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METOAOONOIN4YHA BA3A ®OPMYBAHHA
CTPATEr IHHOBALIUHOIO
PO3BUTKY EHEPIO3BEPEXEHHA
NMPOMUCHIOBUX NIANPUEMCTB

I. N. MOHACTUPCBLKWUW, nokTop eKOHOMIYHMX Hayk, npodecop
(TepHONINbCBHKNA HALOHANbHUA EKOHOMIYHUIA YHIBEPCUTET)

AHomauisa. Y cmammi docrnidxeHo npobriemy chopmMyeaHHs cmpameaii iHHogauitiHo20 po3eumky
eHepao3bepexxeHHs1 npomucriosux nidrpuemcmas. OKpecrieHoO meopemuKko-mMemodosioaiyHi acrnekmu
| 8UBHAYEHO HarpsMu 8UKOpUCMaHHS MemoOoie 0CiOKEeHHSI 3a3Ha4yeHol npobnemu.

Knrouoei crnoea: memodosnozis, Memoodu AocriOxXeHHs, iHHosauiliHUll nomeHujarn, eHepao3bepe-

JKEHHSI, Mpomucsiose Midnpuemcmeo.

XapaKkTepHOK MPHKMETOK EKOHOMIYHOTO
3pOoCTaHHsl YKpaiHU € IMiJIBHINEHHS KOHKYPCH-
TOCITPOMOXHOCTI BITUM3HSHOTO BUPOOHHMIITBA,
0 3YMOBITIOE€ HEOOXITHICTh MEPEBEICHHS €KO-
HOMIKM Ha €HEProeQeKTUBHUU MUISX PO3BUT-
Ky TPOMHCIIOBOCTI. Peamizamisi momiTuku eHep-
ro30epekeHHs] Ha TPOMHUCIIOBUX ITiJIPUEMCT-
BaX € BU3HAYAJIBHOIO IMIOJ0 MiJABHIIEHHS €KO-
HOMIYHOT €()eKTUBHOCTI BUPOOHUIITBA, SIKa Ma€
BIPOBA/DKYBATH pecypco30epirarodi  TEXHOJO-
Tii, MPOBOINTH MOJCPHI3aIlit0 00Ja HAHHS, 3HU-
KyBaTH EHEPrOEMHICTH 1 PECypCOBUTPATHICTH
BUPOOHUIITBA B KOHTEKCTI BITPOBAKCHHS 1H-
HOBAIIH.

VYV rtakomy BUNAAKy JOUUIBHO copmyBaTh
cTparerii 1HHOBAIIfHOTO PO3BHTKY €HEpro3oe-
pPEeXKEHHS MPOMHUCTOBUX MianpueMcTB. Pearniza-
IisE CTpaTerii JacTh 3MOTY BHSIBUTH HaWOUIBII
MPIOPUTETHI HANPSMU 3 MiABUILEHHS €()EeKTHUB-
HOCTI CHCTEM €HEepro30epeXeHHS B IPOMHCIIO-
BOCTI.

[MuranHs Meromosiorii AOCIiKyBaimo Oara-
TO YKpaiHChKUX 1 3apyODKHUX yuU€HUX. 3arajib-
HY METOOJIOTII0 Ta CHCTEMHHH IIiJIXiJ]] BUBYA-
mu A. babnostan, A. Hosukos, . Ilpiroxwus,
I. Crenrepc, E. IOnin ta iH. [lutanasam ympas-
JIIHHS EHEePrOBHKOPUCTAHHSIM 1 pecypcosdepe-
KEHHSM Ha TPOMHUCIOBUX MiANPHEMCTBAX,
OILIIHIOBAHHSI TOTEHLIANy €HEepro30epekeHHs B
Vkpaini mnpucBsyeHi mpami B. Axmpiiduyk,

O. binopyc, B. I'eitis, B. I'pumiko, A. Masapaxi,
10. CsipueBchkoi, 0. IlaxomoBa [2-5]. Ilpo-
Onmemu 3a0e3leuyeHHs] eHeproz0epekeHHs Ta
MIIBANICHHS KOHKYPEHTOCIPOMOXKHOCTI IpO-
MHCIJIOBUX MIIMPUEMCTB JOCTIIHPKEHO y TpaIsX
C. €pminosa, O. Cyxomomi, T. Ceparox [6-8].

