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intermediary for funds flow between branches of economy. Modernization of stock
market must be based on social justice, protection of investors, regulation,
controllability, efficiency, transparency, competitiveness. Participants in the stock
markets are securities issuers and investors. Intermediaries in the stock market are
enterprises specializing in dealing with securities, banking institutions, investment
corporations. PJSC «Settlement Center for Servicing Contracts in Financial
Marketsy managed to modernize its servicing technologies (t0 ensure the
implementation of cash settlements in securities, conduct clearing activities,
perform functions of central counterparty, to form a system that guarantees the
fulfillment of obligations etc).

Ukrainian securities market requires changes in the following areas:

— Reduction of excessive number of stock exchanges through merges and
acquisitions.

— High fragmentation of the activities of stock exchanges and depositaries;
their low interaction.

— Insufficiency of financial instruments with high investment potential.

— Low capitalization and liquidity.

— insufficient transparency of information.

—Low level of investors engagement. Investor’s right are not protected
sufficiently.

— Socio-political situation and economical security are unstable.

Ukrainian stock market needs to improve the infrastructure and functioning
mechanisms. Major economic reforms are not completed at the stage of
financialmarket modernization. Future prospects of the stock market development
are investments into IT and technical innovations. In many countries economic
activity of the stock market ensures the efficient use of the financial resources and
economic growth.

Key words: stock market, stock exchange, securities, joint-stock companies,
economic security.
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BE3ITEKOBA OIsVIBHICTD ITPOMUCIIOBUX
MIOIPUEMCTB: AHAJIITUYHE IIOIPYHTSI
TA METOOWYHI 3ACAIV PEAJTI3ALIIL

Insaxom y3azanvhenns ma ananizy cMamucmudHux OAHUX OXAPAKmMepu3o-
6AHO 20106HI napamempu QiHaHco80-20cn00apcbKOL OisIbHOCH NPOMUCTIOBUX NiO-
npuemems. Ha ocnosi susuenns nanpayiogans imuusHaHUX i 3aKOpOOHHUX HAYKOG-
yie ma 3a pe3yIbMamamu NPoBe0eH020 eKCHepMHO20 ONUMYBAHHS BU3HAYEHO Nepe-
JUK KTHOYO08UX 306HIWHIX | 6HYMPIWHIX 3a2P03 011 eKOHOMIUHOI Oe3neKu npomMucio-
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sux nionpuemcms. Oxpecneno cgepy peanizayii 6e3nexo6oi OisAbHOCMI NPOMUCTO-
8UX nionpuemcms, Axka nepedbauac: 36epesicenus Oiznecy, iHpopmayiunull cynposio
VX6ANIeHHS 8CIX YNPABNIHCOKUX PIUleHb Y MexHcax NiONpUEMCmEd, ehekmusHe 8UKo-
PUCTAHHA HAABHUX PeCypCi8, 63AEMOOII0 3i 308HIWHIMU CVO 'ekmamu be3nexu, moo-
Mo 3 NPABOOXOPOHHUMU OP2AHAMU M HEOEPHCABHUMU OPLAHI3AYIAMYU, A2eHMCMEA-
MU Ul YCMAHOBAMY, 4 MAKONC Y3200M4CEHHS Ma OOCASHEHHs NPIOpUMemHux inme-
pecie ycix 3ayikasieHux CmopiH.

Kawuosi ciioBa: 6esnexosa disibHicms, eKOHOMIUHA Oe3nexka nionpuemcm-
6a, besneka, 3a2posa, iHmepec.

MocranoBka mpo6saemu. BiTdun3HSAHI TPOMHUCIOBI MiAIPHEMCTBA
3MIACHIOIOTH CBOO (DiHAHCOBO-TOCIIOAAPCHKY MIsUIBHICTH ITiJ] BIDTHBOM 3Ha-
YHOI KITBKOCTI PU3UKIB 1 3arp03, BHHUKHCHHS SKAX CIIPHUIMHEHO IMOJITHY-
HO0, CKOHOMIYHOIO Ta COIIaJbHOIO HAINPYKEHICTIO. 3MaTHICTh MPOTUCTOS-
TH BIUTUBAM AECTaOiLTi3yIOUMX UYWHHHKIB 30BHIIIHROTO Ta BHYTPIIIHHOTO
CepeloBUIIa Ta JOCITATH MPIOPUTETHUX IHTEpECiB 3HAYHOIO MipOI0 3ae-
KHUTh BiJl Ooprasizanii 6e3mekoBoi AisuibHOCTI. TeopeTnuHi po3poOku y wiit
ctepi, CUparOYUCh HA MPAKTHYHHWNA JOCBIJM 1 3aMO3UYCHHS Ta ajanTalliio
iHO3EeMHHUX PO3POOOK, CHOTOMHI HE € chopMOBaHI Ha HAJCIKHOMY DIiBHI.
OxpiM 1BOTO, ICHYIOTh TPYAHOLII y Tpoleci peaii3aiii TEOPETUYHUX Ha-
NpaIfOBaHb Ha MPAKTHUIl Yepe3 UIBHIKY 3MiHY (PakTHYHMX YMOB BEICHHS
6i3Hecy.

