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INSTITUTIONAL DEVELOPMENT AND PROPENSITY
FOR INNOVATIONS: TRENDS AND PROSPECTS FOR UKRAINE

Purpose. To define and characterize the institutional background for improving the propensity for innovation of
economic entities under developing economy condition in the framework of globalization and significant fluctuation
in the global growth using the basics of institutional theory and behaviorism.

Methodology. The theoretical and methodological basis of the research in the field of innovative activity of indi-
viduals and enterprises involves fundamental scientific concepts, theoretical insights of the scientists in the field of
innovations, innovative behavior, and propensity for innovations. Methods of logical generalization, economic and
mathematical modeling, system analysis, and mathematical statistics are used.

Findings. The theoretical and methodological basis of studying the process of creation and implementation of in-
novations was analyzed from the point of view of institutional and behavioral theory by defining the institutional
distortions in innovative activity of the domestic enterprises. Based on the fundamental issues of institutional and
behavioral theory, the analysis of the investment climate in Ukraine has been conducted. The basic correlations of
Ievel of innovation activity and business efficiency were defined and the measures for improving and stimulating the
propensity for innovations of economic entities have been proposed and substantiated.

Originality. Unlike the existing theoretical approaches basing on the analysis of statistical data and analytics, the
necessity was substantiated to base the state policy in stimulation of innovation activity on the concept of differentia-
tion of the propensity for innovations by stages of implementation of innovations, behavioral motives and risks taken
at different stages of creation and adoption of innovation. It is also proved that the existence of the ad-hoc type of
institutions is conditioned by the propensity of economic individuals to make objective and subjective decisions based
on: their own experience, existing official institutions and probability of opportunistic behavior of both economic
entities and their groups, connected by different nature and degree of relations as well as density of communication.
Such results allow defining four types of innovative behavior of economic entities depending on the degree of eco-
nomic development.

Practical value. The theoretical research and conclusions have been transferred into particular methods and mea-
sures to stimulate the propensity for innovations of economic entities under conditions of institutional distortions of
economic and legal system, which will allow creating an effective system for innovation acceleration at macro and
micro levels.

Keywords: innovation, institution, institutional development, propensity for innovation, funding, financial resources,
ad-hoc rules, institutional distortion, opportunistic behavior

Introduction. The world economy has been at the
stage of general inhibition of economic growth for years
due to factors caused by the structural crisis of the entire
global economy. Financial innovations such as a policy
of financialization were applied and it has allowed slow-
ing down the financial and economic crisis, but, accord-
ing to the results of 2010—2015, the global economy has
not reached the average annual pre-crisis indicators.

According to the forecast of the World Bank [1]
within 2017—2020 years the global economy will not
achieve the pre-crisis level of development. Such pessi-
mistic forecast is applicable both for EU-28 and China
as well as for the USA, where economic growth will
achieve only 2.4 % in 2016—2020. Moreover, the growth
rates of exports of goods and services in the world in the
period 2016—2020 are forecast at the level of 4.2 versus
6.7 % in 2002—2008, and in 2016 they will be equal to
the estimated GDP growth rates.

© Yermoshkina O. V., Solianyk L. G., 2018

ISSN 2071-2227, Naukovyi Visnyk NHU, 2018, N2 2

Thus, considering the situation in the world econo-
my and the expectations, according to the conclusions
of the UN Conference on Trade and Development
(UNCTAD), it can be concluded that the export-ori-
ented strategy of economic development has exhausted
itself. Countries can achieve better results if their eco-
nomic growth strategies will be focused on a more im-
portant role of growth of domestic demand, wage, pub-
lic sector strengthening, and development of domestic
high-tech production. But it should be mentioned that
the return on such investments is based only on the
“technological creativity”, which will eventually en-
hance the role of exports.

In this case, Ukraine, as an export oriented country
should totally revise its policy in funding the different
fields of economic activity and should be targeted on the
boosting the innovations on the different levels of eco-
nomic activity in order to provide significant complex
growth of all sectors of economy.

Analysis of the recent research and publications. The
problem of innovative activity of an enterprise and its
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influence of the economic growth has been in focus of
scientists for a long time, but until now there has been
no common approach to considering the essence and
functioning mechanism of innovation. Traditional ap-
proaches based on the classical and neoclassical eco-
nomic theory, are presented in research studies of
M. Tugan-Baranovsky, P.Druker, R.Solow, J. Schum-
peter and other scientists. Most of them emphasize the
crucial role of innovations in providing and substantiat-
ing the economic growth. For example, P. Druker men-
tions that in order to be on the frontline of business an
entrepreneur should always seek for opportunities as a
source for innovation, but they should be ready that in-
novations can be adopted by the biggest part of staff and
clients only when they become evidence and obtain the
huge part of activity of the firm or market. Schumpe-
ter J. has described the process of economic growth and
implementation of innovations as a “creative destruc-
tion”, considering the process of “destroying the old eco-
nomic structure” as a required term for further growth.
Nevertheless, there are a great number of scientists who
prove the statement that innovations should be also con-
sidered as a source of additional and sometimes unjusti-
fied risk for sustainable and dynamic growth [2, 3]. Par-
ticularly this position is widely used in financial innova-
tions theory [4].

