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The aim of the study is the analysis and generalization of foreign experience of
tax system formation and support the possibilities of its application in Ukraine.

At present, the reform of the tax system in Ukraine continues. To successfully
complete the tax reform requires a thorough analysis of the characteristics of the tax
systems as an industrially-developed countries and developing countries. In the
context of the Tax Code introduction and the continuation of tax reform, tax policy
positive experience study and foreign countries reform is very important. The author
did not seek a formal unifying material. The main purpose is to show the taxation
historical national specifics in each country under consideration, as well as to identify
common trends, the progressive elements and tax policy development patterns and
foreign countries tax systems.
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Y cmammi pozenanymo nanpamu 0epicasHoi niOmpumxu iHHOBAYIUHOL
OiSANbHOCIE NIONPUEMCING, MEXAHIZM Nepepo3nodiny iHancié s hiHaHCc08020
3abe3neyenns  IHHOBAYIUHUX — NIONPUEMCMG,  OQOCIIONCEHO  Odiceped
Qinancysanus iHHOBAYIUHOI OisAbHOCMI nionpuemcme Yxpainu, 6uodileHo
HaubOinbw  8adxdcIUBi  nNpobiemu, wo Maloms CUCMEeMHULl Xapakmep i
CMPUMYIOMb  PO3BUMOK THHOBAYIIHUX NPOYeCi8 6 eKOHOMIYi;, NpuseoeHo
cucmemy Memooi8 0epIHCABHO20 pecYNI08AHHA [HHOBAYIUHOI OisibHOCMI
nIONpUEMCmME Mano2o IHHo8ayitiHo2o Oi3Hecy 6 YKpaini ma po3ensaHymo
CYMHICMb  OpP2aHI3AYIlIHO-eKOHOMIYHO20 —ACneKmy Memoodie 0epHCa8HO20
pe2yto8ants IHHOBAYIHOI QisIbHOCMI NIONPUEMCME MAN020 Oi3HeC.

Knwuoei cnoea: oOepowcasne pe2ynio8amHs,  Memoou  0epHcABHO20
pe2ynto8ants, IHHOBAYIIHA OisIbHICMb, NIONPUEMCMBA MA020 Oi3Hecy, Mali
iHHOBayiuni nionpuemcmea,; QIHAHCYBAHHA IHHOBAYIUHUX NIONPUEMCME,
Qinanco60-KpeOumHi iHCMmpyMeHmu 0epAHCA8HO20 pe2yi08AHHS

B cmamve paccmompenvl nanpasnenus 20cy0apcmeeHHoOl No00epHCKU
UHHOBAYUOHHOU OesIMeNbHOCMU NPEONnPUAMULL, MeXanu3m nepepacnpeoeneHus
Qunancog ons Qunancosoco obecneuenus UHHOBAYUOHHLIX NPEONPUAMUL
UCCNe0068aHbl UCMOYHUKU QUHAHCUPOBAHUS UHHOBAYUOHHOU OesamenbHOCmU
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npeonpusmuil Ykpaunwl; evioenenvl Hauboee 8ajxcHvle Npobiemsl, umerouue
CUCMEMHBIIl  Xapakmep U  coepicusaowjue pazeumue UHHOBAYUOHHBIX
npoyecco8 8 SKOHOMUKe; NPUBEOeHA CUCMeMAd Memo008 20CYO0apCmeeHH020
Pe2yIupo8anusi  UHHOBAYUOHHOU — OesimeNbHOCMU — NPeOnpusimull  Maio2o
UHHOBAYUOHHO2O — Ou3Heca 6 YVKpaume U  paccmMompeHa  CYWHOCHb
OP2AHU3AYUOHHO-IKOHOMUYECKO20 —ACNeKmA Memoo08 20CYOapCmMBEeHHO20
Pe2yIupo8anusi  UHHOBAYUOHHOU  OesiMeNbHOCMU — NPeOnpusmull  Mano2o

busHeca.
Knwueevte cnosa:  cocyoapcmeennoe — peyiuposanue;,  Memoobl
20CY0apCmMEenHo20  pe2yiuposanus; UHHOBAYUOHHASL — OesiMelbHOCHIb,

npeonpusmus  Manio2co OuzHeca, Maavle UHHOBAYUOHHblE NPeONpUsMuUs,
@uHancuposanue UHHOBAYUOHHLIX NPEONpUAMUL,  QUHAHCOBO-KPeOUmHble
UHCMPYMEHMbl 20CYOaPCMEEHHO20 Pe2YIUPOBAHUSL.

The article considers the directions of state support of innovation activities
of enterprises; the mechanism of redistribution of funds for financing
innovative enterprises. Researched sources of financing of innovative activity
of enterprises of Ukraine. The most important issues of a systemic nature and
hinder the development of innovative processes in the economy. Given a system
of methods of state regulation of innovation activities of innovative small
business in Ukraine and the essence of organizational-economic aspect of the
methods of state regulation of innovative activities of small businesses.

Keywords: state regulation, methods of state regulation; innovation, small
business enterprises;, small innovative enterprises, financing of innovative
enterprises; financial instruments of state regulation.

