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The article deals with the analysis of the activity of the National Bank of
Ukraine in the frame of monetary and exchange rate policies in the current
conditions of instability of the economy. The regulatory activities of the National
Bank of Ukraine are investigated. The analysis of the activities of the National Bank
of Ukraine in the field of currency regulation is given to identify further prospects
for the strengthening and development of the national currency and the banking
system as a whole. The purpose of this article is to study the operation of the
National Bank of Ukraine in banking supervision and implementation of monetary
and exchange rate policy.

The materials of the paper and the results of research based on the findings
are published in the Official Publications of the National Bank of Ukraine.

Acute deteriorating of economic situation in Ukraine in connection with recent
events is becoming more strained. For example, in the past there was a deterioration
in the world commodity markets, which resulted in deteriorating terms of access to
external financing. And of course, when we talk about the deterioration of the economy
in general, we mean the sum of its key elements. In particular, the banking sector,
which is crucial central bank. The National Bank of Ukraine posed a challenge in
2014 — 2015 years, namely to stabilize the main sectors of the economy such as
banking, monetary and exchange that have been weakened by the impact of recent
political events in Ukraine. Usually it takes some time to recover and continue to
improve the economy, but the basic steps to implement are needed today.
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EHEPTETVIUHWV PUHOK YKPATH:
PIHAHCOBI BUMIPU

IIpoananizoeano 0CHOBHI HOPMAMUBHO-3AKOHOOABYI aKmMu 0epicas 3 npo-
bnem po3eumxy emepeemuuno2o0 puHKy Yxpainu. Oxapaxmepusoeano cymHicmo
NOHAMMSA «eHepeemuyHull pUHOK Oepaicasuy. Bueueno cmpamezito po3gumky enep-
ecemuuno2o punky Yrpainu. Ha niocmasi nasedenoi cmpyxmypu punKy nooano tiozo
OCHOGHI hinancosi sumipu. Y3aeanoheno npobiemu po36UmKy puHKy ereKmpoerep-
cemuku Yxpainu 6 xonmexcmi 3ab6e3neuenns enepeemuunoi besnexu oepoicasu ma
EKOHOMIUHOI 6e3neKu 3a2anom, a maKoic nioxoou 00 ix 6UPIUEHHS.

KnrodoBi ciioBa: enepeemuunuii punox, y4acHuku eHepeemuyHO20 PUHKY
Ypainu, Qinancosi umipu punky enekmpoenepeemuru, npoonemu po3eUmKY PUHKY
eflekmpoeHep2emuKi.
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ocranoBka mpodaemMu. Y Cy4acHHX YMOBaxX PO3BUTKY CBITOBOT
1 BITYM3HAHOI E€KOHOMIKM OCHOBHUM (PaKTOpOM IOCSTHEHHS ii BHCOKOL
KOHKYPEHTO3AaTHOCTI i (piHAaHCOBOi €PEeKTUBHOCTI € HaAiHHICTD 1 (hiHaHCO-
Ba e(PEKTHBHICTh CHEPTETHYHIX KOMITAHIH.

EdexTrBHE BUKOPHCTAaHHS MOTEHIIATY €HEPTeTHIHOI raly3i, BU3Ha-
YeHHS MPIOPUTETIB 1 MapaMeTpiB ii pO3BUTKY — HEOOXiIHI IEPEaYMOBH 3pO-
CTaHHS €KOHOMIKH.

VY 3akoni Ykpaiuu «IIpo enekrpoenepretuky» [2] eixekrpoeHepre-
THKa BU3Ha4€Ha SIK «Trajly3b €KOHOMIKH YKpaiHu, 10 3a0e3reuye CIoK1Ba-
yiB eHeprieto». Lleil 3akoH TakoX PETYNIOE BIJHOCHHH, IO BHHHKAIOTh
y 3B’SI3Ky 3 BUPOOHHMIITBOM, IEpeayucio, pO3MOJiIOM, IIOCTaYaHHIM 1 BU-
KOPHUCTaHHSAM €Heprii, Jep)KaBHUM HArisgoM 3a 0e3ledYHUM BUKOHAHHSM
poOiT Ha 00’€KTaX eIeKTPOCHEPTeTUKH, HE3aJEeKHO Bi (OPM BIACHOCTI,
0€3IeYHOI0 EKCIUTyaTali€l0 E€HEPreTHYHOro OOJagHaHHS 1 JAepXKaBHUM
HarJIAo0M 33 PEeXHMaMHU CIIOXKHWBAaHHS CJICKTPUYHOI 1 TEIJIOBOI €Heprii, a
TaKOX 13 IEHTPATI30BAaHUM AUCIIETIYCPCHKUM (ONEPATHBHO-TEXHOJIOTIIHNM)
YHOpaBIiHHEM [2].

EnextpoeHepreTHUHI KOMMIaHii TEXHOJOTIYHO B3a€EMOIIOB’s3aHI €U~
HUM [IPOIIECOM BHUPOOHHUIITBA, TPAHCIOPTYBAaHHS, Mepeaadi, PO3MOALTY
i 30yTy eNeKTpoeHeprii, He3BaXKaloun Ha OpraHizaliiiHy 1 eKOHOMIUHY ca-
MOCTIHHICTB 1X BHPOOHUYO-TOCIIONAPCHKOT JISUTBHOCTI Ha €HEPreTHYHOMY
puHKY. ToMy mopyIieHHs HaaiiHOCTI poOOTH OYy/b-SIKOTO €JIeMEHTY B 1IbO-
MY €IMHOMY MpOLECi MOXKE MPHU3BECTH 10 300iB Yy (YHKIIOHYBaHHI PHHKY
3aranoM. BpaxoByroun 1e, nmpoOiiema 3abe3neueHHs (iHAHCOBOI PiBHOBAru
Ta eKOHOMIYHOT Oe3MeKH eNeKTPOSHEPreTHYHNX KOMIIaHiil € 0COOIMBO aK-
TYallbHOIO, 11 BUPIIICHHS CIPUATHME €(PEKTHBHOMY HOTro (hYHKIIIOHYBaHHIO.