Cran gociimkenns. Ha po3poOmi muTaHk CTOCOBHO MiITPUMKH J0-
CTaTHBOTO PIBHSA CKOHOMIYHOI OC3MEeKH IMiIMPUEMCTBA 30CEPEIMIN YBary
BITYM3HSHI Ta 3apyOiKHI BuYeHi, 30kpema: JI. Abankin, O. Aped’eBa,
B. Amnppiitayk, O. Binopyc, 1. biasko, 3. Bapnauiii, O. Bnactok, B. Bopo-
tiH, T. Bacumenis, B. I'eens, 3. I'epacumuyk, B. TopOymin, B. Jlyxos,
M. €pmomenko, . XKaminmo, 3. XKuko, O. 3axapoB, B. Kosamnos,
I'. Kozauenko, O. Jlsmenko, B. Mapruntok, B. My#nrisH, €. OneiiHHKOB,
I'. Ilacrepnak-Tapanymenko, B. [Tonomapenko, S. Ilymak, H. PeBepuyk,
O. Tepemenko, B. ®panuyk, O. UYepnsk, M. Ilsenp, JI. Illemaena,
C. Ulkapmner, B. lllnemko, B. llnukos, O. Hlnsiidep, B. SApoukin Ta iHmmi.

Bignaroun HanexHe HAYKOBiH 1 MPaKTUYHIM 3HATYIIOCTI Mpalb Ipo-
BIJHMX YY€HMX, CIiJl 3a3HAYWTH, L0 y CyYacHii HAyKoOBid iTepaTypi
W NpakTHLi TOCIOJApIOBaHHS MiANPHEMCTB HEJIOCTATHBHO JIOCIHIIKEHO
BaXXJIUBI MMUTAHHSA 3/IIHCHEHHS OE3MEKOBOI MISUIEHOCTI B YMOBAX MPOMHUCIIO-
BUX HiIIPHEMCTB Y KpaiHu.

MeTo10 cTaTTi € PO3IIs] OCHOBHHX AacleKTiB (iHaHCOBO-TOCIIO-
JapcbKol  JISUIBHOCTI TPOMHCIOBUX IIJNPHEMCTB 3311  (OPMYBaHHS
AQHATITHIHOTO MiAIPYHTS MOTIUOIECHHS TEOPETUKO-METOAMIHUX 3aca 3/IiH-
CHEHHs1 0e3IMeKOBO1 ASUTEHOCTI Ha MiANMPUEMCTBAX MPOMHUCIOBOTO CEKTOpa
VYkpainu.
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Buxkaax ocHOBHMX M0JI0KeHb. BayxMBicTh OTIMOICHHST HAYKOBO-
O Ii3HaHHS NpoOJieMH OE3MEeKOBOT AiSIIBHOCTI 00YMOBITIOETHCS (DAKTHYHH-
MU pe3yJbTaTaMH JiSUIbHOCTI MPOMHUCIIOBHX MiANPUEMCTB, €KCIIpEc-aHasi3
SIKMX HAMU 311 ICHEHO Ha OCHOBi JaHUX [lepKaBHOI CIIy>kKOM CTaTUCTHKH 3a
2010-2016 pp. [2; 4].

