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ÓÄÊ 330.1
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ФОРМИРОВАНИЕ ХОЗЯЙСТВЕННОГО МЕХАНИЗМА 
ФУНКЦИОНИРОВАНИЯ ПРЕДПРИЯТИЯ С ПОЗИЦИЙ 

СИСТЕМНОГО ПОДХОДА
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%*=*,((9!($0.:B2.)#,((!5,*'4*&(@*$6(1!'*$;'$.)!
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.&6'8&#+!$($&*%#9!)!6.&.'.3!(2%*,*,(*!$.$&.+,(+!
1.&+!A8!.7,.4.!5:*%*,&#!)*7[&!6!(2%*,*,(<!$.-

$&.+,(+!.$&#:B,81!5:*%*,&.)9!0'(%*,(&*:B,.!6!
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2#6.,#%!56.,.%(6( !
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%*,,8*!56.,.%(@*$6(*!($$:*7.)#,(+!(2.A(:;<&!
&#6(%(!0.,+&(+%(!6#6!H-(,#,$.)83!%*1#,(2%I9!
H.'4#,(2#/(.,,.L56.,.%(@*$6(3!%*1#,(2%I9!H%*-
1#,(2%!;0'#):*,(+I9!H1.2+3$&)*,,83!%*1#,(2%I9!
H%*1#,(2%!$./(#:B,.L56.,.%(@*$6.4.!'#2)(&(+I!
(!7' !NOOQ !^'(@*%9!)!.7,(1!$:;@#+1!0.7!%*1#,(2-
%.%!0.,(%#<&!$.).6;0,.$&B!$.$&.+,(3!$($&*%89!
)!7';4(1!\!4:#),83!5:*%*,&!$&';6&;'8!$($&*%89!
.$.A*,,.$&(!*4.!)2#(%.7*3$&)(+!$!7';4(%(!5:*-
%*,&#%(!(!&.%;!0.7.A,.* 

];=*$&);<&!'#2:(@,8*!)24:+78!,#!$.7*'>#,(*!
0.,+&(+!H%*1#,(2%I !_#0'(%*'9!H1.2+3$&)*,,83!
%*1#,(2%!0'*7$&#):+*&!$.A.3!$($&*%;!)2#(%.$-
)+2#,,819!)2#(%..A;$:.):*,,81!-.'%!(!%*&.7.)!
;0'#):*,(+!.A=*$&)*,,8%!0'.(2).7$&).%!(!*4.!
$&';6&;',8%(!$.$&#),8%(!@#$&+%(I !^'(!5&.%!
$@(&#*&$+9! @&.! $! .7,.3! $&.'.,8! %*1#,(2%! )8-

$&;0#*&!6#6!$0*/(-(@*$6#+!.AC*6&(),#+!-.'%#!
0'.+):*,(+!0'.(2).7$&)*,,81!.&,.F*,(3!Z0:#,(-

'.)#,(*9!,.'%#&()89!$&#,7#'&89!/*,#9!0'(A8:B!(!
& 0 Y9!$!7';4.3!\!($0.:B2;*&$+!,#!0'#6&(6*!6#6!
%*&.7!1.2+3$&).)#,(+!NW9!`VQ 

R ! ?*'*)+,6.! 0'*7$&#):+*&! 1.2+3$&)*,-
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10

НАУКОВИЙ ВІСНИК МІЖНАРОДНОГО ГУМАНІТАРНОГО УНІВЕРСИТЕТУ

1.2+3$&)*,,.3!$($&*%8!Z,*2#)($(%.!.&!**!'#2%*-
'#Y9!)!.$,.)*!6.&.'.4.!:*>(&!.0'*7*:*,,#+!$.).-

6;0,.$&B!0'.(2).7$&)*,,81!.&,.F*,(3 !G.!*$&B!
%.>*&!(7&(!'*@B!6#6!.!1.2+3$&)*,,.%!%*1#,(2%*!
,#'.7,.4.!1.2+3$&)#!)!/*:.%!Z%#6'.56.,.%(@*-

$6(3!;'.)*,BY9!&#6!(!.!1.2+3$&)*,,.%!%*1#,(2%*!
$;AC*6&.)! 0'*70'(,(%#&*:B$6.3! 7*+&*:B,.$&(!
Z%(6'.56.,.%(@*$6(3!;'.)*,BYI!Na9!aTQ !

E!$.)'*%*,,.3!56.,.%(@*$6.3!:(&*'#&;'*!0.7!
1.2+3$&)*,,8%!%*1#,(2%.%!@#$&.!0.,(%#*&$+!H$.-

).6;0,.$&B!0'./*$$.)9!.'4#,(2#/(.,,81!$&';6&;'9!
6.,6'*&,81!-.'%!(!%*&.7.)!;0'#):*,(+9!#!&#6>*!
0'#).)81!,.'%9!$!0.%.=B<!6.&.'81!'*#:(2;<&$+!
7*3$&);<=(*!)!6.,6'*&,81!;$:.)(+1!56.,.%(@*-
$6(*!2#6.,89!0'./*$$!).$0'.(2).7$&)#I!NV9!TaTQ 

]:*7;+! 7#,,.3! :.4(6*9! '+7! ($$:*7.)#&*:*3!
0'*7$&#):+*&!56.,.%(@*$6(3!%*1#,(2%!6#6!H$.-

).6;0,.$&B!%*&.7.)!(!$'*7$&)!).27*3$&)(+!,#!56.-

,.%(@*$6(*!0'./*$$89!(1!'*4;:('.)#,(*I!NS9!OSQ 
E!#7%(,($&'#&(),.L0:#,.).3!$($&*%*!H56.,.-

%(@*$6.%;!%*1#,(2%;I!.&).7(:($B!($0.:,(&*:B-
$6(*!1.2+3$&)*,,8*!-;,6/((9!)!'*2;:B&#&*!@*4.!
*4.!6:#$$(-(/('.)#:(!6#6!H$.).6;0,.$&B!-.'%!
$./(#:($&(@*$6.4.! '#$F('*,,.4.! ).$0'.(2).7-

$&)#I9!H)8'#>*,(*!)2#(%.7*3$&)(+!:<7*39!.'4#-

,(2.)#,,81!)!0'*70'(+&(+9!)*7.%$&)#!(!& 7 I9!H$.-

).6;0,.$&B!)2#(%.$)+2#,,81!'8@#4.)!(!%*&.7.)!
0:#,.).4.!).27*3$&)(+!,#!0'.(2).7$&).9!.A%*,9!
'#$0'*7*:*,(*!(!0.&'*A:*,(*!0'.7;6&.)I!N`9!TaQ !