Cran pociimkenns: Eneprernunnii puHOK YKpaiHH, TeHICHMIT HO-
T'O PO3BUTKY, MPOOJIEMH Ta 3aBIaHHS OYIIH 1 € MIPEIMETOM JTOCHTIKEeHb 0a-
raTb0X HayKOBO-AOCIHITHHX YCTaHOB Ta okpemux HaykoBIiB (b. C. CtorHii,
O. B. Kupunenxo, K. Ymanoscekui, /. Haymenko). Ctan eHepreTHaHOTro
PHHKY 3HaXOAUTHCS MiJl HOCTIHHUM MOHITOPUHIOM JEP’KaBHUX IHCTUTYIIH.
OnHak, SIK CBIUUTH NpaKTHKa, Oarato npoOiieM HOro (yHKLIOHYBaHHs
MOTPEeOYIOTh MOJAIBIIIOTO PO3BUTKY. JesIKi 3 HUX 1 BUSHAUYMIIM METY CTaTTi.

MeTo10 HayKOBOi PO3BIJIKM € OILliIHKa CTaHy PHHKY €JeKTpOeHepre-
TUKKA YKpaiHu, HOPMaTHBHO-TIPABOBE 3a0e3IeueHHs Ta OCHOBHI (piHaHCOBI
BUMIpH HOTO (YHKIIOHYBaHHS.

Bukiaaa oCHOBHHX NIOJIOKeHb. [103MTHBHI IMHAMIKA B €KOHOMII
MaloTh OCHOBOIO ITiIBUIIEHHS €HEepProe()eKTHBHOCTI, MOKPALIEHHsS KOHKY-
PEHTHOTO CepeIOBUINA HA PUHKY €IIEKTPOCHEPTETHKH.

BrnockonanenHst (yHKIIIOHYBaHHS PHHKY €JIEKTPHYHOI eHeprii 3Ha-
XOAUTHCS TIOCTIMHO MiJl KOHTPOJEM Ta YNPABIIHHIM Jiep)KaBU. 3aKOHOM
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Vxpainu «IIpo 3acanu GyHKIIOHYBaHHSI PUHKY €JIEKTPUYHOI eHeprii YKpa-
THM» BH3HAYEHO PIIIEHHS 100 3alpPOBA/KEHHS TOBHOMACIITA0OHOTO PUH-
Ky einektpuuHoi eHeprii. [loBHOMacmITaOHUIT PUHOK €NEKTPUYHOI eHeprii
3anpoBamKyeThes 3 1 mumag 2017 poky. PuHOK enexktpruHOi eHeprii Ykpa-
THM MaTHUMe TaKi CKiIamoBi (Tabdm. 1):

Tabauys 1
CTpyKTypa PHHKY eJIeKTPHYHOI eHeprii YKpainu

Ne CKﬂaﬂOBaPI/IHKy Tpusnaucnns

3/m €IIEKTPUYHOI eHepril

1 2 3

1 | Punox BupoOHHKY IIPOJAIOTh BiAINyIIEHY HUMH €IeKTPH-
JIBOCTOPOHHIX YHY €HEprilo, a eJIeKTPO-TI0CTaYyalIbHUKH, €IEeKTPO-
JIOTOBOPIB MepeiaBaIbHE MiIPUEMCTBO, SICKTPOPO3MOIUTBHI

MATNPUEMCTBA, a TaKOX KBaTi(hiKOBaHI CIIOKHBAY1
KYIIYIOTb ii Ha yMOBaxX JOMOBJIEHOCTI CTOpiH LIOAO
LiHk, 00cATy, TEpMiHY MOCTayaHHS EINEKTPUYHOI
SHeprii TOIO Ha MiACTaBl YKJIAJAEHHX IBOCTOPOH-
HIiX goroBopiB. BupoOHMKM Ta eJIeKTporocTavanb-
HUKH MalOTh IPaBO 3IHCHIOBATH KYIIBIIIO-IIPOIAXK
SJIEKTPUYHOI €Heprii 3 MEeTOI0 MPOoAaxy i IHIIUM
y4acHHKaM PHUHKY.

2 | Punok BupoOHUKH, €NeKTpOIOCTaYalbHUKH, EJIEKTpOIIe-
«Ha 100y HarepeI» | pelaBaibHE ITIIIPHUEMCTBO, EJIEKTPOPO3NOIiIbHI
MANPUEMCTBA Ta TapaHTOBAHUH ITOKYINEIb KyITy-
IOTH/TIPOJIAIOTE  EJIEKTPUYHY €HEprio (IMPOIYKTH
CJIEKTPOCHEPTii) B XOJi OpraHi30BaHUX TOPTiB «HA
o0y Harepea» IUIIXOM YKJIaIeHHS 3a iX pe3ynb-
TaTaMd BIiAMOBITHUX JIOTOBOPIB i3 OMEPaTopoM
puHKy. LliHU Ta 00CATH KyMiBNi-IIPOAAXKY €IEKTPH-
YHOI eHeprii Ha HACTYHHY A00y BH3HAYAaIOTHCS
BiJITIOBITHO JI0 IPaBHJI PHHKY «Ha 100y Harmepemy.
3 | bamancyrounit CucrteMHHH OmepaTop 3IHCHIOE KYIiBIIO-TIPOJaX
PHHOK eNIEKTPUYHOI eHeprii 3a pe3yiabTaTaMH BinOOpY
MOJaHUX Ha OalaHCYIOUWH PHHOK TPOMO3UILIN
(3as1BOK) 3 MPOJ@KY/KYMiBJIi €JIEKTPUYHOI eHepril
y4acHHKiB OanancyBaHHs. CHCTEMHHI omeparop
TaKOX 3MIMCHIOE KYIIBIIO-IPOAaX HebalmaHCiB
SNIEKTPUYHOI eHeprii, 10 BHHUKAIOTH y CTOPIH,
BIJIIOBiTabHUX 3a OanaHc. Y Mexkax OanaHCcyrdol
TPyl CTOPOHA, BiAMOBigambHa 3a OanaHc OanaH-
CyIO4Ol TpyIH, 3IIHCHIOE KyIIBIIO-TIpojax Heba-
JIAHCIB €IEKTPUYHOT eHeprii, 1110 BUHUKAIOTh B y4a-
CHHUKIB TaKoi OalaHCy040l rpyIH.
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Ilpooosoicenns madonuyi 1