Haiimepmoi yBarm moTpebye Takuii acIeKT, SK AWHAMIiKa KiTbKOCTI
mianpueMcTB (puc. 1). BakmuBicTh bOTO TapaMeTpa BU3HAYAETHCS 1 HASB-
HICTIO CTIPUSATINBOTO KIIMAaTy IUIA PO3BHTKY Oi3HECY, i, 3 MOTIATy Oe3meKo-
BOI IISUTBHOCTI, — CTYIIEHEM arpeCHBHOCTI CepeloBHUINA (PYHKIIIOHYBaHHS.
@dakTUyHI JaHI BKa3ylOTh, IO 3arajbHa KUIBKICTh MPOMHCIOBHX IIiJI-
npueMcTB y 2016 p. nopiBHsHO 13 2010-um 3MeHmmnace i3 47827 no 38555,
T100TO Ha 19,39%, 1110, OE3MEPEYHO, € HErATUBHUM SBUILEM. AHAJI3 BiHO-
CHMX IOKa3HHUKIB JWHAMIKH Y PO3pi3i BUALIEHHUX rpy, 3rigqHo 3 Knacudi-
Kami€ero BuaiB ekoHoMiyHOT misibHOCTI (KBEJI-2010), 3acBimumB, 110 Haii-
OUIBLIIMMHU TEMIIAMH CKOpOYYyBajacsi KUIBKICTh MiJOPHEMCTB J00yBHOT
IIPOMHCIIOBOCTI 1 po3po0OinieHHs kap’epiB (-25,78%), mani mepepoOHOi mpo-
mucioBocTi (-21,31%) Ta BomoONMOCTaYaHHS, KaHAI3aIii, IMOBOJKCHHS
3 Bigxomamu (-11,9%). CyrTeBo BiaMiHHOIO Oynma AWHAMiKa KiTBKOCTI
MIATPHEMCTB, SKi 3HIHCHIOIOTh MISUIBHICTH Y cdepi MOCTauyaHHA eIeKTPO-
eHeprii, Ta’y, mapu Ta KOHIWIIHOBAHOTO IOBITPS, — iX KUIBKICTH 3pocia
Ha 29,77%.
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Puc. 1. JJunamixa Kinbkocmi npomMuciogux nionpuemcms

263



HAYKOBWH BICHHK 2 ~ 2017 ISSN 2311-844X
JIbeiecbk020 depxasHo20 yHisepcumemy eHympilHix cnpas

[HomMH BaxmMBHH MapameTp, SIKMH BH3HAYa€ TEHACHIIT PO3BUTKY
MIPOMUCIIOBAX IiIPUEMCTB, — 3MiHa KIIBKOCTI 3aifHATHUX MpaIliBHUKIB
(puc. 2).

3arayoM y IpOMHCIOBOCTI YHCENBHICTh MPAiBHUKIB 3MEHIITIIIACH 13
3091,8 Ttrc. oci6 y 2010 pomi no 2176,9 Ttmc. oci6 y 2016 p., Todto Ha
29,59%. SIkmio B3SATH A0 yBaru JUHAMIKY KUTBKOCTI TIPOMHUCIIOBUX ITiIPH-
€MCTB Ta NpaliBHUKIB, TO MOXHA JIHTH BUCHOBKY IIPO CKOPOYEHHS KaJpo-
BOrO MOTEHIIaNy, aJpKe OINTHMI3allisi YUCEIBHOCTI TPYIOBUX KOJICKTHBIB
BinOyacs mepeBaxkHo Bxke y 2008—2010 pp. JociimKkeHHs JUHAMIKH BOTO
rapameTpa pO3BUTKY IPOMHCIOBOCTI y pO3pi3i OCHOBHHX I'PYH Jajl0 MOX-
JIUBICTh BUSBUTH, IO HAWICTOTHIIIE CKOPOUYCHHS B aOCOJIFOTHOMY BHpasi
BinOysocs B mepepoOHii mpomucioBocTi — 551,1 tHc. ocib, a y BigHOC-
HOMY — B TOOYBHIl IPOMHUCIIOBOCTI 1 po3po0ieHHi kap’epiB — 43,24%.
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Puc. 2. Jlunamixa xinekocmi 3aiiHAMUX NPAYI6HUKIG

BimoOpa3utu BCi aCEKTH TOCHOAAPCHKOI MiSITBHOCTI MPOMHUCIIOBHIX
MIAPHUEMCTB y MEKaX HAyKOBOI CTAaTTI CKJIAJTHO, TOXK CKOHIICHTPYEMO YBa-
Ty JIUIIE HA JBOX HAMCYTTEBINIMX, SIKi XapaKTECPU3YIOTh BEJIMYHHY OTPHMa-
HOT'O YHCTOT0 NMPHUOYTKY (30MTKY) Ta piBEHb peHTabeIBbHOCTI (30MTKOBOCTI)
yCi€i MisITBHOCTI.

