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Mocranoska npobaemu. Hosuil mopsok aexuii y cepi
PO3BHTKY, BU3HAYEHHH Y MiICYMKOBOMY JOKYMEHTI [eHepambHOl
Acambnei OOH «IleperBopenns namoro cBity: [lopsok AeHHui y
ctepi cTanoro po3sutKy Ha nepiog 1o 2030 poky» [1], minTBepaus
BAKIMBY POJb MIKHAPOTHUX (DIHAHCOBMX OpraHi3alliii y HaJaHHi
JOTOMOTH KpajHaM, 10 po3BHBarOThCsA. CBITOBMH 0aHK, METO0
SKOTO € MiIBUIIEHHS PIBHA JKUTTSA KpaiH, 110 PO3BMBAIOTHCA, Ta
HAlMEHII PO3BUHEHHX, IPae MPOBIAHY POIb y BU3HAYCHHI LLIA-
XiB (hiHaHCYBaHHS TporpaM po3Butky. Kpemutu CBiToBOTO OaHKY
€ TONIOBHUM JKEPENIOM CEPEIHbOCTPOKOBOTO 1 JIOBFOCTPOKOBOIO
(hinancyBaHHS VI KpaiH, IO iX BUKOPHUCTOBYIOTh. YKpaiHa Mae
3HAYHI TOTpeOH y (iHaHCYBaHHI 0a30BUX MOTPeO HACETCHHS,
TOB'3HAX 13 TIOKPAIIAHHSIM OXOPOHH 37I0POB'S Ta OCBITH, HAIIO-
HATBHAIX TOTPed MO0 hiHAHCYBAHHS IHBECTHLIN Ha I[iTi CTATIOr0
PO3BHTKY, TAKHX AK 1H(1)paCprKTypa PO3BUTOK CLLCHKIX PaiiOHiB,
ajianrarist 10 3Minu kimary. binbie 20-1u pokis rpyna CitoBoro
0anky criBmpaiioe 3 YkpaiHoto Ta Hajae (iHaHCOBI pecypeu A
JOCSTHEHHSI CTalNOr0 eKOHOMIYHOTro 3pocTaHHs. Peanizamis HOBoi
crparerii criBipani MixHapoHOro 6aHKy peKOHCprKLlll Ta po3-
BHTKY, MXHApOIHOT (iHaHCOBOT kopriopaulii Ta Yipaitn, nocriiisi
SMiHH Y (piHaHCYBaHHI Hepes iCHyI0wi NpobeMn B OCBOEHHI 3ape-
3CPBOBAHNX KOLITIB, aHYIIIOBAHHS IPOCKTIB 3yMOBIIOKTS HEOOXiA-
HICTb BU3HAYEHHS CY4acHOTO CTaHy (iHancyBaHHS CBITOBUM OaH-
KOM TIPOEKTIB PO3BUTKY YKpaiHH.

Amnauni3 ocTanHix fociKeHnb i myoumikauiii. [Ipoomemu Buko-
PHCTaHHS 30BHINIHIX (IHAHCOBUX PECYPCIB Y MPOIEC CBITOBOTO
CKOHOMIYHOTO PO3BUTKY, CIIBIpAIi YKpaiH# 3 MKHAPOTHHMH
(hiHaHCOBMME OpraHi3aWiAMH JOCTITKYBaNM Taki yYKpaiHCHKI
ueni, Ak O.I% binopyc [2], JL.I. Jlyk'snenko (2], B.€. HoBup-
Kkuit [2]. 3aranbHi nuTanHHs cniBpobiTHHITBA CBiTOBOTO OaHKY
ta Ykpainu posrisayro O.4. Jominoscbkoro [3], 0.M. Muxaitiuk
[4]. TTpobnemam mijiBUIIEHHS eeKTHBHOCTI CIiBIparti YKpainu 3
MIKHAPOJHIMH (JiHAHCOBMMH OpTaHi3alliiMH PUCBAYEHO TpaLi
B. Capnuesa [5], sikuii mpoanaizyBaB MPOAYKTHBHICTb CIBIPALL
Vkpainu 31 CBiTOBMM OaHKOM Ta BU3HAYMB ILIAXH IiIBUICHHS ii
e(heKTUBHOCTI B YMOBaX Cy4acHOi MHOMITHKO-EKOHOMIYHOT KPH3H;
0.0. Cnposko [6], Aixa Hajana OLIHKY e(EKTHBHOCTI iHBECTH-
niiinnx npoektie MBPP ta €BPP B Vkpaini; K.O. Pubansuenxo
[7], fixa 3ampomoHyBana NePCIEKTHBHI HANPSAMH BIOCKOHAICHHS
MeXaHi3My criBmpani Ykpainu 3i CBiTOBEM OaHKOM B yMOBAX TII0-
Oanizawi.