=

2

3

4 | PUHOK JOIIOMI>XHHUX
TOCIyT

Ha puHKY TONOMIDKHHX MOCIYT MOXYTH NpHaOaBa-
THCSI/HaJlaBaTHCS JIOTIOMDKHI TOCIYTH Juisi 3a0e3-
TICYCHHS:

1) perymoBaHHs YaCTOTH Ta aKTHBHOI MOTY>KHOCTI,
MiATpUMaHHsA OalaHCy HOTY)XHOCTI Ta eHeprii B
00’eqHaHill eHepreTHuHil cucteMi YKpaiHu, a ca-
Me: MOCIYTH NEePBUHHOTO, BTOPUHHOTO, TPETHHHO-
IO PEryJroBaHHS i3 3a0€3MeUeHHIM pe3epBy BiIIO-
BIZTHOT Peryiol040i HOTY>KHOCTI;

MOCIYTH 13 3a0e3NeueHHs pe3epBiB HOBOI Ta/abo
PEKOHCTPYIOBaHOI IeHepyI04O0i MOTY>KHOCTI;

2) migTpUMaHHS TapaMeTpiB HaIIMHOCTI Ta SKOCTi
CJIEKTPUYHOI eHeprii B 00’€qHaHil eHepreTHYHii
cucrteMi YKpaiHH, a caMe: IOCIYTH PEryIIOBaHHS
Hamnpyrd Ta PEaKTHBHOI MOTYXHOCTi; MOCIYTH i3
3a0e3neyeHHs]  BiAHOBICHHS  (DYHKLIOHYBaHHS
00’eHaHOI eHepreTHYHOI cucTeMu YKpaiHH Iicist
CHCTEMHHX aBapil.

[IpaBuinamu prHKY MOXYTb OyTH IepenoadeHi iHmi
JIOTIOMIXKHI TOCIYTH Ul 3a0€3MCUYCHHS PEerylio-
BaHHS YacTOTH Ta aKTHBHOI IOTYXHOCTi, HiATPH-
MaHHA OamaHcy TOTYXHOCTI Ta €Heprii B
00’eqHaHIll eHepreTW4Hid cucTeMi YKpaiHH Ta
MATPAMAHHS TapaMeTpiB HaAiHHOCTI Ta SKOCTi
CJICKTPUYHOI eHeprii B 00’€MHaHINA eHepreTHUHIH
cucreMi Ykpainu.

5 | Po3npiGuuii puHoK
€JIEKTPUYHOT eHeprii

CnoxxuBadi eneKTpU4YHOi eHeprii KymyloTh €JeKT-
pUUHY €HEeprilo y eleKTpo-TocTadyabHAUKIB (He3a-
JISKHUX a00 TapaH-TOBAHUX).

KsamidikoBani crioxuBadi eneKTpU4HOI eHeprii 3a
BJIACHMM BHOOPOM MOXYThb KyNyBaTH €JIEKTPUYHY
SHEepril0 y Oyab-KOT0 3 HE3AISKHUX eNeKTPo-
MOCTa4YaIbHUKIB 200 Y TapaHTOBaHUX €JIEKTPOIOC-
Ta4yaJILHUKIB.

CkIaJieHO aBTOpOM Ha OcHOBI [1].

[TocTayaHHs eNEKTPUYHOI eHeprii — rocrnogapchbka MisUIbHICTh eleK-
TPONOCTAYAIFHUKIB Ha PO3/ApiOHOMY PHHKY i3 3a0e3MedeHHs CIIOKMBadiB
SJICKTPUYHOIO €HEPri€l0 BiAMOBITHO 0 YMOB YKJIAJEHOTO IOTOBOPY IIPO
IOCTa4yaHHs eNeKTpUIHoi eHeprii. EHepronocTaganssHUKH — YYaCHUKH OII-
TOBOTO PHHKY E€JIEeKTPUYHOi eHeprii YkpaiHu, sIKi KyNylOTh €JIEKTPHYHY
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€HEepriio Ha IIbOMY PHHKY 3 METOIO ii Mpojaxy Ta/ado MocTayaHHs CIIOKH-
BauaM a0o 3 MeToro ii ekcnopty Ta/abo iMnopry. [locrayanHs enekTpu4HOT
eHeprii — rocrnofapcbka AisUIBHICTB, MOB’s3aHa 3 HAJ@HHSAM EJIEKTPUYHOL
€Heprii CIo’KWBaveBi 3a JOMOMOTOI0 TEXHIYHMX 3ac00iB mepemadi Ta pos-
MIOTUTY €TICKTPUYHOI eHeprii Ha MiICTaBl JOTOBOPY.

CroxxuBadi eHeprii — cy0’€KTH TOCTIOAapChKOi MisTBHOCTI Ta (i3md-
Hi 0c0o0OH, [0 BUKOPHUCTOBYIOTHh €HEPTil0 JJIs BIACHHUX MOTped Ha MixcTaBi
JOTOBOPY TIPO 11 MPoAax i KyIiBIIO.

[puammmu QyHKIIOHYBaHHS PHHKY €NEKTPUYHOI eHeprii YKpaiHu
[1] Bu3Haueni 3akoHom Ykpainu «IIpo 3acamm QyHKLUIOHYBaHHS DPHUHKY
eNIeKTpUYHO1 eHeprii YkpaiHm». PUHOK enekTpuuHoi eHeprii (yHKIIOHYE
Ha KOHKYPEHTHHMX 3acajax i3 OOMEXEHHSMH, IO BCTAHOBIIOIOTHCS LM
i 3axoHoM Ykpainu «IIpo npuponni MoHonoui». OyHKIIOHYBaHHS PUHKY
EJIEKTPUYHOT eHeprii 31IHCHIOETHCS. HA TAaKMX OCHOBHUX NPHHIIMIIAX: €HEP-
reTUYHOI Oe3mekn YkpaiHu; Oe3Nnekd IOCTauyaHHs eJeKTPHYHOI eHepril
CHOXKMBauaM, 3aXUCTy X MpaB Ta iHTEpeciB; eHeproe)eKTUBHOCTI Ta 3aXHC-
Ty HaBKOJIMIIIHBOTO TIPHPOIHOTO CEPEIOBHUINA; T0OPOCOBICHOI KOHKYPEHIIIT;
HEeMCKPUMIHAIHHOTO JOCTYILY IO PUHKY €JIeKTPHIHOI eHeprii Ta iHIInX.