Sxmo 1o yBarm B3ATH KiHIEBHH (iHAHCOBHHA Pe3yibTaT MisTBHOCTI
MIPOMHUCIIOBUX TIANPUEMCTB (pHUC. 3), TO TIOMIiTHI JBi JOBOJI BiIMiHHI
TEHIEHIIl: 3pOCTaHHS YacTKU CyO’€KTIB T'OCITOJAPIOBAHHS, SKi OJepKaIn
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npubyTOK, 30kpema, y 2010 p. takux Oymo 57,0%, a y 2015 p. — 72,6%,
i oHOYacHEe 3OUIBIMICHHS BEIMYMHA CYMAapHOTO YHCTOTO 30MTKY —
y 2015-my no 188 267,9 man rpH. Y 2016-My cuTyaiis A€o 3MiHHIIACh,
aJDKe JacTKa MPUOYTKOBUX HiANPHEMCTB ckiana 72,5%, a KiHIeBe cajiblIo
3pocno mo (-24724,7) mmH TpH. besmepeuHo, me mosimimieHHS BiTHOCHE,
TYT pajile WAeThCS IPO 3MEHIICHHS BENUYUHI CYMapHHUX 30MTKIB.
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Puc. 3. Junamira uucmozo npubymxy (30umKy) npomMuciogux nionpuemMcme

OTpuMaHi pe3yJibTaTH CHOHYKATH MO OUIBII PETENBFHOTO PO3TILIAY
30MTKOBOCTI MTPOMHCIIOBUX MMiAIPHEMCTB (pHC. 4).
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3arajoM y MpOMHCIIOBOMY CEKTOPi 4acTKa 30MTKOBUX MiIMPUEMCTB
Ma€ MO3UTHBHY TeHIAEHLi0 a0 3MeHmeHHs: 2010 p. — 43,0%; 2011 p. —
39,2%; 2012 p. — 39,3%; 2013 p. — 37,7%; 2014 p. — 37,6%; 2015 p. —
27,4%; 2016 p. — 27,5%. BomHo9ac, SIKIIO 10 yBard B3ATH ABI KpaiHi yaco-
Bi TOYKH IOCTiIKyBaHOTO Tiepiony, To y 2010 p. Haiibinpra yacTka 30UT-
KOBHUX HIiANIPHEMCTB Oyia cepes THX, SKi 3MiHCHIOBAIN MOCTadYaHHS €JIeKT-
poeHeprii, razy, nmapu Ta KOHAUILIHOBaHOTO MoOBiTps, — 59,4%, HaTOMICTh
y mepepoOHiii mpomucioBocti — 41,0%. Y 2016 p. cuTyallist JOKOPIiHHO
3MiHMJIack, TOOTO Oysno 3aikCOBaHO 3MEHIIEHHS YacTKU 30MTKOBHX
MIATPHEMCTB, 30KpeMa CTOCOBHO BH3HAUEHHUX TPYII, BiAMOBIIHO, 10 46,0%
Ta 25,1%.

[HIMI acHeKT MisUTbHOCTI MPOMUCIOBUX MiANMPUEMCTB — (piHAHCOBE
calplo CepeA Tpym, IUHAMIKy SKOrO HPOJEMOHCTPOBAaHO Ha pHC. 5.
VY 2010-2016 pp. HaMOLIBIIOrO YHUCTOTO 30MTKY 3a3HAIN IMiJIPHUEMCTBA
nepepoOHOT MPOMHCIOBOCT], IO MOYKHA BBa)XKaTH BKpall HETaTUBHUM
(akTOM HE JHIIE CTOCOBHO Pe3yNbTATiB iX OE3MEKOBOI MisUIPHOCTI, ane
i y macmrabax eKOHOMIYHOI Oe3meku YKpaiHu, aJpKe came MepepoOHHi
KOMIUICKC BH3HAYa€ KOHKYPCHTHY MO3HUIII0 KpaiHM Ha CBITOBHX DHHKaX,
YMOKJTUBIIIOE€ OTPUMAaHHS BAJIOTU BiJ 30BHIIIHROCKOHOMIYHOT MisSUTBHOCTI
TOBapaMH, /i€ YacTKa JI0JJaHO] BapTOCTI € HaOLIBIIO0.