Bujinennsi HeBupileHux pauile 4acTHH 3arajibHOi mpo-
oaemu. Po3poOneHHs Ta peanizaiis HOBHX NPOEKTIB PO3BUTKY
Vkpainn, 1110 GpiHaHCYH0ThCs CBITOBHM OaHKOM, OS] 13 HEOCTAT-
HIM OCBOEHHAM KOIITIB YKPAiHCHKOIO CTOPOHOIO, aHYTIOBAHHAM
TPOEKTIB MOTPEOYIOT MOCTIiHOT yBarm.

Mera ctarTi monsrae y BU3HaYEHHi Cy4acHOTO CTaHy (iHaH-
cyBauHs CBITOBHM OaHKOM TPOTPaM PO3BUTKY B YKpaiHi.

Buknaa ocHoBHOTO MaTepiady gocaizkenns. MixHapomHuil
Oank pexoncTpykirii Ta po3sutky (MBPP) Ta Mixknaponsa dinan-
coBa Kopropauis (M®OK) BXomats 10 ckimagy rpymu opramizaiit
CBiTOBOTO OaHKY, METOI0 SKOTO € ITi/IBUIIEHHS PIBHA KUTTA KpaiH,
o po3suBaroThes. [lozukn MBPP — ne xomrn, mo HajzaoThea
rpymnoto CaitoBoro Oanky B 6opr mep:xkaam — dnenaMm MBPP Ta
mij; epxasHi rapantii. MBPP Mae mpaBo Takoxk HazaBaTi MO3UKH
MO®K. 3a paxyHox 3al1yYeHHs MBPP komrTiB Ha CBITOBHX PHHKaX
KariTany 3a HU3bKOKO BApTICTIO 3aBISKA HOTO BHCOKOMY PCHTHHY
Oamk Hajtae KpCMTHI PECYPCH KpaiHaM i3 Cepe/IHiM piBHEM JIoxo1y
32 PUHKOBUMH CTaBKAMH, 110 BIJMOBIAIOTH PIBHIO LHX KpaiH, Ha
OibII BUTiTHAX YMOBAX — Y OinbioMy 00Cs3i, i3 JOBIIAMH TepMi-
HAMH TIOTAIICHHS 1 Ha O1BI CTIiKiH OCHOBI, HIK KOIITH, JOCTYITHI
Ha (inancoBux punkax [8]. MBPP orpumye mopiunuii 1oxin
3a PaXyHOK TIPHOYTKY HA BIACHMII KAITITAN 1 HEBETHKOI Mapiki 3a
HAJaHMMH TIO3MKaMH, WO JI03BONISE OpraHi3aiii MOKpUBATH CBOI
OTICpAIii{Hi BUTPATH, TTOTIOBHIOBATH PE3CPBU 3 METOI0 3MIITHEHHS
(hiHAHCOBOTO TOTEHIIIANY, & TAKOXK 3a0e3MeuyBaTH MOPIYHE Bijpa-
XyBAHHS KOIITIB JI0 6}0;1>KeTy MixuaponHoi acortiarii po3BuTKY [8].
Y 2015 dinancoBomy poui (. p.) 3aranbHuil 06CAT HOBUX 3ape-
3EPBOBAHHX KPE/UTHUX pecypcis MBPP cranosus $23,5 mpx. [9].

Y uentpi ysaru MOK 3uaxomutbest po0oTa 3 MPHBATHHM CEK-
TOPOM Yy KpaiHax, 110 PO3BUBAIOTHCA, KA BKIIOYAE TAKi HAIPAMHU
HisbHOCTL: 1) IHBECTHINIHHI MOCTYTH, IO J03BOMAIOTH KOMITaHIAM
VIPABIATH PU3HKAMU H POSMHUPIOIOTH X IOCTYI 10 MIKHAPOIHUX
1 MiCI[eBUX PHHKIB KariTay; 2) KOHCYIbTAIIHHI TIOCIYTH, CIPAMO-
BaHi HA CTHMYIIOBAHHS TIPHUIUIMBY [PUBATHUX IHBECTHLH, HEOO-
XITHOTO JUIS PO3MMPEHHS MiSUTBHOCTI KOMITAHiH, CTBOPEHHS Po0o-
YIX MICIIb Ta PO3BUTKY eKOHOMiKH; 3) ynpasninus aktusamun MOK
(MOOLTI3aIis KOMITIB 1 YIPaBIiHAS OCTAHHIMHE BiI IMEHI MHPOKOTO
Kol IHCTUTYLIHHUX THBECTOPIB — CYBEPEHHNX (OHIB, MEHCIHHIX
(oHiB, (PIHAHCOBHX YCTAHOB, IO CTIPHAIOTH PO3BUTKY) [10].

