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AHATNI3 IHOOPMALIMHOIO HABAHTAXEHHS
3BITY NMPO PYX TPOLLOBUX KOLUTIB NIANMPUEMCTB

Y cTaTTi AOCNIAXYHTECA MMTAaHHA KOMMNO3WLINHOT CTPYKTYPY Ta iH(OPMAaLiHOrO HaBaHTaXEHHS 3BiTY MPO PyX rPOLUOBMX KOLUTIB nia-
NPVEMCTB, OHOBIIEHOIO Y NPOLIECi MOAEPHI3aLlii BiTYM3HAHOT 06MikoBOi cuctemu. HagaHa kputnyHa ouiHka iHdopmaLii haxoBux mxepen
LOAO METOZAIB CKiagaHHsA 3BiTY, MPO PyX FPOLLOBKX KOLUTIB MiANPUEMCTB. YTOUYHEHI METOAMYHI MiAXOAM [0 BU3HAYEHHS BNSMBY 3MiHM

BaSIOTHMX KYPCIiB Ha rpOLUOBI NOTOKM NiANPUEMCTB.
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Kysbmunckas 0.3. AHANU3 WHOOPMALIMOHHOW HATPY3KA OTYETA O [OBWKEHWA [OEHEXHbLIX CPEOCTB

NPEONPUATUN

B cratbe vccneaytoTcs BOMpPOChbl KOMMO3ULMOHHOW CTPYKTYPbl U MH(DOPMALMOHHOM Harpy3ku OTYeTa O ABWKEHWM OEeHEXHbIX
CPEeACTB MPeanpusTHii, OGHOBNEHHOMO B NMpoLiecce MOAEPHMU3aLMM OTEHECTBEHHOW y4YeTHOM cucTeMbl. OcyLlecTBeHa Kputudeckas
oLeHKa UHGopMaLMm NPoecCMoHarbHbIX UCTOYHUKOB O METOAAX COCTaBIEHNS OTYETA, O ABUXKEHUN AEHEXKHbIX CPEACTB NPeanpusTHii.
YTOUHEHbI METOAWYECKME NOAXOAbI K ONPEAENEHMNIO BNUSIHUS U3MEHEHWSI BaTtOTHBIX KYPCOB Ha AEHEXHbIE MOTOKN NPEANPUATHIA.
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Kuzminska O.E. ANALYSIS OF INFORMATIONAL LOADING OF STATEMENT OF CASH FLOWS OF ENTERPRISES

The article deals with the question of compositional patterns and information loading of statement of cash flow of enterprises, updat-
ed in the process of modernization of the national accounting system. The critical evaluation of information of specialized sources on the
methods of the statement of cash flows of enterprises is implemented. The methodical approaches to determining the effect of exchange

rate changes on cash flow of enterprises are refined.
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ITocranoBka mpo6iaemMu. 3 MeTOI0 3a0e3IMeUYeHHs CTa-
JIOTO PO3BUTKY €KOHOMiKM YKpaiHu B HaAIpaAMY Bin-
HOBJIEHHA MAaKPOEKOHOMIiUHOI cTabiJbHOCTI y 8B A3KY
3l CKJIAQAHUMU CYYaCHUMHU TEOIOJIITUYHUMU Ta €KOHO-
MIYHUMH yMOBaMHU B3pPOCTA€ HEOOXiAHIiCTh MOmAIBIIIOL
Jibepasisaliii migmIpUEMHUIIBKOI AisIIBHOCTi, CTBOPEHHS
MUBiizoBaHUX IHCTUTYTIB crnpusAHHS Oi3Hecy, MIOKpa-
IIeHHA iHBeCTUIiTHOrO cepemoBuIiia. Po3BUTOK iH(Op-
MAaIifiHO-KOMYHiKaTUBHOI cdepu B EKOHOMIIli cympo-
BOJJKYETHCA IIPOIleCAMHM OHOBJIEHHSA CIIeIlialisoBaHUX
iHdopMamiiHUX cucTeM, 30KpeMa CHUCTeMU OyXrajrep-
cekoro oOusiky. Came oOsikoBa cucrema 6e3mepepBHO
reHepye CKJAAHY iH(popMallifiny 6a3y OpuiHATTA eheK-
TUBHUX YIPABJIiHCHKUX DiIlleHb Ha PiBHI IiATIpUEMCTB.
3ibpaHa 00/IiKOBOIO CHCTEMOIO BiporigHa, mopeduHa, 3poO-
3yMmiJja i 3icTaBHa iH(opMaIisa B y3araabHeHOMY BUTJIALL
PO3KpuBaeThcsa y (iHaHCOBi#M 3BiTHOCTI. IH(opmalis
Ipo 3MiHM B HANOiNBIN JiKBIAHMX aKTHUBAX IigIPUEM-
CTBa, I'POIIIOBUX KOIITiB Ta iX €KBiBaJIEHTiB PO3KpUBA-
€ThCS Y 3BiTi IPO PyX TI'POMIOBUX KOIITiB, aHAJi3 AKOTO
la€ 3MOTY BCTAHOBUTH CTPYKTYPY I'POIIOBUX IIOTOKiB 3a
BUIAMU AiAJBHOCTI — omeparlliiina, (piHamcoBa, iHBeCTH-
mitina. PedopmyBaHHA BiTum3HAHOI 00JIIKOBOI cucTeMu
B HaIpAMY rapMoHiszamii 3 MiskHapogZHUMU cTaHIApPTAMU
3YMOBJIIOE 3MiHM B 3MicTi ¥ HMOPAAKY CKJIAJAHHA 3BiTY
PO PYX I'POIIOBUX KOIITiB. BinTak, rpyHTOBHOTO IOCJTi-
IPKEeHHA IOTPe0YIOTh MUTAaHHA KOMIIOSUIIINTHO CTPYKTYDPHU
Ta iH(GopMaIiffHOTO HaBaHTAKEeHHA 3BiTYy HpO PyX I'po-
IIIOBUX KOIIITiB HiAIIPUEMCTB 3 ypaxyBaHHAM OHOBJIEHHS
camoi (popMu 3BiTYy B IIpoIleci MoaepHisaIii BiTUM3HAHOL
00J1ik0BOI cucTeMu. TaKko:X HeoOXiJHO BCTAHOBUTHU AJII'O-
PUTM BU3HAUEHHS BIJIUBY 3MiH OQIIliiHOTO BaJIIOTHOTO
KypCy Ha I'POIIOBi IOTOKY HiAIIPUEMCTBA.

