHA ®IHAHCOBWUM NMOTEHUIAJIOM PETOHY

Y cTaTTi po3rnaHyTo Cknagosi hiHAHCOBWUX PECYPCIB PETiOHY, NOHATTS (PiIHAHCOBOrO NnoTeHuiany. BusHayeHo iHaHcoBU noTeHuian
B cucTeMi 3abe3neveHHs (hiHaHCOBOrO yNpaBniHHSA PerioHy 3 No3uLii BHYTPILLHBbOI Ta 30BHILLHBOI CKNagoBux. HaBeaeHo KOHLeNTyanbHi
3acagv LWoao ynpaeniHHA diiHaHCOBMM NOTEHLianoM Ta NOro NepeneKTVBHI Lini LWoao NoaanbLioro eeKTUBHOMO (OYHKLIOHYBaHHS.
KntouoBi cnoBa: iHaHcK, noteHuian, OromKeT, ynpasniHHS, PO3BUTOK.

ManH P.B. KOHLUENTYAIbHbLIE OCHOBbI YNPABJIEHUA ®UHAHCOBbLIM MOTEHLUWANOM PEFTMOHA

B cTtatbe paccMOTpeHbl COCTaBnsoLWME (PUHAHCOBbLIX PECYPCOB pervoHa, MoHATUe duHaHCoBOro noteHumana. OnpegeneH
(hMHAHCOBbIM NOTEHUMan B cucteme obecneyeHns (rHaHCOBOrO yNpaBneHWst pervoHa ¢ No3uuum BHYTPEHHEN U BHELLHEW COCTaBns-
owmx. MpmBegeHsl KOHLEeNTyanbHble OCHOBbI ynpaBneHns (hMHAHCOBLIM NOTEHLMANOM ¥ ero NepcnekTMBHbIE Liefn No AanbHenwemy

3 PEKTUBHOMY (DYHKLIVMOHUPOBAHWIO.

KnioueBble cnoBa: vHaHChl, NoTeHUMarn, GlomKeT, ynpaBrneHue, passuTme.

Mann R.V. CONCEPTUAL BASIS FOR THE FINANCIAL POTENTIAL OF THE REGION

The article deals with the financial resources of the region, the concept of financial capability. Defined financial potential in the system
of financial management positions with the region's domestic and foreign component. Conceptual principles for the management of its
financial potential and promising targets for further effective operation.

Keywords: finance, potential, budget, management, development.

ITocranoBrka mpoOGaevMu. B ymoBax micias Kpu3OBOTO
BiTHOBJIEHHA €KOHOMIKM Ba)KJIMBUM 3aBIAHHAM HOBOI
perioHanbHOI mosiTHKU cTae (GopMyBaHHA e(pEeKTHBHUX
perioHaIbHUX COIiAJIbHO-eKOHOMIUHUX CHUCTEM, YCYHEHHS
COIiaTbHO-eKOHOMIYHUX [AWCIIPOIOPI[ifi, B HEepIIy Uepry
32 PaXyHOK CTiMKMX (PiHAHCOBUX MOYKJIVMBOCTEH, 3aJIy-
YeHHSA PErioHiB M0 MisKHApOAHOI cIiBmparli Toirno. B mbomy
KOHTEKCTi IIOCUJIIOETHCA POJb perioHaspbHUX (hPiHAHCIB, a
nuTaHHA e(eKTUBHOTO YIpaBIiHHA (DiHAHCOBUM IIOTEH-
miaJoM, HapOINeHHS (hiHAHCOBUX MOYKJIMBOCTEH PErioHy
Ta MiABUIEHHA e()EeKTUBHOCTI BUKOPUCTAHHS HASBHUX
pecypciB Ta pesepBiB HaOyBalOTh OCOOJIMBOI 3HAUYII[OCTI.

Ha crorommimiHiii meHp Ta y IepcleKTusBi (iHamco-
BUI IOTeHIlias HaOyBae Bce OLIBIIIOr0 3HAUEHHS, aliKe
caMe BiH BHU3HAUaTVUMe y HAWUOIMKXUOMY MaiiOyTHHOMY

cTaH eKOHOMIiKM peTrioHy, Oep:KaBH, a TaKOMK IIociza-
THUMEe OIHEe i3 UiIbHMUX MIiCIlhb cepen OepsKaBHUX IIpio-
pureriB, BILIMBAaTHMe HA (PiHAHCOBY perioHaJbHY Ta
Iep;KaBHY TOJITUKY, TOMY [HNOCTiIKEHHS IIOJATae y
HOIIYKY pyIIifiHuX (haKTOpiB e(heKTUBHOIO yIPaBJIiIHHA
¢diHaHCOBUM IIOTEHIIiaJIOM PErioHy Ta BUABJIEHHS YMOB,
110 Ha HUX BILJIUBAIOTH.