MeToro Hamoro AOCIHIDKEHHS € Po3poOka
TEOPETUKO-METONOJIOTTUHUX 3acaj J0CIiHKEeH-
HA npoOsieM GopMyBaHHS CTparerii iHHOBaIIiH-
HOTO PO3BHUTKY €HEPro30epeKeHHsS IMPOMHCIIO-
BUX HiAMPUEMCTB.

Crparerito iHHOBAI[IHHOTO PO3BUTKY €HEPTO-
30€peKEeHHsI TPOMHUCIIOBUX MIiANPUEMCTB MOX-
Ha peaii3yBaTd PI3HUMH CIOCO0aMHU Ha OCHO-
Bl BHUKOHAHHS KOMIUJIEKCY BIJIMOBIAHHMX 3aXO-
niB. BomgHouac 3miMCHEHHS KOXKHOTO HaIpPSIMY
cTparerii 1HHOBAI[IHHOTO PO3BHUTKY €HEpro3oe-
PEeKEHHSI MPOMUCIOBHUX IiIIPUEMCTB IOB’s3a-
HO 3 BKJIQJeHHSM BUTpar y ¢GopMi IHBECTH-
i 1 MOTOYHWX BHUTpAT I OTPUMAHHS IICB-
HUX pe3yibTaTiB, Ha SIKI BIUIMBAIOTh 30BHILIHI
Ta BHYTPINIHI GakTopu. Y 3B’SI3Ky 3 I[UM BUHH-
Kae mpobiema OIIHKM Ta BHOOpPY HaWOLIbII
HEOOXiTHUX BapiaHTIB peami3aiii miei crpare-
rii 3 ychOro cCrHekTpa MOTEHIIITHO MOMJIMBHX
anprepHaTuB. HeoOXiHO CTBOPUTH CUCTEMY
MOKA3HUKIB JJIi €eKOHOMIYHOT OIIHKH €()eKTHUB-
HOCTI BUKOPHUCTaHHS CHEPIeTHYHUX PECYpCIB.
Huga i po3poOku HEOOXITHO BHKOHATH Taki
3aBJaHHSA:
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1) chopmyBaTi TpHHOHINA TMOOYIOBH CHC-
TEMU TOKa3HUKIB yid (pOopMyBaHHS cTparerii
IHHOBAITIHHOTO PO3BUTKY CHEPro30epesKeHHS
MIPOMUCIIOBHX TTiITPHEMCTB;

2) BUOpatu MeToAoNOTivHy Tatdopmy dop-
MYBaHHS CHCTEMH ITOKa3HUKIB JJIs peaizarii
cTparerii 1HHOBAIIfHOTO PO3BHTKY €HEpro3oe-
PEKEHHS IPOMUCIIOBUX MIANPUEMCTB.

B OCHOBY CTBOpeHHS CHCTEMH MOKa3HHKIB
Uit OpMYBaHHSI CTpaTerii 1HHOBALIIMHOTO PO3-
BHUTKY €HEpro30epeXeHHsS IMPOMHUCIOBHX TIij-
MPUEMCTB MOTPIOHO MOKJIACTH TaKi MPHUHIIH-
MA: CUCTEMHOTO ITiIXO1Yy, KOMIUIEKCHOI OI[IHKH
(dakropiB, ypaxyBaHHs crHenudiku BHPOOHHU-
[[TBA, 1€PApXIYHOCTI TOKAa3HUKIB, BUMIPHOCTI,
JIOCTOBIPHOCTI 1H(OpPMAIIHOTO 3a0e3meueHHs
Ta THYYKOCTI.

[IpuHIMT CHCTEMHOrO MiJXO1y MOBUHEH Iie-
penbadaTé MOCTIKEHHS W OONIK BIUTMBY KOX-
HOTO €JIEMEHTAa CHUCTEMH IHHOBAI[IHHOTO PO3-
BHUTKY €HEpro30epekeHHs Ha Pe3yIbTaTUBHICTh
(yHKIIIOHYBaHHS BCI€i CUCTEMH JiSIIbHOCTI MPO-
MUCIJIOBUX MiJNPUEMCTB. 3 OISy Ha L€ €KO-
HOMIYHA OIliHKa €(EeKTUBHOCTI BUKOPUCTAHHS
€HEPreTUYHUX PECypCiB TIOBHMHHA 0Oa3yBaTHCS
Ha 3aCTOCYBaHHI CHCTEMH TOKa3HHWKIB, IO Xa-
PaKTEepHU3YIOTh Pi3HI ACTEKTH MPOIECY €HEPro3-
OcpeKeHHS.