Kommnexcna crpareris po3sutky CBiTOBOTO OaHKY BH3HAua€
METO/! HAZIAHHS 0TIOMOTH KpaiHaM, IO PO3BUBAIOTHCS, 1 MOOYI0-
BaHa 33 TAKUMHU TIPUHIUTIAME: KOMIUIEKCHICTb CTpaTeriii pO3BHUTKY,
(hopmyBams 3 YPaXyBAHHAM JOBIOCTPOKOBOT IEpCIIEKTHBH; NPO-
BiZtHa POITb Kpaitii, (POPMYIIOBAHHA 32 YHACTIO MICLICBHX 3aIliKaB-
JIEHUX CTODiH, OYOIOBAHHA KEPiBHHMLTBA 1 KOOPAMHALI Mporpam
KpaiHO10, 10 OTPHMYE JI0LIOMOTY Yepe3 HalaroKeHHs MapTHep-
CTBA 13 3AL[KABICHAMHA CTOPOHAMH, OL[IHIOBAHHS JIOCATHEHHS PO3-
BHUTKY 3a JIOTIOMOTOI0 PE3YIBTaTIB, MO TTiITAI0TECS BEMIPIOBAHHEIO
Ha MiCIISX, i3 METOI0 BHECEHHS KOPEKTHB y CTPATErilo 3 ypaxyBaH-
HIM PE3yNbTaTiB i MiHTIBO1 06cTaHoBKM [11].
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3a xmacudikamiero Citrooro OaHky YkpaiHa BiTHOCHTBCS
710 KpaiH i3 IOXOZOM HHKUe CepeiHbOro (BaNOBHUil HAIiOHANbHUI
JI0X11 Ha Jyiny HacenenHs ctanoM Ha 01 mumas 2015 p. — $3 560)
[8]. Binroni sx Ykpaina crana wieHom CBiToBoro 0aHKY (d4IeHOM
MBPP 3 03 Bepechs 1992 p., MOK — 18 xosraa 1993 p.) 3aransHa
cyma 30008’manp banky mepen YipaiHooo Ha ()iHAHCYBaHHS
45 mpoektiB i mporpam craHoBuna nonan $9 mupa. [12]. Hapasi
criBpoOiTHUITBO Ykpainu 3i CBiTOBHM OaHKOM 3/IIHCHIOETBCS Ha
ocrosi Ctparerii mapraepctsa Ha 2012-2016 pp., sKa cpsMoBaHa
Ha JIOTIOMOTY YpsijTy B peai3anii TpOrpaMH EKOHOMIYHHX pedopM y
Oararbox chepax, BKII04aI0uH Oi3HEC-KITIMAT, PEryTOBAHHS (iHaH-
COBOTO CEKTODA, CHEPICTHHHI CCKTO, YIPABIIHHS JCPKABHHMNA
(hinancam¥ 1 OFOIPKETHO-TIOATKOBY TIOMITHKY.

Crpareris mapraepctsa MBPP i MOK 3 Ykpainoro Ha 2012-
2016 pp. BKOYA€ JBA KOMIIOHCHTH: 1) TOMIMIICHHS IepHKABHIX
NOCTYT Ta [IEPKaBHUX (iHAHCIB: MATPHMKa PO3OYIOBH BifHO-
CHH 13 TpoMajiiHaMu (BifIOBifianbHe 1 30anancoBane dickanbHe
YIPaBNiHHS; eeKTHBHICTh HaJAHHS TOCIYT 3 OXOPOHH 310DOB’S
1 OCBITH Ta ajpecHa collianbHa I0NOMOra; HaIAHHS KOMyHATbHIX
nocmyr (BOJOMOCTaYaHHs, BOJOBIABENCHHS, TEIIONOCTAYaHH!));
2) miBUIIEHHS MOMITHYHO] e)eKTUBHOCTI T4 €KOHOMIYHOI KOHKY-
PEHTOCTIPOMOMKHOCTI: TATPIMKA pO30YI0BH BITHOCHH i3 Oi3HECOM
(CTIpUATIUBICTb, CTAOUIBHICTh Ta MPOTHO30BAHICTh CEPENOBUILA
T Oi3HECY TS BITUM3HSAHIX 1 3aKOPIOHHHX iHBeCTopiB HOJiI-
LLEHHS 1H(1)paCprKTypH 1719 3MEHIIEHHS BAPTOCTI BEJEHHS IIij-
TIPUEMHALBKOT JIIATBHOCT]; KOMIUIEKCHE PeOpMyBaHHS CLITbChKO-
TOCTOnapchKoro cexropa) [13].

