Cepisi EKOHOMIYHI HaykK

CEKLI4 7
BYXTAJITEPCbKW OBJIIK, AHAJII3 TA AYONT

YK 631.16:658.153

MonwuyeHko O.A.
acriipaHm

YMaHCcbK020 HauioHannbHO20 yHisepcumemy cadigHuymea

NPOBJIEMU CKNNALZY | CTPYKTYPU OBIFOBUX AKTUBIB
CHHIbCbKOIoCnogAPCbKUX NiANPUEMCTB TA IX EDEKTUBHE BUKOPUCTAHHA

Y cTaTTi focnigkeHo cknag i CTpyKTypy 0BiroBmx akTuBiB, 3[INCHEHO MOLLYK HOBUX [PKEPEN iX MOMOBHEHHS Ta CTBOPEHHS Cy4YacHUX
YMOB ynpaBniHHS HAMK. BU3HauyeHO Noka3HUKK, sIKi XapakTepuaytoTb CTPYKTYpy 0biroBux akTueiB. [poaHanisoBaHo dakTtopu, ki BNAu-
BalOTb Ha CKNag, i CTPYKTypy 06iroBrx akTUBIB Y CinbCbKOMY rocrnofgapcTBi.
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NPEANPUATUU N UX IPDPEKTUBHOE UCMNOJTb3OBAHUE

COCTABA W CTPYKTYPbI

OBOPOTHbIX AKTUMBOB CEJIbCKOXO3SWUCTBEHHbIX

B cTaTbe vccnefoBaHbl COCTaB U CTPYKTYpa 060POTHBIX aKTUBOB, OCYLLECTBIIEH MOWCK HOBbIX MCTOYHWUKOB UX MOMOITHEHUS U co3aa-
HUSI COBPEMEHHbIX YCIOBWIA ynpaBrneHus umu. OnpeaeneHbl nokasaTtenu, xapakTepuaytoLye CTpYKTypy 060poTHbIX akTuBoB. [MpoaHa-
N3npoBaHbl HaKkTopbl, BAUSIOLLME HA COCTaB U CTPYKTYPY OGOPOTHBLIX aKTUBOB B CEMbCKOM XO35MCTBE.
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Popychenko D.A. THE PROBLEMS OF CURRENT ASSETS OF AGRICULTURE ENTERPRISE ANALYSIS, STRUCTURE

AND EFFICIENT USE

The article deals with the current assets analysis and structure. The research of new sources of their replenishment has been carried
out. The indices which characterize current assets structure have been determined. The author analyzes factors that have an influence

on current assets analysis and structure in the agriculture.
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ITocranoBka mpodaevu. PuaKoBi pedopmu, mpoBeneHi
B YKpaiHi, cympoBomKyBaaucsa Jibepasisaliiero IiH, CBO-
00100 TOPriBJIi B yMOBaX HASABHOI'O MOHOIIOJIIZMY rasrysei
HaI[iOHAJHHOI eKOHOMiKU. 3a TAKUX YMOB CIIOCTEPiraeThCsA
3pOCTAHHA IIiH Ha IIPOMUCJIOBY HPOAYKIIil0, €Heprope-
cypcu, IIOCHIYyTY, MHOPiBHAHO 3 I[iHAMM Ha CLIbCHKOTOC-
NOJApPChKY TPOAYKILifo. PO3BUTOK PHWHKOBUX BiITHOCUH
BU3HAYAE HOBI YMOBU YyIpPABJIiHHS O0irOBUMM aKTHBaMMU.
Taduaamnia, HemraTeski Ta iHITI KPpU30Bi SBUINA 3MYIITYIOTH
ClILCBKOTOCTIOAAPCHKI ITiMIPUEMCTBA 3MIiHIOBATU CBOIO
MOJIITUKY IIIOAO YIPABJiHHA O0irOBUMH aKTHUBaMu, 3[iii-
CHIOBATH MOITYK HOBUX JIYKepeJI iX TOTIOBHEHHS, TOCIiIKY-
BATH iX CKJIaM, CTPYKTYPY, HMLIAXU HiABUIEHHSA e(eKTUB-
HOCTi iX BUKoOpHCTaHHA. B ymMoBax PUHKOBOI €KOHOMiKH
IS Cy0’€KTiB crrocTepiraHHs OCHOBHOIO METO0 JifIbHOCTIL
€ He JIUIle MaKCUMisallid npubyTKy, a i BogHouac 30ijb-
IIeHHs A0JAaHOI BapTOCTi, AKa BKJIOUAE, KPiM IPUOYTKY,
o orIaTH MIpaIli, II[0 BUSHAUYAE KYIiBEJIbHY CIIPOMOIK-
HiCTh HaCeJeHHA, aMOPTUIAIiI0 AK HaWBAYKJIUBIIIE IKe-
pesio BiATBOPEHHS KalliTajay Ta HasgBHICTh 00irOBUX aKTHU-
BiB, 3maTHUX 3a0es3meynTH 0e3MepepBHICTH BUPOOHUIITBA.
O06iroBi akTUBM € CBOEpPigHUM iHAMKATOPOM (hiHAHCOBOIO
craHy i e(eKTHBHOCTI BUPOOHUYO-TOCHOAAPCHKOI ifjib-
HOCTI CiIbchbKOTOCTIOAAPChKUX HiAmpueMcTB. [ligBuniens
e()eKTUBHOCTI X BUKOPUCTAHHSA 0araTo B UOMY 3aJIEXKUTH
BiJl iX CKJamy I B3a€MOIIOB’s3aHe 31 3HMIKEHHAM MarTepi-
aJIOMiCTKOCTi, BAJOCKOHAJIEHHAM CTPYKTYPU BUPOOHUIITBA,
opramisalliefo mocTauaHHs Ta 30yTy MIPOAYKIIil, pospa-
XYHKaM1, CKOPOUEHHAM i JiKBifjamieo HeIpOAYKTHUBHUX
BUTpAT TOIIO. 3 OIVIAAY Ha Iie, IJIs PalliOHAJILHOI OpraHi-
3arii 06iroBux akKTUBIB, IX HAYKOBO OOI'PYHTOBAHOTO GOp-
MyBaHHS ¥ BUCOKOE()EKTUBHOTO BUKOPUCTAHHS BaKJIVBE
MEeTOAVYHE Ta IPAaKTUUHEe 3HAUEHHA Ma€ AOCIiKeHHS iX
CKJIAy 1 CTPYKTYDH.

Amnaxiz ocraHHiIX gocaigiKeHb 1 myOuikaiiii.
Y BiTum3HAHIN Teopil Ta HMpPaKTHII CKJAL i CTPYKTypa
00iroBux axkTUBiB KJacu(piKyOThCS 3aJ€KHO Bij mare-
piasbHO-peuoBoro ckjany. Ilpu npomy BUAINAIOTH Taki
aKTHUBU: I'POIIIOBI pecypcu, aBaHCOBaHi B 00iroBi akTuBu
chepu BUPOOHUIITBA, IO MPEACTABICHI BUPOOHUUMMU
3amacaMu, MOJIOSZHSAKOM TBAapWH i TBapuHaMu Ha Biaro-
IiBJIi, HEe3aBepPIIeHUM BUPOOHUIITBOM, BUTPATAMU Maii-
OyTHiX mepioxiB i obiroBumu axTuBamu cpepu o06iry,
IO CKJIay SAKUX BXOAATH I'OTOBA HPOAYKILifg, I'POIIOBi
KOIIITH, KOIITU B posdpaxyHKax. Takuii migxix mo kJa-
cudikamii ckaagy i cTpyKTypu 00iroBUX aKTHUBIB BifIo-
Bimae puHKOBUM yMoBaM i MixxHapomHuUM cTanHjapTam
BeJleHHA OyXraJTepchbKoro obJIiKy.