Amnaxis ocraHHix mociaimxens i myoaikaniii. IIpoGute-
MaTHUKa JOCJiIKeHHA CYTHOCTI (DiHAHCOBOrO MOTEHIIiaTy
perioHy Ta MexaHi3MiB #oro (opmMyBaHHS i BUKOpPHC-
TaHHA € c()epoi0 HaYKOBUX MOCJiMKeHb TaKUX BUEHUX,
ak I. Bpiruenmxko, H. Kpacmoxyrceka, JI. dPenyiosa,
II. €roposa, II. Komapenska, 0. Ceparok-Komuekui.

Mera crarti — cucremarusallisi HaABHUX MHiAXOIiB
IO yIpaBiiHHA (DiHAHCOBMM IOTEHIIiaJIoOM DperioHy, a
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TakoX (DOPMYBaHHA KOHIIENTYaJbHUX 3acal e(eKTusn-
HOT'O yIpaBJIiHHA (DiHAHCOBUM IOTEHIIiaJIOM perioHy.

Buknang ocHoBHOro mMarepiamy. ColiaJbHO-€KOHO-
MiYHUI PO3BUTOK PEriOHiB IPAMO 3aJIEKUTH Bif TOCTAT-
HOCTI Ta IiecupsaAMOBaHOCTI (hiHaHCOBUX pecypcis, ToMy
Ba'KJIUBUM € BU3HAUEHHS IIeBHUX Ta HeOOXiZHUX Ipyn
¢iHaHCOBUX pecypciB, SKi MOMKYTb OyTHM BUKODUCTaHIi 3
MeToIO IX e()eKTUBHOTO IPU3HAYEHHS.

’ ®inaHcu periony ‘
I

' ! I ! }

Micuesi 6roxetn | PiHaHCcoOBI Jlosroctpokosi |IuBectuuiitni | Komrru

Ta Gponau (y T. 4. |pecypcH KpeauTn OaHKiB | Ha/IXO/UKEHHSI, | HACEICHHS
TpaHchepTH 3 HiIMPUEMCTB Ta | Ta PO3BHTOK yT. 4.

JlepkaBHOrO oprasi3zatii periony iHO3eMHI

OromKery, ycix hopm

BIJIYYCHHS 10 BJIACHOCTI

JlepxaBHOTO

OromKeTy)

Puc. 1. Cknamosi ¢piHaHCOBHX pecypciB periony

diHaHCOBI pecypcu perioHy BKJIIYAIOTH O CBOT'O
cKJany yci micmeBi Gromsxeru ¥ (DOHAW; pecypcu Win-
ONPUEMCTB Ta opraHisarmiii ycix ¢gopm BiacHocTi, Kpim
(iHaHCOBUX IIOCEPEIHMKIiB; MOBTOCTPOKOBI KpeauTu
0aHKIiBCBKUX YCTAHOB HA PO3BUTOK TIOCIOAAPCHKOTO
KOMILJIEKCY periony; iHBecTHIil 3-3a MeXX TepPUTOPii;
KOIIITY HAaceJeHHs, TOMY PO3POOKY OCHOBHUX KOHIIEII-
TyaJIbHUX 3acaj II0J0 YIPaBJIiHHA (DiHAHCOBUM IIOTEH-
miasoMm HeoOXimHO 3AifiCHIOBATH, BPaXOBYIOUHU iCHYMOUi
rpynu (iHaHCOBUX pecypciB periony.

TakuM YMHOM, OCHOBHUM B3aBIAHHAM PEriOHAJbHUX
Ta MiCIIeBUX OpraHiB BJIagu B YacTUHi (piHAHCOBOTrO 3a0€3-
MeYeHHs perioHy cJjif BusHAuUTH e(QeKTUBHE YIIpaB-
JIiHHA BJIACHUMU Ta 3aJyYeHUMU I€HTPAi30BaHUMU Ta
IeleHTpaaidoBaHuMu (hiHAHCOBUMU pecypcaMu 3 MeTOIO
3a0e3IeueHHsT PO3BUTKY PErioHY, 3aJ0BOJIEHHS IOTpe6

ExoHOMIUHMH NOTEHIiaN periony

J b

®diHaHCOBHUII OTEHIIIaT PEriOHy

30BHIIIHS
CKJIaj10Ba

L L

BryTpimHs
CKJIa/10Ba

L L

BromkeTHmii moTeHIIaN PerioHy,
MOTeHIia] (PIHAHCOBO-KPEIUTHOI
CHCTEMH perioHy, (piHaHCOBHIT
MOTEHI[ia] Cy0 eKTIB
TOCTIIOZIAPIOBAHHS B PETiOHI,
(hiHaHCOBMI MOTEHLIIAN
JIOMOT'OCIIOIAPCTB PETiOHy

J L

IHO3eMHI iHBeCTHIIT,
MIKpErioHaIbHI IHBECTHIII,
30BHIILIHI 3aIT03UYEHHS

J L

[epeymMoBH po3po0OKH KOHIETITYaIbHUX 3aca/ yIPABIiHHS
(hiHAHCOBHM MOTEHIIAJIOM PETIOHY

_— v

Edexrusne

. CripusiHas

dinaHcoBa BUKOPHCTAHHS . ..