But it is evident that innovations and economic
growth have strong correlation and this fact gives scien-
tists a wide range of problems to be considered.

Unsolved aspects of the problem. The latest prob-
lems in this field are strongly related to two crucial is-
sues: behavioral aspects of innovations and institution-
al substantiation of innovations. Nevertheless, reality
of Ukrainian economy as well as the biggest part of
developing economies testifies that institutional dis-
tortions should be considered both as opportunities
and barriers for intensification of innovation activity,
but degree of their influence on the economic entities
in the framework of propensity for innovations should
be assessed and managed in order to achieve further
dynamic development and sustainable growth of eco-
nomic system of the country as well as at the global
level. In this framework the most crucial issue to be
considered is defining the institutional peculiarities
and distortions which should be assessed by degree and
type of influence on the entities” propensity for inno-
vation.

So, the purpose of the presented research is to define
and characterize the institutional background for im-
proving the propensity for innovation of economic enti-
ties under developing economy condition in the frame-
work of globalization and significant fluctuation in the
global growth. In order to achieve this goal the following
tasks were solved in the presented research:

- to analyze the external disclosures of innovative en-
vironment in Ukraine, its position in global innovative
ranking and to define background for improving the
ranking;

- to check out the behavioral aspects for innovative
activity and leverages for empowering the propensity for
innovations among the economic entities;
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- to define institutional peculiarities and distortions
in order to assess them by degree and type of influence
on the entities’ propensity for innovation,;

- to propose directions for empowering the propen-
sity for innovations among the economic entities;
through improvement of the institutional structure and
rules in Ukraine.

Theoretical basis. Financial crises accompanied by
structural deformation of the Ukrainian economy due
to its low level of productiveness, high power consump-
tion, technological heterogeneity and backwardness,
the predominance of raw non-diversified exports, causes
the necessity to increase the competitiveness of the real
sector and the role of innovation and transfer of tech-
nology. According to the data of European bank of De-
velopment [5] the required financial resources for mod-
ernization of infrastructure, administrative and legal
governance, education, and industry can be assessed on
the level of about 100 billion euro. Except pessimism in
assessment of Ukrainian economy in 2016 [5], an inno-
vative potential of Ukraine has been increased and
Ukraine has moved from rank 82 to 52 among all coun-
tries. According to Bloomberg agency [6] Ukraine ob-
tains the 41% position among the 50 most innovative
countries, losing to our closest neighbors — Poland,
Hungary, Slovenia and the Czech Republic. Neverthe-
less, Ukraine forwards these countries by scientific capi-
tal by obtaining the 5" place in ranking.

One of the main required conditions for the imple-
mentation of the scientific research results in the real
sector of economy and their commercialization is a fa-
vorable environment for innovation development, which
can be improved due to development of institutional
structure of the national economy and intensifying of
the entities” propensity for innovations. Due to existed
institutional distortions, such as corruption, legislative
uncertainty, low level of readiness of potential investors
to fund the R&Ds and innovative products, the quality
of innovative environment in Ukraine improves very
slowly and the dynamics of the indexes of technological
readiness and innovative potential of Ukraine testifies
this (Table 1).

Conducted research studies have shown (Fig. 1) that
the correlation of the index of innovative ability of
Ukraine and government expenditures for High-Tech
goods are almost absent, while high correlation (corre-
lation ratio — 0.79, determination — 0.63) of the coun-
try’s innovation ability and enterprise’s expenditures for
R&Ds.

This testifies the significant role of readiness of the
enterprise’s owners and managers to invest into R&Ds,
to creation of new products and technologies.

Defined correlation allows affirming that high level
of investors’ propensity for innovation is the required for
improving the innovative ability of the country.

The investment process in Ukraine does not fulfill
the function of promoting the upgrading of the produc-
tion base on an innovative basis, the result of which
should be the restructuring of the national economy in
the direction of the formation of productions with long-
term innovative competitive advantages. This is evi-

ISSN 2071-2227, Naukovyi Visnyk NHU, 2018, N2 2



ECONOMY AND MANAGEMENT

Table 1
The components of Ukraine’s technological readiness sub-index [7]
Sub_index 2014 2015 2016
Rank | Index | Rank | Index | Rank | Index

Technological readiness 83 34 82 3.5 81 3.6
1. Access to modern technologies 92 4.5 96 4.6 80 4.8
2. Technology use at the enterprise level 96 4.4 82 4.6 69 4.8
3. Transfer of FDI and technologies 124 3.8 124 3.8 109 4
4. Internet users 70 33.5 92 23 88 30.6
5. Number of high speed Internet users 71 4.2 59 8.1 69 7