O. BoHgapeHKO aKIeHTy€e yBary Ha TOMY, IO «...Hay-
KOBO OOI'DYHTOBaHi CKJAJ i CTPYKTypa OOirOBUX aKTHU-
BiB IIOBUHHI OyTH y3TOAKEHHUMU 3 O0CATOM IIOTOYHUX
3000B’sA3aHb, JaBaTU MiJIPUEMCTBY €KOHOMiuHi BUTOAM
MIAXOM 3abes3leyeHHs JIiKBiZHOCTI, IJIaTOCIPOMOMK-
HOCTi, MpubyTKOBOCTI migmpuemcrBa» [1, c. 8].

Mera craTTi mosisirae y BU3HAUYEHHI CKJIAAy 1 CTPYK-
Typu 00IiroBMX aKTHUBIB Ta IMPOTHO3YBAaHHA MIJIAXIB ITijI-
BUIIIEHHA e(eKTUBHOCTI IX BUKOPUCTAHHSI.

Bukmaag ocHoBHOrO MaTepiaxy mocaimxenas. Ha cxian
i CcTPYKTYypy OOiroBMX aKTHBIB y CiIBCBKOMY TIOCIIOZAD-
CTBi BILIMBAIOTHb PisHi (hakTOpM, 30KpeMa: OCOOJJIMBOCTi
00iry sacobiB, eKOHOMIUHI 3B’A3KM i BifHOCHMHH 3 pis-
HUMHU Cy0’€KTaMU TOCIOZAapIOBaHHA, (PiCKaJILHUMU Opra-
HaMU, PiBeHb crerfiaiisarlii i KOHIIeHTpaIlii BUpOOHUIITBA,
00CATU Ta CTPYKTypa BUPOOJEHOI i peasizoBaHOl MPOAYK-
uii. Tpancdopmallia cTpyKTypu 00irOBUX aKTHBIB IPOTH-
TOM BUPOOHHUYOTO IIPOIIECY IIEBHOIO MipOI0 3aJIE’KUTD BiJ X
00iry. YIpomoB:K OIepaIifHoro IUKJIY OOOPOTHI aKTHUBU
aBaHCYIOTHCA B IIEBHUX IIPOTOPIiAX Yy BUPOOHWYI 3amacu,

Bunyck 18. Yacmuna 2. 2016



0] .. .
J(L[ayxosmm BiICHMK XE€pPCOHCbKOro [EepXaBHOro yHiBepcuTeTy

HesaBepIlleHe BUPOOHUIITBO, T'OTOBY IIPOAYKILiIO, mebGiTop-
CBbKY 3a00pTrOBaHICTh Ta TPOIIOBI KOIIITH.

Ha cinbchKorocmomapcbkoMy MIiANMPUEMCTBI BOIHO-
yac BifOyBaeThCs JeKiJIbKa BUPOOHUUUX ITUKJIB, IIPU-
YoMy iIeHTUUHUX A BCiX cy0’e€KTiB rocmomaproBaHH,
AKI 3BOOATHCSA OO0 NPUAOAHHSA CHUPOBUHM i Marepiaiis,
BUPOOHUIITBA, BUIIYCKY TOTOBOI NpOAYKIlii. Pesyib-
TaTU JOCJiMKEeHHS CBiuaTh, 1[0 BUPOOHUYI ITUKJIN, AK
IIPaBUJIO, HE CIiBIAZAOTh, OCKIJIBKU II0YATOK OJHOTO
IIUKJIY 32 YACOM MOXKe CIIiBIIaJJaTU 3 CePeIUHOI0 iHIIIOTO
i sakiHUeHHAM TpPETHOTO TOINO. ¥YHACIIOK IIbOTO B
MeKax OJHOTo mismpuemcTBa (abo rpynu MiAIPUEMCTB)
He CIoCTepiraeThcA 3MiHA CTPYKTYypHU 00iroBMX aKTUBiB
B pisHi mepiogu poky.

KinpkicTs OgHOUACHMX BUPOOHUUYUX ITUKJIB 3aJie-
JKUTH, IEPII 3a BCe, Bi xapakTepy il o0cAry BUPOOHU-
mrBa. ¥ Talay3ax Ce30HHOr0 BUPOOHHUIITBaA (30KpemMa B
CiIIBCHPKOMY I'OCIIOZAPCTBi) OZHOYACHE IPOXOIKEHHA 00i-
roBUX aKTUBIB Ha PiBHUX cTajisgx 00iry mpeacTaBJieHO
He HACTiJIbKM SCKPAaBO i MOXKe crocTepiraTucs IIBULIIIE
Ha MiAIpUEMCTBaX 3 IPOMUCIOBUM TUIIOM BUPOOHUIITBA.

Y UepracwKiit ob6sacTi 03HaKaM IIPOMUCJIOBOTO
BUPOOHUIITBA OiJIBIIIOI0 Miporo BigmoBimaroTh migmpu-
€MCTBa, II[0 CIeIiaJidyloThCsA Ha BUPOOHUIITBI OBOUIB
3aKPUTOTO TI'PYHTY, a TaKOX BHUPOOHUIITBI OKpEeMUX
BUIB TBAaPMHHUIIBKOI MPOAYKILii: mTaxodabpuru, mim-
IPUEMCTBA 3 BUPOIYBaHHA TBapuH. OgHAK KiJbKicTh
TaKUX IMAIPUEMCTB Y I[ilf obyacTi He3HauHA. 3a OCTaHHI
POKU TIPOBifHE Miclle B €KOHOMIIli CiIbChKOTOCIOIap-
CHhKUX IIiAIIPUEMCTB IIOCiIalOTh IIiAIIPUEMCTBA, SAKi cIe-
MiajdisyloThCcsA Ha BUPOOHUIITBI MTPOAYKIII POCIMHHU-
ITBa, BHACJIJOK YOr0 CTPYKTypa 00iroBUX aKTHUBIiB Ha
OiJIBIIIOCTI 3 HUX B3MiHIOETHCA BIIPOAOBIK pPOKY. I'oJio-
BHUM 3aBIAHHAM CiJIbCHKOTOCIOAAPCHKUX IIiIIPUEMCTB
o0 eeKTUBHOIO YIPaBJIiHHA 00irOBUMU aKTHUBAMU €
IOTPUMaHHA HAYKOBO OOI'DYHTOBAHOTO CIIiBBiJHOIIEHHS
00iroBux akKTuUBiB chepu BUpoOHUITBA i chepu 0biry, 1o
CYTTEBO BILJINBAa€ Ha e(PEKTUBHICTH iX BUKOPUCTAHHS.