. . , (hinancoBoi
CIIPOMOXKHICTB JI0 | | (hiHAHCOBHX 3B’SI3KiB .
. 3a6e3Me4eHOCT]

CaMOpPO3BUTKY Ta MOTEHIiany .
. . periony
(hiHAHCOBOI CHCTEMHU

Puc. 2. ®inaHcoBuil MOTEHIiaJ B CHCTEMi
3ab0e3neyeHHAa (piHaHCOBOrO ynpaBiaiHHA periony [3]

Ta iHTepeciB 6isHecy i Hacemenus. Ilpu oMy B ymMoBax
icuyroouoi oOmeskeHOCTi 30BHIITHIX (hiHaHCOBUX pecypciB
Ba’KJIMBOIO BHUCTYIIAE CIIPOMOXKHICTh sSKHalie(peKTUBHIIIIE
BUKODPUCTATHU BJIACHUH (hiHAHCOBUH IOTEHIIiaJI.

BinpmricTe HAyKOBUX WIKiJI BUBHAYAIOTH ()iHAHCOBUL
HOTEeHI[iaJl PerioHy 3 Mo3uIlii pecypcHOro miaxomy, To0TO
AK 3araJbHUil o0cAr (iHaHCOBUX pecypciB, AKi mepe-
OyBAIOTh y POBIMOPAMKEHHI TepuTopiajbHOl rpomMamu i
MOKYTh OyTH BUKOPUCTAHI /s peasisallil mokJaageHux
Ha Hel QyHnkmii [1].

Onia oxpeMux HAYKOBIIB (iHAHCOBUII IIOTEHIIiaJ
BU3HAYAETHCA SAK «(QiHAHCOBa He3aJeXXHiCTh Hignpu-
€MCTBa, WOro (phiHAHCOBA CTIMKiCTh i KPeAUTOCIPOMOIK-
HicTb» [2].

Micrie imaHCOBOrO IIOTEHITiANy B cucTeMi (hiHaHCOBOTO
3a0e3neueHHsA PO3BUTKY PETiOHY HaBeAeHO Ha puc. 1.

To0T0, BUKODHUCTOBYIOUM HAABHI BHYTPilIHiI CcKJia-
IOBi y cucTeMi (piHaHCOBOTO yHpaBJIiHHA Ta MOETHYIOUHN
iX i3 MOKJIMBOCTAMU 30BHIIITHBOT'O CEPEOBUINA, MOMKHA
cupuAT e(EeKTUBHOMY BiTBOpeHHIO (hiHAHCOBOTO
moreHIiany perioumy. Ilpu mpomMy HasgBHUII (piHaHCOBUM
moTeHIian (GopMye IepeayMOBU PO3POOKU KOHIEITY-
aJBPHUX 3acaj] B yIOPaBIiHHI (piHAHCOBMM HOTEHIIiaIoM
periony, AKi BUSABIAITHCA y HparHeHHi Ta CIIPOMOXK-
HOCTi (hiHAHCIB periony n0 caMOpPO3BUTKY, e(DeKTUBHOMY
BUKOPHUCTaHHI (DiHAHCOBUX 3B’A3KiB Ta IOTeHIialy yciel
¢diHaHCOBOI cucTeMH, a TaKOK CIPUAHHI 10 (pinmamcoBoi
3a0e311eUeHOCTi perioHy.

Kounenrtyansui Bsacagu ynpaBiiHHa (diHaHCOBUM
HOTEHI1aJIOM PerioHy 3BOAATHCA OO0 HACTYIIHOTO AaJIro-
purmy:

— omiHKa (piHAHCOBOrO IMOTEHIiaNy y po3pisi itoro
KiTbKicCHUX 1 AKICHUX CKJIAaJOBUX;

— aHaAJNIi3 OTPUMAaHUX PEe3YJbTATiB Ta BUABJIEHHSA Ha
OCHOBi HBOTO IIpobJIeMHUX chep;

— Ppo3poOKa cucTeMH 3aXOiB IIOAO PO3B’A3aHHA
BUABJIEHUX IIPOOJIEM;

— KOPUT'YBaHHA 1 YJOCKOHAJIEHHA CUCTEMU YIIPABJIiH-
CBbKUX PiIlleHb;

— aHaJIi3 e(peKTUBHOCTI peasi30BaHUX 3aXO[iB;

— IpaxkTUYHa peasisaiisa po3pobaeHux 3axoniB [4—6].