6. Internet connection 96 2.1 77 2.6 86 9.8
Innovative potential 88 3.3 74 3.1 79 34
1. Innovative ability 37 2.7 42 3.1 58 3.2
2. Quality of R&D institutes’ services 68 3.6 72 3.6 64 3.7
3. R&D expenditures of enterprises 69 2.7 75 3.1 104 3.2
4. Cooperation in R&D of universities and real sector of economy 72 35 70 3.6 69 3.6
5. Government expenditures for High-Tech products 112 3 112 2.9 97 3

6. Scientists and Engineers 53 4.3 51 4.3 25 4.8
7. Number of Patents 64 0.4 71 0.3 51 2.1

denced by studies on the innovative way of Ukraine’s
development. In recent years, the level of innovative ac-
tivity of industrial enterprises has dramatically reduced.
Thus, in 2016 only 9 % of industrial enterprises were in-
novatively active, in 2015 — 17.3 %, while in 2000 the
share of enterprises engaged in innovation activity was
18 %. For comparison, in the USA, Japan, Germany
and France, the share of innovative enterprises is at the
level of 70—80 % of their total. But, it should be men-
tioned, that number of implemented new types of equip-
ment and the number of new technological processes
has increased significantly in period from 2011 to 2016
(more than twice) (Table 2). Comparing such activity
with reduced share and the number of enterprises im-
plementing innovations, it can be concluded that the
quality of the innovation process and its intensity has
increased. Nevertheless, the share of low-waste and re-

4.0 - y=0.4319x+1.6728
2_
35 R?=0.1354 .
0 . 2
) — -
2.5 T=0:93837=072247
2.0 R2=0:6284
L5
1.0
0.5
0.0
3 3.2 3.4 3.6 3.8 4

+ Government expenditures for High-Tech goods
= Enterprises' expenditures for R&D

Fig. 1. Correlation of the index of innovative ability of
Ukraine and government expenditures for High-Tech
goods and enterprise’s expenditures for R& Ds
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source-saving technological processes in new imple-
mented (Table 2) has slapped down from 40.9 % in 2008
t0 20.6 % in 2016. This fact testifies that increase in the
number of implemented new technological processes is
strongly connected with implementation of new equip-
ment and caused by necessity to modernize almost to-
tally depreciated equipment (average level of deprecia-
tion in industry 69.4 %, in economy 58.1% [8]).

Innovative processes in industry are mainly exten-
sive, and new types of products are mastered mainly
through the use of scientific and technological achieve-
ments of previous years.

As a result, Ukraine’s share of high-tech products in
global trade volume remains at the crucially low level —
only 0.1 %, comparing with 8 % in Poland, 12 % in Lith-
uania and 17 % in Germany [9, 10].

The low innovation activity of domestic enterprises
led to a reduction in the volumes in innovative products
sales in industry: from UAH 42 386.7 million in 2011 to
UAH 20 526.5 million in 2016 (Fig. 2). For a large ex-
tent, this is a consequence of structural imbalances in
investment activity.

At the current stage of development, the global trend
shows increasing cost of R&D for creation and further
commercialization of scientific knowledge.

So, during 2000—2011, in the OECD countries, the
science-intensive part of GDP increased from 2.17 to
2.40 %, in the EU countries (28) — from 1.74 to 1.98 %,
including EU-15 — from 1.85t0 2.13 %, in China — from
0.90 to 1.98 %. Both absolute costs for scientific and
technical activities and, relatively, their share in GDP
rose (Fig. 3).

According to the research results, because of the
riskiness of the R&D, raising the own capital of enter-
prise, available only to powerful large enterprises (in-
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Table 2
Innovations at the industrial enterprises in Ukraine (on the basis of [8])

Indicators 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Innovative type of products implemented, 19484 | 22847 | 7416 | 3978 | 3152 | 2408 | 2526 | 2446 | 2685 | 2408 | 3238
names
Number of implemented new types of 610 520 710 | 769 | 657 | 786 | 881 | 758 | 641 | 663 | 897
equipment
Number of implemented new technological 1421 1142 | 1482 | 1727 | 1808 | 1145 | 1419 | 1647 | 1893 | 2043 | 2510
processes
Share of low-waste, resource-saving techno- 33.0 37.7 | 409 | 37.3 | 38.2 | 37.0 | 44.7 | 41.3 | 39.8 | 23.4 | 20.6
logical processes in new implemented, %
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—— Sales of innovative products in industry
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Fig. 2. Sales of innovative products in industry in
Ukraine, million UAH (by data [§])
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Fig. 3. Source of funding the R& D in developed countries
in 2014, % (calculated of the bases of [8])

cluding MNCs) that are capable to take and hedge in-
vestment risks, is the only way to fund an innovation
project. The main source of funding R&D in the OECD
countries is the own funds of enterprises, which obtain
from 42 up to 78 % of its total volumes (Fig. 3). Private
funding to finance R&D, engaging in informal relation-
ships (capital of the so-called “business angels” and
“insiders” [10, 11]) is also applied by using the network
of venture capital funds, crowd-funding, and others.
Domestic business usually faces uncertainty in such
crucial fields while implementing innovations: lack of
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their own capital for funding the innovation projects,
significant costs of innovation, insufficient level of fi-
nancial support provided by the government, high fi-
nancial risk.