Amnajni3 ocraHHiX nociaigskenp i myoOaikamiii. Teo-
peTnyHi ¥ mpakTU4YHiI nuTaHHA (OopMyBaHHA (iHaHCO-
BOi 3BiTHOCTI BiTUMBHAHMX NiJIPUEMCTB ONIpaIbOBaHi
y OaraThox (paxoBUX MyOJiKaIisiXx HAYKOBIIB i mpak-
TuKiB. 30Kpema, 3HaueHHs (iHaHCOBOI 3BiTHOCTI mmij-
NPUEMCTB [IJid NOPUUHATTA DpIiIlleHb pPO3KPUBAIOTHCH
y crarrax I'.B. BaxkypoBoi ta O.I. Tpoxmumens [2],
0.B. Byzapko [3], B.B. ManikoBa Ta T.B. KoBaubo-
Boi [8]; muranHa BigmoBimuHocTi (inamHcoBoi 3BiTHOCTI
norpebaM KOpPHUCTyBadiB BUCBiTJeHiI B myOJikaiisax
I1.0. Oszemimkesuu [4] i I'"'M. Kypuno [6]; nupobremHi
NIUTAaHHSA METONUKY CKJIAJaHHA 3BiTYy PO pyX I'POIIO-
BUX KOIITiB ompampoBaHi B poGorax II.JI. Aramaca it
O.I1. Aramaca [1], M.B. Koparina i O.C. Bucouas [5],
B.M. Tecniora # A.B. Ierrapesxo [11], C.B. IIly6i-
Hoi i A.IO. Bocux [12]. Brim nutanHa KoMmosumiiinoi
CTPYKTYpPHU Ta iH(MOpMAaIiffHOrO HaBaHTAXKEHHSA OHOBJIE-
HOTO 3BiTy Hpo PyX TI'POIIOBUX KOIITiB BUCBiT/IEHI y
HayKoBUX (paxoBUX JKepesiaXx HeJOCTaTHHO.

Mera crarTti moJsiArae y moOymOBi CTPYKTYPHO-JIOTiU-
HOI CXeMU CKJAIAaHHSA 3BiTYy IPO PYyX TI'POIIOBUX KOIITIiB
HiTPUEMCTB ¥ y KOHKpPeTU3allii mpoleaypyu BUSHAUEHHS
BILIUBY 3MiH OMiIilflHOTO BAJIOTHOTO KYPCY HaA I'POIIOBi
TIOTOKY IiIIPUEMCTBA 3 YPAXyBAaHHAM IIOJIO}KEHDb BiTUM3-
HIHUX Ta MiKHapOAHUX OOJIKOBUX CTaHIAPTIB.

Bukiaang ocHOBHOrO Martepiaxy aocaim:KeHHA. 3BiT
PO PyX TI'POLIOBUX KOMITIB — (opma piunoi (dinamco-
BOI 8BiTHOCTi, fiKa HaJae KopucTyBauam iHdopmarrii misn-
CTaBU JJIA OIIHKYU CIPOMOJKHOCTI IiIPHUEMCTBA TeHEPY-
BaTU TPOIIOBI KOINTU, & TAKOXK MAJS OIiHKUW IOTPeOu B
HHUX. ¥ 3BiTi Ipo pPyX I'POIIOBUX KOIITIiB 300paskaroThCs
JKepeJia OTPIMAaHUX MiJIPUEMCTBOM I'OTiBKOBUX Ta 6e3-
TOTiBKOBUX KOIITiB, HAIPAMH IX BUKODUCTAHHSA y 3BiT-
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HOMY IIepiofii, pyX I'POIIOBUX KOIITiB 3a 3BiTHUI mepiof
3aJIe’KHO Bif Bumy niAnpHOCTI (omeparifinoi, iHBecTu-
miftHoi, ¢iHaHCcoBOI).