B exkoHomiuHnili JgiTepaTypi mnoxKasHuUK 3abeaIie-
YeHHS Ta CTPYKTYpU OOITOBMX AKTUBIB TPaKTYIOTHCS
no-pisaomy. Ha gymky JI. Ileprkau, 3a3HaueHUI ITOKAa3-
HUK IPOIOHYETHCSI PO3PAXOBYBATU 3a AAHUMU OaJIaHCY
abo Ha mouarTok, abo Ha Kimems pokry [2]. 3a ymoBm
IOTPUMAHHA TAKUX METOJWUYHUX ITIIXOMIB y Pe3yJIbTaTi
OTPUMAEMO IIOKA3HUKU, SIKi XapaKTepusyIOTh Pe3yJib-
TaTu dYacy. PesyJabTaTu IIPOBENEHOr0 IOCJIiIKeHHS
cBiguaTh, 1[0 IiJ yac OOYHMCIEHHS CTPYKTYpH 00iro-
BUX aKTWBiB HeOOXifHO, B IepIIy Uepry, BpaxOByBaTH
rajgyseBy crenu@iky BiATBOPEHHSA B arpapHOMY CEeKTOpi
eKOHOMiKM, XapaKTepHi 0cobmBOCTi cenmudiku BigTBO-
peHHA Ta chepu 00iroBUX AaKTHUBIiB HiZIPHUEMCTB rasysi
BIIPOJIOBXK POKY. 3 OTJIAAY Ha TaKi XapakTepHi oco0Jiu-
BOCTi QYHKI[IOHYBAHHSA CLIBCHKOTOCIIONAPCHKUX ITiIIPU-
€MCTB, IIil 4ac O0YMCJIEHHSA CTPYKTYpPU O0IiroBUX aKTH-
BiB ciig mpuiiMaTu OO0 PO3PAXYHKY iX cepeaHbOpiuHy
BapTicTb, OOUMCIIEHY 3a METOJOM CE€PeIHbOI XPOHOJIOTiU-
HOi (muB. Tabu. 1).

CTpyKTypa 00iroBMX aKTHUBIB CBiAUMTH HPO pPiBEeHB
3a0e31e€UYEeHOCTI CiTbCHKOTOCIONAPCHKUX MiATIPUEMCTB
00iroBuMM aKTWBaMU, IX aBaHCYBaHHA B KOMKHY B3i
crafiii Kosoobiry BupoOHuIiTBa. lle mae MOKJIUBICTH
00’€KTHUBHO OI[IHUTH IX BUPOOHMYI MOIKJIMBOCTi, BUs-
BUTU BHYTPIllIHI pe3epBU MiABUIIEHHA e(EeKTUBHOCTI
BUPOOHUIITBA. 3a MOCIIMyKYBaHUIN TMepios y CiIbChbKO-
TOCIIOZAPCHKUX IiANPHUEMCTBAX 00JIaCTi CTPYKTypa 00i-
roBUX aKTWUBiB BijHOCHO crabinbHa. Haitbinbiia yacTka
Y CTPYKTYpi 00iroBmX aKTHBIB TpPamuWIiiHO IpUIALAE
Ha 00iroei porHi akTuBH cdepu BUPOGHHUIITBA. IX PO3-
mip sa mepioxm 3 2011 mo 2015 pp. KoiamBaeThcA Bif
60,7% y 2012 p. mo 74,7% y 2013 p. ¥ cTpyKTypi 00i-

TOBUX aKTUBiB cdhepu BUPOOHUIITBA HAMOINBIITY UaCTKY
3aliMaroThs BUPOOHMUYi 3anmacu — Bixg 29,7% y 2012 p. mo
41,3% y 2015 p., a6o ma 11,6 B.1m1. Gisnbllle TOPiIBHAHO
3 2012 p. [MomiHaHTHI po3Mipu BUPOOHWYUX 3amaciB y
CTPYKTYpPi 00iroBMX aKTHUBIB CiJIbCHbKOTOCIOZAPCHKUX
HiATPUEMCTB € HACJIAKOM BUPOOHUYOIO HAIPAMY IIif-
MPUEMCTB A 3abe3meueHHsS Oe3MepepBHOTO IIPOIECY
BupoOHuUITBa. CiJbChKOroCmomapchbKi  migmpueMcTBa
BHACJIOK chmemu@ivyamx 0co0JUBOCTEHl BUPOOHUIITBA
3MYIIIeHi CTBOpIOBAaTM HeOOXigHiI B3amacu HaciHHA Ta
CcauBHOTO MarTepiany, KOpPMiB, NaJIWBHO-MaCTUJIbHUX
MarTepianiB, MiHepaJsbHUX [OOPUB i1 OTpyTOXimikariB.
BigcyrHicTh cTabibHOTO IIiHOBOrO MeXaHi3My Ha PUHKY
TOoCTavYaHHA TOBapPiB 3MYIIYE CiJIbCHKOTOCIIOAAPCHKI IIij-
mpueMCTBa NPUAOABATH B Iepio] 3HMIKEHHA IiH MakK-
CUMaJIbHY KiJbKiCcTh BUPOOHMUYMX 3alaciB, HEOOXigHUX
Iisi 3abesmeueHHsA OesmepebifiHOCTI IMTpoliecy BUPOOHU-
nrBa. IIpoBeseHU aHa i3 TOBOPUTH, IO 3 HACTAHHAM
BECHAHO-IIOJILOBUX pOOIiT um mepioxy 3060py BpOIKAIO
3pPOCTAIOTh IIiHWM Ha OCHOBHI MaTepiajbHI IiHHOCTI mJisa
3a0es3mevyeHHsA IMMOCiBHOI KaMItaHil Ta Kammadii 3i 360py
Bpo:karo. TpaguIiiiHo 3pocTaioTh IiHKU Ha IAJINBO i Mac-
TUJIbHI MaTepianu, MiHepaJbHiI HOOpMBA Ta OTPYTOXiMi-
KaTu TOIIIO.

Tabauma 1
CrpykTypa 06iroBUX aKTHBIB CiIbCHKOTOCIOZAPCHKHUX
mignpuemcre Yepracokoi obaacri, 2011-2015 pp., %

IToxkasHuKu 2011 | 2012 | 2013 | 2014 | 2015
Ob6iroBi akTuBHU chepu
FHPOBHUETTRA, BCEOTO 66,9 | 60,7 | 70,1 | 74,7 | 69,5
B TOMY YHCJIi:
— BUPOOHMUI 3amacu; 32,9 | 29,7 | 37,9 | 41,3 | 40,5

— MOJIOJHSK TBapuH i
TBapUHU Ha BiATOMiBJIi; 2,6 2,4 L9 2,0 2,0

— HesaBepIlleHe BUPOO-

HUIITBO; 28,5

30,1 26,9

— BUTpPaTH MaubyTHiX
mepiozis 0,1 0,1 0,2 0,1 0,1

O6iroBi akTuBu chepu

. 32,8 | 39,1 29,5 | 25,0 | 30,2
00iry, BcbOro
B TOMY YHCJIi:
— roTOBa MPOAYKILifA; 14,0 21,2 11,8 5,2 8,8
;a‘;‘?mm B DOSPAaxyH- | 137 | 14,1 | 12,9 | 14,2 | 16,1
— I'POIIIOBI KOIITH 5,1 3,8 4,8 5,6 5,3
Iumni o6irosi akTuBu 0,3 0,2 0,4 0,3 0,3
Yeroro 0GIroBix aXTH- | 100,09 | 100,0 | 100,0 | 100,0 | 100,0
OGopoTHi aKTUBHU Y
BificoTKax 1o 3arajbHoi| 64,1 63,2 | 64,7 | 66,1 | 70,5