It should be noted that the development of innova-
tion activity at both enterprise level and at the level of
the state involves the creation of a balanced system of
funding, based on the following principles: the validity
and legal protection of tools and mechanisms; plurality
of funding sources; the adaptability and flexibility of the
financing system’s responses to changing environmental
conditions in order to maximize efficiency. All these fac-
tors cause unwillingness of investors to fund innova-
tions.

Almost 16.3 % of enterprises emphasize on the lack
of financial resources as the main barrier to intensify the
innovation activity. And an emission activity of the en-
terprises does not play a crucial role in this process in
Ukraine. This statement can by proved by testifying the
correlation between investments in innovations targeted
on the technical renovation and level of emission activ-
ity of enterprises (Fig. 4)

The low level of the determination ratio (0.5036) of
the regression model (Fig. 4) indicates that the emission
activity of the enterprises in relation to the issue of shares
does not cause a corresponding increase in capital in-
vestments of the enterprises. So, raised capital is not tar-
geted at improving and modernizing the production
process and does not contribute enough to the buildup
innovative potential of the enterprise.
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150000 | e 28

100000
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Fig. 4. Volume of investments in fixed capital and emis-
sion activity of the enterprises in Ukraine in
2011—-2016 (compound by data [12])
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Enterprises’ own funds obtain a significant part of
the total amount of funding of innovation activity of en-
terprises. During 2000—2015 the share of enterprises’
own funds reached 85—88 % (in 2005—2006), and in
2015 their share was 97 %, which is 17.5 % more than in
2000 [8]. Discrete changes in the expenditures of equity
on innovations are caused by the instability of the finan-
cial condition of industrial enterprises, which is en-
forced by the stagnation of industrial production and the
low profitability of many enterprises. But it should be
emphasized that in the period 2014—2016 the growth
rate of operating profitability increased more than twice
comparing to 2009, which also contributed to the growth
of equity in the industry.

Taking into account the dominative role of equity in
the process of funding innovations, the dependence of
the profitability of operating activities of industrial en-
terprises on the level of funding of innovations, which
will facilitate the development of an effective mecha-
nism for managing financial results, should be conduct-
ed (Fig. 5).

The direct dependence of operating profitability on
the volume of financing of innovation activity of indus-
trial enterprises was revealed, which is confirmed by
high level of the multiple correlation ratio of 0.86 and
determination ratio 0.87, which are a characteristic of
high reliability of the studied tendencies.

The crucial summary of the research is that with an
increase in the volume of innovative costs by 1 %, the
profitability of operating activities increases only by
0.007 %. The insufficiency of the current level of fund-
ing is confirmed by the data that in the total amount of
expenses for production and sales of industrial products,
expenditures for innovation activity does not exceed
1.0—1.6 % (in 2005—2014). Such level of efficiency does
not allow transitioning to the 5™ and 6™ technological
processes with corresponding growth of profitability and
competitiveness of domestic enterprises.

In a market economy, the innovation process should
be based on a competitive market environment, and the
role of the government is to protect and provide the fi-
nancial support to innovative enterprises. In Ukraine,
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Fig. 5. Correlation between profitability of operating ac-
tivity and funding of innovations of industrial enter-
prises in Ukraine (compound by data [8])
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the governmental support of innovations is carried out
in various forms: direct budget financing, favorable
credit, tax and customs policies, creation of specialized
state (communal) innovative financial and credit insti-
tutions, provision of government guarantees to com-
mercial banks, which carry out lending of priority in-
novative projects, and others.

Direct funding from the state and local budgets is
rather limited and usually refers to a small range of in-
novative enterprises (2.0—3.0 % of their totals). This is
confirmed by the results of studies on the structure of
funding sources. Thus, the share of state budget funds in
the overall structure of financing innovative activity in
2015 was only 0.5 % [13, 15]. This is significantly lower
than in 2014 (4.5 %). This level of funding is insufficient
to stimulate business entities in the innovation sector
and to force enterprises that have the innovative poten-
tial to use other external sources to attract resources for
innovation. It should be mentioned that even these lim-
ited funds are not diverted to the priority directions of
innovation activity and development of high-tech in-
dustry. A large part of funding was directed into indus-
tries with low level of value added. In 2014, the biggest
part of the state budget funds was directed in motor ve-
hicles production (97 %); in 2015 — in innovation devel-
opment of computer technology (57 %), chemical in-
dustry (27 %) and electricity, gas (13 %). [14]. Such dis-
tribution preserves the existing outdated technological
structure of production and does not contribute to the
progressive structural shift.