E!$0*/(#:B,.3!:(&*'#&;'*!0.$:*7,*4.!)'*%*,(!
56.,.%(@*$6(3!%*1#,(2%!'#$$%#&'()#*&$+!6#6!'8-

,.@,839!$.@*&#<=(3!$#%.'*4;:('.)#,(*!7*+&*:B-
,.$&(!1.2+3$&);<=(1!$;AC*6&.)!$!'*4;:(';<=(%(!
-;,6/(+%(!4.$;7#'$&)#!NOPQ 

_*6.&.'8*!#)&.'8!4.).'+&!.A!56.,.%(@*$6.%!
%*1#,(2%*!)!&.%!$:;@#*9!6.47#!,*6.*!($1.7,.*!
56.,.%(@*$6.*!+):*,(*!):*@*&!2#!$.A.3!'+7!7';-

4(19!0'(@*%!7:+!(1!).2,(6,.)*,(+!,*!&'*A;*&$+!
7.0.:,(&*:B,.4.!(%0;:B$# !R,(!$:*7;<&!.7,.!2#!
7';4(%!)!.0'*7*:*,,.3!0.$:*7.)#&*:B,.$&(!(!)*-
7;&!6!,*6(%!.@*)(7,8%!'*2;:B&#&#%!NO`Q !

b2)*$&,.! %,*,(*! )*7;=(1! ;@*,819! 6.&.'8*!
.0'*7*:+<&!56.,.%(@*$6(3!%*1#,(2%!,*!0'.$&8%!
,#A.'.%!56.,.%(@*$6(1!'8@#4.)!(!(,$&';%*,&.)9!
#!6#6!(1!$($&*%;9!&.!*$&B!)2#(%.$)+2#,,.*!(!)2#-
(%..A;$:.):*,,.*!$.@*&#,(*!6.,6'*&,81!56.,.-

%(@*$6(1!'*4;:+&.'.)!NOOQ 
"#$$%.&'(%!$.)'*%*,,.*!&.:6.)#,(*!0.,+&(+!

H56.,.%(@*$6(3!%*1#,(2%I!,#(A.:**!#)&.'(&*&-
,8%(!;@*,8%( !_.A*:*)$6#+!0'*%(+!0.!56.,.%(6*!
2#!TKKV!4 !)';@*,#!c*.!Zc*.,(7;Y!d;')(/;!Zefg!
hijklmnY9!".7>*';!o#3*'$.,;!Zpgqfj!rsfjtguY!
(!v'(6;!o#$6(,;!Zwjlm!rxtyluY!2#!H.$,.).0.:#-

4#<=(3!)6:#7!)!&*.'(<!56.,.%(@*$6(1!%*1#,(2-
%.)I !].4:#$,.!(1!0'*7$&#):*,(+%9!$#%.*!.A=**!
.0'*7*:*,(*9!6.&.'.*!%.>,.!0'(%*,(&B!6!:<A.%;!

)2#(%.7*3$&)(<!%*>7;!56.,.%(@*$6(%(!$;AC*6-

&#%(9!'#$$%#&'()#*&!&#6.*!)2#(%.7*3$&)(*!6#6!
$&'#&*4(@*$6;<!(4';!(!,#28)#*&!%*1#,(2%.%!$#%;!
-.'%;!(4'8 !b4'#!\!5&.!.0($#,(*!&.4.9!6#6!%.4;&!
7*3$&).)#&B!(4'.6(!Z56.,.%(@*$6(*!$;AC*6&8Y!(!
6!@*%;!0'()*7*&!:<A.3!,#A.'!7*3$&)(3 !X.:**!
$&'.4#+!-.'%;:('.)6#9!0'*7:.>*,,#+!c !d;')(-

/*%9! .0'*7*:+*&! %*1#,(2%! 6#6! )2#(%.7*3$&)(*!
%*>7;!$;AC*6&#%(!(!/*,&'.%9!$.$&.+=**!(2!&'*1!
$&#7(3D!6#>783!$;AC*6&!)!@#$&,.%!0.'+76*!0.-

$8:#*&!/*,&';!$..A=*,(*!zl9!/*,&'9!0.:;@()!)$*!
$..A=*,(+9!)8@($:+*&!0'*70.:#4#*%83!'*2;:B&#&!
{|}Zzl9   9z!YU!/*,&'!.AC+):+*&!'*2;:B&#&!{!(!0.!
,*.A1.7(%.$&(!0'*&).'+*&!*4.!)!>(2,B!NOPQ 

_#! .$,.)*! 0'.)*7*,,.4.! #,#:(2#! %.>,.! ;&-

)*'>7#&B9!@&.!$*4.7,+!$;=*$&);*&!'+7!$(,.,(%(@-
,81!0.,+&(3!)!.&,.F*,((!.'4#,(2#/(.,,.L56.,.-

%(@*$6.4.!%*1#,(2%#D!1.2+3$&)*,,83!%*1#,(2%9!
%*1#,(2%!1.2+3$&).)#,(+9!.'4#,(2#/(.,,.L56.,.-

%(@*$6(3!%*1#,(2%!0'*70'(,(%#&*:B$&)#9!%*1#-

,(2%!;0'#):*,(+!0'*70'(+&(*%!(!& !7 !
M.2+3$&)*,,83! %*1#,(2%! .0'*7*:+*&$+! 6#6!

H$.).6;0,.$&B! 56.,.%(@*$6(1! $&';6&;'9! (,$&(-

&;&.)9!-.'%!(!%*&.7.)!1.2+3$&).)#,(+9!$:;>(&!
;)+26*!(!$.4:#$.)#,(<!.A=*$&)*,,819!4';00.)81!
(!@#$&,81!(,&*'*$.)9!.A*$0*@()#*&!-;,6/(.,(-

'.)#,(*! (! '#2)(&(*! ,#/(.,#:B,.3! 56.,.%(6(I !
E!56.,.%(@*$6.%!$:.)#'*!,#2)#,,;<!6#&*4.'(<!
'#$$%#&'()#<&! 6#6! H$.).6;0,.$&B! .'4#,(2#/(-

.,,81! $&';6&;'9! 6.,6'*&,81! -.'%! (! %*&.7.)!
;0'#):*,(+9!#!&#6>*!0'#).)81!,.'%9!$!0.%.=B<!
6.&.'81!'*#:(2;<&$+!7*3$&);<=(*!)!6.,6'*&,81!
;$:.)(+1!56.,.%(@*$6(*!2#6.,89!0'./*$$!).$0'.-

(2).7$&)#I!NJ9!OPKQ !].4:#$,.!G*'%(,.:.4(@*$6.%;!
$:.)#'<!0.!$./(#:B,.L56.,.%(@*$6.3!&*%#&(6*9!
1.2+3$&)*,,83!%*1#,(2%!\!5&.!)2#(%.$)+2#,,#+!
$($&*%#!0'#).)819!56.,.%(@*$6(1!(!.'4#,(2#/(-

.,,81!-.'%!(!%*&.7.)!;0'#):*,(+!1.2+3$&)*,,.3!
7*+&*:B,.$&B<!0'*70'(+&(+!NVQ !?';4(%(!$:.)#%(9!
:<A.3!.'4#,(2#/(.,,.L56.,.%(@*$6(3!%*1#,(2%!
*$&B!.0'*7*:*,,#+!$.).6;0,.$&B!(:(!0.$:*7.)#-