OyHKIIIOHYBaHHS PUHKY €IIEKTPUIHOI eHeprii B YKpaiHi, AK 1 OyIb-
SIKOTO PUHKY, TIepeOyBae ITiJ BIUIMBOM 1 BU3HAYAETHCS IapaMeTpaMy MOIH-
Ty i mpono3uuii. ToMy oxapakTepu3yeMo CKJIaJOBi IbOTO PHHKY, SIKI IIi
rapameTpy BU3HAYAIOTh.

OCHOBOIO €JIeKTpOcHEepreTUKU Kpainu € O0’eHaHa eleKTpOCHepre-
tnuHa cucrema Ykpainu (OEC), MeToro QpyHKIIOHYBaHHS SIKOT €: LeHTpai-
30BaHE EHEPro3ade3leueHHs] eNEeKTPOCHEPTi€l0 BHYTPIIIHIX CII0KUBAYiB;
3a0e3neueH sl eKCIIOPTY Ta IMIOPTY €JeKTPOeHEePrii MaricTpaJbHUMHU 1 Mi-
KIEp)KaBHUMH JTiHIAMH enekTporioctadanHsi. OcHoBHi ydacHukn OEC
VYxpainu 1 X 3aBIaHHS NpeNCTaBlcH] B Ta0m. 2.

Tabauys 2

OCHOBHI yYacHUKH
00’enHaHO] eJIeKTPOeHEePreTHYHOI CUCTeMH Y Kpainu

YyacHuk OEC Ykpainu 3aBnaHHs QyHKIIOHYBaHHS

IlentpanizoBane nepxaBHe | OmeparuBHo-TexHOoriuHe ynpaeiinHs OEC,
mignpuemctBo HEK «VYk- | ynpaBiiHHS peXHMMaMH €HEProCHCTEMH, 3abe3-
peHepro» MeYeHHs HaIHHOCTI i yMOB mapajelbHoi po6oTH
3 EHeproCUCTeMaMH iHIINX KpaiH

Omneparop OnroBoro punkKy | Omepamnii KymiBIi-Ipoaaxy eIeKTPUIHOI eHeprii
enextpoeneprii AI1 «Enep-
TOPHHOK»
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IIpooosoicennss mabauyi 2
1 2

HamnionansHa xomicist pery- | JlepxaBHe peryIiOBaHHS €HEPreTUIHOTO PUHKY:
JIOBAaHHS ~ €JEKTPOCHepre- | ¢ JIIEH3YBaHHA Ta pETyIIOBAaHHS IisIIBHOCTI
tuku (HKPE) Cy0’€KTIiB IPUPOTHUX MOHOIIOIIH;
* 3a0e3nedyeHHs NPOBEIEHHs IHOBOI i TapudHOT
MOTITHKY;
* 3axHCT MpaB CIOXKHUBAYiB;
* BIPOBA/DKCHHS IPABWJI KOPUCTYBAHHS CJIEKT-
PHUYHOIO EHEPTIEI0
Perionanpni kommanii (00- | Posmoin i mocrauaHHs eneKTpoeHeprii Oe3moce-
JIEHepro) — IMyOJiYHi aKk[io- | PeIHBO CHOXKMBAaYaM dYepe3 PO3MOIUIbYL JIiHiT
HEepHI TOBAapHCTBa 3 Jiep- | eNeKTporepesnad Ta MiACTaHMii
JKaBHOIO 1 TPUBATHOIO BJa-
CHICTIO

Haii0inpiiuMy KOMITaHISIMU, SIKi MPAIIOIOTh HA PUHKY €JEKTPHUYHOT
eHeprii Ykpaiuu, €:

» nepxasHa kommnanist HAEK «Eneproaromy», 10 ckianay skoi BXO-
1atb 4 AEC (15 smepaux eHeproOokiB) Ta BiTpoBi enextpocrtaniii (BEC);

* BAT «EnHeprerndna koMmaHist YKpaiHn», 10 CTaTyTHOTO (GoHIY
SIKOi BXOJATHh JEpKaBHI MakeTH akKmid 4 KOMIIaHiH TeryioBol TeHeparlil
(BAT «llentpenepro», BAT «3axinenepro», BAT «uinpoenepro», BAT
«onbacenepro»), akmii nepxaHoi kommaHii JAT «BAT «Yxprigpo-
€HEepro» Ta JepXKaBHI MaKeTH aKimid 15 o0lacHUX EHepromocTravyaibHUX
KOMITaHiH.

Cepen BeNMKHUX NMPUBATHUX KOMIIAHIH — IMPUBATHI KOMITaHIT XOJIIiH-
ry ATEK (TOB «Cxinenepro» (d4acTka BHPOOITKY €JICKTPOCHEPTIi Ii€r0
KOMIIaHI€I0 Y TEIUIOBIH reHeparii cTaHOBUTH Oiist 25%, y 3arajbHOMY BH-
pobitky — 14%) Ta enepronocravaibpHa komnanis «Cepic-IuBect») [3].

Ho cxmagy OEC Ykpaian Bxomars: 4 AEC (15 miroumx peakTopiB),
14 TEC, 7 TEC, 3 TAEC, 97 TEIl, mam I'EC, BEC Ta iHmii 3araipHOO
BCTaHOBJICHOIO MOTYXHICTIO 52,4 Tic. MBT; 23 THC. KM MaricTpaibpHHX
1 MDKIEpKaBHUX ENEKTPUYHUX Mepex Hampyroro 220-750 kB, 134 min-
craHmii i 996 THC. KM po3noaiTbuuX Mepex Hanpyrot 0,4—150 kB [4; 5].