The limited potential of the national financial sourc-
es for ensuring the innovation process determines the
relevance of the search and the need to attract foreign
sources of funding. Foreign direct investment into the
national economy is preferable to obtain the loans that
increase the country’s external public debt, along with
the costs of its servicing. At the expense of foreign inves-
tors in 2016, 56.9 billion UAH of financing for innova-
tion activity (0.4 % of the total financing) was attracted,
which is 2.35 billion UAH less than the previous year
[15]. So, foreign investors have no guaranties of eco-
nomic freedom and stability of the institutional rules
and contracts and this leads to lack of motivation to in-
vest in Ukraine. It should be underlined, that the war
and political instability in Eastern Ukraine cannot be an
indulgence for the government in the questions of im-
proving the investment climate in the country. The
problem of improving the quality of the institutional
structure and contracts is crucial.

Basing on the essential principles of the institutional
theory two fundamental hypotheses to be substantiated
in the research are:

Hypothesis I the propensity for innovations is divid-
ed by stages of implementation of innovations and sig-
nificantly differs by behavioral motives and risks taken at
the stage of creation of innovation and at the adoption
stage.

Considering the propensity for innovations, it is cru-
cial to define the behavioral motives and risks of eco-
nomic entities to create the innovations and to imple-
ment them. Creation of innovations can be considered
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on the example of the most dynamic projects such as
startups [11]. The basic impulses for entrepreneurs to
create the startups are:

- necessity to maintain and develop one’s own fam-
ily as a household in order to create an appropriate fi-
nancial basis for further living and development, limited
by personal needs, abilities, education level, gender,
age, and possible discrimination factors (migrants, refu-
gees, others);

- necessity to implement one’s own (or group) po-
tential in creating something basically new and achiev-
ing the totally new level of life through improving the
environment (financial, economic, social, ecological)
including the willingness to become a well-known per-
son, and others.

Comparing the motives to be innovative at the per-
sonal level and from the point of view of business, it
should be mentioned that the second type of motives is
crucial for the organization’s leaders. The lack of such
leaders is one of the basic problems which occur in
Ukrainian business. But this situation obviously oc-
curred due to institutional distortions in economic and
legislative system. And in this case the following hy-
pothesis should be formulated.

Hypothesis II: the existence of the ad-hoc type of in-
stitutions is conditioned by the propensity of economic
individuals to make objective and subjective decisions
based on: their own experience, existing official institu-
tions and probability of opportunistic behavior both
economic entities and their groups, connected by differ-
ent nature and degree of relations as well as density of
communication.

According to this hypothesis an innovative behavior
of economic entities depends on the degree of economic
development and should be considered as follow:

- orientation towards the household economy — in-
novation at the level of one’s own knowledge and
achievements;

- orientation to the hierarchical economy — innova-
tion is perceived as an opportunity to move to a new hi-
erarchical level, but the source of innovation becomes a
higher level,

- orientation to the shadow economy — innovation is
geared towards maximizing income through nihilism of
institutions;

- orientation towards an open economy — innovation
is perceived as the basis for the formation of a successful
competitive business.

In fundamental research studies in institutional the-
ory presented by D. Norton, J. Hodgson and other sci-
entists who support an institutional theory all economic
decisions crucially depend on operational rules defined
by behavior of other economic entities, their groups and
legal representatives. The relations between individual
economic entities suggest the possibility of propensity of
economic and legal entities to opportunistic decision
making. In the case of dissemination of such opportu-
nistic behavior among the biggest part of participants of
economic and legal processes the economic system can
be characterized as unreliable with low level of opera-
tional culture.
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The comparison of propensity for economic and le-
gal entities to opportunistic decision making in Ukraine
and EU (Table 3), it should be underlined that Ukraine
suffers from high level of corruption and low level of le-
gal protection of the business.

As it is shown in Table 3 the risk caused by opportu-
nistic behavior of the participants of the economic and
legal processes accompanies all stages of creation and
implementation of innovations. Intensified by innova-
tive risks, the behavioral risks deepen the crisis of inno-
vations in Ukraine. And under these conditions it is
hard for entrepreneurs to make innovative decisions and
implement them.

Thus, the crucial task for the state is to correct the
operational rules in the society and provide the leverages
for increasing the propensity for innovations depressed
by opportunistic behavior.

Conclusions and recommendations for further re-
search. Thus, the research has shown that in Ukraine the
system for financing an innovative activity as an integral
part of the state financial policy, does not act effectively
and does not support the transition of the country’s eco-
nomic system to an innovative development model.

Despite the high share of their own sources in the
total innovation funding, their volume is insignificant,
due to the low profitability of operating activities of en-
terprises in the real sector. Domestic and foreign inves-
tors do not invest in the development of high technolo-
gies in Ukraine because of high riskiness of innovation
activity, the unstable financial and political situation in
the country caused by distortion of institutional system
and lack of proper operational rules. The financial sys-
tem of Ukraine is limited in resources for long-term
lending, and the level of public financing of innovation
activity is crucially low.