YpaxoByroun iCHyIOUI PI3UKH TS peamizalii mporpamMu gepe3
HETOCIIOBHE BIPOBALKEHHS MOMeEPeHiX ped)opM, cepiio3Hi mpo-
Onemu 3 ypsyTyBaHHSM Ta ypokn momepenuboi Crparerii napTHep-
cTtBa 3 Ykpainoto, CBiToBHMii 0aHK BHKOPHCTOBYE KaiOpoBaHMil

MiZXix 10 HajaHHsA (iHAHCOBOI JOMOMOTH YKpaiHi, MO TONsTae y
TIOMIPHOMY KpezuTHOMY (hiHAHCYBaHHI Y pasi 3araibMyBaHHs pea-
misatii peopM Ta y 301IbIIEHH] 00CATIB (HAHCYBAHHS 1 CTIEKTPY
IHCTPYMEHTIB y pasi MPUCKOPEHHS pPeopM, MOMIMIEHHS YpSIy-
BaHH 1 TOTOBHOCTI BUKOPHCTATH (hiHAHCYBAHHS 1 3HaHHs OaHky [13].
3a janumu CBitoBOro Oanky, craHoM Ha 31.12.2015 p. mouar-
KOBA OCHOBHA CymMa TO3MK Ykpaiu craHoBuwna $9,7 muipi.,
ocBoeHa cyma — $60,9 mipy., HeocBoeHa — $2,4 MpJ., ckacoBaHa
cyma — $0,5 mipx., 30008’s3anHs mepen CBIiTOBUM OaHKOM 3a
41 mozuxoro — $5,6 mnpx. [8]. Hapasi kpeutauii moprdens inBec-
THLiiiEuX npoektiB MBPP Biitoyae 13 akTHBHUX MPOEKTIB Po3-
BUTKY Ykpainn Ha 3aranbhy cymy $4,7 MIIp1L., 4acTka 3ape3epBoBa-
HHX KOIITIB 38 TIOTOYHNMH MPOEKTaMH CTaHOM Ha Kinemp 2015 p.
CTaHOBUTH 86,7% BiJl 3aralbHOi BAPTOCTI IPOEKTIB (Tl 1).
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Puc. 1. ®inancyBannss MbPP nmotounux mpoekTiB po3BUTKY
Vipainu 3a cextopamu, % [8]