BaJIIOTU OaslaHCy

ITocepeAHUIIBKOI CTPYKTYPU MiXK CilIBCHKOTOCIIOZAp-
CBKUMHU IIiJOPUEMCTBAMU ¥ IIOCTAUAJIbHUKAMU TOBapiB
HeMmae. Ile € OCHOBHOIO IPUYMHOIO 3POCTAHHS YaCTKU
BUPOOHMYMX 3amaciB y CTPyKTypi obiroBmx axtusiB. Ha
30eperKeHHs 3BepX HOPMATHMBHUX 3alaciB OKpeMHUX eJje-
MEHTiB 00iroBMX aKTHBIiB CiIbCHKOrOCHONAPCHKI mimmpu-
€MCTBa BUTPAYalOTh 3HAYHI KOIITH, IKi CIPAMOBYIOTH Ha
ixX BifmoBigHe 30eperkeHHs, OXOPOHY, O0JaHAHHSA JOAAT-
KOBUX CKJIQICHbKUX IPUMIIIEHb TOIO. ¥Yci Ii momaTkoBi
BUTPATHU Hajaji 36iJbIIYyIOTH cOOiBapTiCTh MPOAYKIILii.

ITeprroueproBumu 1mpobJjeMaMu B YIPaBJIiHHI 006iro-
BUMM aKTHMBaMU €: YIPABIiHHS 3amacamu, ae0iTOPChKOIO
3a00pProBaHiCTIO, TPOIIIOBUMU KOIIITAMU, BUSHAUEHHS JJKe-
pen ix ¢ginaHcyBaHHs. PiHAHCOBOIO CTPATETIEI0 IIiAIIPUEM-
CTBa 3a CYyYacHUX YMOB € (DOpMyBaHHS HEOOXiTHOTO 00CATY
i ckiamy o6iroBMX aKTWUBiB, pallioHaisalis ¥ omTuMmisa-
Iid IX CTPYKTypH Ta mxKepes (inancysauHsa [3].
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HesBaskarounu Ha TPOBIHY YaCTKy BUPOOHWYMX 3alia-
ciB y 3arajyipHiil CTPYKTypi 00iroBux akKTuUBiB, iX HecTaua
HEeTaTUBHO IO3HAYAEThCA Ha (piHAaHCOBOMY CTaHi migmpu-
emcTBa. CKOpDOUEHHA aBaHCYBaHHA OOirOBUX aKTHUBIB y
BUPOOHWUI 3amacu i He3aBepIlleHe BUPOOHUIITBO IIPUBO-
IATh A0 medilluTy OKpeMHux ixX BHUIiB, 3001B ¥ BUPOOHU-
YOMY IIPOIIECi, HEOBAHTAKEHHIO BUPOOHUUMX IOTYKHOC-
Tel, 3MEHIIEeHHI0 O0CATiB BUPOOHUIITBA, peasisallii, mo
HEOTPUMAaHHA NPUOYTKiB, OTPUMaHHA 30UTKIB [4, ¢. 152].

Ilig yac anaxisy CTPyKTypu O0iroBMX aKTUBiB HeOO-
XiJHO TaKOK BiIBHAYUTHU, II[0 OAZHUM i3 ITIOKA3HUKIB, AKi
XapaKTepusyloTh 3HATHICTh HiATPUEMCTB 3ilICHIOBATHU
omnepaliiHy OiAJbHICTH 3 AOTPUMAHHAM yMOB aBaHCY-
BaHHA 00iroBMX aKTWBIB Ha KOXKHIi# 3i craxiii ix KoJo-
00iry, € HasgBHICTb I'DOIIOBUX KOIITIB Ha iX IMOTOYHUX
paxyHKax y 0akax (gus. Tabu. 2).

Tabaumsa 2
EdexTuBHicTh BUKOPHCTAaHHA 00iroBUX aKTHUBIiB

Y CiIbCHKOTrOCIOAapChKUX IMigNPHEMCTBAX YepKachKol
00JIaCTi 3aJIeSKHO BiJf YACTKU I'DOIIOBUX KOIITiB
Yy cTpyKTYypi 06iroBux aktusis 3a 2011-2015 pp.

T'pynu mignpuemcTs
3a YaCTKOI0 I'POLIOBHMX
KOIITiB y CTPYKTYpi y
Iloxazaukn 006iroBux akTHBiB, % cepen-
HBOM
o | B0l L1i v
mo 1,0 | 6iapmre

KinpkicTs mignpuemcTs 82 206 118 406
TpusaJicTh 06iry, aHi:
— 0611*0.an aKTUBIiB, 369 391 285 319
BCBHOTO;
— 00iroBux aKkTUBiB
cdepu 06iry, Bcboro; 163 142 126 141
— rOTOBOI MPOAYKITii; 55 48 41 47
— KOIITiB B PO3paxyH-
Kax; 91 78 76 79
— I'POIIIOBUX KOIITiB 0 0,9 11,8 4,9
PenrabenpHicTh 00iroBux
axTHEiB, Y% -2,1 11,4 36,9 15,4
MarepiasomictkicTs, rpu | 1,02 0,99 0,88 0,97

T'pomroBi KOImITM B CiIBCHKOTOCHOAAPCHKUX MiATIPHU-
eMmcTB YepkachbKol objlacTi 3a MOCHiMKYyBaHWUI IEpPiof
CTAHOBUJIU B cepenubomMy 4,9% saraabHOl cymMu 06iroBux
akTuBiB. BomHouac y 82 CilbCHKOrOCIOMAPCHKUX IIifT-
IpPUEMCTB, abo 20,2% saraabHOI KiJIbKOCTI 00CTEKEHUX,
Ha Kinemp 2014 p. BifcyTHiI HadBHI I'pOITOBiI KOIITH Ha
TIIOTOYHUX PaxXyHKaxX y OaHKax, 110 IIOTJIMOJIIOBAJIO PO3-
0aJIaHCOBAHICTh ILIATIMKHOTO O0Iry IMX MHifIPUEMCTBAaX,
IIPUBOSUJIO O 3aTPUMKM BUPOOHUYOTO IIPOIIECY, IO CYT-
TEBO BILIMBAE HA IIPOIEC BUPOOHUIITBA BHACJIZOK CIIE-
nudiunaoi ocobsmBocti ramysi. BimcyrHicTs rpomroBmx
KOWITIiB Ha paxyHKax y O0aHKaxX y CLIBCBKOTOCIOZApP-
CbKUX IIIAIPUEMCTB HEraTUBHO BIJINBAE HA e(EeKTHUB-
HiCTh BUKOPUCTAaHHA 00iroBux axkTuBiB. I[Ipu mipomy Haii-
ripiri mokasHuKU e(eKTUBHOCTI BUKOPUCTAHHA 00iroBUX
aKTUBiB CIIOCTEPIraroThCs HA TUX IiANIPUEMCTBAX, Y AKUX
TPOIIIOBi KOIITH HA paXyHKax B OaHKax BiacyTHi. Tpusa-
JicTb 000POTY O0IrOBMX aKTHUBiB HA TAKUX ClIIbCHKOTOCIIO-
mapcbKuX migmpuemcTBax Ha 50 mHIB mOBIIA, MOPiBHAHO
i3 cepemuimMu mokasHMKamu 1o obusacti. ad Takux mij-
MIPUEMCTB MOPiBHAHO i3 cepegHbo 00JaCHUM MOKA3HUKOM
OijbIl TpUBaAIUM € O0ir o0iroBmx axkTuBiB Ha 22 musdA, 3
HUX TOTOBOI IPOAYKIIii Ta KOIITiB y po3paxyHKax Ha 8 Ta
12 nuiB BigmoBimHO. Y CiIbCHKOTOCIIONAPCHKUX MiAIIPHU-
€MCTB YaCTKa T'POIIIOBUX KOIITIB y 3arajibHill CTPYKTYPi
00iroBux axkTuBiB AKux mnepesuinye 1,1% wMaoTh Kparri
MMOKa3HUKY e(DeKTUBHOCTI BUKOPUCTAHHSA 00iTOBUX aKTHU-
BiB. 30Kpema, piBeHb peHTAOEJbHOCTI 00iroBUX aKTHUBIB