40000 B 106yBHa IPOMHCITOBICTS i
20000 M PO3pOOIICHHS KapepiB
04
-20000+ O nepepobHa MpOMUCIOBICTH
£ -40000;
S -60000;
£ 80000, B nocTauaHHs eNeKTpoeHeprii,
S -100000 rasy, napu ta
2 -120000- Y, T1ap! ,
-140000 KOH/IHIII/{0BAHOTO TOBITPs
-160000 B BoronocrayaHHs, KaHawi3allis,

2010 2012 2014 2016 TIOBOJKCHHS 3 BiJIX0/aMH

Puc. 5. @inancosuii pesyrvmam (caib00) NPOMUCIOBUX NIONPUEMCING

3a oQimiifHOI0 CTaATUCTHUKOIO, IOPYY 31 3MEHIIECHHAM YaCTKH 30UTKO-
BHUX MIiJIPUEMCTB BiJOYBA€ThCsS 3HMKEHHS DIBHA PEHTAOENBHOCTI, SKHUN
CTOCOBHO OIJTBIIOCTI BUAUICHUX TPYI TiAMprUeMCTB i3 2014 p. mepexoauTh y
30UTKOBICTh (pUC. 6). 3a3HaYCHE 3HAXOAWTH MIATBEPKCHHS 1 B JUHAMII
LBOTO MOKa3HMKA 3arajoM 1o mpomuciosocti: 2010 p. — 0,8%; 2011 p. —
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1,7%; 2012 p. — 0,2%; 2013 p. — (-0,3%); 2014 p. — (-9,4%), 2015 p. —
(-7,7%), 2016 — (-1,0).

—— 100yBHa POMUCIIOBICTB 1 po3po0IIeHHs Kap’epiB

—&— nepepobOHa IPOMHCIIOBICTH

—@— nocTayaHHs eIEKTPOCHEPTii, ra3y, Napy Ta KOHIULIHOBAHOTO HOBITPS
—@— BOZONOCTAYAHHS, KAHAJII3aLlisl, TOBOPKEHHS 3 BiIX0OIaMH

. 6. Pigen 7 i ]
Puc. 6. Pigenv penmabenvrhocmi (30umxosocm
yciei dianbHocmi npOMUCI08Ux nionpuemcms, %

SIKIIO K BU3HAYMTH AMHAMIKY PO3TIISIHYTOTO TOKa3HUKA y po3pisi
OCHOBHHX T'PYII, TO OPSUYHUM OyJie BUCHOBOK, 1110 y 2016 p., TOOTO Ha Ki-
HEIlb JOCJIKYBAHOTO TEePioy, 30MTKOBUM € BITUM3HSIHE MPOMHUCIIOBE BH-
pobuunrBo. Ilompu 3a3nauene, 2016-uifi MOXHA HA3BaTH MEPEIOMHUM,
aJDKe HAsIBHUM € 3HMKCHHS PiBHS 30MTKOBOCTI, @ CTOCOBHO JOOYBHOI Mpo-
MHCIIOBOCTI — peHTa0enbHICTh ciarHyia 6,1%. BomHovac, 3Baxaroun Ha Te
10 32 KUTBKICTIO MIAMPUEMCTB Ta YHCEIBHICTIO 3aisTHAX HAa HUX MPalliBHU-
KiB TIepepoOHa MPOMICIIOBICTh MOCIae YIbHE MiCIe, HAMU OYJI0 JOIaTKO-
BO PO3IJISIHYTO JUHAMIKY PEHTAa0CIbHOCTI (30UTKOBOCTI) BCi€l MISUTBHOCTI
y po3pi3i il okpemux ramyseit (puc. 7).

36utkoBuM y 2010-2016 pp. Oyno BUpOOHHUIITBO XiIMIYHUX PEUOBHH
i ximiuHoi mponykmii Ta MeTamypriiiHe BHPOOHHITBO, IO CBIAYUTH IIPO
rnOoKy (iHAHCOBY KpH3y B LMX Taly3sdx, HEIOCTAaTHIO yBary 3a0esre-
YeHHIO (hiHAHCOBOi Oe3MeKH Ta HeOOXiTHICTh yIOCKOHAJICHHS 0e3meKOBO1
TSTBHOCTI KOYKHOTO Cy0’€KTa rOCTIOAapIOBaHHS.