&*:B,.$&B!56.,.%(@*$6(1!+):*,(3 !
~!0.,(%#,(<!6#&*4.'((!H1.2+3$&)*,,83!%*-

1#,(2%I!)0:.&,;<!0.7.F[:!*=[!)!0*').3!0.:.-

)(,*!���!) !-'#,/;2$6(3!56.,.%($&!(!%#&*%#&(6! 
R !~;',.9!'#2'#A#&8)#+!H&*.'(<!56.,.%(@*$6.4.!
'#),.)*$(+I !R,9!)!@#$&,.$&(9!0($#:D!HM.2+3$&)*,-

,#+!$($&*%#!)!7*3$&)(&*:B,.$&(!0'*7$&#):+*&!$.-

A.3!/*:.*9!)$*!@#$&(!6.&.'.4.!)2#(%.$)+2#,8!(!
):(+<&!7';4!,#!7';4#I!NOO9!WQ !]($&*%,.*!($$:*-
7.)#,(*!56.,.%(@*$6(1!%*1#,(2%.)!7#[&!)!$).*3!
'#A.&*!� !~;:B%#, !].4:#$,.!*4.!6.,/*0/((9!.A!
H56.,.%(@*$6.%!%*1#,(2%*!4.).'(&$+!)!&.%!$:;-

@#*9!*$:(!,*6.*!($1.7,.*!+):*,(*!):*@[&!2#!$.A.3!
'+7!7';4(19!0'(@[%!7:+!(1!).2,(6,.)*,(+!,*!&'*-
A;*&$+!7.0.:,(&*:B,.4.!(%0;:B$# !R,(!$:*7;<&!



11

НАУКОВИЙ ВІСНИК МІЖНАРОДНОГО ГУМАНІТАРНОГО УНІВЕРСИТЕТУ

.7,.!2#!7';4(%!)!.0'*7*:*,,.3!0.$:*7.)#&*:B-

,.$&(!(!)*7;&!6!,*6(%!.@*)(7,8%!'*2;:B&#&#%I!
NW9!OTQ 

"#$$%#&'()#+! 4,.$*.:.4(@*$6(3! #$0*6&! 0'.-

A:*%8! $&';6&;'8! 1.2+3$&)*,,.4.! %*1#,(2%#9! 
c b ! �A#:6(,! .&%*@#*&! &#6>*! $;=*$&).)#,(*!
6#&*4.'((! Z0.,+&(+Y! H1.2+3$&)*,,83! %*1#,(2%!
$0.$.A#! 0'.(2).7$&)#I! NO`9! TTQ ! _#! $.)'*%*,-

,.%! 5&#0*! &*'%(,! H%*1#,(2%! 1.2+3$&).)#,(+I!
0.7'#2;%*)#*&$+9!6.47#!'*@B!(7[&!.!%*1#,(2%#1!
#7#0&#/((!$;=*$&);<=(1!56.,.%(@*$6(1!$($&*%9!
(1!$./(#:B,.L(,$&(&;/(.,#:B,81!'#%.6!6!,.)8%!
&*1,.:.4(+%!(!$&';6&;',8%!(2%*,*,(+%9!6!,.).%;!
&(0;!56.,.%(@*$6.4.!'.$&# 

M.2+3$&)*,,83!%*1#,(2%9!$0'#)*7:().!0.:#-

4#*&!c b !�A#:6(,9!\!+):*,(*!$:.>,.*!(!%,.-

4.0:#,.).*9!6.&.'.*!,*:B2+!/*:(6.%!.&,*$&(!6!
$-*'*!56.,.%(@*$6.4.!A#2($#!(:(!$;AC*6&(),.%;!
-#6&.';! (! H)6:<@#*&! 6.,6'*&,8*! -.'%8! .'4#-
,(2#/((! .A=*$&)*,,.4.! 0'.(2).7$&)#9! $($&*%;!
.'4#,(2#/(.,,.L56.,.%(@*$6(1!.&,.F*,(3!(!1.-

2+3$&)*,,81!$)+2*39!-.'%8!(!%*&.78!0:#,.).4.!
';6.).7$&)#!56.,.%(6.3 !M.2+3$&)*,,83!%*1#,(2%!
\!5&.!0'($;=(3!56.,.%(@*$6.3!$($&*%*!$./(#:(2-
%#!$0.$.A!0:#,.).4.!)*7*,(+!1.2+3$&)#!)%*$&*!
$.!$).3$&)*,,8%(!*%;!.&,.F*,(+%(9!-.'%#%(!(!
%*&.7#%(!).27*3$&)(+!,#!0'.(2).7$&).9!.'4#,(-

2#/(.,,.3!$&';6&;'.3!;0'#):*,(+!(!$0.$.A#%(!
0'():*@*,(+!:<7*3!6!&';7;I!NO`9!`JQ 

E!0.$:*7,**!)'*%+!(!;@*,8*L0'#).)*78!0'(F:(!
6!A:(26(%!)8).7#% !G#69!0.!%,*,(<!X E !c#0&*)#9!
1.2+3$&)*,,83!%*1#,(2%!\!5&.!H$.).6;0,.$&B!56.-
,.%(@*$6(19!0'#).)819!$./(#:B,.L0$(1.:.4(@*$6(1!
(! .'4#,(2#/(.,,81! $&';6&;'9! -.'%! (! %*&.7.)9!
.A*$0*@()#<=(1!'#/(.,#:B,.*!-;,6/(.,('.)#-

,(*!$./(#:($&(@*$6.3!56.,.%(6(I9!#!.AC*6&(),83!
%*1#,(2%!$./(#:($&(@*$6.3!56.,.%(6(9!.AC*6&()-
,.*!7*3$&)(*!56.,.%(@*$6(1!2#6.,.)!\!H5&.!,*!
1.2+3$&)*,,83!%*1#,(2%9!#!*4.!.AC*6&(),#+!.$-
,.)#I!NOKQ !~#6!0.:#4#*&!] _ !X'#&;$B9!&*'%(,.%!
H1.2+3$&)*,,83!%*1#,(2%I!.A.2,#@#<&$+!$($&*-
%#!(!$&';6&;'#!6.%0*&*,&,81!.'4#,.)9!.$;=*$&-
):+<=(1!0:#,.).L.'4#,(2#/(.,,.*!';6.).7$&).!
,#'.7,8%!1.2+3$&).%9!$($&*%#!,*0.$'*7$&)*,,.!
1.2+3$&);<=(1!2)*,B*)9! $0.$.A8!(!%*&.78!&#-

6.4.!';6.).7$&)#!(!1.2+3$&).)#,(+U!1.2+3$&)*,-

,83!%*1#,(2%!.&,.$(&$+!6!$;AC*6&(),.3!$-*'*9!
&#6! 6#6! )6:<@#*&! )! $*A+! ).:*)8*! .&,.F*,(+9!
,.! .,! )! &.! >*! )'*%+! .&'#>#*&! 7*3$&)(*! 56.-

,.%(@*$6(1!2#6.,.)9!0'(A:(>#*&$+!6!(1!,#7:*-
>#=*%;!($0.:B2.)#,(<!NTQ !M.&+!E E !c#0&*)!(! 
] _ !X'#&;$B!#6/*,&(';<&!),(%#,(*!,#!$;AC*6-

&(),.3!$-*'*!7*3$&)(+!1.2+3$&)*,,.4.!%*1#,(2-
%#9!.,(!.7,.)'*%*,,.!0.7@*'6()#<&!(!'.:B!.AC-

*6&(),.4.!7*3$&)(+!56.,.%(@*$6(1!2#6.,.)!6#6!
.AC*6&(),.3!.$,.)8!1.2+3$&)*,,.4.!%*1#,(2%#9!