3BiT PO pyX I'POIIOBUX KOIITIB JOIOBHIOE 3BiT IIPO
dinancoBuii cran (6anaHc) i 3BiT po (iHAaHCOBI pe3yJib-
Tatu (3BiT PO CYKYHHUI n0xin) migmpuemctBa, iHdop-
Mal[i€l0 IPO 3MiHM T'POIIOBUX KOIITIB Ta iX eKBiBajeH-
TiB 3a 3BiTHUI pik. Bamanc 3o0paskae GiHamcoBUil cTaH
OiAIpueMCTBA Ha 3BiTHY AaTy, a 3BiT mpo pyX I'pPOIIIO-
BUX KOIITiB MOSCHIOE 3MiHU B OJJHOMY 3 BajKJIMBUX KOM-
IIOHEHTIiB aKTUBY OajlaHCYy — TPOIIOBUX KOIITaX Ta ix
eKBiBajJeHTaX, AKi BigOyjaucs MiK 3BiTHUMH gaTaMu.
3BiT mpo dinaHCOBI pesyabTaTu (3BIT PO CYKYIHUI
moxim) Hamae iH@opmariio mpo mpuOyTKu (30UTKU) 3a
3BiTHUI Tepion, SKi BU3HAUEHI HMOPiBHAHHAM [TOXOIiB
i BuUTpaT, BpaxoBaHUX B OOJIKY STifHO 3 IPUHIIUIIOM
HapaxyBaHHA. A 3BiT Ipo pyX IPOIIOBUX KOIITiB Mic-
TUTH iH(MOPMAI[il0 HIPO OTPUMAHIi MOXOAW Ta CIJIauyeHi
BUTPATHU, W0 JA€ MOKJIUBICTH BUBHAUUTHU CYMY UHCTOTO
TPOIIOBOTO NPUOYTKY HiAIIPHEMCTBA.

3BiT mpo dinancoBuii craum (6Gasanc) i 3BiT IIpO
dinaHCcOBi pesyabTaTu (3BIT MPO CYKYIHUIT MOXim) mia-
IIPUEMCTBA CKJIAJAIOTHCA IIOKBAPTAJIBHO i y IOBHOMY
00cs3i — 3a pik. 3BiT IpPo PyX I'POIIOBUX KOIITIB CKJIA-
IaeThCsA TiABKYU Y IIpolieci (hopMyBaHHA piuHOI diHaHCO-
BOI 3BiTHOCTI, IITOKBapTaJbHOI'O CKJIaJaHHA He mependa-
YeHO BiTUMBHAHUM 3aKOHOJABCTBOM, IO He BigmoBimae
pexomengarmiasm MCBO 34 «Ilpowmiskua ¢inamcoBa 3BiT-
HicTh» [9, m. 8].

3BiT PO pyX TPOIIOBUX KOIITIB IIiAIIPUEMCTBA,
arigao 3 MCBO 7 «3BiTu mpo pyX TpOLIOBUX KOIITiB»,
MO’Ke CKJIQIAaTHUCS JBOMA METOLAMU: IPAMUM ab0 Hemps-
muM. IIpu womy B MCBO 7, m. 19 mepeBara HagaeThbcs
came mpamomy metony [9].

3rigao 3 II(C)BO 1 «3aranbHi BuMoru no diranco-
BOI 3BiTHOCTi», ¥ 3BiTi mIpo pPyX I'POIIOBUX KOIIITiB HaBO-
IATHCA JaHi PO PYX TIPOLIOBUX KOIITiB IPOTATOM 3BiT-
HOTO IIepiofly B pe3yJbTaTi omepalliiiHoi, iHBeCcTUIIiiHOI
Ta ¢inaHcoBoi mianmbHOcTi. Ilpu ckiIamamui Qimancosoi
3BiTHOCTI Ta KOHCOJIioBaHOI (piHamCOBOI 3BiTHOCTI Mif-
IIPUEMCTBA MOXKYTBH 00paTu CIoci0 CKIIaZaHHA 3BiTY IIPO
PYX T'POIIOBUX KOIITiB 38 IpAMUM a60 HEIPAMUM MeTO-
oM i3 BacTocyBaHHAM Bigmosimuoi dopmu 3Bity. Ilix-
MIPUEMCTBO PO3TOPHYTO HABOAUTH CyMHU HAAXOIKEHBb Ta
BUJIATKIiB, III0 BUHUKAIOTHL y pe3yJbTaTi omepaliiiiHoi,
imBecTunifinol Ta ¢inancoBol aiAmbHOCTI. Km0 pPyx
TPOIIIOBUX KOIITIB y pesyJsbTaTi ogHiel omeparrii BKJIIO-
yae CyMH, SKi HajJekaTb M0 Pi8HUX BUIIB HisIJIbHOCTI,
TO I[i CyMH HaBOAATHCA OKPEMO y CKJIaAi BiAMOBiAHUX
BUIB AiAabHOCTi. BHYTpimIHi 3MiHM y CKJIaAi rpomoBux
KOIIITiB IO 3BiTYy PO PyX I'POIIIOBUX KOIITiB He BKJIIOUA-
oThesA. HerpormoBi omepartiii (oTpuMaHHS aKTUBIB IILJIA-
xoM (piHaHCOBOI opeHaU, OapTepHi omepaillii, TpuAOaHHA
aKTHUBIiB uepes eMiciio aKIiil TOI0) He BKJIIOYAIOTHCA [0
3BiTy Ipo pPyx rpoiroux Komtis [10].