[TpuHIMTT KOMIUTEKCHOT OIliIHKH (DaKTOPIB,
10 HaWOUIBII ICTOTHO BIUIMBAIOTH Ha (oOpMy-
BaHHS CTparerii IHHOBAIIITHOTO PO3BUTKY €HEp-
ro30epeskeHHsI MPOMHCIOBUX MiANPUEMCTB, Bij-
MOBIJTHO JI0 SIKOTO PO3pOOJIeHa CHUCTEMa IOKa3-
HUKIB, Mae BinoOpaxaru e(eKTHBHICTh (YyHK-
MIOHYBAaHHS TOCIONAPCHKUX CyO’€KTiB. I3 30B-
HIIIHIX (aKTOpiB MOXKHA TMepul 3a BCE BHO-
KPEMUTH DPIiBeHb IIIH 1 CTPYKTypy Tapu(iB Ha
EHEPreTHUYHI pecypcu, MposiB KOHKYpEeHIi ce-
pen mocTavdanbHUKIB eHeproHociiB Tomo. o
BHYTpIIIHIX (aKTOpiB, LI0 3HAYHOIO MIpOIO
BIUTUBAIOThH Ha 3HWKEHHS €HEPTOEMHOCTI BUPOO-
HUIITBA, MOKHA 3apaxyBaTH €(EeKTHBHICTH po-
0OTH EHEpProCIOXUBAIOYOT0 OOJaJHAHHS, pi-
BEeHb KBajiQikaiii mNepcoHanxy MNPOMUCIOBUX
MiTPUEMCTB, YIPOBADKEHHS eHepro30epiraro-
YHX 3aXO0J[iB, KOHTPOJIb 32 CHEPTOCIIOKUBAHHSIM.

[MpuHIMN ypaxyBaHHS CHeIM(ikKu BUPOOHU-
[TBA Ma€ BKJIIOYATH TMOKA3HUKHU, IO XapakTe-
PHU3YIOTh Tajy3eBi OCOOJMBOCTI BUPOOHUIITBA i

iX BIUIMB Ha €(PEKTUBHICTH BUKOPUCTAHHS €HEp-
TETUYHUX PECYPCIB.

BiamoBimHo 10 TpUHIUIY i€papXidHOCTI
MOKa3HUKIB HEOOX1HO paH)XyBaTH MOKAa3HUKU
BiJl 3araJlbHUX JI0 TPUBATHUX TOKa3HUKIB. 3a-
rajibHi MOKa3HUKH JAIOTh 1HTETpasibHy OLIHKY
e(eKTUBHOCTI MPOMHCIOBOTO BHPOOHHUIITBA.
Jlo HUX HajexaTh, HANPUKIAJA, CHEPrOEMHICTh
MPOAYKIIii, BApTiCTh CIIOKWBAaHHS CHEPTii, y3a-
TaJIbHIOIOUMNA TIOKa3HUK €(EeKTHUBHOCTI eHep-
TOMEHEKMEHTY Tomo. [IpuBaTHi mOKa3HUKH
JIOTIOBHIOIOTH 3arajibHi, pO3KPUBAOYM BILTUB Ha
JOCTIDKYBaHUH TIpoLieC, MepIl 3a BCE CHEIH-
¢iku BUpoOHUIITBA MPOMUCTOBOI ipoaykiii. Jlo
NPUBATHUX ITOKa3HUKIB HaJleXkKaTh, HANPUKIAJ,
KOe(QILIEHT yYacTi BTOPUHHUX EHEPreTUYHHX
pecypciB B €HEpronocTadaHHi ITiAMPUEMCTBA,
CTPYKTypa OCHOBHHMX (DOHJIB, €HEProo3opoe-
HICTB TIpaIli Ta iH.