6.&.'83!.&'#>#*&!7*3$&)(*!5&(1!2#6.,.)!(!0'(-

A:(>#*&$+! 6! (1! ,#7:*>#=*%;! ($0.:B2.)#,(< ! 
_.! *$:(! 7*3$&)(*! 56.,.%(@*$6(1! 2#6.,.)! '#$-
$%#&'()#&B!)!6#@*$&)*!.AC*6&(),.3!.$,.)8!1.-

2+3$&)*,,.4.!%*1#,(2%#9!&.!&#6#+!0.2(/(+!0.!$;-

=*$&);!0'(%86#*&!6!0.,(%#,(<!5&.3!.$,.)8!6#6!
.AC*6&(),.3!$&.'.,8!1.2+3$&)*,,.4.!%*1#,(2%# !

E%*$&*!$!&*%9!)8+):*,(*!$;AC*6&(),.3!$&.-

'.,8!1.2+3$&)*,,.4.!%*1#,(2%#!0.2).:+*&!A.:**!
@*&6.!0'*7$&#)(&B9!@&.!(%*,,.!%.>*&!A8&B!;'*4;-

:('.)#,.!$!0.%.=B<!0'#).)81!,.'% !]!0.%.=B<!
0'#).)81!,.'%!%.>,.!;'*4;:('.)#&B!,*0.$'*7-

$&)*,,.!:(FB!).:*)8*!.&,.F*,(+9!).2,(6#<=(*!)!
1.7*!'#$F('*,,.4.!$./(#:($&(@*$6.4.!).$0'.(2-
).7$&)#!%*>7;!6.,6'*&,8%(!2)*,B+%(!,#'.7,.4.!
1.2+3$&)#!0'(!.$;=*$&):*,((!(%(!1.2+3$&)*,,.3!
7*+&*:B,.$&(!(!';6.).7$&)#!*<9!#!).27*3$&)(*!
,#!A#2($!).2%.>,.!&.:B6.!.0.$'*7.)#,,.9!@*'*2!
0'#).!(!7';4(*!6.%0.,*,&8!,#7$&'.36(!6#6!'*-

4;:+&.'8!6.,6'*&,81!.A=*$&)*,,81!.&,.F*,(3 !
RA.A=#+!)8F*(2:.>*,,.*9!%.>,.!0'*7:.>(&B!

$:*7;<=**!.0'*7*:*,(*!1.2+3$&)*,,.4.!%*1#,(2-
%#D!1.2+3$&)*,,83!%*1#,(2%!\!5&.!$.).6;0,.$&B!
0'(*%.)9!%*&.7.)9!56.,.%(@*$6(1!'8@#4.)9!$&(-

%;:.)9!'*4:#%*,&(';<=(1!'#2)(&(*!56.,.%(6( !
v6.,.%(@*$6#+!'.:B!1.2+3$&)*,,.4.!%*1#,(2%#!
2#6:<@#*&$+!)!;$6.'*,((!&*%0.)!56.,.%(@*$6.4.!
'#2)(&(+!(!0.)8F*,((!56.,.%(@*$6.3!5--*6&()-

,.$&( !
]:*7.)#&*:B,.9!'8,.@,83!%*1#,(2%!)!/*:.%!

%8!%.>*%!'#$$%#&'()#&B!6#6!1.2+3$&)*,,83!%*-

1#,(2%9! ,.! $! A.:**! #6&(),.3! $.).6;0,.$&B<! (!
7*3$&)(+%(!56.,.%(@*$6.4.!%*1#,(2%#9!& * !56.-

,.%(@*$6(1!'8@#4.)!)!'8,.@,.3!56.,.%(6* 
"8,.@,83!%*1#,(2%!)6:<@#*&!)!$*A+!P!.$,.)-

,8*!4';008!2)*,B*)D
OY!0'#).).*!(!2#6.,.7#&*:B,.*!'*4;:('.)#,(*U
TY! .'4#,(2#/(.,,8*! 2)*,B+! '*4;:('.)#,(+!

Z0:#,('.)#,(*9!$($&*%#!%*>.&'#$:*)819!0'.(2-
).7$&)*,,.L56.,.%(@*$6(1!$)+2*3!)!7*+&*:B,.$&(!
0'*70'(+&(+9!$($&*%#!;0'#):*,(+!'#2)(&(+!0'*7-
0'(+&(+9!.&'#$:(!(!& !7 YU

SY!56.,.%(@*$6(3!%*1#,(2%!Z7.:4.)'*%*,,8*!
56.,.%(@*$6(*!,.'%#&()89!($0.:B2;*%8*!)!0:#-

,('.)#,((U!/*,8!(!&#'(-8!,#!;$:;4(U!,#7A#)6(9!
$;A$(7((9!$#,6/((U!,#:.4(!(!:B4.&89!6'*7(&.)#,(*!
(!$&'#1.)#,(*U!A<7>*&,8*!#$$(4,.)#,(+!(!& !0 YU

PY! $./(#:B,;<! 2#=(&;! Z2#=(&#! @*:.)*6#! )!
;$:.)(+1!$%*,,.3!'#A.&89!:B4.&8!0*,$(.,*'#%9!
,*0'(6.$,.)*,,.$&B!$.A$&)*,,.$&(9!6.%0*,$#/(-

.,,83!%*1#,(2%9!2#=(&#!.&!'.$&#!/*,!\!(,7*6-

$#/(+9! 4#'#,&((! 5--*6&(),.3! 7*+&*:B,.$&(! 0.!
0'.(2).7$&);!0'.7;6/((Y 

M.2+3$&)*,,83! %*1#,(2%! 6#6! $.).6;0,.$&B!
.'4#,(2#/(.,,81! $&';6&;'! (! 6.,6'*&,81! -.'%!
1.2+3$&).)#,(+9!%*&.7.)!;0'#):*,(+!(!0'#).)81!
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,.'%9! $! 0.%.=B<! 6.&.'81! .A=*$&).! ($0.:B2;-