Amnanisyroun imdopmariiini mKepesa, BapTo Bin3Ha-
YUTH, 110 PIBHUIA MiK METOJZAMU CKJIAZAHHSA JTOCTiIIKY-
BAHOrO 3BiTYy 3a/IeKUTh Bif cmocobiB opranisarii Tex-
HOJIOTii 00/JIiKOBOTO mpolieccy, 30MpaHHsa i 00pobJIeHHA
00siKoBOI imdopmarnil Ha nmigmpmemcrBi. Y myOiaika-
miax II.M. Aramaca it O.II. Aramaca [1], T.M. Kypumro
[6], C.B. Illy6inoi i1 A.}O. Bocux [12] mepeBara Haza-
€ThbCS HENpPAMOMY MeTony, a B poborax B.M. Teciioxk,
A.B. Jlerrapenaxo [11], M.B. Koparina i O.C. Bucouan
[56] poarisHyTO e(eKTHBHICTH IPAMOTO METOAY CKJia-
IaHHA 3BITY IIPO PYyX I'POMIOBUX KOIIITiB.

II.11. Aramac # O.II. Aramac, Bigmaroum mepeBary
HEeIpAMOMY MeTOAy CKJaJaHHs B3BiTy, IIiJKPEeCIIO0Th
MOoro MPOCTOTY Ta 3PYYHICTH BUKOPUCTAHHSA IIPU aHa-
i3l (piHAaHCOBMX NTOKA3HUKIB isIIBHOCTI ITiATIPUEMCTBA

[1, c. 10]. I'"M. Kypuio HaroJoIly€e Ha HeJOCTATHi edek-
THUBHOCTI IIPSIMOTO METOLY, 3yMOBJIEHil 3SHAUHUMU BUTPA-
TamMmu Ha (opMyBaHHA HeoOXimHol iHdopmarii [6, c. 98].
C.B. Illy6inma # A.FO. Bocux BigsHauaioTh HeENpPAMUi
MeTon eheKTUBHIMMM, a GOpMy 3BiTY HAOYHOIO i 3pyd-
HOIO JuiA aHajuidy [12, c. 144]. Haromicts B.M. Tecaioxk,
A.B. [lerTsIpEHKO CTBEPIKYIOTD, III0 CAME IPSIMUI METOX
3a0e3Ieuye MOKJIMBICTH OTPUMAaHHA IPaBauBoi iHGopma-
il mog0 HANMPAMIB HaAXOAKEHHSA 1 BUTpayaHHS I'POIIIO-
BUX KOUITiB Ta iX eKBiBaJIeHTIB y BPYUHIN AJA cOpuii-
HATTA Qopmi [11, c. 129]. M.B. Koparira i O.C. Bucouan
TaKOMK BifmaoTh IepeBary MpPAMOMY METOAY y 3B’ A3KY
3 IIOTO CHPAMOBAHICTIO Ha 3a0e3lMeueHHA MOYKJIMBOCTI
OIliHKM IOTPeOM MiAIIpueMCTBA B I'POLIOBUX KOIITaX Ta
ix ekBiBaseHrax [5, c. 108].

Caix migxpecauTu, 1[0 HepeBarud IMTHUPOKOTO BUKO-
pucTaHHA iHQOPMAIiMHUX CHUCTEM i TEeXHOJIOTi# B 00JIi-
KOBIi#l IpaKkTUIll HigIPUEMCTB JAal0Th 3MOr'y 3a0e3IIeUnTI
30MpaHHA HEeOOXiMHUX MaHUX AJs CKJIaJaHHS 3BiTY PO
PYX T'DOIIIOBUX KOIITiB i IpAMUM, i HEIPAMUM METOLOM.
ITlinmpueMcTBa MalOTh CAMOCTiHO 0OMpPATH METOJ CKJia-
ITaHHA 3BiTYy I'POIIIOBUX KOIITIB i 3aTBEPAKYBATHU HOTO B
00ik0BiYt mosiTuni (upaAMul a60 HEIPAMUH).

TemaTuunuii aHajmiz (PaxoBUX BHUAAHL OaB 3MOTY
BUOKPEMUTHU TaKi BiAMiHHOCTI y HMOPAIKY CKJIaTaHHSA
3BiTYy PO PyX IPOIITOBUX KOIITiB IPAMHUM i HEIPAMUM
MeTOJaMu:

— 3acCTOCYBaHHS IIPSAIMOTO METOJAYy BHMAara€ IIOCTili-
HOTO HAKOIMUYEHHS NAHUX IIPO PYX I'POIIOBUX KOIITiB,
ysarajJbHeHHs IIOTPiOHMX MOKA3HUKIB B aHAJITUUYHOMY
00JIiKY;

— HempAMHUUN MeToJ 0asyeThCcAd HA MAKCUMAJIbLHOMY
BUKOPUCTAHHI BiKe IiJrOTOBJIEHUX MMOKA3HUKIB (piHaH-
cOBUX 3BiTiB: 3BiTY mpo diHaHcoBuUil cTaH (6anaHcy) Ta
3BiTy mpo (dinaHCcoOBi pesdysbTaru (3BiTY IPO CyKYyIHUI
IOXin) migmpueMcTBa, Ta MiHiMaJabHOMY BUKOPHUCTAHHI
JTaHUX IMEePBUHHUX MAOKYMEHTIB, OOJiKOBUX pericrTpis,
QHAJTITUYHUX 1 CHUHTETHUYHHX pPaxyHKiB Oyxraiarep-
CBKOT'0 O0JIiKY;

— MeTOJ| CKJIaJaHHsA 3BiTYy IIPO PYX I'DOIIIOBUX KOIITiB
BU3HAYAE TOPAJOK BalOBHEHHS HOr0 IIEPIIOTO PO3Aiay
«Pyx KomTiB y pesyabTaTi omepariiiHol IisiaIbHOCTI».