Ta0muuy 1

®OinancyBanns MBPP motounux npoexTiB po3Butky B YkpaiHi

[Ipoext 3arabHa BAPTICTh MPOEKTY, $ MIH. | 3ape3epBoBaHi KOIITH, $ MITH.
[Tpoekt peabimiTauii TigpoeneKTpoCTaHL{iN
Q1062005 30062016) 374.5 106
[IpoekT miaTpuMKn pedopMu eHePreTHIHOTO CEKTOPY Ta MPOrpaMu 28 200
possutky (02.08.2007 - 30.06.2016)
[inpoenexrpocrammii — foxatkose dinancysanns ( 3 19.11.2009) 66 60
[IpoeKT 3 HmifBUIIEHHS eHEProeEKTUBHOCTI
(052011 - 31.030017) ’ 200 200
Jlpyruit IpOeKT MOKPAIIAHHS aBTOLLIAXIB Ta O€3MEKH PyXy 562 450
(20.09.2012 - 31.12.2016)
Jlpyruii mpoeKT po3BUTKY MiChKoi IH(pacTpyKTypH 350 300
(22.05.2014 - 31.10.2020)
[Ipoekt ginBHmeHHﬂ EHEproe)eKTHBHOCTI Y CEKTOpi 38 33
TeHTpanizoBanoro remionocradanss (22.05.2014 — 30.10.2020)
[Ipoekt MouepHi§auiT CHCTEMH COIIIANBHOT M ITPUMKH 300 300
Hacenennst Yxpainn (03.07.2014 - 01.10.2020)
THit IPOCKT i3 mepe/Iadi eeKTpOeHeprii
%12%712.20?4 0060000y PO 37843 330
[IpoekT mominieHHs 0XOPOHH 30POB’s Ha CIyk01 Mofeit
032015 30002000 ’ 261,03 214,73
KpenutyBanns monituxu po3sutky — 2 (25.08.2015-30.06.2016) 500 500
Poseutoxk (inancosoro cextopy — 2 (15.09.2015 — 30.06.2016) 500 500
[IpoeKT po3BHTKY TOPOXKHBOTO CEKTO
(3112015 31/ 12.2021) P 360 360
Pasom 4671,96 4052,73
Ibicepeno: [8]
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Haitbinpmi obcsrn dinancysanns MBPP 3a motounmmu
IIPOEKTaMH PO3BUTKY YKpaiHi CIPSAMOBAHI 10 AOPOKHBOTO CEK-
TOpy (YacTka y 3arajibHoMy 00csi3i cTaHoBUTh 23,3%); Ha 1ep-
*KagHe ynpasninaA (20,5%), 1o BKITIOYaE 3araibHUH CEKTOp, a
TaKOX YIPaBIiHHA Yy cdepi (iHAHCIB, €HEPTETHKN Ta TIPHAYO-
N00yBHOT MPOMHUCIOBOCTI, TPAHCIOPTY; TEMIOMOCTAYaHHS Ta
eneprozoepeskenns (14,4%); nepenauy Ta po3mozin eneKTpoe-
neprii (13,1%); Bemuki rinpoenexrpocranii (8,3%). Haitmenma
YacTKa KOIITIB CTPSMOBAHA JI0 CEKTOPIB IHIIMX COIialbHHX
TIOCIYT, TPAHCIIOPTHOTO CEKTOPY, YNPABIiHHS TBEPAMMH BifX0-
namu (4,8%) (puc. 1).

Anani3 ¢inancysanas MBPP motounux mpoekTiB po3BUTKY
YkpaiHu 32 TeMaTHYHUM CTIPAMYBAHHAM IOKa3aB, O HalO1IbIIA
YacTKa KOWITIB Y 3araibHOMy obcs3i (iHancyBaHHs inie Ha iHpa-
CTPYKTYpHI OCITYTH J1s po3BUTKY — 25,9% (y TOMY "ncmi s po3-
BUTKY IPUBATHOTO cektopa — 17,8%), Ha MiCBKY iH(pacTpyKTypy
Ta HajaHHs nocayr — 17,6%, po3BUTOK (iHAHCOBOTO CEKTOpa —
8,5%, crctemn comianpHOro 3axucty — 7,9%, 3MiHy KIiMary —
7,4%. Yactka immmx cextopis (16,4%) BKJTIOYaE KOIITH, CIPSAMO-
BaHI Ha BJIOCKOHAJCHHS NMPaBOBOI 1HCTHTYL{HHOI 0a3u B yMOBax
PO3BUTKY PHUHKOBO{ €KOHOMIKH; JepyKaBHI BHTDATH, YIpPaBIiHHS
(hiHaHCaM¥ Ta 3aKyMiBi; TOMITHKY y cdepi PerymoBaHHs Ta KOH-
KypEeHIii; OLIHKY 1 MOHITOPHHI YPa3IHBOCTi; yIpaBIiHHA 3a0py-
HEHHSM TOBITPS i €KOJIOrTYHE OIAromoyyus; ypasiiHHs 00prom
Ta CTIMKICTh OIO/UKETHOT chcTeMH (puc. 2).
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Puc. 2. ®inancypannst MbPP notounnx npoexris
PO3BUTKY Ykpainu 3a Temamu, % |[8]

Crpareris MOK B Ykpaiui nomsrae y miarpumui crabinizamii
0aHKIBCHKOTO CEKTOPA Ta I[LIbOBOTO (DiHAHCYBAHHS; arpobi3Hecy Ta
HpACTPYKTYpH, IO JOTIOBHIOBATUMETHCS MiATPHMKOIO TBOX Mi-
CEKTOPHKX TeM — MOJIMIIEHHS O13HeC-CepeIoBHUIIa Ta TTi{BUIICHHS
eHeproe)eKTMBHOCTI:

- crainizaris GaHKIBCBKOTO CEKTOpa Ta IUTOBOrO (hiHAHCY-
BaHHs mepenbdadae posumperns [Iporpamu (iHAHCYBaHHS TIO-
anbHOi TOPTiBII /IS MOMETMEHHs TOPTiBi Ta MiATPUMKH Karli-
TaNi3amii i TIKBITHOCTI HU3KM OAHKIB, IHBECTHIIHHY Ta TOpamdy
poboTy 3 TPOOTEMHIMHI AKTHBAME 1 HETIPAIOIYMMH TIO3UKAMH,
HaJIaHHs yepe3 OaHKH HUTbOBOTO () iHAHCYBAHHS MAIHM 1 CEpe/HIM
T AMPUEMCTBAM, CEKTOpY arpobi3Hecy Ta 3aX0iaM i3 MiTBHIIEHHS
eHeproe)eKTUBHOCTI;

- PO3BUTOK arpobi3Hecy — IeHTpalbHa yacTuHa ctparerii MOK
B YKpaiHi — MiATPUMYBATHMETECS TI0 BCHOMY JAHIIIOTY MTOCTAYaHHs
JUTSL YCYHEHHS «BY3bKHUX MICI[bY, IO TEPEIIKO/KAKTh PO3BUTKY
II6OT0 CEKTOPaA, T OTPHMAHHS MO3UTHBHEX HAcTiKiB. OcobmmBa
yBara MpoeKTaM, fKi 3/IHCHIOBATUMYTBCA 3 OKPEMHMH IiTpH-

€MCTBAMH JUIS 3a0€3MeUeHHs MAKCHMAIbHOTO BILIMBY 3aBISKH
JeMoHcTpaliiHoMy edekry. Jlopaaya omomora, OpieHTOBaHa Ha
TOJIMIICHHS {HBECTUIIHOTO KITIMaTy I arpoOi3Hecy, MpHBe-
JIeHHS CTaHaapTIB OE3MeKn XapyoBOi MPOIYKIIIl y BiATIOBITHICTH 0
MIKHAPOIHOTO PIBHS Ta PO3BUTOK arpoCTpaxyBaHHs 1 JOCTYI 10
arpo(iHaHCyBaHHS;

- IH(pacTpyKTypa — PO3BUTOK BiXHOBIIOBAIBHOI CHEPIETHKH,
T/ITPUMKA 3aXOJIiB 3 YTHUI3aLil BiIX0/iB, TpaHcOpTHIX Ta [T-mo-
CITYT, 3apOBAUKEHHS TOCIYT 3 ONEPALIHHOr0 KOHCANTHHIY ISt
TATPUMKH CTPYKTYPYBAHHS TPAHCAKLiHl Aep:kaBHO-IPUBATHOIO
TapTHEPCTBA Ta PO3POONEHHS NMPO30PHX MEXaHI3MIB 3aiMydeHHs
(hiHaHCyBaHHS IPUBATHOTO cekTopa. [1iBUIICHHS eHeproe(eKTHB-
HOCTI 4epe3 yMpoBaKEHHS KOMILTEKCHUX iHBECTHIITHAX TPOEK-
TiB 1 JIOOBHEHHS iX opagunmu nocmyramu «[Iporpamu ymctoro
BUPOOHWIITBAY, EHEPro30EPEKEHHS B IKUTIOBOMY CEKTOpI Ta
(hiHAHCYBAHHS CTANOTO EHEPTeTHYHOr0 PO3BUTKY [13].

Hapazi MOK ynpoBakye Aekinbka KOHCYIBTALIHHUX MPO-
rpam: 1) mporpama HaJXopkeHb Bia ypoxaro (ymamenb 2013 p. —
mmnensb 2016 p.); 2) mporpama HiBUIIEHHS pecypcoedeKTHBHOCT
B Ykpaini (ciuenp 2010 p. — mumens 2017 p.); 3) mpoekr cranoro
PO3BUTKY MalX Ta CEpesHiX hepMepChKUX ToCTIOAAPCTB (JTUMEHb
2013 p. — manens 2017 p.); 4) IPOEKT KOHCYIBTATHBHIX TOCIYT y
ctepi arpocranzaptis B Yxpaini (mumers 2013 p. —munens 2016 p.);
5) IpOEKT eHepProe(heKTUBHOCTI B XKUTIOBO-KOMYHALHOMY CEKTOPI
Ykpaiuu (ciuens 2010 p. — civens 2018 p.); 6) mpoekt dinancy-
BaHHS cTabinbHOT enepreTiky B Ykpaini (manens 2010 p. — civens
2016 p.) [12]. Crasom Ha kinenp rpyaus 2014 p. moprdens iHBec-
tuiianx mpoektie MOK B Vkpaiui cramosus Omusbko $1,5 Miapi.
($894 mun. 13 BiacHux paxyHKiB Ta $582 MIH. — MOOLTI30BaHHX 3
iHmmx mxepen) [12].