The efforts of the state should be concentrated in the
field of stimulation of propensity for innovation by over-
coming the opportunistic behavior of economic and le-
gal entities through elimination of institutional distor-
tions and creation of an effective financial mechanism
for funding the innovations targeted at providing stable,
innovative financial resources through different meth-

Table 3
The propensity for opportunistic behavior [16]

Sub-index Ukraine EU
Strength of legal rights index for credit 8.0 6.0
deals (0—10)
Extent of conflict of interest regulation 5.0 6.4
index (0—10)
Time to export / import: Border 96/168 | 2.4/3.5
compliance (hours)
Quality of judicial processes index on 9.0 11.0
business operations (0—18)
Cost of enforcing the business 46.3 21.5
contracts (% of claim value)
Recovery rate of the business contracts 8.9 71.2
(cents on the dollar)
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ods for funding; formation of a favorable innovative cli-
mate. It is necessary to create an effective regulatory and
legislative framework and effective economic incentives
for activating innovation activity, in particular, at the ex-
pense of own funds of enterprises. The effectiveness of
the mechanism depends on the adequacy of its use in
the national economy: the simultaneous use of various
scientific methods, leverages and tools for the formation
and use of investment resources, adaptability and flexi-
bility of their application. The plurality of sources of
funding can be achieved by ensuring active functioning
of the financial market and creation of specialized fi-
nancial institutions, attracting rather diverse investors to
this area, such as insurance companies, non-state pen-
sion funds, and others.
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IncTuTynioHabHMIA PO3BUTOK i CXWIBHICTD
JI0 iHHOBAWii: TeHJEHIii TA NePCIEKTUBH
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Merta. BuszHauuTu Ta oxapakTepusyBaTU iHCTUTY-
LiiHY OCHOBY TSI CTUMYJIIOBaHHSI CXUJIBHOCTI Cy0’€K-
TiB TOCIONAPIOBAaHHS 10 iHHOBALIl y TIpoLeci pO3BU-
TKY €eKOHOMiKH B YMOBaXx Tj100aji3alii Ta 3HaYHUX KO-
JINBaHb CBITOBOT'O 3pOCTaHHSI, BUKOPHMCTOBYIOUM OCHO-
BM iHCTUTYILIilIHOI Teopii i1 6ixeBiopu3My.

MeTtoauka. TeopeTUKO-MeTOMOI0TiYHI OCHOBH J10-
CJTiKEHHS B rajy3i iHHOBalLiitHOT AisUTBHOCTI iHAUBI-
IliB i MiATTPUEMCTB I'PYHTYIOThCSI Ha (PyHIAMEHTATbHUX
HAYKOBUX KOHIICTIIISIX; TCOPETUUHUX YSIBICHHIX yUe-
HUX ILIOAO IHHOBALIili, iHHOBALIIMHOI MOBEMNiHKU W
CXUJILHOCTI 10 iHHOBaLlili. BUKOpUCTOBYIOTHCS METOAU
JIOTiYHOTO y3araJbHEeHHsI, EKOHOMiKO-MaTeMaTUYHOTO
MOJICIIOBAaHHS, CUCTEMHOI'O aHajlizy i MaTeMaTU4YHOI
CTaTUCTUKM.