*&! 56.,.%(@*$6(*! 2#6.,8! $! ;@*&.%! 6.,6'*&,.!
$6:#78)#<=*3$+!.A$&#,.)6( !R'4#,(2#/(.,,8*!
$&';6&;'8!1.2+3$&);<=(1!$;AC*6&.)!)8A('#<&$+!
)! $..&)*&$&)((! $! -;,6/(+%(! 0'*70'(+&(+! (:(!
.'4#,(2#/((9! .$.A*,,.$&+%(! (1! 7*+&*:B,.$&(9!
,.%*,6:#&;'.3!0'.7;6/((!(!;$:;49!$0*/(-(6.3!
'8,6#!(!7' !R'4#,(2#/(.,,#+!$&';6&;'#!\!5&.!
:.4(@*$6.*!$..&,.F*,(*!;'.),*3!;0'#):*,(+!(!
-;,6/(.,#:B,81!$&';6&;'9!.'4#,(2.)#,,81!&#6(%!
.A'#2.%9!@&.A8!.A*$0*@(&B!5--*6&(),.*!7.$&(>*-
,(*!/*:*3 !E!.'4#,(2#/(.,,8*!$&';6&;'8!0'*7-

0'(+&(3!)1.7(&!'+7!0.7$($&*% !b%(!+):+<&$+D!
$&'#&*4(@*$6.*! ;0'#):*,(*U! ;0'#):*,(*! %#'6*-

&(,4.%U!;0'#):*,(*!0'.(2).7$&).%U!;0'#):*,(*!
0*'$.,#:.%U!;0'#):*,(*!-(,#,$#%(U!;0'#):*,(*!
'#2)(&(*%!0'.(2).7$&)# 

!]!0.2(/(3!$($&*%,.4.!0.71.7#!1.2+3$&)*,-

,83! %*1#,(2%! \! 5&.! %*1#,(2%! )2#(%.7*3$&)(+!
;0'#):+<=*3!(!;0'#):+*%.3!0.7$($&*%9!$.).6;0-

,.$&B!6.,6'*&,81!-.'%!(!%*&.7.)!$.2,#&*:B,.4.!
):(+,(+!,#!56.,.%(6; 

E87*:(%!,#(A.:**!)#>,8*!$&';6&;',8*!5:*-
%*,&8!1.2+3$&)*,,.4.!%*1#,(2%# 

OY!^:#,('.)#,(*!\!/*,&'#:B,83!(!)%*$&*!$!
&*%!$#%83!$:.>,83!5:*%*,&!1.2+3$&)*,,.4.!%*-
1#,(2%# !]!0.%.=B<!0:#,('.)#,(+!'*#:(2;*&$+!
$&'#&*4(+!'#2)(&(+!56.,.%(6(!'#2,81!;'.),*3!
)*7*,(+!1.2+3$&)#9!($0.:B2;<&$+!56.,.%(@*$6(*!
'8@#4(!(!$&(%;:8!(!)$*!7';4(*!*4.!$.$&#):+<=(*!
Z-.'%89!.'4#,(2#/(+9!0'(,/(089!%*&.78!0:#,(-

'.)#,(+9!$&';6&;'#9!0.6#2#&*:(!(!7' Y
TY! v6.,.%(@*$6.*! $&(%;:('.)#,(*9! 6.&.'.*!

A#2(';*&$+! ,#! ($0.:B2.)#,((! 56.,.%(@*$6(1!
Z%#&*'(#:B,81Y!(,&*'*$.)9!6.&.'8*!'*#:(2;<&$+!
@*'*2! %*1#,(2%! 56.,.%(@*$6(1! '8@#4.)! (! $&(-

%;:.) !~#6!5:*%*,&8!1.2+3$&)*,,.4.!%*1#,(2%#!
56.,.%(@*$6.*! $&(%;:('.)#,(*! )80.:,+*&! &'(!
)2#(%.;)+2#,,81!-;,6/((D!0..='(&*:B,;<9!2#-

0'*&(&*:B,;<9!6.%0*,$#/(.,,;< 
v6.,.%(@*$6.*!$&(%;:('.)#,(*!'*#:(2;*&$+!

@*'*2! 6.%%*'@*$6(3! (! 1.2+3$&)*,,83! '#$@*&9!
$($&*%;! '#$0'*7*:*,(+! 0'(A8:(9! %*1#,(2%! /*-
,..A'#2.)#,(+9!-(,#,$.).L6'*7(&,8*!.&,.F*,(+9!
$($&*%;!.0:#&8!&';7#!(!7';4(*!56.,.%(@*$6(*!
'8@#4(!(!$&(%;:8 

SY!R'4#,(2#/(.,,#+!$&';6&;'#!56.,.%(@*$6.4.!
;0'#):*,(+!'*#:(2;*&$+!@*'*2!'*F*,(*!6.%0:*6$#!
).0'.$.)9!$)+2#,,81!$!)8A.'.%!$1*%!(!$&';6&;'!
;0'#):*,(+ !.0'*7*:*,(*%!-;,6/(39!0'#)9!)2#(%.-

.&,.F*,(39!.&)*&$&)*,,.$&(!.'4#,.)!;0'#):*,(+9!
$.)*'F*,$&).)#,(*%!$&(:+!(!%*&.7.)!;0'#):*,-

@*$6.3!7*+&*:B,.$&(9!0.7A.'.%!(!'#$$&#,.)6.3!
6#7'.)!(!7';4(* 

PY!]./(#:B,#+!0.7$($&*%#!1.2+3$&)*,,.4.!%*-

1#,(2%#!)6:<@#*&!$.).6;0,.$&B!$0.$.A.)9!%*&.7.)!

(!0.6#2#&*:*39!$!0.%.=B<!6.&.'81!$.)*'F*,$&);-

<&$+!$./(#:B,.L0.:(&(@*$6(*9!$./(#:B,.L&*1,.-

:.4(@*$6(*9!$./(#:B,.LA8&.)8*9!$./(#:B,.L:(@-

,.$&,8*! (! 7';4(*! .&,.F*,(+! %*>7;! :<7B%(! )!
0'./*$$*!0'.(2).7$&)#!%#&*'(#:B,81!A:#4 

`Y!G*1,(@*$6#+!0.7$($&*%#!1.2+3$&)*,,.4.!%*-
1#,(2%#!\!5&.!$.).6;0,.$&B!&*1,(@*$6(1!$'*7$&)!
;0'#):*,(+!0'*70'(+&(*%!(!(1!.'4#,(2#/(+9!6.&.-

'#+!.A*$0*@()#*&!$A.'9!0'*)'#=*,(*9!1'#,*,(*!(!
0*'*7#@;!(,-.'%#/((!7:+!0'(,+&(+!.0&(%#:B,81!
;0'#):*,@*$6(1!'*F*,(3!(!.$;=*$&):*,(+!6.,-

&'.:+!(1!)80.:,*,(+ 
G#6(%!.A'#2.%9!0:#,('.)#,(*9!56.,.%(@*$6.*!