Jlocnimkytoun edheKTHBHICTh BUKOpHCTAHHS KpeauTiB CBiTO-
BOro OaHKy B YKkpaiHi, HayKOBIli BU3HAYAIOTb LLTY HU3KY POOJIEM.
Tak, O.51. JloniHOBCEKa TOBOPUTH TIPO «HEAOTPUMAHHS YKPAIHOKO
3000B’3aHb Y paMKax HaJaHHs M03UK, HEBUKOHAHHS BUMOT LIO0
criB(iHAHCYBAHHS, 3aTATYBaHHs Mepiony patudikaiii KpeauTHHX
YOI, HEY3rO/KEHICTb A1l OpraHiB BIaju y MUTAHHAX OpraHi3aiii-
Horo 3a0e3nederns mo3uk Tomo» [3]. 0.0. Cip03K0, po3rIAIar0dn
npoOnemMu 3 PoBeaeHHAM (iHAHCYBAHH, 10 HEJOMIKIB BiTHOCHTD
«HETPO30picTh POOOTH 3 KOWITAMH MDKHAPOAHUX (HiHAHCOBHX
OpraHi3arliii, MOBLTbHICT, HempodecioHami3my i3 60Ky ykpaiHchKoi
cropont [6, c. 70]. Exkcneprn HarionansHoro iHCTHTYTY cTpate-
TIYHUX JocHipKkenb pu [IpesunenTosi YkpaiHu BKasyOTh Ha Taki
ocHOBHI mpoOnemu cmiBpobiTHITBA 3 MBPP, siK «Hempo3opicTh
CHCTEMH BiI0OpY TPOEKTIB... Ta BiICYTHICTh PEATBHOI OIL[iHKH
e(heKTHBHOCT] peami3aii MPOEKTIB (TPH MiATOTOBII TEXHIKO-EKO-
HOMIYHOTO OOTPYHTYBaHHS OIHKA POOMTHCS JIMIIE 3 TOUKH 30Dy
edexrusHocTi BukopucTanns komriB MBPP, a peanbhuit conians-
HO-CKOHOMIUHHH e()eKT He OLIHIOETHCS )» [ 14], 1110 MPHU3BOAUTH JI0
HEMOXJTHBOCTI 3/1iiCHEHHS BHOOPY HAHOLIBIN eheKTHBHOTO MIITAXY
peanizauii Takux HpoeKTiB

[ompn 3Ha9Hi 06csTH BHALTeHIX CBITOBEM OaHKOM PECypciB
Ha (IHAHCYBAHHA IPOCKTIB POSBHTKY B YKpaiHi iCHYIOTb pobiemn
B iX 0CBOEHHI, BUOIPKA KOWITIB € TyKe HI3bKOI0. 3a nanumu CBiTo-
BOro OaHKy, Ykpaina 3aepiiina 2014 d). p. i3 HaHBUIIMM MOKa3HH-
KoM BHOIPKH KOIITIB, siKuii csArayB piBHd 31,6% [12]. K.O. Pubans-
YEHKO, TOBOPSYH TPO HEMOBHE OCBOCHHS PECYPCIB, XapaKTepHe AT
OITBIIOCTI MPOEKTIB, Ta CYTTEBE TOPYIIEHHS TpadikiB pearizarii,
3a3Hayae, 1O «3ATPUMKH B peanizaiii MPOEKTIB Ta aHyIHOBAHHSA
TIO3VK HE TiTbKH MPU3BOJATD JI0 CYTTEBUX TOAATKOBHX () iHAHCOBHX
YTpar JIepxKaBHOTO OIOMKETY, ajie i 3yMOBIIOKTh YTaTy akTyab-
HocTiy [7, ¢. 17]. Jlo YMHHAKIB, SKi MOXKYTb BILTMBATH Ha 3aTPUMKH
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peamizarii mpoekTis, JI.O. Ilepmko, M.O. MupoHeHKO BiIHOCATH
«OOMEKEH] TeXHIYHI MOAJIMBOCTI CTOPiH; BIICYTHICTh aeKBATHOT
iHCTHTYMIHHO] 0a3n, HEoOXiTHOI VTS MIATPUMKH TPOEKTIB; 3MIiHH
y TOYYTTi MPUYETHOCT] 10 MPOEKTIB MPAIIBHAKIB OPTaHIB BIA]IH,
3yMOBJICH] 1XHBOIO pOTalli€lo; KOH(IIKT iHTepeciB oci0 i rpym,
TIOB'S3aHUX i3 BUKOHAHHAM TIPOekTiBy» [15, ¢. 339]. Otixe, 3a3Ha-
YeHi Bulle MPoOJeMH 3MIHCHIONTh HETAaTHBHMUI BIUTMB Ha ed)ek-
THBHICTS JomoMord CBITOBOTO OaHKy B peami3aiii eKOHOMIYHHX
pedopm Ypaiuu.