VY 3aranbHIl MOTYKHOCTI €IEKTPOTeHEPYIOUMX CTaHIIN MOTYKHICTh
TEIMJIOBUX EJIEKTPOCTAHINHM, TEIIoeneKTPOIleHTpanel i OJIOK-CTaHIlii cTa-
HOBHUTH 63,9%, aTOMHHMX eJeKTpocTaHmii — 26,4%, TiapoeneKTpoCcTaHIin
1 TIAPOAKYMYITIOIOUMX EJEeKTPOCTaHMiH — 9,7%, HeTpagumiiHUX DKepem
eneprii — 0,2% [3].

3a 2013 pik o6car BUpOOHUIITBA EIEKTPUIHOI CHEeprii eJIeKTPOCTaH-
wisivu, ki Bxoaats 10 OEC Ykpaiuu, csarays 193 564,4 muH. kBT'rox, mio
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Ha 4 555,0 miH. kBT'ron abo Ha 2,3% wmeHine mopiBHsAHO 3 2012 pokom.
TEC Ta TEL| BupoGieno enekrpoeneprii Ha 1 977,9 munn. kBrron, ado Ha
2,2% weHme HiX 3a 2012 pik. ATOMHUMH €JIEKTPOCTAHILISIMH BUPOOJICHO
enexkrpoereprii Ha 6 928,4 miH. kBT'rox, a60 Ha 7,7% MeHIIe MOPiBHAHO 3
moka3HuKoM 2012 poxy. KoedimieHT BUKOPUCTaHHS BCTaHOBIICHOI MOTYXK-
HOCTI cTaHOBUTH 68,7%, mo Ha 5,5% menme piBas 2012 poky. BupoOuun-
1BO enekTpoeneprii 'EC ta TAEC 36inmpmminocs Ha 3 383,4 muH. kBTTO7,
abo Ha 31,2% Big aHanoriuHoro nokasHuka 2012 poky. 3a 2013 pik Bupoo-
HUIITBO eJeKTpoeHeprii anprepHaTHBHIMEU kepenamu (BEC, CEC, 6ioma-
ca) nopiBHsiHO 3 2012 poxom 36inpmmiock Ha 608,6 miH. kBTron abo
Ha 95,3% mnopiBHsHO 3 mokazHukoM 2012 poky. BupoOHMITBO edekt-
pOCHEpril eJIeKTPOCTAHIIAMU IHIIUX BHUIIB (OJOK-CTAHIIAMHU Ta 1HITHMHU
Jokepenamu) nopiBHsHO 2012 pokom 30utkimiIock Ha 359,3 muH. kBT TOA,
abo Ha 4,5% [6].

Yupomorx 2013 poky excrmoproBano 9 861,5 miH. kBT TO1 €nekT-
poeneprii, mo Ha 116,2 muH. kBT TO#, abo Ha 1,2% OinbIIe BiIMOBITHOTO
mokaszauka 2012 poky [6].

Y 2013 pomi croxwBaHHSA eJeKTpoeHeprii (OpyTTO) CTaHOBWIIO
183 732,0 mun. kBTroa, mo Ha 4 726,1 muH. kBT'rox (abo 2,5%) mewnie,
Hixk 3a 2012 pik. Cio>KUBaHHS €IEeKTPOeHepTii (HEeTTO) Taay3sMHu HallioHa-
JbHOT EKOHOMIKM Ta HacejeHHsM ynpojoBx 2013 poky CTaHOBUTH
147 264,4 mnu. kBtron, mo Ha 3 456,6 muH. kBTros (ab0 Ha 2,3%) MeHIie
aHayoriyHoro nokasHuka 2012 poxy. 3MEHIIHIN CIIOKHBAHHS €JIEKTPOCHE-
prii npomuciosi crioxwuadi (Ha 6,2%), TpaHcropT (Ha 6,3%) Ta OyiBHHUII-
TBO (Ha 1,0%); 36iMpIIMNM CIOXUBAHHS — Cimbrocmcmnoxusadi (Ha 2,7%),
HaceneHus (Ha 2,8%), KOMyHaIpHO-OOYTOBI crioxkuBadi (Ha 0,2%) Ta iHrmi
HEMPOMHUCIIOBI criokuBaui (Ha 4,4%) [6].

3a 2013 pik BapTicTh BIAMYOICHOT TEHEPYIOUUMH JDKEpelIaMH
I »EnepropuHoK» enekrpoeHeprii 30impmmiack Ha 3 793,9 muH. TpH (abo
Ha 3,8%). 3a Hei Oyno crtadeno Ha 3 148,7 muH. rpH (abo Ha 3,1%) Oinb-
me, HiK 3a 2012 pik. PiBeHp ommatu enekrpoeneprii cranosus 100,5%,
mo Ha 0,7% menie nokaznuka 2012 poky [6].

3a 2013 pik BapTicTh KyIOBaHOI €HEPronocTadajJbHAMH KOMIa-
Hissmu B [II1 «EHepropmHoK» eneKTpoeHeprii MOpIBHSIHO 3 MOKa3HUKOM
2012 poky 30imbimmnace Ha 4 1345 muH. rpH (abo Ha 4,1%). OrmradeHo
Ha 23416 wmuH. tpH (abo Ha 2,3%) Oimeme, Hik 3a 2012 pik.
PiBeHpb orutaTu enexTpuuHol eHeprii craHoBuB 99,1%, o Ha 1,7% meHie
nokazauka 2012 poxy.

3a 2013 pik crokxuBayaM BiJIIYIICHO eIEKTPHUYHOI €Heprii BiJ eHep-
rorocrayanbHuX Kommnanid Ha 1 298,6 muiH. rpH (ab0 Ha 1,3%) Oinblue
nopiBHsAHO 3 2012 poxom. Boanouac ormaueHo na 708,3 muH. TpH (abo Ha
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0,7%) menmre nopiBHsiHO 3 2012 poxoM. PiBeHb OIIaTH €NCKTPUYHOT SHEP-
rii cranoBuB 97,8%, mo Ha 2,1% menme moka3Huka 2012 poxy [6].