Y3aranpHIOIYM Pe3yJbTaTH aHATITHYHOTO JOCTiKEHHS, MOIILHO
M IKPECINUTH, MO0 3MEHIICHHS KUIBKOCTI MiANPHUEMCTB, BaroMa 4acTka ce-
penl HuX 30UTKOBMX Ta HU3BKUI PIBEHb PEHTA0EIBHOCTI yci€l IisIbHOCTI
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BKa3ylOTh Ha HEJOCTaTHIO yBary MpeiCTaBHUKIB IiJIPUEMHHUIBKUX KiJ 10
3a0e3nedeHHs Oe3MeKH BIACHOTO Oi3Hecy.
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Puc. 7. Pigenv penmabenvruocmi (36umxosocmi) ecici OisibHocmi
nionpuemcme nepepoonoi npomuciogocmi (6ubipkoso), %

[IpoBeneHe excrepTHE ONMUTYBAHHS, PECIIOHAEHTAMH SIKOTO CTalld
BJIACHHUKH, AMPEKTOPH Ta KEPIBHUKM OCHOBHMX IIiJIPO3JLTIB MPOMHCIOBHX
MATIPUEMCTB, BUSBHIIO, MO (DaKTHIHO ITpOIeC 3a0e3MeYeHHs] eKOHOMIYHOT
Oe3reKkn  OOMEXYEThCSI OKPEMHMH JOIOBHEHHSAMH JI0  IIOCA/I0BHX
000B’sI3KiB KEPIBHOTO CKJIaay Ta JiSUIbHICTIO BHYTPIIIHBOT OXOPOHH, TOOTO
CHIJIOBUM 3aXHCTOM MaifHa, sike mepeOyBae Ha TepUTOPii.

3a pe3ynbTaTaMu y3arajJbHEHHS HayKoBOro mopodOky [l; 3; 5] ta
MIPOBEACHOTO ONMTYBAaHHS BU3HAYECHO IMEPETiK HAWCYTTEBIMNX BHYTPINIHIX
1 30BHIIIHIX 3arpo3 JUIsi €EKOHOMIYHOT O€3MeKH POMHUCIIOBUX i IIPHEMCTB.
OTxe, 10 OCHOBHHX BHYTPIIIIHIX 3arp03 HAJIEKATh:

— BHCOKa IUIMHHICTH KBaJi(iKOBAHMX KaJpiB;

— MOpAJIBHO Ta (Pi3MYHO 3HOILIEHE YCTAaTKyBaHHS;

— nediuuT BIacHMX 00OPOTHHX KOIITIB;

— HHU3bKA JIKBIAHICTL AaKTHBIB;

— 3aJEKHICTH BiJl 30BHIIIHIX JUKepes (iHAHCYBaHHS;

— HEBIANOBIIHICTH IIPOIYKLIi HOTpeOaM PUHKY;

— 30WTKOBICTB OllepauiiHoOl isUIBHOCTI.
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[lepenik 30BHIIIHIX 3arpo3 OXOILIIOE:

— HHU3BKY KYIIiBeJIbHY CIIPOMOXKHICTh HAaCEJICHHS;

— BHCOKHMH pIBEHb KOHKypeHLii 3 OOKy I1HO3eMHHX TOBapOBH-
PpOOHUKIB;

— BIZICOTKOBI CTaBKH 3a KpeIUTaMH KOMEPIIIHHNX OaHKIB;

— TPOTHIIPABHY IiSUTbHICTH MPEICTABHUKIB OPTaHiB BIaIH;

— 3JOYHMHHY IiSUTBHICTh KPUMiHAJIBHUAX CTPYKTYpP Ta KOHKYPEHTIB,;

— CKJIaJHOMPOTHO30BaHi 3MiHM B €KOHOMIUHIH ITOMITHII IEPKABH;

— CTaH TPoIIOBOi Ta PiHAHCOBO-KPEIUTHOI CHCTEMHU.

Jlope4Ho 3a3HauMTH, IO UM MEPETiKOM He MOKHAa OOMEXHTH Hera-
TUBHHMH BIUIMB 30BHIIIHBOTO Ta BHYTPILIHBOIO CEpENOBHUINA. THMYacoM
HOTO 3MICT I0BOAUTD, L0 MMOTOYHI IPIOPUTETH, SIKi JOMIHYIOTh y Oe3IeKo-
Bilf MONITHUIN OITBIIOCTI BITYM3HSHUX MPOMHUCIOBHX MiJIPUEMCTB, € XHO-
HHUMU, a PEe3yJIbTaTH BUPAXKAIOTHCS y 3HWKEHHI PIBHS €KOHOMIYHOI Oe3IeKH
Ta MOSIBI 03HAK KPU30BOTO CTaHY.