$&(%;:('.)#,(*9! .'4#,(2#/(.,,8*! $&';6&;'8!
;0'#):*,(+9!$./(#:B,#+!(!&*1,(@*$6#+!0.7$($&*-
%89!'#2,8*!0.!$).*%;!$.7*'>#,(<9!)%*$&*!)2+&8*!
.A'#2;<&!1.2+3$&)*,,83!%*1#,(2%!0'*70'(+&(+ 

R$,.),8%(!5:*%*,&#%(!:<A.4.!1.2+3$&)*,,.-

4.!%*1#,(2%#!+):+<&$+!1.2+3$&);<=(*!$;AC*6-

&8!\!.'4#,(2#&.'8!0'.(2).7$&)#!(!.&,.F*,(+9!)!
6.&.'8*!)$&;0#<&!1.2+3$&);<=(*!$;AC*6&8!0.!
0.).7;!.'4#,(2#/((!.A=*$&)*,,.4.!0'.(2).7$&)#9!
&.!*$&B!1.2+3$&)*,,8*!.&,.F*,(+ 

G.! *$&B! 1.2+3$&)*,,83! %*1#,(2%! \! 5&.! (,-

$&';%*,&#'(39! 0.2).:+<=(3! ($0.:B2.)#&B! 56.-

,.%(@*$6(*!2#6.,8!(!0'*7$&#):+<=(3!$.).6;0-

,.$&B!'#2,..A'#2,81!%*&.7.)!/*:*,#0'#):*,,.4.!
).27*3$&)(+!;0'#):+<=*4.!$;AC*6&#!,#!.AC*6&!
56.,.%(@*$6.4.!;0'#):*,(+ !].$&#)!1.2+3$&)*,-

,.4.!%*1#,(2%#!(!$0.$.A8!*4.!'*#:(2#/((!0'*7-

$&#):*,8!,#!'($;,6*!O  
A.-"9.7!?:+!)$*1!0'*70'(+&(3!(!.'4#,(2#/(39!

7*3$&);<=(1!)!'#%6#1!.7,.4.!.A=*$&)#9!1.2+3-

$&)*,,83!%*1#,(2%!(!*4.!.$,.),8*!2#6.,8!*7(,89!
&.!*$&B!%*1#,(2%!1.2+3$&).)#,(+!$#%.*!F('.6.*!
0.,+&(*! )! $(,.,(%(@,.%! '+7;! (! )6:<@#*&$+! )!
)(7*! 0.7$($&*%! .'4#,(2#/(.,,.L56.,.%(@*$6.-

4.!%*1#,(2%#!0'*70'(,(%#&*:B$&)#9!;0'#):*,(+!
0'*70'(+&(*%9!#!&#6>*!6#6!$0*/(-(@*$6;<!0.7$(-

$&*%;!.'4#,(2#/(.,,.L56.,.%(@*$6.4.!%*1#,(2%#!
0'*70'(+&(+ !];=*$&);*&!%#6'.\!(!%(6'.;'.)*,B!
1.2+3$&)*,,.4.!%*1#,(2%# !_#!%#6'.;'.),*!%.>-

,.!)87*:(&B!1.2+3$&)*,,83!%*1#,(2%!.A=*$&)#9!
6.&.'83!):(+*&!,#!)$*!56.,.%(@*$6(*!0'./*$$8!)!
/*:.% !R&,.$(&*:B,.!56.,.%(@*$6.4.!%*1#,(2%#!
0'*70'(+&(+!-#6&.'89!.0'*7*:+<=(*!56.,.%(-

@*$6(3!%*1#,(2%!.A=*$&)#9!+):+<&$+!),*F,(%( !
_.!'+7!),*F,(1!-#6&.'.)!&'#,$-.'%(';*&$+!).!
),;&'*,,(*!-#6&.'8!56.,.%(@*$6.4.!%*1#,(2%#!
0'*70'(+&(+!:(A.!.6#28)#<&!$;=*$&)*,,.*!):(+-

,(*!,#!,(1 !_#!%(6'.;'.),*!%*1#,(2%!1.2+3$&).-
)#,(+! 0'*7$&#):*,! 1.2+3$&)*,,8%! %*1#,(2%.%!
6.,6'*&,.4.!0'*70'(+&(+!(!%.>*&!A8&B!2#%*,[,!
$(,.,(%.%!H%*1#,(2%!;0'#):*,(+!0'*70'(+&(+I !
M.2+3$&)*,,83! %*1#,(2%! 0'*70'(+&(+! %.>,.!
'#$$%#&'()#&B!6#6!*7(,$&).!@*&8'[1!0.7$($&*%D!
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56.,.%(@*$6.39!$./(#:B,.39!.'4#,(2#/(.,,.3!(!
&*1,(@*$6.3 !

�.'%('.)#,(*!1.2+3$&)*,,.4.!%*1#,(2%#!-;,6-

/(.,('.)#,(+!0'*70'(+&(+!&'*A;*&!0'(%*,*,(+!

$($&*%,.4.!0.71.7#9!.$,.),8%!0'(,/(0.%!6.&.-

'.4.! 7.:>*,! $&#&B! 0'(,/(0! '#$$%.&'*,(+! .$.-

A*,,.$&*3!)2#(%.$)+2(!;0'#):+*%.4.!.AC*6&#!(!
;0'#):+<=*4.!$;AC*6&# 

/01%231,23
O ! X.:BF.3!56.,.%(@*$6(3!$:.)#'B!�!^.7!'*7 !

� _ !�2'(:(+,# !\!TL*!(27 9!7.0 !(!0*'*'#A !\!o !D!b,-

$&(&;&!,.).3!56.,.%6(9!OWWV !\!aJP!$ !
T ! X'#&;$B!] _ !�'(7(@*$6#+!.&)*&$&)*,,.$&B!(!

2#6.,,.$&B!�!] _ !X'#&;$B !\!o 9!OWVJ !\!SPK!$ 
S ! E:#7(%('.)#!G � !�(,#,$.).L56.,.%(@*$6(3!

%*1#,(2%!(,&*4'#/(.,,.4.!)2#(%.7*3$&)(+!)!$:.>,.3!
56.,.%(@*$6.3!$($&*%*D!'8@#4(!(!%*&.78!�!G � !E:#7(-

%('.)# !\!_.).$(A('$6!D!]b�X?9!TKKT !\!OTV!$ !
P ! d.:.)@*,6.! R o ! �.'%;)#,,+! %*1#,(2%�)!

$&#A�:B,.4.!'.2)(&6;!'*4�.,;!D!%.,.4'#-�+!�!R o !d.-

:.)@*,6. !\!R !D!�*,�6$ !TKKW !\!PTP!$ !
` ! d'*=#6!o d !E,;&'�F,�3!*6.,.%�@,(3!%*1#,�2%!

0�70'(�%$&)#!D!,#)@ !0.$�A,(6!�!o d !d'*=#69!R o !d'*-
A*F6.)#9!R ] !~./<A# !\!~ !D!~_��9!TKKO !\!TTa!$ !