JebiTopchka 3a00proBaHICTh MiANPUEMCTB €IIEKTPOCHEPTETHKH 3a
BIANYIICHY CIOXMBayaM TEIUIOBY Ta EIEKTPUUYHY EHEPTiI0 BIPOJOBXK
2013 poxky 36inpmmnace Ha 2 194,0 mus. TpH, abo Ha 15,6%, i craHOBHIA
Ha KiHenp nepioxy 16 305,0 mua. TpH OCHOBHEMH OOp>KHUKAMH 3 OILIATH
3a CIIOXKHTY TEIUIOBY Ta €JIEKTPUYHY SHEPTil0 3aIMIIAIOTHCS MiANPUEMCTBA
JepiokuTIiokomMyHrocny (35,6% Bin 3aranbHOro odcary 6opry), ByrijbHOT
npomucnoBocti  (32,0%), XiMiuHOI Ta MeTalTypriiHOi IPOMHCIOBOCTI
(5,2%). 3aboproBaHicTh CIOKMUBAYIB 32 OTPUMAHY CJIEKTPUYHY SHEpPrifo 3a
2013 pik 30inpmmnace Ha 2 069,7 muH. rpH, abo Ha 18,2%, i craHOM Ha
01.01.2014 cranoBuna 13 468,6 muH. rpH [6].

Po3pobka i BpoBakeHHS HOPMATHBHUX JOKYMEHTIB, SIKi periame-
HTYIOTH (DYHKI[IOHYBaHHS €HEpreTHYHOTO PUHKY YKpaiHH, NOBHHHI BiAIO-
BiJaTH THM OCHOBHHM MDKHApOITHHM 3000B’S3aHHSAM B €HEpreTHUHIN cde-
pi, sKi B3s1a Ha cebe Ykpaina. OCHOBHI 3 HUX TaKi:

* Eneprernyna Xaptis, mianucana 17 rpymas 1991 p. i 6 moTtoro
1998 parudikoBana Ykpainoro;

* Memopanaym mpo nopo3yMiHHA Mk YkpaiHoto Ta €C y cdepi
eHepreTuky, mianucanui 1 rpyans 2005 poky nig yac Camity Ykpaina-€C, —
OCHOBHH JIBOCTOPOHHIH JTOKYMEHT LI0/I0 CHIBPOOITHUIITBA B €HEPreTUYHIN
rajaysi, skuid mnepenbauae mnpoBeldeHHS pedopM Ta CHIIBHUX 3aXOJiB
JUISl TIPUBENICHHS Yy BINOBIIHICT, E€HEPreTUYHOI CHCTeMH YKpaiHu 10
cucreMu kpain €C;

* Jlorogip npo 3acHyBanHs Eneprernunoro CriBroBapucTBa, IiJH-
canwmii 25 xoBTHI 2005 p., skuit HaOys yuHHOCTI 1 JumaEs 2006 p. 17 nwuc-
tomaga 2006 p. YkpaiHi HamaHO cTaTyc cnocTepirada B JloroBopi. 18 rpya-
Hs 2009 p. Ha 3aciganHi Pagm Minictpie Eneprernanoro CriBTOBapucTBa
OyJ10 IPUIHATO PilICHHS NPO BCTYI YKpaiHy;

* CxinHoeBporneiicbke [lapTHepcTBO MI010 €HEpProe(eKTUBHOCTI Ta
JOBKLTS, sike mepenbauae crBoperns Pouay € 100 muH. y pamkax €Bpo-
nelchbKoro OaHKy PEeKOHCTPYKIi i po3BuTKy. 26 nucromana 2009 poky
VYkpaiHa npueHanach 10 [HiniaTusmy.

Ponb eHepreTuuHOro cexkropa s YKpaiHu € aOCOJIOTHOI i BHpi-
IIaJIFHOIO, €HEpreTHKa B YKpaiHi € MOJITHYHUM (DaKTOpOM CYBEpPEHHOCTI
Ta BKUBaHHA. CaMme Iie € IPUYNHOIO i1 HEBHCOKOI KOHKYPEHTO3AaTHOCTI
Ta e(QeKTUBHOCTI.

BupimanbHe 3Ha4eHHs Ul BUPIMIEHHS Ii€i NpoOJieMH PO3BUTKY
€HEepreTUYHOT0 CEKTOpa YKpaiHu Ma€ CTpaTeris.

Kabinerom MinictpiB Ykpainu 24.07.2013 p. Oyno npuitHATO po3-
nopsypkeHHss Ne 1071, sikum cxBaneHo oHOBIeHYy EHepreTndHy crparerito
VYkpainu Ha nepiox go 2030 poky [7].
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Eneprernuna crparerisi — Lie iHTErpoBaHa MOJENb il AepKaBH, IO
CHpsIMOBaHa Ha JOCATHEHHsI LJICi HalliOHAJIbHOI OE3MEeKH Ta 3a/I0BOJICHHS
€HEePreTUYHUX MOTped CyCHUIBCTBA 32 HAHMEHIIUX CYKYITHHX BHUTpAT, MpH
FOMY E€KOHOMIYHO oOIpyHTOBaHO. EHepretwdna ctpateris YKpaiHu mo
2030 poky MOKJIMKaHa BH3HAYNTH BEKTOP PO3BUTKY Taly3edl e€HepreTHKU
KpaiHH BiJIOBITHO JO IIiNeil 1 3aBIaHb MaJMBHO-CHEPTETHIHOTO KOMITIEKCY
1o 2030 poky [7]. IlanuBHO-CHEPTETHYHUA KOMIUIEKC YKpaiHH — CYKYII-
HICTh CEKTOpIiB €KOHOMIKH, 0 SKOi BXOIATH CyO €KTH TOCIIONApIOBAHHS,
TISUTBHICTP SIKUX ITOB’S3aHA 3 PO3BIIKOI0, BUIOOYTKOM, MEPEepOOKOI0, BUPO-
OHMLTBOM, 30epiraHHsAM, TPaHCIIOPTYBaHHSIM, Iepeaayero, PO3IOJIIIOM,
TOpTiBiIeI0, 30yTOM a00 NMpoJakeM 1 BUKOPHCTAHHSIM EHEPreTUYHHX Mpo-
IYKTIB (€HEpProHOCIIB).

EneprernuHoI0 cTpaTericlo BU3HA4YEHI Taki OCHOBHI IIUJII Ta 3aBIaH-
HA (puc. 1).