Ha Ham mormsn, B TakoMy pasi JOLUIBHO TOBOPUTH HE JIMINE
po HEoOXigHICTh BpaxyBaHHSAM OE3MEKOBOIO AacleKTy B YXBaJICHHI
KO’KHOTO YIIPaBIiHCHKOTO PIMICHHA, [0 HEMOXIUBE 0e3 BIAMOBIIHOTO iH-
(dopmariifHOTO TATPYHTS, SKe Mae OyTH pe3yJIbTaTOM poOOTH CyO’ €KTa
Oesreku, aixe W MPO 3pOCTaHHS TPIOPUTETHOCTI OE3MEeKOBOI MisIIHHOCTI
3arajoM. OKpiM 1IbOTO, SIKIIO BUXOJIUTH 3 MO3UILII, IO pe3yIbTaTUBHICTh
0i3Hecy 3a pUHKOBUX YMOB T'OCIOAPIOBAHHS 3AJICXKHUTh HE JIHIIE BiJ eek-
TUBHOCTI OIEPaIlifHOT AisTIbHOCTI, ajie i 31aTHOCTI BOSPErTH MiANMPHEMCTBO
BiJI HETaTUBHOI i1 30BHILIHBFOrO Ta BHYTPILIHBOTO CEPEOBUIIA, TO Oe3Ie-
KOBY JIsUTbHICTB (SIK 3aCBiJJUy€ ChOTOJHI NpaKTHKa) HE MOXXHA BBaXKaTH
JpyropsiaiHoro. ba Oinblie, 1 pe3ysibTaTH ONepaniifHol JissIbHOCTI 3HAYHO
MOXYTh 3aJIe)KATH Bil €(EeKTUBHOCTI Hil cyO’eKTiB Oe3leKkH, aKe OIHE
i3 TPOBIMHUX 3aBIaHb EKOHOMIYHOI Oe3mlekw mependadae 3iiiCHEHHS
3aX0/iB 13 BHSBJIEHHS pe3epBiB Il €PEKTUBHIIIOIO BHUKOPUCTAHHS YCIX
HasiBHUX PECYPCIB.

Oxpim 30epexenHs Oi3Hecy, iHpOpMaiiHOTO CYIIPOBOAY MPUIHAT-
TSl YCIX YNpaBJIIHCBKHMX PIlIEHb Y MEXax IIANPUEMCTBA Ta e(PEKTHBHOTO
BHKOPHCTAHHSA HAsBHUX pecypciB, 10 chepu Oe3mekoBoi AisTBHOCTI [10-
[ITPHO BIHECTH peaji3alifo 3aXxoAiB i3 B3aEMOJil 31 30BHINIHIMH
cy0’ektamMu 6e3mexd, TOOTO MPaBOOXOPOHHUMH OpPTaHaMHM Ta HeJepKaBHH-
MU OpraHi3allisMH, areHTCTBAMHM i YCTAaHOBAMH, a TaKOX Y3TOKCHHS
Ta JOCATHEHHs iHTepeciB. OcTaHHE € OCOOJMBO CKIAIHHUM, aJKEe iHTe-
pecu BIIACHUKIB, KEpPiBHUITBA Ta MEPCOHAITY MiANPHEMCTBA, a TaKOX
IpOMa/iv, MICIIEBUX OpraHiB BiaJu Ta Oi3Hec-CepeIOBHUILA CYTTEBO PI3HATH-
cs, a Taki BIAMIHHOCTI CHPUYMHIOIOTH BHHUKHEHHS BHKIMKIB, PU3UKIB
i 3arpos.
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BBaxxaeMo 3a [OLINBHE HArojOCHTH, L0 IpoOiiema Oe3rmeKoBol
JiSUTBHOCTI BITYM3HSHHX MIIIPHEMCTB, 30KpeMa IPOMHUCIOBUX, HEJIOCTAT-
HBOIO MIpPOIO PO3MIIHYTa SIK 3acafHU4a INPH 3aIl0YaTKyBaHHI, PO3BUTKY
Ta 30epekeHHi OizHecy. TOX Ile BUMarae akTHBI3aIlil HAYKOBOTO IIOIIYKY
y ctepi po3poOIeHHS TEOPEeTHKO-METOANYHHUX 3acaj peamizamii Oesrme-
KOBO{ [iSUTBHOCTI MiATIPHEMCTB Yy TMPOMECIOBOMY CEKTOPi HaIliOHAIBHOI
EKOHOMIKH.