IIpamum wmeromom, 3srigao 3 II(C)BO 1, uwmcrwuit
PyX KOIITiB Bij omepamiiiHol AifAIBHOCTI pPO3PaxXOBY-
€ThCA AK PIBHUIA Mi’K KOIITaMHu, OTPMMAHUMU BHAa-
CIiMOK HaAXoI:KeHb (Bim peasisarii mpoaykirii: ToBa-
piB, pobiT, mocayr; Bif moBepHEHHSA HOJATKiB i 300piB,
y TOMY YHCJi mOJaTKy Ha JOJaHY BapTiCTh; Bif IiJbo-
BOro (piHAHCYBAHHS TOINO), i KOIITAMHU, BAUTPAUEHUMU
Ha ciaTy ToBapiB (pobiT, mociyr), mpari, BizpaxyBaHb
Ha coliaJbHi 3axoau, 3000B’si3aHb 3 MOJATKIB i 300piB
Totro [10].

Cain sasHauutu, mo B MCBO 7 maBegeHO pPoO3JIOruUit
mepesiK MOMKJIMBUX T'POIIOBUX MOTOKiB Bif omeparrifinoi
IifAJIBHOCTI MigTpUEMCTBA €:

— HaAAXOIKeHHS TPOIIOBUX KOIITiB BiJ IIPOmaKy
TOBapiB Ta HaJaHHSA IIOCIYT;

— HAAXOIKEHHSA TIPONIOBMX KOIITIiB Bix podAJTi,
aBTOPCHKUX T'OHOPAPiB, KOMiCiHUX Ta iHIIWI TOXim;

— BHUILJATH TIPOILIOBUX KOIITIiB IIOCTAYAJbHUKAM
TOBapiB Ta IMOCIYT;

— BUIIJIATH T'POIIOBUX KOIITIB IIpaIliBHUKaAM Ta
BUILJIATHU 3a iX JOPYUYEHHSAM;

— HAAXOIKeHHS i BUILJIATH I'POIIOBUX KOIITIiB CTpa-
X0BO1 KoMuaHii 3a mpewmii Ta mosoBu, amyiTeru Ta immri
BUILIATHU 3a IOJicaMu;

— BHUILJIATH TPOIIOBUX KOIITIiB a00 KOMIeHcAIlid
MOJATKiB Ha mpUOYTOK, AKIIO BOHM KOHKDETHO HE OTO-
TOXKHIOIOThCA 3 ()iHAHCOBOIO a00 iHBECTUIIIHHOIO MifAJb-
HiCTIO;
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— HAAXOMKEHHA 1 BUIJIATU TPONIOBUX KOIITIB 3a
KOHTPAaKTaMU, YKJIALEHUMU IJIA JUIEPCHKUX a00 TOPTo-
BeJIbHUX Irijeit [9, m. 14].

3rigao 3 II(C)BO 1, anroput™M BU3HAUEHHSA YUCTOTO
PYXy KOWITiB Bix omepamiiiHOl AifAJBHOCTI HENMPSIMUM
meTtoxom takwuii [10]:

— KOPUT'YBaHHS CyMH NPHOYTKY (30UTKYy) Bimg 3BHU-
YaWHOI JiATBHOCTI 0 OMOTATKYBAHHS 34 DiK 3a JaHUMU
3BiTy mpo QiHaHcoBi pesyabratu (3BiTYy PO CYKyI-
HUH M0XiZ) Ha HErpoOIIOBi MOTOKM, MPUUYOMY HEIDOIIOBi
BUTPATU AOJAIOTHCA (aMOpTU3aIlisi HeOOOPOTHUX AaKTH-
BiB, 30ijbIlleHHA 3abeslmeueHb, 30MTOK BiJ Hepeasizo-
BaHUX KYPCOBUX PisHUIIb, 30UTOK BijJ HeomepaliiHoi
IiAMBHOCTI Ta iHIIMX HETPOIIIOBUX OIlepallii), a Herpo-
II0Bi 1oXoAu — BigHiMarOThCA (3MEHIIIEHHA 3a0e311eUeHb,
mpubyTOK BiZ HepeaaizoBaHUX KYPCOBUX Pi3HUIL, IIPHU-
OyTOK Bij HeomepamiiiHOI OiAJBHOCTI Ta iHITUX HErpo-
IIIOBUX OIlepalliii);

— [OoJaBaHHS CYyM 3MEHIIEHHS OOOPOTHUX aKTUBIiB;

— BigHiMaHHA cyM 30i/JbIIEeHHS 000POTHUX AKTUBIiB;

— BigHiMaHHSA cyM 3MEeHIIeHHA TOTOYHUX
3000B’s13aHb;
— moJaBaHHS cyM 30iJIbIIIeHH ST IIOTOYHUX

3000B’s3aHb;
— BigHIMaHHS CyM CILIQUYEHOTO IIOAATKY HA MPUOYTOK.