IIpu mpomy o0’ekTaMy yHOpaBIiHHA (iHAHCOBUM
TMOTEHITiaJIOM BUCTYIAIOTh OIOKETHUIH, OIlagHUIl, Kpe-
OIUTHUM, IHBECTUIIMHUY MOTEHIiaau, AKi 3MiACHIOIOTbC
HOJATKOBMMM OpraHaMu, OpraHamMu MicIeBoi BJajgu,
HBY, yupasaiauam JKCY.

Ominka (GiHaHCOBOTO IOTEHIIiaNy IIOBMHHA 3AiMCHIO-
BaTUCh CHCTEMHO Ta Pi3HOOiuHO. ['OJIOBHUM UMHHUKOM
dopmyBanHA (hiHAHCOBOTO MOTEHIIiaNy BUCTymae hiHaH-
COBUI CTaH IiAIPUEMCTB PEriOHy fAK pe3yJbTaT IHOTo
TOCIIONAPChKOI MisAJbHOCTI. ¥Y3arajibHeHHS JiTepaTyp-
HUX IKepeJs CBiIUUTh, IO iCHYIOTh TPU KOHIIENTYyaJbHi
TiIXOAM KO METOOUKU OIiHKU IOTEHIiamy:

- pecypcHHUl, SKUI POIrJISAAE HOro SK MIeBHUN
IOCATHYTHIH DiBeHb HaABHUX (hiHAHCOBUX pecypciB abo
AK CYKYIHIiCTh Ta KOMOiHAIIiI0O OCTaHHIX i mKepesa ix
(opMyBaHHS;

- pe3yJbTaTHUBHUI, IO BHU3HaAUYae (iHAHCOBUM
MOTEeHIia] MifIPUEMCTB 3a CIPOMOYKHICTIO 'eHEepyBaTu
meBHUI 00CAT YU PiBeHb MO3UTHUBHOIO PE3yJIbTATY;

— pes3yJbTaTUBHO-PECYPCHUM, AKUN y pisHUX Bapi-
anigax KoMOiHye MeTOZWUYHi iHCTpyMeHTH 000X momepe-
IHIX KOHIENTYyaJbHUX MigxoxniB [7].

Icuye sHauyHa KinbKicTh OGI'PYHTOBAaHUX METOMiB PO3-
paxyHKy (iHaHCOBOTO IIOTEHIIiaJy: BapTiCHOI OI[iHKHU
ioro enemMeHTiB (HopMaTuBHUN (IHAMKATUBHUI), iHIEK-
CHUI, DPeCcypCcHO-perpeciiinmii), mpiopuTeTHOI OIiHKHU
pecypciB Tomro. s KOMKHOTO MeTOAy IpUTAMaHHI K
MO3UTHBHI, TaK 1 HEraTUBHI CTOPOHU 3aJIesKHO Bix obpa-
HOT'0 00’€KTY AOCTiIKEeHHsA YMOB HOT0 AisfJBHOCTI.

Bunyck 12. Yacmuna 2. 2015
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3 mosurlii KigbKicHOI omiHKY (hiHAHCOBOTO MOTEHIIi-
aJly perioHy OOIIJILHOIO € iHTerpaiid iCHYIOYMX MHiJXO0-
IiB 0 MOro CTPYKTYPYBaHHS, IIIO M03BOJAE 301/JIbIITUTH
PiBeHb MPOBOPOCTi Ta MOCTYIHOCTI PO3POOJEHOTO aJro-
purmy.

Hocaimxyioun nuTanasa GiHaHCOBOTO 3a0e3lMeYeHHS
perioHy y KOHTeKCTi IX AMHAMiYHOTO DPO3BUTKY, HeEOO-
XiTHO aKIIeHTyBaTU yBary Ha HadgBHUX IpobiemMax (dop-
MyBaHHsA (GiHaHcoBoro moreHmiany. Ile:

- pmepinuT 0aHKIBCHKUX KPEAUTIB AJIS PErioHy;

- HEPO3BUHEHICTH aJbTepHATUBHUX [sKepes (iHaH-
CyBaHHS;

- BigcyTHicTE 1pO30POI
¢dinancamMu periony;

- Hee(deKTHUBHA OIOMKeTHA IIIATPUMKA CTPYKTYPHUX
3MiH TOIIIO.