Bucnosku. ®inancyBanas CBiToBUM OaHKOM MPOEKTIB Po3-
BUTKY YKpaiHH Mae BakIMBE 3HAUCHHS 1M peopMmyBaHHs i
exoHomiku, DiHaHcoBa miATpUMKA YKpaiHM CKOHICHTPOBAHA
CBiToBMM 0aHKOM Ha TOMIMIIEHH ePKABHEX TOCTYT 1 CHCTEMH
fepkaBHUX iHaHCB, Oi3HEC-KMIMATy AN PO30NOKYBAHHS €KO-
HOMIYHOTO TIOTeHITany Ykpainnm. Hapasi KpemxuTHO-IHBECTHITIH-
Huit noprdens MBPP Brmouae 13 mpoekri po3sutky Yipaiu,
3araJibHa BapTicTh AKUX CTaHOBUTH $4,7 Mipy. Haitbinb1ui o0csru
inancyBanns MBPP cipsmoBaHi 10 I0pOKHBOTO CEKTOPY, CEK-
TOPY JEPXKABHOTO YIPABTiHHA, Ha TEIUIONOCTAYaHHS Ta EHep-
ro30epeKeHHs, Tepenady Ta PO3MOAUT eTeKTPOSHEPTii, BETHKi
rigpoenekrpoctanuii. Ananiz ¢inancysanast MBPP moroummx
TNPOEKTIB PO3BUTKY YKpaiHH 32 TEMATHYHUM CIPAMYBAHHSIM
T0Ka3aB, M0 HAHOiNbIIa YacTKa KOMTIB y 3arambHOMY o0cs3i
dinaHcyBaHHS fifie Ha iHPACTPYKTYPHI MOCTYTH /IS PO3BUTKY,
MICBKY 1HOPACTPYKTypy Ta HaJaHHS MOCTYT, PO3BHTOK (iHAH-
COBOTO CEKTOPA, CUCTEMH COLIANBHOTO 3aXUCTY, 3MiHy KITIMaTy.
YpaxoByroun BuIIe3a3HaueHi TPOOIEMH Y BUKOPUCTaHH] KPeauT-
HUX pecypciB, YKpaiHi HEOOXiHO aKTHBI3yBaTH 3YCHIIIA IIOHO
TIPUCKOPEHHS OCBOEHHS KOWITIB 1 3a0e3MeYeHHs BUCOKOSKICHHX
PE3YJBTATIB YCIX MOTOYHUX 1HBECTUIINHIX MPOEKTIB, MO (iHaH-
cytoThest CBITOBUM OaHKOM.
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Ko:xxyxoBa T.B. ®unancupopanue BcemupHbimM 6aH-
KOM IIPOrpaMM pa3BUTHA B YKpanHe

AnHoTanus. MccnenoBaHsl OCHOBHBIE aCIEKTBI COT-
pynumuecTBa Beemuproro 6anka n Ykpaunsl. OnpeneneHo
coBpeMeHHoe cocrosinne Gpunancuposanuss MBPP u MOK
MIPOEKTOB Pa3BUTHs B YKpauHe. PaCKpbITEI OCHOBHBIE CTpa-
TETrUYeCKUe acTieKThl (PUHAHCOBOU JesATEIBHOCTH Beemup-
HOTo OaHKa 1o MOJIEPIKKE [TPOEKTOB Pa3BUTHS B YKpanHe.

KitroueBble cjoBa: (MHAHCHPOBaHUE, KPEIUTHI, ITPO-
eKTHI, pa3BUTHE, CTpATerws, BceMupHsbIit OaHK.

Kozhukhova T.V World Bank Financing of the de-
velopment projects in Ukraine

Summary. In the article the main aspects of cooperation
between Ukraine and the World Bank have been investigat-
ed. The current financing of IBRD and IFC the development
projects in Ukraine has been defined. The basic strategic as-
pects of the financial activities of the World Bank to support
development projects in Ukraine have been discovered.
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