y 1i#t rpymi cranoButs 36,9%, abo Ha 21,5 B.1. Oinbime
TOPiBHAHO i3 cepelHBO OOJIACHUM IIOKa3HUKOM. Hasas-
HICTBH y CiJIBCBKOTOCIOZAPCHKUX IiJIIPUEMCTB I'DOIITOBUX
KOIIITiB HAa paxyHKax y 0aHKax Jae 3MOTy OiJbII omepa-
TUBHO 3JiHCHIOBATH IPUAOAHHS TOBapiB, pobiT i mocayr,
BPaxOBYIOUM I[iHOBI 3MiHM, 0COOJHBO [Js 3aroTisii
BUPOOHUUMX 3alaciB AJIA TPOBEIeHHA BECHAHO-TIOJIHOBOI
KaMIaHii Ta ociHHiIX poOiT.

Huspka uyacTKa rpoIioBuMX KOLITIB y CTPYKTYD 00i-
TOBUX AKTUBiB, AK CBifUaTh Pe3yJIbTATU INOCIiIKEHH,
€ HaCJHiIKOM Hee(@EeKTHWBHOTO YIPAaBJIiHHA TPOIIOBUMU
KomraMu y (iHAHCOBO HECTIMKUX IIiAIIPUEMCTBAX.

Y mporeci HayKOBO OOI'PYHTOBAHOMY VIIPaBJiHHL
BUPOOHUUMM IIPOIIECOM B IIiIOMy ¥ 00iroBuMu aKTHU-
BaMU 30KpeMa Jid 3abesneueHHsA O0esmepediifiHoro Bupoo-
HHUYOTO IIPOIIECY CiIBCHKOTOCIIOAAPCHKI ITiATIPUEMCTBA
3IaTHI MEeBHY CyMy TI'POIIIOBUX KOIITIiB aKyMyJIOBaTH Ha
paxyHKax y 6aHKy, HeoOXimHuX misa OesmepebiiiHOro ix
GyHKI[IOHYBaHHA. AKYMYJIOBaHHS TI'DPOINOBUX KOIITIiB
Ha pPaxyHKax y 0aHKaxX ClIbCbKOTOCIOZAPCHKUX IIiAIPHU-
€MCTB 3aJIe}KUTh, MEPII 3a BCe, Bif iX crerriamiszarii, a
TaKOYK OpraHisarlii B3a€MOBIJHOCUH iX 3 KOHTpareHTaMU.

Ha cTpyKTypy 006iroBux axKTWBIiB B3HAYHUI BILIUB
Mae ix kJjgacudikaiia sayie’kHO Bij piBHA JiKBigHOCTI.
Y BiTUMBHAHIN NPAKTHUII BUIIJIAITHL BHUCOKOJIIKBimHI,
CcepenHbOJIKBiIHI Ta HU3HKOJIIKBiAHI 00iroBi aKTUBHU.

Hait6inb11r MOGiIBHOIO YaCTUHOIO 00irOBUX aKTHUBIB €
TPOIIIOBi KOINTH ¥ KOPOTKOCTPOKOBI IiHHiI mamepu. Bin-
HOIIIEHHJ I[iel YaCTUHU 00iroBUX KOIIITiB 10 KOPOTKOCTPO-
KOBHUX B3000B’s3aHb 300paskae abCOJIOTHY JIIKBigHICTS.
Ha mnoxpurTa KpeniuTHUMX 3000B’A3aHb MOMKHA 3aJIy-
YUTU KOIITH B PO3paxyHKax. BimgHollleHHsS oTpmMaHOi
cymMu 10 3000B’si3aHb XapakTepusaye KoedimieHT JiKBia-
HOCTi. ¥Y3araJbHeHUM ITOKA3BHUKOM ILIATOCIPOMOYKHOCTI
€ BimHOIIIEHHA BCiel cymMu 00iroBMX akTUBIB O ITOTOYHUX
3000B’A3aHb, 10 ABJSAE CO00I0 3araJbHUIl KoedirieHT
TOKPUTTA, AKUHA CBiAUNTD, YU JOCTATHBO Y ITiITIPUEMCTBA
KOWITiB y pas3i moTpedm Ha MIOTAIIeHHA KOPOTKOCTPOKO-
BUX 3000B’sA3aHb IPOTATOM HACTYIIHOTO POKY. BomHouac
HepeBUINeHHsT O00iroBUX aKTUBIB Hal KOPOTKOCTPOKO-
BUMU 3000B’A3aHHSMU T'OBOPUTH MPO HepalioHaJbHE IX
aBaHCYBaHHS Ta Hee(DeKTHMBHE BUKODPUCTAHHA.

3 MeTOIO JOCTiIKeHHs YIPaBJIiHHA O0irOBUMH aKTH-
BaMM aKTyaJIbHICTh BUBHAUAE IX I'PYIIYBaHHA 3aJI€KHO Bif
piBH4# ix gikBigHOCTi. Ile fae 3Mory BUBHAUNTH HAIPAMU
1010 MiABUINIEHHS e(eKTUBHOCTI iX BUKOPUCTAHHS.

3a piBHeM JiKBigHOCTI HEOOXiJTHO BHOKPEMUTH HAaM-
MEHIII JIKBigHI 00iroBi axTuUBH, OO SKHUX HAJIEXKATh
00iroBi akTuBM cdepu BUPOOHUIITBA Ii 3amacu TOTO-
BOI mpoayKIrii, HaW6iabII JIKBigHI — I'pOIIOBI KOIITH
Ta KOPOTKOCTPOKOBi (hiHAHCOBI BKJIANEHHA, a TaKOK
KOIIITH i3 cepenHiM piBHEM JiKBiZHOCTI — KOIITH B PO3-
paxyHKax. PesynbpraTu BocTiIiKeHHS ClIbChbKOrOCIOnAD-
CBKUX HiAIPUEMCTB 00JIaCTi CBigYaTh, IO Y CTPYKTYpPi
00iroBMX aKTUBiB IlepeBa’kaioTh 00iroBi akTuBu chepu
BUPOOHUIITBA, JIIKBiIHICTh AKUX HU3BKA.