Posp’sa3annsa 3asHaueHUX IPoOJIeM Jae 3MOTY PO3PO-
OUTU CHUCTEeMY 3axXOMiB IIOA0 YIPaBJIiHHA (PiHaHCOBUM
moTeHIiagom periony. Ilpu mpboMmy MaioTh OyTU BU3HA-
yeHi AieBi mepcmeKTHBHI Iiji (hiHaHCOBOTO HOTEHITiaTy
Ta MexaHisMu iX peaJsrizarii. Taki migxogu MamTL BKJIIO-
qaTu:

- XapaKTEepPUCTHUKY VyCix ckiIazoBux (iHaHCOBOTO
MOTEHI[iaJly periony;

- BUBHAUEeHHs KPUTepiiB i mapamerpis, AKi xapakTe-
pUBYyIOTh perioHajIbHi iHTepecu;

- hpopMyBaHHS IHCTUTYI[IMHUX IE€PETBOPEHbL i HeoO-
XiTHUX MexaHi3MiB, II0 yCyBaiOTh ab0 HOM’SIKIIYIOTH
BILIUB (aKTOpPiB, IO nigpmBarTh (iHAHCOBY CTii-
KicTh (cTabisbHiCTH) 0COOU, JOMAIIHBLOTO TOCIIONAPCTBA,
BEPCTB HacCeJIeHHs, FOCIOAAaPIIYNX Cy0 €KTiB, periony,
ranysi, CeKTopa eKOHOMiKUu, PUHKY, MepiKaBU, CYCIiIb-
cTBa B IiJIOMY;

- cucTeMy KOHKPETHUX 3aXOMiB, CIPAMOBAHUX Ha
pearnisarnito HamiueHUX Iiijieil, sKa BKJIOYAE CIOCOOU
30isbIeHHs hiHaHCOBUX MOMKJIMBOCTEH Kpaiuu [8].

EdexkTuBHicTs BUKOPUCTAHHA (DiHAHCOBOTO MOTEHITi-
ajy periony moske OyTu 3abesredyeHa IMIJIAXOM SAKiCHOTO
yrupaBiainHEA (GiHaHcoBuMU pecypcamu. KomiiexkcHa
cucteMa yupaBJiHHA (iHAHCOBUM IIOTEHIIiaJiOM IIOBU-
HHA BKJIIOUATH fAK IMiICUCTEMY YIPaBIiHHA (GOPMYBaH-
HAM, TaK i IigcucremMy yHOpaBIiHHA BUKOPUCTAHHSM
MOTEHIiay.

dinancoBUil IOTEHIIiaJ BU3HAYAE MOYKJIUBOCTI peri-
OHY y caMo(iHaHCyBaHHi, a TAKOY XapaKTEepPU3YE MOK-
JUBOCTI y Halie()eKTUBHIIIIOMY BUKOPUCTAHHI BJIACHUX,
IIO3WKOBUX Ta 3aJyUYeHUX KOIITiB, TOMY BajKJHNBOIO YMO-
BOIO ympaBJiHHS (piHAHCOBUM IMOTEHIiaJIoOM € iHTerpa-
1ig cupAMyBaHHA (hiHAHCOBUX PECYPCiB yCixX ydJacHUKIB
perioHaJILHUX IIPOIECiB.

Hactynaum BaskauBuM (HaKTOPOM € IIPaBUJIbHA KOH-
meHTpaisa (QimaHcoBuX pecypciB. Amke IpaBUILHICTH
BUOOpPY HPiOPUTETIB MO3BOJUTH YHUKHYTHU JONATKOBUX
BUTPAT KOINTiB, crpuaTuMe 3abesledyeHHIO (pimaHCOBOI
CTiKOCTi Ta KOHKYPEHTOCIPOMOIKHOCTI IIiIPUEMCTB i,
SAK HaCIiOK — 3a0e3leuyeHHS COI[iaJIbHO-eKOHOMIUHOIO
PO3BUTKY PErioHy.

e oquu BaskaUBUI (haKTOP — 3pocTaroyda JUHAMIKa
PHHKOBOI BapTocTi, TOOTO KamiTasisamisa, AKa € BasKJIu-
BUM KPUTEPiEM e(peKTHBHOrO BUKOPUCTAHHSA (iHaHCO-
BOT'O MOTEHITIAJy PeTioHy.