Ona pospaXyHKY 3MiHM B OOODOTHHUX aKTHBaX Ta
HOTOYHUX B3000B’SIBAHHAX IOPiBHIOIOTHCA SaJUIIKU
3a BiAMOBIZHMMM paxXyHKaMM Ha KiHeIb i Ha II0YaTOK
nepiony. BusaABieHuMiT BHACJIiIOK TaKOro NOPiBHAHHSA
mpupicT 000POTHUX AaKTHBIB a00 3MEHIIEHHSA MOTOYHUX
3000B’A3aHb CBiJUUTH PO BUOYTTS I'POILIOBUX KOIITIB,
a 3MeHINIeHHA 000POTHUX aKTUBiB a00 3pOCTaHHSA IIOTOY-
HUX 3000B’A3aHb € O3HAKOI HAAXOIMKEHHS TPOIIOBUX
KOIIITIiB y pe3yJabTaTi omepariiiuol JisgabHOCTI.

Pyx komriB yHacaifok inBectuIifinol ta ¢inancosoi
misgupHOCTI (BigmoBizHO, Apyruii i Tpertiit posainmu 3BiTYy)
BU3HAYAETHCA TIJIBKU IPAMUM METOJOM.

YucTuil pyx rpomiOBHX KOIITIiB 3a 3BiTHMII mepionx
IOPiBHIOE CyMi TaKUX CTaTeiu:

— YKWCTUH PyX KOIITIiB Bij omepariiinoi AisiabHOCTI;

— YMCTUH PyX KOIITIB Bif] iHBeCcTHUIIifIHOI AiAIBbHOCTI;

— YuCTHU PyX KOIITIB Bij piHamcoBoi migmspHOCTL

3aanIIoOK KOWITIiB HA KiHeb POKYy BH3HAUAETHCS
TOZaBaHHAM CyM 3a CTATTAMU:

— YHUCTHUU PYX I'POIIOBUX KOIITiB 3a 3BiTHWII mepiox;

— 3aJIUIIOK Ha IMOYaTOK 3BITHOTrO mepiony;

— BILJIUB 3MiH KypCiB BaJIoOT.

VYTouHEHI BHACJHIZOK MIPOBEAEHOTO MOCJiIKEeHHS
METOAWYHI acleKTU CKJaJaHHsA 3BITYy IIPO PyX I'POIIO-
BUX KOIIITiB y3arajbHIoe puc. 1.

Pyx kowtiB y pe3yabTari onepauiiinoi gisabHocTi

IpsimMuii MeTox

Henpsimuii MeTox

HAAXO/KEHHA Bix:

—  peanizauii mpoaykuii (ToBapiB, pooiT,
TIOCTIyYT);

—  TIOBEpHEHHs MOJATKIB 1 300piB,

— BUTPAYAHHS HA CIIIATY:

— Tmpari;

— BiJpaxyBaHb Ha COLliaJIbHI 3aX0AN

— 3000B’s13aHb 3 MOJATKIB i 300piB;

— iHIII BUTpaTH

= yucTHHl pyX KOWTIB Bil omepauiiinoi

Ipuéyrox (30MTOK) Big 3BHYAIHOI NisIbLHOCTI
110 OTIOAATKYBAHHS

+/—
HErpOIIOBI BUTPATH) HA:
y TOMY YHCII TIOJIATKy Ha JI0JaHy BapTiCTh -
iTBOBOTO (DiHAHCYBaHHS, _
—  IHII HAJXOJKEHHS _

30uToK  (mpHOYTOK) BiJ  Hepeasi30BaHUX
KYPCOBHX PI3HHULIB;
30uToKk  (nmpuOyTOK)  Big  HeomepamiiHOi

— ToBapiB (pobit, mocyr); -
JSUTBHOCTI Ta IHIIMX HETPOLIOBUX OTEpaIliid;

+/— 3meHIeHHS (301IbIICHHS) 0OOPOTHHX AKTHBIB;
+/—
3000B’s13aHb

= rpouIoOBi KOIITH BijJ onepauiiiHol gisabHOCTI

NisJILHOCTI - CrrayeHuil moaTok Ha NpuOyTOK
= yperuii pyx KomrTiB Bix omnepauiiinHoi
HisIbHOCTI

KOPUTYBaHHSl (— HErpomoBi [1oXomd -+
aMOpPTHU3aI[if0 HEOOOPOTHUX AKTHBIB;
301TBIICHHS (3MEHIIICHHS) 320€3TICUCHb;

30UIbIICHHST  (3MCHILUCHHS)  ITOTOYHHX

Pyx komriB y pe3ysbTari iHBecTHLIHHOI AiIbHOCTI

Ipsamuii meTox

HAJXO/IPKEHHS Bin peanizauii ¢iHaHCOBUX iHBECTHIIH, HEOOOPOTHUX aKTHUBIB; BiJ] OTPUMAHHX
BIZICOTKIB, TUBIIEHIB; BiJ JepuBaTHBiB; iHIN Haaxo/keHHs — BUTPAYAHHS na npunbanus
(hiHAaHCOBUX IHBECTHIM, HEOOOPOTHMX AaKTHBIB;, BHILUIATH 3a JACPUBATHBAMH; IHIIN IUIATEXI =
Ymucruii pyx KOWTIB BiJ iHBecTHLIIiHOI AislJILHOCTI