BucnoBkn. ®iHaHCOBO-TOCIIONApPCHKA IiSUTBHICTH IPOMHCIOBHX
nianpueMctB y 2010-2016 pokax XapakTepU3yeThCsl CKOPOUEHHSM KIJIBKO-
cTi cy0’€eKTiB TOCIOJAapIOBaHHS, 3MEHIICHHSAM IX KaJpOBOrO MOTEHIaly,
HE3aJI0BIJIbHUM PiBHEM (PIHAHCOBHX pe3YNbTATiB YHACIIIOK BaroMoi 4acT-
KM 30MTKOBUX MIINPUEMCTB i CyMapHO{ BENWYMHHM 30MTKIB, IO MOXXHA
BBa)XKaTH HETaTHMBHUM PE3yJbTAaTOM BIUIMBY 30BHIIIHIX Ta BHYTpPIIIHIX 3a-
rpo3. JloBeneHo, Mo He JIMIIE MPOTUAIS 3arpo3aMm, ajie i 3armoJaTkyBaHHs Ta
PO3BHUTOK Oi3HeCy IOBWHHI 3[IHCHIOBATHCS 13 BpaxyBaHHSIM O€3IIEKOBOTO
acriekTy. be3nexoBa MisUTbHICTB 3a CBOEIO MPIOPUTETHICTIO VIS IIPOMHCIIO-
BUX HiIIPUEMCTB HE TOBHHHA ITOCTYIATUCS OTIEPaIliiHiH.

CraH TeopeTHYHHX pPO3POOOK CTOCOBHO OE3MEKOBOi MisSUIBPHOCTI Ta
(akTH4HE 1X 3aCTOCYBaHHs Ha MPOMHCIOBHX IIiJIIPHEMCTBAX BUMArae Io-
JaJIbIIOT0 MOTJIHOJICHOTO JIOCHI/DKEHHSI B HAIIPSIMi PO3pOOJICHHS KOHIIEIIT
yIpaBIiHHSA 0E3MEKOBOIO MISUTBHICTIO MiAIPHEMCTB MPOMHUCIOBOTO CEKTOpa
HAI[lOHAJIBHOI EKOHOMIKH.
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Fostiak V. I. Safe activity of industrial enterprises: analytical and meth-
odological basis for implementation

Domestic industrial enterprises carry out their financial and economic activ-
ities under the influence of a significant number of risks and threats, the emergence
of which is caused by political, economic and social tensions.

The importance of deepening scientific knowledge of the problem of safety of
activities is determined by the actual results of the activities of industrial enterpris-
es, the rapid analysis of which we carried out based on the data of the State Statis-
tics Service for 2010-2016.

The results of the analytical study indicate a reduction in the number of en-
terprises, a significant proportion of them are loss-making and a decrease in the
level of profitability of all activities, indicates insufficient attention of representa-
tives of the business community to the security of their own business. An expert poll
was carried out, the respondents of which were owners, directors of enterprises and
heads of the main subdivisions of industrial enterprises made it possible to find out
that in fact the process of ensuring economic security is limited to certain additions
to the duties of the executive staff and internal security activities, that is, the power
protection of property located on the territory.

The results of the generalization of the scientific heritage and the survey
conducted allowed us to determine the list of the most significant internal and exter-
nal threats to the economic security of industrial enterprises. Thus, the key threats
are: high turnover of qualified personnel; mentally and physically worn out equip-
ment; shortage of own working capital; low liquidity of assets; dependence on ex-
ternal sources of funding; non-compliance of products with market requirements;
unprofitableness of operational activity.

External threats can be determined by such a combination: low purchasing
power of the population; high level of competition from foreign producers; interest
rates on loans from commercial banks; illegal activity of representatives of govern-
ment bodies; criminal activity of criminal structures and competitors; difficultly
predicted changes in the economic policy of the state; the state of the monetary and
financial-credit system.

The sphere of realization of safety of activity of industrial enterprises is de-
fined, which includes: preservation of business, information support of taking all
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managerial decisions within the enterprise, effective use of available resources,
interaction with external security subjects, that is law enforcement agencies and
non-governmental organizations, agencies and institutions, and achieving the pri-
ority interests of all stakeholders.

We consider it expedient to emphasize that the problem of the security ac-
tivities of domestic enterprises, in particular industrial ones, has not been adequate-
ly considered as key in the establishment, development and preservation of business,
it requires the intensification of scientific research in the development of theoretical
and methodological foundations for the implementation the safety of enterprises in
the industrial sector of the national economy.

Key words: safety activity, economic security of the enterprise, security,
threat, interests.
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