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the impact of each factor were studied. The group of the 
most influential factors, which are caused by difficult min-
ing and geological conditions of production process, poor 
technological equipment of mines, bad organization, lack of 
adequate professional training and awareness of employees 
at all levels. Economic component, as one of the main fac-
tors affecting accident rates at coal mining enterprise was 
emphasized, as it ensures an adequate level of professional 
training and a technical re-equipment of mines in accor-
dance with the requirements of security. 

Findings. Sufficient level of funding in these areas, de-
spite the difficult mining and geological conditions, could 
significantly reduce accident rates in coal mines in Ukraine. 
But in case of permanent lack of financial resources it is ne-
cessary to develop analytical methods to determine the most 
efficient allocation of resources on security measures. The 
necessity of further research aimed on establishment of 

mathematical methods of analysis of correlation between 
factors of accidents and financial and economic situation in 
coal mines in order to determine the efficiency of allocating 
funds for the prevention of accidents. 

Originality. The fact that the level of safety at each 
mine is affected by not only organizational factors, mining 
and geological conditions and technological equipment, but 
also by the economic situation at the mine was established. 

Practical value. Study of the correlation between eco-
nomic situation at the mine, namely the level of profitabili-
ty, the amount of funds allocated for safety measures and 
the accidents rate. 

Keywords: accident in coal mine, nature of accidents, 
accident factors, economic damage caused by accidents 
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Purpose. To generalize and develop scientific and me-
thodological foundations, development tools and best 
practices for creating an effective economic mechanism 
for risk management of investment projects. To give fur-
ther development to the theoretical foundations of invest-
ment management and to refine the notions of “stages,” 
“methods” and “strategy” of risk management. 

Methodology. The study used the general scientific 
and special methods such as: the method of critical anal-

ysis, scientific abstraction and generalization of scientific 
expertise of recent theoretical studies, system-integrated 
approach.

Findings. Development of tools for risk manage-
ment by the phases of the project, which takes into ac-
count the advantages and disadvantages of each method 
and using them in combination. During further devel-
opment of the theoretical foundations of investment 
management the fact that the risk management strate-
gies consist of a list of methods and correspond to the 
phases of the investment project was established. Me-
thods of risk management at each phase differ signifi-
cantly but the risk management process is continuous 
throughout the project life cycle. 

Originality. Methodological approaches of risk man-
agement of the investment project were further developed. 
It was found that the process, which provides for the im-
plementation of the six stages (identification and selection 
of investment objectives, verification of their consistency, 
risk assessment, strategy selection and application of man-
agement methods, results evaluation), is influenced by 
such factors as: life cycle of the project and specific risks 
corresponding the object of control. 

Practical value. Theoretical study was developed to 
the level of specific techniques and suggestions for im-
provement of the investment projects risk management 
process. A comprehensive methodology allows identifying 
reserves of more efficient use of financial resources in in-
vestment projects and provides a definition of the neces-
sary and sufficient funds for the implementation of meas-
ures of the risk management. It can be used for strategic 
and operational current investment planning.

Keywords: investment, reliability, risk management, 
systems approach, investment project
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