IMocATHEHHA ONTUMAJIbHOI CTPYKTYPU 00iroBUX aKTH-
BiB, a TAKOK ONTUMAJILHOT'O PO3MipY iX BUCOKOJIiKBiHOT
YacTUHU, BUMarae 3abesmeueHHA e()eKTUBHOI rocrmomap-
cpkoi gmianmpHOCTi mimmpmemcrBa. IIpomec ympaBiinas
00iroBUMu aKTHBAMU He IIOBMHEH 3BOAUTUCH IO yIIPaB-
JiHHA OKpeMuMH iX ejqemeHTamMu. JloiinbHO BOymyBaTU
#oro B oIlepaliiiHy AisJIbHICTH IMiATTPUEMCTBA 3 MOAAJb-
UM iHTeTPyBaHHAM y CTpaTeriuHe yIIPaBJIiHHA IiATIPU-
emcTBOM. Taxkwmii migxia macTs 3MOTy IIOBHIIIIE OXOIIUTH
IIpoIeC IOCIOAAPIOBAHHA Ta BpaxXyBaTHu (hakTOpH, IO Ha
HBOTO BILIUBAIOTH [5].

Ilig wac pocaimxeHHs JiKBiZHOCTL ciJIbCchbKOrOCIIO-
IapChbKUX MiAIIPUEMCTB BeJIMKe 3HAUYEHHS Mae€ aHali3
YUCTUX OOIrOBMX AKTHUBIB, SAKi CTAHOBJIATL Pi3HUIIO
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MiK 00irOBUMM aKTHBaMU IIiAIIPUEMCTBA Ta HOT0 KOPOT-
KOCTPOKOBUMU 3000B’aA3aHHAMU. HucTi 06iroBi akTmBU
MMOBUTUBHO BILJIUBAIOTH Ha 3a0e3leueHHA MHiATPUMKU
¢iHaHCcOBOI CTiHKOCTi CiJIBCHKOIOCIIONAPCHKOrO IIiAIIPH-
eMcTBa. BomHouac HAABUIIOK YU OpaK UYUCTUX 00iro-
BUX aKTHUBIiB HeraTMBHO BILIMBAaE Ha (iHaHCOBUI cTaH
cimbcbKoOrocnomapchbkux mipnpueMmctB. lle mpuBoguTH
o OaHKPYTCTBA HiAIPUEMCTBA, OCKiJIbKU CBIAYUTH IIPO
HEe3[aTHICTh CBOEYACHO IIOTACUTU HUM KOPOTKOCTPOKOBI
3000B’s13auHsA. IlepeBUIleHHA YUCTUX OOIrOBUX aKTH-
BiB HAJ ONTHUMAJLHOIO MOTPe60I0 B HUX T'OBOPUTH IIPO
Hee()eKTUBHE BUKODPUCTAHHA pecypciB. TakuMmM YuHOM,
edeKTHUBHE YIPaBJIiHHA 00iroBUMU aKTuUBaMu Oe3Imoce-
PenHBO BILIWBae Ha (PiHAHCOBUH CTAH HiAIPUEMCTBA.
IIsugkicTs Tpancdopmaliil 06iroBux akTHUBIB i3 BUPOO-
HAYOI y T'poIIoBY (POPMY BILJIMBAE HA IIJIATOCIIPOMOIK-
HiCTh CiJIBCHKOTOCIIOMAaPChKUX HiAITPUEMCTB.
IlepioguunicTs HApPOIyBAaHHA 3aTpaT Ha BUPOOHU-
ITBO Ta iX pPO3Mip, 00CATHM OTPUMAHHS HPOAYKILII il
peasisariia sajiekaTh Bif rasysi BUpPOOHUIITBA i cIielri-
asrizamii migmpuemcTBa. 3a OCTAaHHI POKU, K CBIOUUTH
MIPOBEJeHUH aHaJi3, OiJBIIICTh CiIbCHKOTOCIOAAPCHKUX
mignpueMmcTB YepKachbKoi 001aCTi MalOTh 3€PHOBO-0yPs-
KOBY cHellianisaliifo, II[0 IPUBOJUTH OO 3aroCTPEHHSA
Ce30HHOCTi arpapHoro BupoGHUITBa. J[ocBix poGoru
CiTbCHKOTOCTIONAPCHKUX IMiATIPUEMCTB, AKi creiasisy-
IOThCSA Ha BUPOIIEHHI 3€PHOBUX, T'OBOPUTH, IO Yy pasi
OTPUMAaHHS BUCOKUX BPOJKAiB IlepeJ HUMU BUHUKAE IIPO-
Osiema 3a0e3MeYEeHOCTI CKJIAACBKUMU MIPUMIIIeHHAMU
Ha ejieBaTOpax Ta Mmoprax. ICHYIOTH TaKOK Ipo0aeMu 3
nepeBe3eHHAM 3€PHOBUX [0 IIOPTIB AJA IX ITOAAJBIIIOTO
eKcropTy. EJjeBaTopu HeEOOI'PYHTOBAHO B30iJIBIIYIOTH
MiHM Ha CBOI HOCHAYyru. YHACJHiZOK I[hOr0 IIepel Ciib-
CBKOI'OCIIOAPCHbKUMHU IIiAIIPUEMCTBAMU BUHUKAE IIPO-
6JsieMa OOCJIYTrOBYBaHHS BUCOKUX BPOKAiB 3€PHOBUX, a
e moTpedye OiIbIINol KiJILKOCTI HOBUX IIOTYXKHUX eJieBa-
TOPiB, 3HaHUX 3abes3meunTH ix 30epekeHHd. I[lepeBarkHa
OispIIicTh APIOHUX Ta cepefHiX CiIbChKOTOCIONAPCHKUX
OiIPUEMCTB 3a Cy4YaCHUX YMOB TOCHOJAPIOBAaHHA €
MajnoeeKTUBHUMU ¥ OMUHUJINCA Ha MeKi OaHKpyTCTBa.
V¥ miii curyanii BoHM TOTPeGYIOTH CTUMYJIIOBAHHSA IILJIA-
XOM [ep:KaBHOI HiATPUMKU, HAJAHHA iM Pi3HOTO pomy
mijaer, cyocumiii Ta cyOBeHIlill. 3a TaKMX YMOB 3rafami
CiTbCBKOTOCTIONAPCHKI IMiAIpueMcTBa 3MOKYTh 3abesie-
yuTH Ge3MepepBHUN MPoIlleC BUPOOHUIITBA, BUKOHYIOUU
mporpamMy 3 BUPOOHHUIITBA IMPOAYKIII POCJAMHHUIITBA i
TBapUHHUIITBA, 320€3IIeYyI0UN MPU I[bOMY IIPOJOBOJILUY
0esmexky KpaiHu, IOKpaUIyIUYW ITOKA3HUKM 3aWHATOCTI
CiTbCBKOTO HaceJeHHA. $IK HACIIZOK, CiJbChKOTOCIIO-
IapChKi migmpreMcTBa OTPUMAIOTH MOYKJIUBIiCTH 3aCTOCO-

BYBaTH IIePeNOBi, OiJbII MPOTPECUBHI TEXHOJIOTiI BUPOO-
HUITBA TPOAYKIIil POCIMHHUIITBA Ta TBAPUHHUIITBA 3
IOTPUMAHHAM arpOTEeXHIiUHMX BUMOT, 3aPOBAAKYBaTHU
HAYKOBO OOT'PYHTOBAHY CcIIelliajisalfito BUPOOHUIITBA,
3OilicHIOBAaTH BUPOOHUUY HisAJbHICTH Ha camModiHaHCY-
BaHHI Ta camookynHocrTi. Ile, y cBOiO uepry, mo3uUTUBHO
BILIMHE HA YIOPaBJiHHA 00iroBUMU aKTHUBaMU.