Peanizauis Eneprernunoi crpaterii YkpaiHi NMOBUHHAa MaTH CBOIM
pe3yIBTaTOM IiIBUIICHHS ¢EKTUBHOCTI (PYHKIIIOHYBaHHS PHHKY €JICKTPH-
YHOI eHeprii B YKpaiHi.

EdexTuBHICT IIHOTO PUHKY O€3MOCEPEIHBO BIUTUBAE HA C(PEKTHB-
HICTh €KOHOMIKM YKpaiHu 3aranoMm. lle# BIUIMB XapaKTepU3yeEThCS MOKa3-
HUKaM# €Heproe(eKTUBHOCTI.

Sk 3aCBIMYYIOTh YUCIICHHI JOCIIHKECHHS, SKi 3IIHCHIOIOTBCS Y IIii
cdepi, HU3bKHI PiBEeHb €HEProe(hEKTUBHOCTI EKOHOMIKH YKpaiHH MOSCHIO-
€ThCst 1BOMa (haktopamu [8]:

1) HaAMIPHUM PEryJIIOBaHHSIM PHHKY («apryMeHT MpoBally JepiKa-
Bu» — «The state failure argument»).

2) HeJOCTaTHIMH 3aX0JaMH 31 CTUMYJIIOBAHHSI €HEpProe(eKTHBHOCTI
(«apryment npoBaiy punky» — «The market failure argument»).

3MictT mux (akTopiB momArae B Takomy [8]: BIICYTHICTH poOOYHMX
PHHKIB €Hepropecypcis; HaaMipHE Aep>kKaBHE BTpy4YaHHS 3 OOKy IOIHUTY
(cyOcumii Ha eHeproHocil); HU3bKI IiHU Ha €HEProOHOCIi CTBOPIOIOTH HEHO-
CTAaTHIO MOTHBAIIIO [UISl OIIA/UIMBOTO CHOKMBAHHS €Heprii Ta iHBeCTHHIN
B eHepro3oOepiraroue OOJNATHAHHS; MOHONIONICTUYHI CTPYKTypH 3 OOKY
MPOTIO3HLLiT, IepKaBHA BIACHICTh 1 HEsIKICHE YIPABJIIHHS € TIPHYHHOIO TOTO,
110 HEKOHKYPEHTOCIPOMOYKHI KOMIIaHii 3 Hee(h)eKTUBHUMU BUPOOHUYHUMHU
TEXHOJIOTISIMH € OMIHYIOUUMH B YKPaiHCBKOMY €HEPreTHYHOMY CEKTOpi
(HU3BKI IIHK HAa €HEeProHOCii BUKOPHCTOBYIOTHCS JJISI TIEPEXPECHOTO CyO-
CUIIyBaHHS EHEPrOEMHHX KOMIaHIi, [0 NPHU3BOAUTH A0 MOAAJIBIIOrO
BUKOPHUCTaHHSA HEKOHKYPEHTOCIIPOMOXXHHMX BUPOOHHYMX TEXHOJOTIN);
BIJICYTHICTh 3aKOHOJABYMX 3MiH, 5IKi O CTBOPWJIM MOTHBAILIO JUJIs parlio-
HaJIbHOTO BHMKOPHCTaHHS EHEProHOCIIB, aKTHBI3yBaJM 1HBECTHLIl y mix-
BUILCHHS €HEpProe(eKTHBHOCTI.
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ini Enepreruyunoi
cTpaterii

3apnannas Exepreruyanoi cTpaterii

v

CTBOpEHHS YMOB JIJIsSt
HaJ(IHHOTO Ta SIKICHOrO
3aJI0BOJICHHS TIONUTY Ha
€HEepreTHYHi MPOAYKTH

[ligBuIneHHs eHepreTHy-
Ho{ Oe3meku JepKaBu

[ligBuineHHs eeKTHB-
HOCTI CIIO’KMBAHHS Ta
BUKOPHUCTAHHS CHEPTOTI-
POIYKTiB

3MeHIIECHHS TEXHOT€H-
HOTO HaBaHTa)KEHHS Ha
HABKOJIMIITHE CEPEIOBU-
1ie 1 3a0e3MmevyeHHs HBi-
JIBHOTO 3aXHCTY y cdepi
TEXHOTI'€HHOI O€3IeKH
ITEK

e dopmyBaHHs WTICHOI Ta Ai€BOI CHUCTEMH
YIOpPaBIiHHA Ta pPEryJiOBaHHS B MaJWBHO-
SHEePreTHYHOMY CEKTOpi, PO3BHUTOK KOHKYPEHT-
HHUX BIJIHOCUH Ha PUHKaX €HEProHOCIiB

e JloctymoBa miOepamizaiisi Ta pPO3BUTOK
KOHKYPEHTHHMX BiJJHOCHH Ha PMHKaxX eHeprope-
CYPCiB 1 pHHKAX IIOB’I3aHUX HOCITYT

e CTBOpEHHS MepeayMOB JAJsl iCTOTHOTO 3Me-
HILCHHS] €HEPrOEMHOCTI €KOHOMIKH 32 PaxyHOK
BIIPOBA/DKEHHSI HOBHX TEXHOJIOTIH, MPOrpecus-
HHUX CTaH/ApTiB, Cy4aCHUX CHUCTEM KOHTPOIIIO,
yIOpaBimiHHA ¥ OOJiKy, TPaHCIOPTYBaHHS Ta
CIHOXKHBAHHSI CHEPreTHYHHX MPOIYKTIB 1 PO3BHU-
TKY PUHKOBHX MEXaHi3MiB CTHMYJIIOBaHHS CHe-
pro3oepexeHHs

e JluBepcudikallis 30BHILIHIX PKepen IocTa-
BOK €HEPreTUYHHX NPOIYKTIB

e 30uIbllIeHHs BUJIOOYTKY Ta BHPOOHHMLTBA
BJIACHUX EHEPropecypciB 3 ypaxyBaHHIM €KO-
HOMIKM BHJOOYBaHHS, a TaKOX 30iIbIICHHS
o0csriB eHeprii Ta CHEPronpoIyKTiB, BHI00Y-
THX 13 HETPAAULIHHMAX 1 BIHOBIIOBAaHHX JIKE-
pen eneprii