Pyx komriB y pe3yiabTari pinaHcoBoi aislibHOCTI

IIpsamuii meTox
HAAXOJ/DKEHHS Binm BnacHoro xamirtany,

OTPUMaHHS TIO3MK Ta
BUTPAYAHHS Ha BHKyN BIacHHMX akIliif, MOTAIICHHs MO3MK, CIUIATy AMBIJCH/IIB Ta 1HIII TUIATEXi
= YyHCTHUI pyX KOWTIB Bii piHaAHCOBOI TislJILHOCTI

IHII  HaJXOJDKEHHS —

+/— ducTHii pyX KOIITIB y pe3ysIbTarti OnepariiHol JisuTbHOCT
+/— 9uCTHii pyX KOIITIB y pe3ysIbTari iIHBECTHIIHHOT AisIbHOCTI
+/— gucTHii pyX KOIITIB y pe3ysbrari GpiHaHCOBOI isITBHOCTI

= YHCTHIl PyX IPOLIOBHMX KOIUTIB 32 3BiTHHIi nepioj

+/— 3aJMIIOK HA IIOYATOK 3BITHOTO MEPioy
+/— BIUMB 3MiH KypCy BaIiOT
= 32JIMIIOK KOIITIiB HA KiHellb POKY

Puc. 1. CrpykrypHO-JOoriyHa cxemMa CKJIaJaHHA 3BiTy IIPO PyX IPOLIOBHX KOLITIB MigpuEMCTBA



Cepisi EKOHOMIYHI HaykK

Cuain sayBaskuru, 1o II(C)BO 1 He MicTUTh KOZHUX
pexoMeHaIlili 3 MPUBOAY BU3HAUEHHS BILIUBY 3MiHU
BAJIOTHUX KYPCiB Ha T'POIIOBI IOTOKM IMiAIPUEMCTBA Y
3BiTi IIPO PyX I'POIIOBUX KOIITiB.

Y MeTOAMUYHUX PEKOMEHJAIlisAX II0J0 3aIlOBHEHHS
¢dopm (iHamcoBOI 3BITHOCTI HaZaeThbcA HpoOEeMaTUYHA
1A BUKOHAHHA 1HCTPYKI[iA 3allOBHEHHA cTaTTi « Brimus
3MiHU BaJIOTHUX KYPCiB HaA 3aJIUIIOK KOIITiB». ¥ CTATTi
300paskaeTbcsa cyma 30i/bIlIeHHA a00 3MeHIIIeHHs (HaBO-
IUTHCA Y LY'KKAaX) BQJINIIKY I'POLIOBUX KOIITIB y Pe3yJb-
TaTi mepepaxyHKy iHO3eMHOI BaJIOTH IPU 3MiHi BaJlOT-
HUX KYpCiB mpoTsArom 3BiTHOTO mepiomy [8, m. 4,41].
Haromicts y MCBO 7 uiTKo 3a3HadeHo, IO HepeaJi-
30BaHi mpuOyTKHU Ta 30UTKU, AKIi BUHMKAIOTH Bix 3MiH
BaJIIOTHOT'O KYypCy, HE € I'poIloBMMHU IoToKamu. IIpore
BILIMB 3MiH BaJIOTHOTO KYpPCy Ha T'POIIOBi KOIITH Ta ixX
eKBiBaJIeHTH, AKi yTPUMYIOTbCA B iHO3eMHIiN BaroTi a60
OiIJISTal0Th BUILJIATI B iHO3€MHIiN BaJIIOTi, 300paskaeThCs
Yy 3BiTi PO PyX I'POIIIOBUX KOIITIiB 3 METOI Y3TOAKEeHHS
TPOIIIOBUX KOIITIiB Ta iX €KBiBaJIeHTiB Ha HOYaTKy i B
KiHIi mepiomy.

IIa cyma momaeTbcsa OKPEMO BiJ I'DOIIOBUX IIOTOKiB
BiZi omepailliiiHoi, iHBecTuIliiiHOI Ta (hiHAHCOBOI IiAJNB-
HOCTi i MiCTUTB KyPCOBi pi3HUIIi, AKIIIO BOHU OYJIU, KOJHU
PYX TPOIIOBUX KOIITiB BU3HAUABCS 3a KYPCOM OOMiHY
BaJIIOT Ha KiHeus mepioxay [9, m. 28]. Tomy MoKHa 3po-
OMTH BHCHOBOK, II[0 BIJIUB 3MiH BAJIOTHUX KYpCiB Ha
TPOIIIOBI KOIITHM Ta iX eKBiBaJIeHTHW, IO 3a3HAYeHi B
iHoseMHUIT BaJfoTi ab0 HiAIAraroTh MOTAINEHHIO B iHO-
3eMHill BaJIIoTi, BU3HAYaeTheA BimmoBiguo o MCBO 7y
3BiTi IIPO pyX I'POIIOBUX KOIITIB AJA Y3TOMKEHHS I'DO-
IIOBUX KOIITIB Ta iX eKBiBaJIeHTIiB Ha IIOYATOK i KiHelb
3BiTHOrO mepioxy.