CinbcbKoOrocnosapchKi MmMiAIIpUEMCTBA PiBHATHCA 3a
creriangisaliiro, 1[0 CyTTEBO BILJIMBAE HA CTPYKTYPY 00i-
TOBUX aKTUBiB, HEOOXiMHUX [JIA IOJAJBIIIONO IX aBaHCY-
BaHHA B Pi3HWMX mpomopuiax. SIK cBiguwuThk mpoBemeHU
aHaJi3, pisHUII piBeHb y 3a0e3IMeueHOoCTi CciIbChbKOTOC-
MOAAPChKUX IMiAIPUEMCTB O0irOBUMU aKTUBAMU 3yMOB-
JIeHUIT HEOJHOPiAHICTIO TPUPOJHO-eKOHOMIUHUX YMOB,
PiBHVM BUDPOOHUYUM CIIPAMYBAHHAM i piBHEM PO3BUTKY
exoHOMiKu. IleBHOIO Mipol0 mOCUJIEHHS perioHaJIbHUX
PO3XOMsKeHb B PiBHi 3a0e3meueHHA 00iroBUMU aKTUBAMU
€ HaCJiJKOM IIpOBEJEHHSA PUHKOBUX IIEPETBOPEHH B
arpapHii cepi eKOHOMiKHU, MOTINOJeHHs cueriaisarii
BUPOOHUIITBA. 31e6iJIbIITOr0 MOPYY 3 BEIUKUMU MicTaMu
Yepracu, ¥Ymanb, Cmina, 30J0TOHOIIA CiIBCHKOIOCIIO-
IapChbKi MOiATpMEMCTBA IPAIIOIOTh OiJIbIN e(eKTHUBHO,
3abe3mneueHi pob0UYO0 CUJIOI0, JOTPUMYIOTHCSI YMOB arpo-
TEeXHiKM, BUPOIIYIOTHL OiJbIII BHCOKiI yposkal CiabCbKO-
rocrmogapcbKux KyabTyp. CinbchbKOrocmozapchbki min-
IPUEMCTBA, IO CHeIialidyeThCsi Ha BUPOIIEHHI TBapuUH
Yy CBOIll CTPYKTYPi 00iroBUX aKTHBiB HAMOIJBIIY YACTKY
MalOTh BaJUINKKW TBapWH Ha BUPOIIEeHHI i Biaromisui
Ta KopMmiB. I HaBmaku, B THX, II[0 CHEIiaJdi3yIOThCA Ha
BUPOINEHHI POCAMHHUILKOL IPOAYKINI v cTPyKTYypi 00i-
TOBUX aKTUBiB HaAMOINBITY UacTKy 3aiiMae HACiHHA Ta
mocagKOBUII MaTepian, MiHepanbHi n0oOpWBa, OTPYTOXi-
MikaTH, HesaBepllieHe BUPOOHUIITBO B POCIUHHUIITBI.
3 oryiAny Ha Iie CTPYKTypa o0iroBuxX aKTHBIiB mepebyBae
B IpAMil 3aJIe’KHOCTI Bij crermiasisarii cisbehbKoroco-
mapcbikoro migmpuemcrBa. CyTTeBUI BIJIMB HaA CKJaf i
CTPYKTYDPY O0irOBUX aKTUBiB Ma€ MOKAa3HUK TPUBAJIOCTI
ix obiry (muB. Taba. 3).

PesysnbTaTu 1mpoOBEIEHOTO OOCIiIKEHHS ClIbCHKO-
rocIofapCchbKuUX MmiAmpueMcTB YepkacbKoil objacTi cBin-
YyaTh, MI0 BiJHOCHO HU3bKA TPUBAJICTH 00Iir 00iroBmx
akTuBiB (Bix 6 micAmiB g0 1,5 poku) CympoBOIKYETHCA
BUIIOI0 e(PeKTUBHICTIO iX BUKOPUCTAHHS, NOCATAETHCA
B 3HAUHOMY PiBHi BUPOOHWUYHX 3amaciB — B cepegHBOMY
36,1-42,4% y cTpyKTypi 06iroBux axktupiB. OueBumgHO,
o Aas OesmepebiiitHOrO 3a0e3meuyeHHs BUPOOHUIITBA
CiJIBCHKOrOCIOAPCHKI MiATIPHEMCTBA 38 CyYaCHUX YMOB
3MYIIIeHi CTBOPIOBATH 3HAUHI 3amacy HacCiHHSA, KOPMiB,
HaJUBHO-MACTUJIbHUX MaTepianiB, MiHepaJbHUX HOOPUB
Ta orpyroximikaris. Ilpuumaamu HezocTaTHHOrO 3a0e3-

Tabaumsa 3
CtpykTypa 00iroBUX aKTHBIB CiJIbCHbKOTOCIIOHAPCHKNX migmpueMcTB YepkachKol obaacTi
BiITIOBiMHO 10 TpUBaJgocTi ix 006iry B cepemapomy 3a 2011-2015 pp.

I'pynu mignpueMcTB 1100 Tpl/.[BaJI.OCTi 00iry 00iroBux akTHUBiB, Y cepen-

IToxazauk micAnl HBOMY NO

0 6 |Bin 6 no 12| Big 12 g0 18 Big 18 n0 24 Ginbure 24 | o0xacri
KinpkicTs mignpuemcTs 78 144 106 42 36 406
O6iroBi akTuBu chepu BUpOGHUIITBA, Bchboro | 60,9 72,6 63,2 60,9 53,7 67,9
— BUPOOHUUI 3amacu 36,1 36,4 42,4 45,6 35,8 36,5
— TBapWHU Ha BiAromisBii i BupoImyBaHHI 1,3 2,6 2,3 1,5 1,6 2,1
— HezaBepIeHe BUPOOHUIITBO 23,4 33,5 18,4 13,7 16,2 29,2
— BUTpaTu MaibOyTHIX mepioxaiB 0,1 0,1 0,1 0,1 0,1 0,1
O06iroBi akTuBu chepu 0b6iry 38,9 27,1 36,4 38,6 46,1 31,8
— TOTOBa IPOAYKILisA 14,5 10,8 15,3 8,2 9,7 13,1
— KOIIITH B PO3PaxyHKax 15,2 13,4 19,1 29,2 35,8 14,1
— I'POIIOBi KOIITH 9,2 2,9 2,0 1,2 0,6 4,6
IHnri o6irosi akTuBU 0,2 0,3 0,4 0,5 0,2 0,3




Cepisi EKOHOMIYHI HaykK

TeYeHHs 3alaciB IUMHU BUJAMHU TOBapHO-MaTepiaIbHUX
IiHHOCTe! € mepeboi B mocTayaHHi Ta BiicyTHiCTL iHaH-
COBUX PECYpCiB, YHACIIJOK YOTO B3HUIKYETHCS IIIBUJ-
KicTh 06iry akTuBiB, a oTMKe, e(PeKTUBHICTh 1X BUKOPUC-
TaHHA OiJBIINICTIO CiTBCHKOTOCIONAPCHKUX HiATIPUEMCTB
YepkacbKkoi obacTi.