e JlocsarHeHHs1 30a7aHCOBAHOCTI €KOHOMIYHO
00TPYHTOBAHOI I[IHOBOT MOIITHKHY IIOI0 EHepre-
THYHUX TPOJYKTIB, sIKa TIOBHHHA 3a0€3MEeYUTH
MOKPUTTS BUIATKIB Ha iX BHPOOHMIITBO i J10C-
TaBKy 10 KIHIIEBOTO CHO)KHBAYa, a TAKOXK CTBO-
PEHHS BiJIOBIHUX YMOB [UIs HAAIHHOTO (YHK-
LIOHYBaHHS Ta CTAJOrO PO3BUTKY IiIIPHEMCTB
IEK

e CrBopeHHs ymoB Juisi 3amydeHHs po [IEK
MPUBATHUX 1HBECTHULH, HOBUX TEXHOJIOTIH 1
Cy4acHOTO TOCBiy e(heKTUBHOI poOOTH

e HopmatuBHO-TIpaBoBe 3a0e3NEUCHHS peati-
3amii minedr possutky ITEK VYkpainu 3 ypaxy-
BaHHSIM HasBHOI'O BHYTPILIHBOTO 3aKOHOAaBYO-
ro TOJIs, YUCICHHUX 3000B’s3aHb, mepenbaue-
HUX MDKHAPOJHHMH [IOTOBOPaMH, a TaKOX
BUMOTaMH €BPOIEHCHKOIO ESHEPreTHYHOro 3a-
KOHO/IaBCTBa

Puc. 1. Ifini ma 3a60anuna Enepeemuunoi cmpamezii' Ypainu
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BucnoBkn. OCHOBHUMHM 3aBJaHHSMH, SIKI IEPLUIOYEProBO IiyIAra-
I0Th BHpILIEHHIO JUIsl 3a0e3neyeHHs] e()eKTUBHOTO (DYHKIIOHYBAHHSI PUHKY
€JIEKTPOCHEPIreTUKU Y KpaiHHy, €:

* 3a0e3nedueHHs 3POCTA0Yoro IMOMUTY Ha EJIEKTPOEHEPTIo 3a pa-
XYHOK IHBECTHII y MOJEpHI3amif0 W PO3MIMPEHHS EIEKTPOMEPEKEBOTO
TOCTIO/IapCTBa KPaiHH, a TAKOXK 3@ PaXyHOK YBEACHHS B €KCIUTyaTallil0 HO-
BUX T€HEPYIOUNX HOTYKHOCTEH;

* 3HIDKCHHS CIOXHWBAHHS CHEPTrOpecypciB B €KOHOMII, IO iCTOT-
HO 3MCHIINTh HaBAaHTaKCHHSA HAa CKOHOMIKY, MiJBHIINTH €HEPTOHE3AJICK-
HICTB JIep>KaBU Ta KOHKYpeHTHicTh ii BBIIL.
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KaiigpoBuu K. H. DHepreruuyeckuii pbIHOK YKpauHbl: (PUMHAHCOBBIE
U3MepeHust

Tpoananusupoganvl OCHOGHbBIE HOPMAMUBHO-3AKOHOOAMENbHBLE AKMbL 20CY-
odapcmea no npobremam pazeumus dHepeemuieckozo pvinka Ykpaunol. Oxapakmepu-
308aHa CYWHOCMb NOHAMUS (IHEP2eMUHecKull pbIHOK 2ocyoapcmeay. Ipoananusupo-
6ana cmpamezusi pazeumusl YHepeemuiecko2o pvinka Yxpaunvl. Ha ocnosanuu npu-
6COEHHOU CIMPYKMYPbL PbIHKA NPeOCMAGIeHbl OCHOBHbIE (DUHAHCOBbIE UBMEPEHUSL.
Obobwenvl cywecmayroujue npoobiemvl pazeumusl PbIHKA 1eKMPOIHEP2emuKy Ykpa-
UHbL 8 KOHMeEKCcme 06ecneueHUsl IHep2emuieckoll 6e30nacHoCmu 20cyoapcmed U IKo-
HOMuUYecKoll Oe30nacHOCU 8 YeIoM, d MAKHce HOOX00bl K UX PeUleHUio.

KitoueBble c10Ba: sHepeemuyeckull pblHOK, YYACMHUKU IHEPSEMUYECKO20
PbIHKA YKpauHbl, Qunancogvle usmepenus polHKA J1eKMpOIHEP2emuKi, npodiemvl
PA36UmMuUs PulHKA 21eKMpOIHEP2emuKi.

Kaydrovich Kh. I. Power market of Ukraine: financial measurings

The main State normative legislative acts on the development of the energy
market of Ukraine are analyzed. The essence of the concept «energy market of the
statey is characterized. The development strategy of Ukraine’s energy market is
studied. Based on the given market structure its key financial measurements are
presented. The problems of Ukraine’s market power development are generalized in
the context of the state energy security provision, the economic security and ap-
proaches to their solution.

It is well-proved that the effective use of potential power of industry,
determination of priorities and parameters of its development are necessary pre-
conditions of economy growth. A power market condition is under the permanent
monitoring of state instituciy. However as practice testifies many problems of its
functioning require subsequent development. Some of these problems defined a
research purpose: estimation of electroenergy market of Ukraine condition
normatively legal provision and basic financial measurings of its functioning.

The basic state normative legislative acts on the problems of Ukraine’s
power market development are analysed in the article. Principles and strategy of
power market of Ukraine development are analyzed. Functioning of electric energy
market is carried out on such basic principles: power safety of Ukraine; safety of
supply of electric energy users defence of their rights and interests; to energy effec-
tiveness and defence of natural environment; conscientious competition;
undiscriminatory access to the market of electric energy. It is at the same time
marked that functioning of electric energy market in Ukraine as well as any other
market is under influence and determined the parameters of demand and supply.
Therefore the constituents of this market which determine these parameters. On the
basis of the resulted structure of market are described in the article he is given basic
financial measurings. Generalized existent problems of market of electroenergy of
Ukraine development in the context of providing of power safety of the state and
economic security on the whole, and also going near their decision.

Key words: energy market, participants of energy market of Ukraine,
financial measurings of power market, problems of power market development.
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