J ! d'(/86!E b !G*'%(,8!(!0.,+&(+! Z$:.)#'BYD!
G'#,$0.'& !]&'.(&*:B$&). !v6.,.%(6# !o*,*7>%*,& !
o#'6*&(,4 !]($&*%.&*1,(6# !b,-.'%#&(6#!�!E b !d'(-

/869!E E !~.$%(, !\!o !D!�o~!o^]!".$$((9!TKKK !\!TPT!$. 
V ! d;'*)(@!̂  ] !].)'*%*,,83!4;%#,(&#',83!$:.-

)#'BL$0'#).@,(6!�!^ ] !d;'*)(@ !\!o !D!R:(%09!�]G9!
OWWW !\!`Ta!$ !

a ! ?*'*)+,6.!R !R'4#,(2#/(.,,.L56.,.%(@*$6(3!
%*1#,(2%!0:#,('.)#,(+!A(2,*$L0'./*$$.)!0'*70'(,(-

%#&*:B$6(1!$&';6&;'D!7($ !6#,7 !56., !,#;6!�!R !?*'*-
)+,6. !\!]^A9!TKKP !\!TOP!$  

W ! ~;:B%#,!� !v6.,.%(@*$6(*!%*1#,(2%8!D!0*' !
$!-' !�!� !~;:B%#, !\!o !D!^'.!4'*$$9!�,()*'$9!OWWS ! 
\!OWT!$ !

OK ! c#0&*)! E E ! ^'*70'(,(%#&*:B$6.*! Z1.2+3-

$&)*,,.*Y! 0'#).! (! '*#:B,83! $*6&.'! 56.,.%(6(! �! 
E E !c#0&*) !\!o !D!b,-.&'.0(6!o*7(#9!TKOK !\!VK!$ 

OO ! o*1#,(2%!1.2+3$&).)#,(+!0'*70'(+&(3!(!.AC-

*7(,*,(3!&'#,$-.'%#/(.,,.3!56.,.%(6(!D!%.!,.4'#-(+!
�!b ^ !X;:**)9!_ R !^'.6.0*,6.9!_ � !X'<!1.)*/6#+!
(!7' !\!?.,*/6!D!_�_!�6'#(,8 !b,$&(&;&!56.,.%(6(!
0'.%8F:*,,.$&(9!TKKV !\!`TJ!$ !

OT ! ^.,.%#'*,6.!E ] !o*1#,(2%!;0'#):*,(+!0'*7-

0'(+&(*%D!]&'#&*4(@*$6(3!#$0*6&!�!E ] !^.,.!%#'*,6.9!
� _ !�$&'*%$6#+9!E o !c;/6.)$6(3!(!7' !\!M#'B6.)!D!
b27 !Mdv�9!TKKT !\!T`T!$ !

OS ! ^;&+&(,!� � !�(,#,$.)8*!%*1#,(2%8!$&'#&*-
4(@*$6.4.!;0'#):*,(+!'#2)(&(*%!0'*70'(!+&(+!D!%.,.4'#-
-(+!�!� � !^;&+&(,9!� b !^;F6#'B9!� _ !G'(7*7 !\!M !
D!R$,.)#9!OWWW !\!Paa!$ !

OP ! M.2+3$&)*,,83!%*1#,(2%!,#!$.)'*%*,!,.%!5&#-
0*!�!^.7!'*7 !^ d !X;,(@# !\!o !D!v6.,.%(6#9!OWaK !\!
TST!$ !

O` ! M.2+3$&)*,,83!%*1#,(2%!.A=*$&)*,!,81!-.'-

%#/(3!�!^.7!.A= !'*7 !c b !�A#:6(,# !\!o !D!o8$:B9!
OWaJ !\!TPW!$ !

B&07/C7/]&';6&;'#!(!$0.$.A8!'*#:(2#/((!1.2+3$&)*,,.4.!%*1#,(2%#



14

НАУКОВИЙ ВІСНИК МІЖНАРОДНОГО ГУМАНІТАРНОГО УНІВЕРСИТЕТУ

D")"-+,!2"/E7F7G/D);H2"/D7F7/<"46;-$!!'/
@"03"9$40=2"@"/6,I$!J86;/K;!2%J"!;-$!!'/3J9-
34&L60#-$/8/3"8&%J:/0&0#,6!"@"/3J9I"9;7

 !"#$%J' !".24:+7#�&B$+!&'#,$-.'%#/�+!0.,+&-
&+!4.$0.7#'$B6.4.!%*1#,�2%;!)!$;@#$,�3!*6.,.%�/�!
2!0.2(/�3!$($&*%,.4.!0�71.7;!+6!)�76'(&#!$($&*-
%#9!7.$:�7>;<&B$+!�$,;<@�!&'#6&;)#,,+!/B.4.!0.-

,+&&+9!2#0'.0.,.)#,.!)(2,#@*,,+!4.$0.7#'$B6.4.!
%*1#,�2%;!+6!$;6;0,.$&�!.'4#,�2#/�3,(1!$&';6&;'!
�!6.,6'*&,(1!-.'%!4.$0.7#'<)#,,+ !?.).7(&B$+9!
=.!-.'%;)#,,+!4.$0.7#'$B6.4.!%*1#,�2%;!-;,6-

/�.,;)#,,+!0�70'(�%$&)#!)(%#4#�!2#$&.$;)#,,+!
$($&*%,.4.!0�71.7;9!.$,.),(%!0'(,/(0.%!+6.4.!
0.)(,*,! $&#&(! 0'(,/(0! '.24:+7;! .$.A:().$&*3!
)2#�%.2)�+26;!6*'.)#,.4.!.A��6&;!�!$;A��6&#9!=.!
;0'#):+� !

()*+"-J/0)"-$D!4.$0.7#'$B6(3!%*1#,�2%9!*6.-

,.%�@,(3!%*1#,�2%9!$($&*%,(3!0�71�79!*6.,.%�@,�!
0'./*$(9!$&#,!$($&*%(9!$&';6&;',�!*:*%*,&(9!%*-
&.7(!;0'#):�,,+ 

Golovchenko Í., Glushko À. Forming of eco-
nomic mechanism of functioning of enterprise 
from positions of approach of the systems.