Cucrema yupaBiIiHHA (DiHAHCOBHUM IOTEHIIiaIoM
TepuTOpii MoBMHHA 0a3yBAaTHUCh HA TAKMX B3AaEMO3AJIEIK-
HUX i B3a€EMOOOYMOBJIEHUX MPUHIIATIIAX, 1[0 AIOTh 3MOTY
IOCATHYTU MaKCUMaJbHOI e(peKTUBHOCTI BUKOPUCTAHHSA
HAABHOTO IIOTEHIMaJy Ta AKOMOra OiIbIIOro 3aJy4eHHS
HEBUKOPHCTAHOTO IIOTEHI[ialy 3 MeTOH 3a0e3ImeueHHs
CTAJIOCTi COIiaJIbHO-eKOHOMIiUHOTO DPO3BUTKY TEPUTOPil
AK eJleMeHTa HaIlllOHAJbHOI eKOHOMIKM:

- TOPUHIAI CUCTEMHOCTI Ta KOMIIJIEKCHOCTI;

CTPYKTYPU YIIPaBIiHHA

- IPUHIUI IiJIBOBOI COIPAMOBAHOCTI Ha JOCATHEHHS
¢iHaHCOBOI CaMOJOCTATHOCTI;

- MOPUHIUI CUHXPOHHOCTI PO3BUTKY BCiX piBHIB
€KOHOMIiUHOI cucTeMU periony;

- IPUHIOUN aganTtaiii o 3MiH 30BHIITHBOTO cepej-
OBUIIIA;

- IPUHIUI CTPATEriyHol I'HYyYKOCTi;

- OPUHIUI aKyMYJAILil THMYacoBO BinbHUX (hiHAH-
coBux pecypcis [9].

TakuM YWHOM, [JiA BUKOHAHHA BUMOT ONTUMAJIb-
HOCTi Ta CHCTEeMHOCTi MmiJ uYac ymnpaBJiHHA QiHAHCO-
BUM IIOTEHIIiaJIOM PerioHy HeoOXiZHO IOTPUMYBaTHUCH
BCiX OCHOBHUX HPUHIIWIIIB ONTUMi30BAHOTO YIPaBJIiHHA
Ta OI[IHIOBATH He JIUIIe OKpeMi Koedimientu, ame # ix
CIiBBiIHOIIIEHHA, CTPYKTYPY, IO AACTh 3MOTY BUABUTHU
caa0Ki Ta CUJIbHI CTOPOHM Ta BYACHO IIOMEPEIUTH MOIK-
JIUBi 3aTrpo3u.

Hns mosyimieHHA yupaBIiHHA (PiHAHCOBUM IIOTEH-
IiaJoM perioHy perioHaJyibHiI cTpaTerii PO3BUTKY MOBU-
HHi BKJIOUATH HAIPAMU 3MIiIlHEHHSA i pPOSIIUPEHHS
pecypcuoi 0asu, OCKiJIBKMN caMe 3a0e3IIedYeHiCTh periony
rocraTHiMU (hiHAHCOBMMUM pecypcaMu i CIPAMOBaHICTH
cTparerii oro po3BUTKY Ha MOCUJEeHHs (hiHaHCOBOI cTa-
JIOCTi € 3aIopPYKOI0 MOro KOHKYPEHTOCIIPOMOYKHOCTI i
imBecTuIlifiHOl HmpMBaOJIMBOCTI, a BiATaK, IpPU3BeHe 10
30ibIIeHHA pPiBHA (DiHAHCOBOTO IOTEHITiATy PErioHYy.

HeobxigHicTs cuCTEMHOTO MiAXOAY IO PeryJoBaHHSA
perioHaJILHOTO PO3BUTKY (iHAHCIB HiATBEpKyeThCA i
cBiToBUM [focBimom y miii cdepi, 30kpema, B KpaiHax —
yireHax €C. Came BOHM CHOTOIHI [E€MOHCTPYIOTH MPU-
KJIaAU YCHIIITHOTO PO3B’A3aHHA MPOOJEM perioHaJbHUX
nucbajaHCiB B MesKax iHTerparifinoro o6’eguauus. [Ipu
bOMy 0aszoBUMM IpuHIUIAMHU (iHAHCOBOro 3abesme-
YeHHA PerioHaJIbHOI IOJITUKU € B IIEPIIy 4Yepry BJac-
HU# (piHAHCOBUU IOTEHIIiaJ i 3aCTOCYBaHHA MEXaHi3MiB
¢diHaHCOBOrO BUPiBHIOBAHHSA 3a JOXOJaMU PErioHiB, a He
3a BumaTkamu (10 € Ha ChOroAHI B YKpaiui).

