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vative potential utilization. It allows us to define the set of 
measures for increase of enterprise’s innovative activity. 

Practical value. We have developed the concrete 
methods and mechanisms allowing us to increase effi-
ciency of production economic activity of a research or-
ganization. 

Keywords: scientific organization, innovation, socio-
logical poll, scientific activity, criteria of an assessment, 
management mechanisms, innovative potential 
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Purpose. The purpose of this article includes: the re-

view of the basic postulates of the theory of behavioral fi-
nance, estimation of the impact of the behavioral factors 
on the effectiveness of management decisions, and deline-
ation the ways of using the concept of behavioral finance 
in the practice of the crisis financial management for the 
enterprises of the real sector of the Ukrainian economy. 

Methodology. The theoretical achievements of foreign 
and domestic scientists in the sphere of behavioral eco-
nomics, behavioral finance, corporate finance, finances of 
enterprises of the mining complex serve the methodologi-
cal basis of this research. The general scientific and special 
methods have been used to achieve the purpose, such as: 
dialectical, critical analysis, systematization and generali-
zation of theoretical principles – during the studying of the 
economic essence of the subject and the forms of its mani-
festation, during development of the system of behavioral 
factors of crisis enterprises; comparison – during compar-
ing and generalization of the global and Ukrainian practic-
es of utilization of the theory of behavioral finance in crisis 
management of corporate finances, historical – in identify-
ing specific developments in the concept of behavioral fi-
nance, statistical – in displaying the dynamics of the de-
velopment of coal mining industry entities. 

Findings. The author proves the influence of behav-
ioral factors on the efficiency of the functioning of cor-
porate finance and the need for taking them into account 
for improvement of the efficiency of financial manage-
ment at enterprises of the real sector of the economy. The 
behavioral factors of the crisis state of the Ukrainian en-
terprises have been systematized. The ways of preventing 
and solving the problems of agency relations and asym-
metric information distribution are offered. The author 
defines the industry peculiarities, factors reducing com-
petitiveness and ways of overcoming the crisis at mining 
industry enterprises. 

Originality. The ways of implementation of the basic 
postulates of the concepts of behavioral finance, common 
in foreign financial science, into practice of crisis man-
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agement for enterprise finances of the real sector of the na-
tional economy are offered. The author substantiates the 
ways of solving conflicts of interest and asymmetric dis-
tribution of information in the sphere of corporate finance.  

The author’s idea of the system and possibilities of 
consideration of the influence of behavioral factors in 
overcoming the crisis of finance for the real sector of 
economy of Ukraine has been formed. 

Practical value. The author suggests the ways of use 
of the behavioral finance theory in the practice of crisis 

financial management for domestic enterprises of the real 
sector of the economy and the mining complex. The 
measures for the effective development of the coal indus-
try in Ukraine are defined. 

Keywords: behaviorism, behavioral economics, behav-
ioral finance, principal-agent conflict, asymmetric infor-
mation, behavioral controlling, crisis of corporate finance 
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