Pe3ynbTaTu. [1poaHanizoBaHa TeopeTUyHa it METO-
JIOJIOTiYHA OCHOBA IPOIIECYy CTBOPEHHSI Ta YIpOBa-
JKEHHSI iHHOBALIill 3 TOYKU 30py iHCTUTYIiAHOI 1 MO-
BeJliHKOBO1 Teopii. BUsiBlIeH iHCTUTYLIiiHI BUKPUBJIEH-
Hs1 y TIpolieci iHHOBaUiHIA MiSITbHOCTI BITYM3HSIHUX
mianpueMcTB. Buxonsguu 3 dyHoaMEHTAIBHUX TOJIO-
XKEeHb iIHCTUTYLIHOI i1 MOBEAIHKOBOI TeOpii, poBeae-
HO aHaJli3 iHBeCTULIHOro KiiMaty B YKpaiHi. Bcra-
HOBJIEHI 3aJIeKHOCTi piBHSI iHHOBALIiHOI HisIBHOCTI
Ta e(eKTUBHOCTI Oi3HeCy, 3aIpOITOHOBaHI Ta OOIPYH-
TOBaHi 3aXOIM IIOAO TMOKpPAIICHHS I CTUMYJIIOBaHHS
CXUJIBHOCTI Cy0’€KTIB rocriofapioBaHHSI 10 iHHOBALIIlA.
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HaykoBa HoBu3Ha. Ha BigMiHy BiJ iCHyl0UMX Teope-
TUYHUX MiIXOAiB, COUPAIOYUCh HA PE3YJIbTATU aHATi-
TUYHUX JOCJIiIKeHb, Oyj1a OOIpyHTOBAaHA HEOOXiAHICTh
3MiMCHEHHSI IepXXaBHOI IOJIITUKM 111010 CTUMYJIIOBaH-
Hs1 IHHOBAIlillHOI MisIBHOCTI HA OCHOBI KOHUET i A1~
(epeHuUialii CXWIBHOCTI OO0 iHHOBALi 3aJeXHO Bif
eTarliB yIpoBaIXKeHHs iHHOBAIlill, MOBENiHKOBUX MO-
TUBIB 1 PU3MKIB Ha Pi3HUX €Tanax CTBOPEHHS i BIIPO-
Ball>KeHHs iHHOBallill. TakoxX moBeaeHO, 110 iCHYBaH-
Hs iHCcTUTYTIB TNy ad-hoc 0O0yMOBIEHO CXWJIBHICTIO
€KOHOMIYHUX OCi0 0 NPUUHATTI OO0’ €KTUBHUX i
Cy0’€eKTUBHUX DillleHb Ha OCHOBIi: BJIACHOTO AOCBIY,
HagIBHOCTI OQIifHNX YCTAHOB i IMOBIPHOCTI OITOPTY-
HICTUYHOI TTIOBEIiHKH SIK Cy0’€KTIB TOCIIOZapIOBaHHS,
TaK i iX TpyI, OB’ I3aHUX Pi3HOIO TIPUPOJIOIO I CTyIIe-
HEeM BiTHOCHUH, a TaKOX IIiJIbHICTIO cOiJIKyBaHHS. Taki
pe3yJIbTaTH TO3BOJIUIN BUSHAYUTU YOTUPU TUIIU iHHO-
BaliliHO1 MOBEHAiHKU CYO’€KTiIB rocriogaploBaHHS 3a-
JIEXKHO Bif| CTYTIEHSI EKOHOMIYHOTO PO3BUTKY.

IIpakTuuna 3HaYMMicTh. TeopeTUUYHI TOCTiIKEHHS
1 BUCHOBKM OYJIM 1OBENEHi 10 PiBHSI KOHKPETHUX MPO-
TMO3UILLiH i 3aX0MiB 00 CTUMYJIIOBAHHS IHHOBALIiHOL
NSUIBHOCTI cy0’€KTIB rOCIOAApIOBaHHS B yMOBax iH-
CTUTYLIIOHATTbHUX BUKPUBJIEHb €KOHOMIUHOI I paBo-
BOi CHCTeMH, IIO IO3BOJIMNTh CTBOPUTH €(EKTUBHY
cucTeMy akceJsepallii iHHoBaliii Ha MaKkpo- i MiKpo-
PiBHSIX.

KmowoBi caoBa: innosauii, incmumyuyis, incmumy-
YIUHUL PO38UMOK, CXUAbHICMb 00 IHHOBAYIH, QiHaHCO8i
pecypcu, ad-hoc npasuna, iHcmumyyitiHi 6UKPUGAEHHS,
ONOPMYHICMUUHA NOBEJIHKA

HMHcTHTynHOHAIBHOE Pa3BUTHE U CKJIOHHOCTH
K MHHOBALUSAM: TE€HIEHIUN U MePCIeKTUBBI
YKpauHbl

E. B. Epmowrxuna, JI. I Consnuk
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Heab. Onpenenuts U oXapakTepu3oBaThb UHCTUTY-
IIMOHAIBHYIO OCHOBY JIJISI CTUMYJIMPOBAHUST CKIIOHHO-
CTU K UHHOBALIMSIM CYOBEKTOB X0O35iICTBOBAHUS B IIPO-
1ecce pa3BUTUS KOHOMUKU B YCIIOBUSIX I[J100aau3a-
LYY U 3HAYUTEJbHBIX KOJeOaHUI MUPOBOrO POCTAa,
WCTIONB3YS OCHOBBI MHCTUTYIIMOHAIBHOW TEOpUU U
OMXeBHOpU3MA.

Metoauka. TeopeTUKO-MEeTOA0JIOTMYeCKUE OCHOBBI
MCCIIeIOBaHMS B 00JIACTM MHHOBALIMOHHOM JIESITeJIbHO-
CTM WHIWBUAOB W TPEINpPUSITUI OCHOBBIBAIOTCSI Ha
(byHIaMeHTaTbHBIX HAyYHBIX KOHLICTILIUSIX, TEOpeTHYe-
CKUX TIPENCTaBICHUSIX YISHBIX 00 MHHOBALIUSIX, MHHO-

162

BaIlMOHHOM ITOBEICHUU W CKIIOHHOCTH K MHHOBALIMSIM.
M criop3y1oTcst MeTOMBI JIOTUIECKOTO 0000IIEHMST, 9KO-
HOMMKO-MATeMaTUYECKOTO MOJCIMPOBAHMS, CHUCTEM-
HOTO aHaJIM3a U METObI MAaTEMaTUIECKOI CTaTUCTUKMU.