BucHoBku. 3BakeHa i HayKOBO OOI'DYHTOBaHA CHUC-
TeMa YyHOpaBJiHHA (piHAHCOBUM IIOTEHIiAJIOM PerioHy
€ IIepeyMOBOIO IIONOJIAHHA KPU3W MicleBux (QiHaHCIB
B YKpaiui. 3pocranHa cTifikocTi Ta O6esmexku (QiHaHCIB
periony MOKJIMBE 3a yMOBUW 3DPOCTAaHHS YaCTKU BJIac-
HHUX [JOXOMiB Ta 3HUKEHHAM 3aJIeKHOCTi BijJ B30BHIiII-
HiX mKxepes (QiHaHCyBaHHS. 3 TOYKU 30Dy YIPaBIiHHSA
e(eKTUBHICTL (PYHKI[IOHYBaHHSA perioHambHOl (iHaH-
COBOI cmCTeMHU 3aJIe}KUTh Big piBHA i1 camocTiiiHOCTI,
CIIPOMOJKHOCTI perioHanpHOI hiHaHCOBOI cucTeMu 3a0e3-
neuyBaTu (piHAHCOBY 30aJIAHCOBAHICTH I'POIIOBUX IIOTO-
KiB, 3gaTHOCTI 3a0e3IeUuTH HOro eKOHOMIUHMI CcaMo-
pos3BuTOK Ta (iHamcoBy Gesmery. ToMy ymoCKOHAJIEeHHS
yIpaBJIiHHSA (iHAHCOBUM IIOTEHIIiaJloM Y KOHTEKCTi
COIiaJIbHO-eKOHOMIUHOI'O PO3BUTKY pPerioHy Mae 3miii-
CHIOBATHUCH HA OCHOBI TaKMX IIE€PIIIOYEPTOBUX 3aBIAHD:

- pamioHanbHe Ta e(eKTUBHE BUKOPUCTAHHSA BJIAC-
HOTO ()iHAHCOBOTO MOTEHITiATY;

- TomyK eGeKTUBHUX OKepes (hiHaHCYBaHHS;

- (inaHcoBe 3abe3MeUueHHs CTPATETiUHUX PillleHb;

- migBuIeHHA e(eKTHWBHOCTI (PiHaHCOBOTO yIIpas-
JIIHHA perioHy.

Takum YMHOM, IPIOPUTETOM COIiaJIBHO-eKOHOMIiu-
HOTO DPO3BUTKY DPETiOHIB Ha Cy4acHOMY eTalli CTaHOB-
JeHHA KpaiHu Mae cTaTu MiABUINEeHHSA (iHAHCOBOTO
caMo3a0e3IeUeHHs Ta MOCUJIEHHS BJIACHUX KOHKYPEHT-
HUX IIeEpeBar, a NIPUUHATTA HaWBaKJWBIIINX yIpas-
JIHCBKUX pimeHp i mobygoBa (hiHAHCOBOrO MexaHiZMy
Ha piBHi perioniB Bumarae mo6inizaiiii Ta eeKTHBHOIO
BUKOPUCTAHHA yChoro (hiHAHCOBOrO WOTEHITialy peri-
ony. IIpyu mpoMy BasKJIMBUMU IPUHIVIAMU IPOBEIEHHS
CHCTEeMHUX IIePETBOPEHb pPErioHAaJbHOTO PO3BUTKY B
VYxkpaini mMae craTm BpaxyBaHHA (iHAHCOBUX MOIKJIU-
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BOCTEell Pi3HUX PerioHiB, MOBHOI[IHHUII aHaJi3 e(eKTUB-
HOCTi perioHasbHUX (piHaAHCIB, HJOCATHEHHA (PiHaHCOBOI
CaMOJOCTAaTHOCTI TePUTOPiaJIbHUX I'POMAJ Ta 3MiITHEHHSA
dinaHcoBoi cmpoMoskHOCTI perioniB. Came diHaHCOBa
CIIPOMOJKHICTH € OCHOBOIO i 3a0e3ImeueHHs SAKiCHOTO
BUKOHAHHA OpraHaMM MiCIIeBOTO CAaMOBPALYBAHHSA CBOIX
MMOBHOBAKE€Hb Ta ONHUM i3 HAWBaKJIMUBIIINX 3aco0iB
NPUNVHEHHS BTPYYaHHA B AiAJNBHICTH MicIieBol Biagu
iHImUxX cy6’eKTiB.
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HaciooBa O.B.

KaHOuUdam eKOHOMIYHUX HayK,

cmapuwut suknaday kagheOpu chbiHaHcig | Kpedumy
Xapkiecbkoeo iHecmumymy chiHaHcig

YKpaiHcbko20 depxasHO20 yHieepcumemy ¢biHaHcie ma MixkHapodHOI mopaieri

®IHAHCOBE 3ABE3MNEYEHHA OEPXXABHUX I'I_!EHCIVIHVIX 30b60B’A3AHb
B YMOBAX TPAHC®OPMALINHOI EKOHOMIKHA

B crarTi po3rnsiHyTO cknag Ta npoaHanizoBaHo AMHAMIKY | CTPYKTYPY NeHCiHMX BuaaTkiB B YkpaiHi 3a 2007-2014 pp. MNposeneHo
OLIHKY BUAATKOBOI YacTuHW BrogxeTy MNeHcinHoro doHay Ykpainu. BusieneHi ocHOBHI Nnpobnemu Ta Heponikv Npuy 34iCHeHHI (iHaHCo-

BOro 3a0e3neyeHHst AepxaBHMX NEHCiHMX 3000B’A3aHb.