BianoBigHo 10 NMPUHIMITY BUMIpPHOCTI, CH-
CTeMa MOBHHHA MICTHUTH TOKa3HUKH, 1[0 BUpPA-
KEH1 y BUINISIII a0CONMIOTHUX (BapTICTh CIOXKH-
BaHHS CHEpPTii, EKOHOMisl E€HEepPropecypciB Bil
YOPOBAKEHHSI OpPraHi3aliiHO-TEXHIYHUX 3aX0-
1B TOMI0) 200 BITHOCHUX (€HEepPTroe()eKTUBHICTD,
€HEProeMHICTh MPOAYKLII TOILIO) BEIHYHUH.
Boprodac HeoOXimHO 320€3MEUUTH MOPIBHSHHS
MOKa3HUKIB 32 METOJIOM OTPUMAaHHS iH(pOpMaIIii.

3a TPHUHIMIIOM JTOCTOBIpHOCTI iH(OpMa-
iHOTO 3a0e3MeUYeHHs, CJiJi MPOBOJUTH PO3-
paxyHKH TIOKa3HUKIB Ha OCHOBI JOCTOBIpHOL
iH(popMmarii, sika mpeacTaBieHa B Ji04uX (op-
Max OOJIIKYy Ta CTaTUCTUYHIHN 3BITHOCTI.

[TpuHIMT THYYKOCTI Ma€ 3yMOBIIIOBAaTH MOX-
JUBICTh BHECEHHS KOPUTYBaHb Yy CHUCTEMY IIO-
Ka3HUKIB 171 (OpMyBaHHS CTparerii iHHOBa-
IIHHOTO PO3BUTKY CHEPro30epeKeHHS TMPOMHC-
JIOBUX MIANPUEMCTB, KOJIU € MOTpeda 3MIHUTH
TEXHOJIOT11 BUPOOHUIITBA HA OiTbIIT iIHHOBAITIHHI.

V pa3i BUKOHaHHS IPYroro 3aBIaHHs — BUOIp
MeTonoJoriyHoi margopmu IS popMyBaH-
HS CHUCTEMH ITOKa3HUKIB 13 METOI peaizalii
cTparerii 1HHOBAIIfHOTO PO3BHTKY €HEepro3oe-
PEKEHHS MTPOMUCIIOBHX ITiIIPUEMCTB y MPOIe-
Cl BUKOPUCTAHHS ICHYIOYHMX MiJIXOMIB J0 T00Y-
JIOBHM CHCTEMH MOKa3HUKIB 1010 OI[IHKU PE3YIib-
TaTiB JISUTBHOCTI TMPOMHUCIOBHUX IiIIPHEMCTB
BUHUKAIOTh MEBHI TpyAHOIIi. Bonu mos’s3ani 3
BIJICYTHICTIO B iX CKJIaJi He(piHAHCOBHX ITOKa3-
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HUKIB, IO BiJIOOpa)KalOTh Pi3HI aCMEKTH Iisib-
HOCTI mianpuemMcTBa. Hanpukinaz, y Xo/i OIliHKA
MOXJIMBUX HACIIJIKIB po3po0OKH Ta peami3artii
cTparerii 1HHOBALIMHOTO PO3BHUTKY €HEepro3oe-
PEXKECHHSI TIPOMHCIIOBUX MIAIPUEMCTB HEOOXi-
HO BpaxoBYBaTH HE JHIle (iHAHCOBI pe3ynbTa-
TH, @ ¥ 3MIHy TEXHIKO-€KOHOMIYHHX 1 TEXHIY-
HUX TOKa3HHUKIB.

Tomy moOymoBa CHUCTEMHU TOKAa3HHUKIB IS
OILIIHKK €(eKTUBHOCTI pO3pOOKH Ta peasizarii
cTparerii 1HHOBAIIMHOTO PO3BHTKY €HEpro3oe-
PEKEHHSI MPOMUCIOBUX IiIMPUEMCTB, HA HaII
MOTJISIT, Ma€ 0a3yBaTHCS Ha JIEMIO 1HIIIH KOHIIETI-