BucnoBku. BaromumMum uywHHUKaMH e(eKTUBHOCTI
(diHaHCOBOTO YyIPABJIiHHA OKPEMUMU BUIAMU isdJIbHOCTI
MiAIPUEMCTBA € TOKA3HUKU YKUCTOTO I'POIIIOBOTO HMOTOKY
Big omepariiinoi, ¢iHaHCOBOI Ta iHBECTUIINHOI AiAJb-
HOCTeIl, TOMYy Ba’KJIMBO BPaxXOBYBaTHU iHMOpMAaIlifo 3BiTYy
IIPO PYyX I'POMIOBUX KOIITIiB y IIpolleci aHasidy GiHamco-
Boi 3BiTHOCTi. OCHOBHa MeTa aHaJIidy T'POIIOBUX IIOTO-
KiB — Ile BUABJIEHHA NPUUYUH AeinuTy yu HAIJIUIIKY
BIILHUX KOIITIB 1 OIliHKa IKepesa IX HAAXOAKEHHS Ta
HaIpAMiB BUKOpUCTaHHA. BomgHouac, aHAi3 I'DOIIOBUX
IIOTOKiB [JOIIOBHIOE METOAMKY OI[IHKH IIJIATOCIPOMOXK-
HOCTi ¥ JIiKBIJHOCTI Ta Ja€ MOKJIMBiCTH CIIPOTHO3yBaTHU
¢dimaHCcOBUI CTaH HigIpUEMCTBA.

Y pesysabraTi aHanidy U yIpaBJiHHA TI'POUIOBUMU
TMIOTOKAMU [OCATAETHCA 30aJlaHCOBAaHICTH (OPMyBaHHSA
¢iHaHCOBUX pecypciB, HEOOXIZHUX [AJIS TOCIOAAPCHKOIL
OiAJBbHOCTI MmiATpWEMCTBA, Ta OITHUMIi3allis iHBeCTy-
BaHHA KalliTaJly B HeOOOPOTHi 1 060POTHI aKTHUBU.

OmpanoBaHHA MeTOAUKU (POPMYBaHHA BBiTYy IIPO
PYX I'DOIIIOBUX KOIITIiB 3a BITUMBHAHUMU M MiyKHapO[-
HUMU CTaHJapTaMU BUSBUJO BiICYTHICTh y BiTUM3HA-
HOMY B3aKOHOJABYOMY IIOJIi BMMOTHM IIOKBapTaJbHOTO
#oro MoJaHHA HNiJIPUEMCTBAMU, IO CylepeunTsb Mix-
HapomHuUM craHzapraMm (QinancoBoi sBiTHOCTi. Ilepe-
Baru IIMPOKOTO0 BUKODPUCTAHHA iHopMamiiHUX cuc-
TeM i TeXHOJIOTi#l B 00JIiKOBill mMpaKTHUIll MiATPUEMCTB
IaloTh MOJKJIHUBiCTL 3a0e3meunTy 30MpPaHHSA HeOOXis-
HUX JAaHUX IJs CKJALAaHHS 3BIiTYy HPO PYX T'POIIOBUX

KOIIITiB, HEe3aJeKHO BiJA 00pPaHOTO METOLY IIPSAMOTO
a6o Henpamoro. MeTos cKJaagaHHA 3BiTY IpPO pyX r'po-
IIOBUX KOIITIiB 3aTBEPAKYETHCA B O0JIKOBill moriTuiri
migmpuemMcTBa.

Y pesyabraTi DOCIHiIMKEeHHA KOMIIO3UIIITHOI CTPYK-
Typu Ta iHGopMaIiiiHOr0O HaBaHTAXKEeHHS 3BiTYy HpO pyx
TPOIIIOBUX KOIIITIiB IigIpHeMCTBA HOOYAOBAHO CTPYK-
TYPHO-JIOTIUHY CXeMy HOro CKJaJaHHA, AKa MOKe CJY-
TyBaTU OCHOBOIO IIOHOBJIEHHS IIPOTPAaMU aHAJi3y I'POIIO-
BUX MOTOKiB MiAIIpHWEMCTBA.

BiTunsHsaHa HOpMaTUBHO-3aKOHOZABUA 0asza OyxraJ-
TePChKOro O0JiKYy HE MIiCTUTh YiTKMX IHCTPYKIIiI I1010
HOPAAKY BUBHAUEHHSA BILIMBY 3MiH BaJIIOTHUX KYPCiB Ha
TPOIIIOBI MOTOKHU Yy 3BiTi PO PyX I'POMIOBUX KOIITIiB ITij-
npuemcTBa. I[IponoHyeThCA 3aCTOCOBYBATH PEKOMEHJAILi1
MCBO 7, srifHOo 3 AKMMU BIJIUB 3MiH BaJIOTHUX KYpPCiB
Ha TI'POIIOBI KOIITU Ta IX eKBiBaJeHTV BU3HAYAETHCA Y
3BiTi IPO PyX I'PONIOBUX KOMUITIB AJIA Y3TOAMKEHHS I'DO-
IIIOBUX KOIITiB Ta iX eKBiBaJIeHTiB Ha IIOYaTOK i KiHeIlb
3BiTHOTO Tepiony.
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