KntouyoBi cnoBa: Buaatku [MeHciiHoro hoHay YkpaiHu, neHcis, neHciiHi 3060B’13aHHs, iHaHCOBe 3abe3neveHHst NEHCIHMX BU-

nnar, AediunT MeHcinHoro hoHAY, kKoeiLieHT 3amilLeHHS.

Hacu6oBa 0.B. PUHAHCOBOE OBECMNEYEHUE NOCYJAPCTBEHHbIX MEHCUOHHbIX OBA3ATEJIbCTB B YCNOBUAX

TPAHC®OPMALMOHHOW 9KOHOMUKMU

B cTaTbe paccMOTpeH cocTaB M NpoaHanuanpoBaHa AMHaMuyKa 1 CTPYKTypa NEHCMOHHBIX pacxonos B YkpauHe. [poBeaeHa oueHka
pacxopHoit yactu brompketa MeHcMoHHoro hoHaa YkpauHbl. BbisiBneHbl OCHOBHbIE NpobiemMbl U HeOCTaTKM NP OCYLLECTBNEHNN K-
HaHCOBOro 06ecneYeHns rocyaapCTBEHHbIX MEHCUOHHBIX 0653aTenbLCTB.

KnioueBble cnoBa: pacxogbl MNeHCcuoHHoro hoHaa YkpawHbl, NEHCKS, NEHCUOHHbIE 0053aTenbCTBa, (PrHaHCOBOE obecneyeHne
NMEHCMOHHbIX BbINNaT, Aedunumt MNeHcnoHHOro oHaa, KO3MULMEHT 3aMELLEHMS.

Nasibova O.V. FINANCIAL PROVIDING OF GOVERNMENT PENSION RESPONSIBILITIES IN THE CONDITIONS OF

TRANSFORMATION ECONOMY

Composition is considered and a dynamics and structure of pension charges are analyzed in Ukraine. The evaluation of the
expenditure budget of the Pension Fund of Ukraine. The educed basic problems and defects are during realization of the financial

providing of government pension responsibilities.

Keywords: charges of pension fund of Ukraine, pension, pension obligations, financial providing of pension payments, deficit of

pension fund, coefficient of substitution.

ITocranoBka mpo6Gaemu. 3OilicCHEHHA IIBUAKOI Ta
edexTuBHOI TpaHchopmallii comiaJbHO-eKOHOMIiUHUX
nporieciB B YKpaiHi, 3TiJHO IPUHIIUIIIB CTAJIOT0 PO3BU-
TKY, 3YMOBJIIOIOTH HOTPe0y B MHOCTiMHOMY IIiBUINEHHI
o0r'pyHTOBaHOCTi, e(eKTUBHOCTI i IposopocTi BuaT-
KiB coJliapHOTO piBHA HEHCiWHOI cuCTeMHU Ha TJi IifI-
CUJIEHHA POJIi IeHciliHoro 3a0e3meueHHs SAK CKJIATOBOL
CHCTEeMMU COI[iaJIbHOI'0 3aXMCTy HACeJIeHH.

Amnaniz ocraHHiIX mociaimxeHsb i myosaikamiii. Cepen
BiTUM3HAHUX (PaxiBIiB 3BHAUHUI BHECOK y IOCJIiIKEeHHSA
BUIIe3a3HaueHol mpobiaematuku 3pobusnu JI. Bapam-

"HuK [1], B. 3aituyk, O. Koans, O. Kopuiok, O. Kupu-
saenko [2], M. Jlaze6Ha, B. Meapuauuyk [3], JI. Omensiao-
Bu4, B. Pyguxk [8], JI. ®ypauuxro [9], JI. dxumona [10]
ta iH. IleHciiiHoMy 3a0e3meueHHIO0 NPUCBATHUJIN CBOI
npami Taki sapyOiskmi Buenmi, sax A. Kapimyirin,
C. Kneitu, B. JlorinoBa, O. Muxaneunko, I'. Ilarxep,
0. Pyd-Pignep.

Mera crarri. IIpoananisyBaTm BuIATKH coJigap-
HOI meHCifHOI cucTeMu B YKpaiHi 3 MeTOI0 BUABJIEHHA
i posB’si3aHHA mpoOJeM i HemoJiKiB mpu 3maificHeHHi
(dinancoBoro 3abesneueHHsA MEHCIHUX 30008’ A3aHb.
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