TyallbHI OCHOBI. OCTaHHIM YacoM yce IIupIIe
3aCTOCOBYIOTHCS IMIJIXOM, B OCHOBY SIKUX IIO-
KJIaJlecHa METOJIOJIOTiS BUMIPIOBAHHS  JTOCST-
HeHb. BoHa BKIrOUae icHyroui miaxoau jao dop-
MyBaHHS CHCTEMHU IIOKa3HHKIB, sIKi 00’ e€IHaHI
TakuMH Ha3Bamu: «boptoBe Tabnoy, «llipamina
JOCSTHEHb», «KBaHTOBHWI BUMIP JOCATHEHBY,
«Konneniyiss BHyTpIIIHBOTO PUHKY «XBIOIETT-
[Takapny», «30amaHcoBaHa cUCTeMa TTOKa3HUKIBY
tomio (Tabn. 1). XapakTepHOI PHCOIO BCiX 3a-
3HAYCHHUX BHIIE MiIXO/iB € BUKOPUCTAHHS B HAX
K (pIHAHCOBHUX, Tak 1 HEe()IHAHCOBUX TMOKA3HH-
KiB JISUTBHOCTI TTiIIPHEMCTBA.

Tabnuya 1

XapakTepucTHKa MoJesell OMIHKH AisIbHOCTI MiANpHEMCTBA
Ha OCHOBI KOHIeNIil BUMipIOBaHHs J0csirHeHb [1-3]

HasBa

XapakTepucTtuka

KomnnekcHuin aHani3 gaHux
(Data Envelopment Analysis)

BumiptoBaHHA BigHOCHOI €EeKTUBHOCTI AIANbHOCTI Nigpo3ainis niag-
NPMEMCTBA Ha OCHOBI MiHINHOrO NPOrpaMyBaHHs, NOPIBHAHHS BXigHUX
i BUXigHMX bakTopiB

BopToBe Tabno (Tableau de Bord)

Ona koxHoro nigposainy nignpvemctea (QOPMYETbCH reHeparbHa
MeTa, WO MOAINAETbCA Ha Uini gna nignernux nigposginis, sKki
XapakTepuaylTb METY 3 KPUTUYHMMU akTopamu ycnixy, Lo
OL|iHIOITbCS 3@ AONOMOrO0 BiAMNOBIAHNX NMOKAa3HWUKIB

Cuctema nokpallaHHs i BUMIip
npogykTneHocTi (Productivity
Measurement and Enhancement
System)

[MobynoBaHa Ha npuHUMnax o6’egHaHHA Linen, OUiHKK 4ir Wwo[o ix ao-
CArHeHHs1, 06’egHaHHSA | BNpoBaKeHHSs iHhopMaLlii MUHYNnX nepioais

Mogenb BUMipy JOCATHEHb
(Performance Measurement
Model)

MobynoBaHa Ha OCHOBI BCTAHOBIEHHS Liinein, BU3HAYEHHs iHaMKaTopiB
X BUKOHaHHS | pakTopiB, O BNMBAOTh

Mipamiga gocsarHeHb (Performance
Pyramid)

3acHoBaHa Ha nepefadi reHeparnbHOI MeTM B YCi Nigpo3ginu nia-
NpMEMCTBA, BUKOPWUCTAHHI (piHAHCOBMX i HeiHAHCOBMX MOKa3HKKIB,
OPIEHTOBAHMX Ha BHYTPILLHIX KMNiEHTIB

KBaHTOBMIN BUMIp JOCATHEHDb
(Quantum Performance Mcasurent)

KoHuenuia po3pobneHa gns onTuMmisauii NpoayKTUBHOCTI nignpwu-
emcTBa. AHanisyetbcs 9 cdep BUMIpIHOBaHHSA (BMMipIOBaY-piBEHb).
3acTocoByBaHi MOKa3HWKM HadakTb iHOpMaLito NPO opraHisauinHy
CTPYKTYPY, NpoLecn, SKOCTi NpauiBHMKIB, BUTPaTH | Yac

Bumip gocsarHeHb nignpuemcrsea
«EpHCT & AHr»

Y uin KoHuenuii po3rnsagarTbCs CKMagoBi cTpaTerii po3BUTKY nig-
npuemcTBa (MOoro Lifi), BCTAHOBMOKTLCA KPUTUYHI hbakTopu ycnixy no
KOXXHOMY PiBHIO OpraHisauii 3 BiANOBIiAHUMM NOMY MOKa3HMKaMM

[enose BiKHO yrnpasBniHHSA
(Business Management Window)