Pe3ynbratel. [IpoaHann3upoBaHa TeopeTHuyeckas u
MEeTOA0JIOrMueckasi OCHOBa Mpoliecca CO3MaHuUsI U BHE-
IPEHUs] MHHOBAallMiA C TOYKM 3PEHUS] MHCTUTYLUO-
HaJIbBHOM M MOBEIEHYECKOI Teopnu. BEISIBICHBI WH-
CTUTYLIMOHAJIBHBIE CKPUBJICHMSI B TIpOIIecce MHHOBA-
LIMOHHOMN NeITeIIbHOCTA OTCYECTBCHHBIX ITPEATIPUSI-
tiit. Ucxonst n3 dyHIaMeHTAIBHBIX TTOJIOXCHUI WH-
CTUTYLIMOHAJIBHON U TTOBEICHUYECKON TCOPUU, ITPOBE-
IIeH aHaJIM3 WHBECTHIIMOHHOIO KJIMMaTa B YKpauHeE.
YcTaHOBIEHBI 3aBUCUMOCTH YPOBHSI MHHOBAIIMOHHOM
eI TeTbHOCTU Y 9(P(PEeKTUBHOCTH OM3Heca, TIPeIIoKe-
HBbl 1 OOOCHOBAHBI MEPOMPUSATHUS MO YIAYIIICHUIO U
CTUMYJIMPOBAHUIO CKJIOHHOCTH K MHHOBAILIUSAM CyOh-
€KTOB XO34ICTBOBAHUS.

Hayunas noBusHa. B oTiumuue oT CyllecTBYIOLIMX
TEOPETUIYECKUX ITOIXOIOB, OCHOBEIBAsICh Ha Pe3yJIbTa-
Tax aHaJM3a CTaTUCTUYCCKUX NAHHBIX U aHAJIUTHUKE,
ObL1a 000CHOBaHA HEOOXOIUMOCTb MOCTPOEHUSI TOCY-
JMAPCTBEHHOM TTOJIUTUKH CTUMYJIMPOBAHMS MHHOBAIIN-
OHHOI IesITeTbHOCTA Ha KOHLenInu nuddepeHImna-
IMY CKJIOHHOCTH K WHHOBAIIMSIM B 3aBUCHUMOCTH OT
STaroB BHEAPEHUS MHHOBAIIMI, ITOBEICHIECKUX MO-
TUBOB M PUCKOB Ha PA3IMYHBIX 3TallaX CO3MaHUS U
BHEIpeHUs MHHOBaLMii. Takxke 000CHOBAHO, YTO CY-
ILIECTBOBAaHUE MHCTUTYTOB TUIa ad-hoc oOyciaoBIEHO
CKJIOHHOCTBIO 9KOHOMMUECKMX JIUIL K TPUHSITUIO 00b-
€KTUBHBIX U CYObEKTUBHBIX PEIICHUI Ha OCHOBE: CO0-
CTBEHHOTO OITBITA, HAIMYKST ODUIIMATBHBIX YIPEKIe-
HUI W BEPOSITHOCTH OINITOPTYHUCTUYECKOTO TOBEIE-
HUS KaK XO3SMCTBYIOIINX CYOBEKTOB, TaK M UX TPYIII,
CBSI3aHHBIX pa3HOM MPHUPOION M CTEIICHBIO OTHOIIIE-
HUI, a TAKKE TUIOTHOCTBIO 001eHMs. Takue pe3yinbTa-
THI TIO3BOJISTIOT OTIPEIEIUTh YeThIpEe TUIA MHHOBAIIM-
OHHOTO TIOBEICHMST CYOBEKTOB XO3SIHCTBOBAHUS B 3a-
BUCHMOCTH OT CTETICHH 9KOHOMUYECKOTO Pa3BUTHS.

IIpakTHYecKas 3HAYUMOCTb. TeopeTuUecKue nccie-
JIOBaHUS U BBIBOABI ObUIM TOBEICHBI 10 YPOBHS KOH-
KPETHBIX MPEAJOXEHUN U Mep MO CTUMYIMPOBAHUIO
WHHOBALIMOHHOM JAESITeTbHOCTU CYOBEKTOB XO3SIii-
CTBOBAaHHUS B YCIIOBUSX MHCTUTYIIMOHATBHBIX MCKPUB-
JIEHU 5KOHOMHWYECKOU U MPaBOBOM CUCTEMBI, UTO TTO-
3BOJIUT CO3IaTh 3(D(EKTUBHYIO CUCTEMY aKcellepalny
WHHOBAIIMI Ha MaKpPO- ¥ MUKPOYPOBHSIX.

KimoueBble clioBa: uxHosayuu, 0peanu3auus, UHCMU-
MYUUOHANbHOE pPa38umue, CKAOHHOCMb K UHHOBAUUSIM,
@urnancossle pecypcol, ad-hoc npaeuna, uHcmumyuuo-
HaNbHbBle UCKPUBACHUS, ORNOPIMYHUCMUYECKOoe NogedeH e
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