BaxkuBUM NHOKa3HMKOM, IO CYTTEBO BILJIMBAE HAa
CKJIAJ i CTPYKTYPY 00iroBUX aKTHBIB CiJIbCHKOIrOCIIOmAP-
CBbKUX IIiJIPUEMCTB, € IX peHTabeJbHICTh. ¥ IiJOMy Ha
CiJIBCHKOTOCIIOIAPCHKUX IIIAIIPUEMCTBAX y Mipy 3poc-
TaHHA peHTabeJbHOCTI 00iroBUX aKTHBIB yacTKa 00iro-
BUX aKTUBiB cepu BUPOOHUIITBA 3HUIKYeThCcA. e Bix-
OyBaeThCs B OCHOBHOMY BHACJi/IOK 3MEHIIIEHHS YaCTKU
He3aBePIIIeHOTO BUPOOHUIITBA Y CTPYKTYpPi oO6iroBmx
aKTUBiB. 3pocTaHHA pPeHTA0eJbHOCTI O0IiroBUX aKTH-
BiB Ha CiTBCBKOTOCHOJAPCHKUX HiATPHEMCTBaxX obJacTi
CYIIPOBOYKYETHCA IiJBUIEHHAM YacTKH TI'OTOBOI IIPO-
IyKIii, a 0cOOJIMBO I'POIIOBUX KOIITiB. 3asHaueHi TeH-
IeHIlil MPOCTEKYIOThCA IJIA BCiX TPyH MiANPUEMCTB 3
pisHuUM mepiomom o06iry KOIITiB. 3ayBasKUMO, IO IJs
MiIITPUEMCTB 3 BiTHOCHO BMCOKOIO PEHTa0eJbHICTIO 00i-
rOBUX aKTUBIB (BUIlle cepelHBOOOJIACHOIO PiBHA) XapakK-
TepHa CXO0XKa CTPYKTypa 00iroBMX aKTUBiB, AKa MAEI0
BiIpiBHAETHCA 3aJie’KHO BiJ TpuBajsocti obopory. Ile
a€e 3MOTY 3pOOMTH BHCHOBOK, IO HiJABUINEHHA edex-
TUBHOCTI BUKODPUCTAHHA 00iroBUX aKTHBIB NOCATAETHCA
3aBIAKUN JOTPUMAHHIO HAYKOBO OOI'DYHTOBAHOI'O CIIiB-
BiTHOIIIEHHA Mi)K DPIBHUMM! ejleMeHTaMHU 00irOBUX aKTH-
BiB cdepu BUpPOOHUIITBA i chepu 006iry.

BucxoBku. IIpu o6umciieHHI CTPYKTypu 00iroBux
aKTHUBiB HeOOXiHO, B MePIIy 4Yepry, BPaxOBYyBaTU Tajy-
3eBy cuenu(diky BiATBOPEeHHA B arpapHOMY CEKTOpPi €Ko-
HOMiKM, XapakTepHi oco0iamBocTi cmemudiky BigTBO-
PeHHA Ta 00iry aKTWBiB IMiAIPUEMCTB rajgys3i BIDPOIOBIK
POKY. 3 OTJIAAY Ha TaKi xapaKTepHi 0co0JMBOCTI QYyHK-
IIOHYBAaHHA CiJIBCHKOTOCIONAPCHKUX HiAMIPUEMCTB IIif
yac 00YMCICHHS CTPYKTYPHU 00iroBUX aKTUBiB HEOOXiTHO
3BajKaTy Ha IX cepeJHbOPIUHYy BapTiCThb, O0OUYMCJIEHY 3a
METOJIOM CEPEeNHBOI XPOHOJOTIiUHO].

CTpyKTypa 00iroBUX aKTHUBiB IOBOPUTH IIPO PiBeHBb
320e31€UYEeHOCTI CiTBCHKOTOCIONAPCHKUX MiAIPUEMCTB

00iroBUMu aKTHUBAMU, iX aBaHCYBaHHS B KOJXKHY i3 cTa-
miti BupobHuIrTea. Ile mae MOKJIUBICTH 00’€KTUBHO OIIi-
HATH 1X BUPOOHUYI MOIKJIMBOCTiI, BUSABUTH BHYTPilIHi
pesepBU HiABUINeHHA e(PEeKTUBHOCTI BUPOOHUIITBA.

ITokasHukaMu, AKi XapaKTepusyioTh CTPYKTYPY 00i-
TOBUX aKTUBIB, € 3JaTHICTh HiANPUEMCTB 3AiliCHIOBATHU
onepaliiny IiAJbHICTh 3 AOTPUMAHHAM yMOB aBaHCY-
BaHHS 00iroBMX aKTMBIB Ha KOMKHIN i3 cramiil ix KoJio-
00iry Ta HafABHICTH I'DOIIOBMX KOIITiB HA IX HOTOYHUX
paxyHKax B OaHKaX.

CyTreBuii BIJIMB HA CKJAJ i CTPYKTYpYy 00iroBmx
aKTHUBIB Mae MOKA3HUK TPUBAJOCTI ix 006iry. BigaocHO
HMU3bKaA TPUBAJiCTh 00iry akTuBiB (Bim 6 wmicaAiis mo
1,5 POKM) CYIPOBOIKYETHCA BUIIOI0 e(EeKTUBHICTIO IX
BUKOPUCTAHHA, OCATAETHCS B 3HAYHOMY PiBHI BUPOO-
HUYUX 3amaciB — y cepegabomy 36,1-42,4% y cTpPyK-
Typi 06iroBUX aKTUBIiB.

Ormoke, HAMOIJNBII BHUCOKI IMOKA3HUKU e(PeKTUBHOCTL
00iroBrX aKTUBiB MpPUTAMAaHHI IMigIpreMcTBAM 3i 30asaH-
COBAHOIO CTPYKTYPOIO O0IiroBUX aKTUBiB, 63 HAAMipHOTO
BifiBOJIIKAHHA KOIITiB B 00iroBi akTuBM cdepu 00iry um
cepy BUPOOHUIITBA. BifcyTHICTS AUCIIPOIIOPIIiN ¥ CTPYK-
Typi 00iroBUX aKTWUBIB cupuse OijbIl piBHOMiIpHOMY i
cTabiTbHOMY PYXY BapTOCTi 3a ONTHMMAJIBbHUX BUTPAT.
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