Oxonnte cTpaTeriyHe MNIaHyBaHHA Bif MPOCYBaHHA Ha PUHKY ax
00 3MiHM CTPYKTYpX BRACHOro Kanitasny, sike MOBMHHO 3abe3nevvTu
MOCTiNHE 3pOoCTaHHA nianpuMeMcTBa; OO’edHYeE UiNi 30BHILLUHLOIO i
BHYTPILLIHBOIrO OTOYEHHSA MiANPUEMCTBA

xAnKenc (Case) O6’egHye iHaHCOBI Ta HediHAHCOBI MOKa3HWMKM OIS OOCATHEHHS
OCHOBHUX Linen y pi3Hux cdepax (sKicTb, cepsic, Yac BUPOOHNYOro
NpPOLECY, FHYYKICTb, BUTPATK)

Katepninnap BukopuctaHHA diHaHCOBMX | HedhiHaHCOBUX MOKa3HWKIB, (OKYCYBaHHS

yBarn Ha TpeHai «CborogHi — 3aBTpa»
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Ilpooosoic. maobn. 1

HasBa

XapakTepucTtuka

KoHLenuis BHYTPILLIHLOIO PUHKY
«XbtonetT-MNakkapa»

3acHoBaHa Ha B3aeMHIN OLiHLi Niapo3ainis, Ski HA4aTb OANH O4HOMY
MOCIyrn Ha OCHOBI BHYTPILUHIX CTaHAApTIB NignpuemcTaa

3banaHcoBaHa cucTteMa nokasHuKiB

3acHoBaHa Ha BM3HAYeHHI Linen JisnbHOCTI B KiNbKOX NepcrnekTuBax
(dpiHaHCK, KnieHTw, BHYTPIiLWHI Bi3Hec-npouecu, nepcoHar) i BCTaHOB-
NEHHi NPUYMHHO-HACIOKOBMX 3B’A3KIB MidK HAMMN

HeoOxigHO Bi3HAYMTH, IO 3 YCIX pPO3IVIs-
HYTHX Mojeneil HalOuIbIl MIMPOKO 3acTOCO-
BY€ThCSl Ha TPAKTUI 30anaHcoBaHAa CUCTEMa
nokazHukiB  (CCII). J[locmigauku Big3Ha4a-
10Th, 0 CCII nae 3mMory BusiBUTH (hakTOpH, SIKi
CTBOPIOIOTh TEPEIYMOBH IS TOCATHEHHS Ili-
Jei miAnpueMCcTBa, OB’ A3aTH e(DeKTHBHE BHKO-
pUCTaHHS MaTepiaJibHUX aKTUBIB 13 Hemarepi-
QIBHUMHU, TIO CIIPHSIE MiABUIICHHIO €()eKTUBHO-
CTl JISUTBHOCTI MIAIPUEMCTBA 1 HOTO KOHKYpPEH-
TocipoMoxHOCTI [4, 5]. Kpim Toro, koHIemniis
JI03BOJISIE€ 3HAYHO MOKPALUTH SIKICTh yIIPaBIIHHS
MiAMPUEMCTBOM, OCOOJIMBO SIKIIO y KOMITaHii
OaraTonpoaykToBuii Oi3Hec abo KilbKa Hamps-
MiB gisutbHOCTI. [TepeBaroro CCII € moganHs 9iT-
KO, CTPyKTYpOBaHOi ()OPMU MEHEIKMEHTY Haii-
BaYKJIMBIIIOI iH(OpMAIIii.

Po3poOka Takoi cucTteMu MOKa3HHUKIB J103BO-
JIUTh OUTBII TOYHO C(HOPMYIIOBATH CTPATETiIO
IHHOBAI[IHHOTO PO3BUTKY €HEPro30epekeHHs
MPOMUCIIOBHX IiIIPUEMCTB, JIOBECTH ii 10 Bi-
JloMa BCIX MPAI[iBHUKIB MIANPUEMCTB, Y3TOAUTH
CTpaTerivuHi 3aBJaHHS 3 JIOBTOCTPOKOBUMH Ili-
JISIMU Ta PIYHUMH OFOJDKETaMHU, IEPEBECTH CTpa-
TErit0 Ha PIBEHb ONEPAIifHUX JiH, Y3TOAUTH IIi-
7 ¥ 3aBAAaHHSA MiAPO3AUTIB MiAIPUEMCTBA, NEpi-
OMYHO TIPOBOJAUTH MOHITOPUHT JTOCSTHEHHS
pe3ynbTaTiB, BHOCUTH CBOE€YACHI 3MIHM Yy pasi
HEOOXI1THOCTI.
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