Summary !wmgugzlm!zfm�xultz!g}!}ium�lgu-

luq!g}!��f!fu�fj�jltf!lu!��f!kgjy!lt!t�i�lf�9!}ljt�!
g}!x��!xt!g�fu!tst�fz!lu!k�lm�!mgu�l�lgu!m�xuqf!
x�!�fxt�!guf!g}!��f!f�fzfu�!�fx�t!�g!��f!m�xuqf!g}!
x!mgu�l�lgu!g}!g��fj!f�fzfu�t9! lu!jf�x�lgu!�g!��f!
fmgugzs!t��fjf9!\!xt!��lt!�f�lmf9!tf�!g}!��f!mgu-

�jg�!�f�fjt9!�i��luq!lu!xm�lgu!fmgugzlm!�jgmfttft!
lu!t�jlm�!mgz��lxumf!�g!fmgugzs!�xkt 

�u!fmgugzlm!�l�fjx�ijf!��f!fmgugzlm!zfm�xultz!
g}�fu!lt!iu�fjt�gg�!�xt!tf�!g}!�jgmfttft9!gjqxulnx-
�lgux�!t�jim�ijft9!mgumjf�f!}gjzt!xu�!zf��g�t!g}!
zxuxqfzfu�9!xu�!x�tg!ji�ft!g}! �xk!�s!zfxut!g}!
k�lm�!fmgugzlm!�xkt!f�lt�luq!lu!t�fml}lm!mgu�l�lgut9!
jf�jg�im�lgu!�jgmftt�!xjf!jfx�lnf� 

�u!x�zlult�jx�l�f!xu�!��xuuf�!tst�fz!�fmgugzlm!
zfm�xultz�!�fj}gjzluq!fmgugzlm!}ium�lgut!��fjf-

}gjf! l�!m�xttl}lf�!xt!�tf�!g}! }gjzt!g}!tgmlx�lt�!f�-

�xu�f�!jf�jg�im�lgu�9!�f��jfttlgu!g}! lu�fjxm�lgu!
g}!��f!�fg��f!gjqxulnf�!lu!��f!fu�fj�jltft9!�f�xj�-
zfu�t9!f�m �9!�tf�!g}!��f!lu�fjmguufm�f�!�f�fjt!xu�!
zf��g�t!g}!��xuuf�!lz�xm�!gu!�jg�im�lgu9!xu!f�-

m�xuqf9!�lt�jl�i�lgu!xu�!mgutiz��lgu!g}!�jg�im�t�!
kfjf!�xyfu!xkxs 

�u!t�fmlx�! �l�fjx�ijf!g}! ��f! �xt�! �lzf! ��f!fmg-

ugzlm!zfm�xultz!lt!mgutl�fjf�!xt!zxjyf�9!mgz�lu-

luq!tf�}Ljfqi�x�lgu!g}!xm�l�l�s!g}!zxuxqluq!ti��fm�t!
kl��!jfqi�x�luq!}ium�lgut!g}!��f!t�x�f 

�u!��f!�xtlt!g}!��f!xux�stlt!mxjjlf�!gi�!lu!xj�lm�f!
l�!lt!�gttl��f!�g!m�xlz!��x�!�g�xs!��fjf!lt!x!uiz�fj!
g}!tsuguszgit!mgumf��t!g}!��f!jf�x�lgu!g}!��f!gj-
qxulnx�lgux�!xu�!fmgugzlm!zfm�xultzD!fmgugzlm!
zfm�xultz9!zxuxqluq!zfm�xultz9!gjqxulnx�lgux�!

xu�! fmgugzlm! zfm�xultz! g}! �itluftt9! �itluftt!
zxuxqfzfu�!zfm�xultz!f�m 

��f!fmgugzlm!zfm�xultz!lt!�f}luf�!xt!�tf�!g}!
fmgugzlm!t�jim�ijft9!lut�l�i�ft9!}gjzt!xu�!zxuxq-

luq!zf��g�t9!tfj�ft!mggj�lux�lgu!xu�!mggj�lux�lgu!
g}! �i��lm9! qjgi�! xu�! �jl�x�f! lu�fjft�t9! �jg�l�ft!
}ium�lguluq!xu�!�f�f�g�zfu�!g}!ux�lgux�!fmgugzs� !
�u!fmgugzlm!�l�fjx�ijf!��f!mx��f�!mx�fqgjs!lt!mgutl�-

fjf�!xt!��s!tf�!g}!gjqxulnx�lgux�!t�jim�ijft9!mgu-

mjf�f!}gjzt!xu�!zf��g�t!g}!zxuxqfzfu�9!xu�!x�tg!
ji�ft!g}!�xk!�s!zfxut!g}!k�lm�!fmgugzlm!�xkt!f�-

lt�luq!lu!t�fml}lm!mgu�l�lgut9!jf�jg�im�lgu!�jgmftt�9!
���f!lu�fjmguufm�f�!tst�fz!g}!�fqx�9!fmgugzlm!xu�!
gjqxulnx�lgux�!}gjzt!xu�!zf��g�t!g}!mgu�jg�!g�fj!
fmgugzlm!xm�l�l�s!g}!��f!fu�fj�jltf�!xjf!jfx�lnf� !
��it9!xus!gjqxulnx�lgux�!xu�!fmgugzlm!zfm�xultz!
lt!x!mfj�xlu!tf�!gj!tf�ifumf!g}!fmgugzlm!f�fu�t 

efgul�!��x�ylu!�f}luft!xu!fmgugzlm!zfm�xultz!
xt!��f!�l}}lmi��!xu�!zi��l�lzfutlgux�!��fugzfugu!
k�lm�!mxu��!�f!mxjjlf�!fu�ljf�s! �g! ��f! t��fjf!g}!
fmgugzlm!�xtlt!gj!x!ti��fm�l�f!}xm�gj!xu�!�lum�i�ft!
mgumjf�f!}gjzt!g}!��f!gjqxulnx�lgu!g}!x!tgmlx�!�jg-

�im�lgu9!tst�fz!g}!��f!gjqxulnx�lgux�!xu�!fmgugzlm!
jf�x�lgut!xu�!fmgugzlm!mgzziulmx�lgut9!}gjzt!xu�!
zf��g�t!g}!��f!��xuuf�!zxuxqfzfu�!g}!fmgugzs !
��f!fmgugzlm!zfm�xultz!�!lt! lu�fjfu�! lu!fmg-

ugzlm! tst�fz! g}! x! tgmlx�ltz! x! kxs! g}! ��xuuf�!
�gitfyff�luq!�gqf��fj!kl��!��f!jf�x�lgut!�fmi�lxj!
�g!l�9!}gjzt!xu�!zf��g�t!g}!lz�xm�!gu!�jg�im�lgu9!
gjqxulnx�lgux�!t�jim�ijf!g}!zxuxqfzfu�!xu�!kxst!
g}!lu�g��fzfu�!g}!�fg��f!�g!kgjy� 

�i��gjt!g}}fj!��f!}g��gkluq!�f}lul�lgu!g}!xu!fmg-

ugzlm!zfm�xultzD!��f!fmgugzlm!zfm�xultz!lt!x!
tf�!g}!zf��g�t9!zf��g�t9!fmgugzlm!�f�fjt9!��f!lu-

mfu�l�ft!jfqi�x�luq!�f�f�g�zfu�!g}!fmgugzs !��f!
fmgugzlm!jg�f!g}!xu!fmgugzlm!zfm�xultz!mgutlt�t!
lu!xmmf�fjx�lgu!g}!jx�ft!g}!fmgugzlm!�f�f�g�zfu�!
xu�!lumjfxtf!g}!fmgugzlm!f}}lmlfums 
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