Ilocmanosxa npobaemu. IIpoBiaHI KpaiHU CBITY MPUILISIOTH BEIUYE3HY YBary
JIep>)KaBHOMY PETYJIFOBAHHIO 1 MIATPUMIN 1HHOBAIIMHOT AISUTBHOCTI. Y 3B’SI3KYy 3 THUM,
IO CKJIAJOBOI0 YAaCTUHOKO 3IMCHEHHS CHCTEMHO-TpaHCPOPMAIIMHUX IPOIECIiB Ha
IIIIXY CTBOPEHHS KOHKYPEHTHOI pPHHKOBOI €KOHOMIKM € CTaHOBJICHHS 1
(yHKIIIOHYBaHHS OJHOTO 13 TIABHUIIB CYYacHOTO MiANPHEMHHUIITBA — MAajoro
IHHOBAIlIfHOTO ©0i3HeCy, MOCTIIKCHHS TUTaHHS WOro AEep)KaBHOI MIATPUMKH €
aKTyaJbHUM Ta CBOEYACHUM.

Ananiz ocmanuix Oocniodxcenv i nyonixayiu. Po3risamy NUTaHHS JepKaBHOI
MIATPUMKH IMANPUEMHMIITBA, OpraHizarii, PO3BUTKY Ta MIATPHUMII I1HHOBAIIHHOL
TSTTLHOCTI MPUIUISIIN yBary Taki BueHi, sk Lmsmenko C.M., Kononize O.M., Konot
B.M., Penina .M., lllep6buna O.B., ajle HeIOCTaTHHO BUCBITICHUM € OpraHi3ariiiiHo-
€KOHOMIYHUN aCMeKT JepKaBHOTO pETryJIOBaHHS IHHOBAIIHHOI MIsSJIBHOCTI came
IPUEMCTB MaJIOTO Oi3HECY.

Memorw npedcmaenenoi cmammi € PO3IISLA OpraHi3aliiiHO-€eKOHOMIYHOTO
aCTeKTy JIep>KaBHOI MiITPUMKHU MaJIOTO IHHOBAIIHHOTO 6i3HEeCY B YKpaiHi.

Buknao ocnoenoco mamepiany oOocnioxcennsi. 3rimfHO 13 3aKOHOM YKpaiHU
«IIpo iHHOBAIIlIHY MisITEHICTHY, TOJOBHOIO METOIO JIEP>KaBHOI 1IHHOBAIIMHOT MOJITUKU
€ CTBOPEHHS COI[laTbHO-€KOHOMIYHMX, OpraHi3alliiHUX 1 MpaBOBUX YMOB st
e(deKTUBHOTO BIATBOPEHHS, PO3BUTKY 1 BUKOPHUCTAHHS HAYKOBO-TEXHIYHOTO
MOTEHINATy KpaiHu, 3a0e3leueHHs] BIPOBAKCHHS CYYaCHUX EKOJIOTIYHO YHCTHUX,
0e3MeYHnX, EHEePro- Ta pecypco3depiralodnx TEXHOJIOTIH, BUPOOHMIITBA 1 peatizamii
HOBHX BUJIIB KOHKYPEHTOCTIPOMOXHOI poayKuii [1].
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JlepkaBa, BIANOBIIHO 10 3aKOHOJABCTBA YKpaiHW, 3abe3nedye mpsiMe
OrojxkeTHE (PIHAHCYBAaHHS HAyKOBOI Ta HAyKOBO-TEXHIYHOI JISUIBHOCTI y pO3MIpl HE
Meniie Hix 1,7 % BBII Vkpainu. LI BugaTku MICTATBCS B 3aXMILEHUX CTaTTAX
BHUIATKIB JlepkaBHOTO OIO/KETY YKpaiHu.

[Ipu peanizanuii po3noauTbyoi PyHKIIIT (PiHAHCIB TPOILIOBI PECYPCH BUAUIAIOTHCS
Ha (piHaHCOBE 3a0€3MeYeHHs IHHOBAIIIMHUX MANpUEMCTB (puc. 1).
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dinaHcoBe 3a0e3MeYeHHs] IHHOBaIlITHUX MiAMPUEMCTB

Puc.1. Mexanizm nepeposnoainy (iHaHCiB 415 (iHAHCOBOTO 3a0€3MeUeHHS

IHHOBAI[IHHUX M ATTPUEMCTB*
Jl>xeperno:cTBOpEHO aBTOPOM 3a JaHUMH [2]
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[lin dinancoBum 3abe3neueHHsIM 1HHOBaliHOTO po3BUTKY O.M. Konomizes
MIPOIIOHY€ PO3YMITH CYKYNHICTh €KOHOMIYHHMX BIJHOCHH, 1[0 BUHUKAIOTh 3 MPUBOAY
MOIIYKY, 3aJly4€HHs Ta €()eKTUBHOIO BUKOPUCTAaHHS (PIHAHCOBUX PECYPCIB, & TAKOK
Oprasi3aliiHO-yIIpaBIIHCHKUX MPUHLUIIIB, METOAIB 1 ()OPM BIUIMBY LIUX PECYpPCIB Ha
IHHOBAIITHUN PO3BUTOK HAI[IOHAIBHOI €eKOHOMIKH [3].

[HHOBAIIHMI TIPOLIEC OXOIUTIOE BECHh CIIEKTP BUIIB AISUTBHOCTI BiJl HOCTIIKECHB
70 peaiizalii HOBOI'O TOBapy, AO3BOJIAE€ PI3HUM THUHaM (ipM 3alHATH B HbOMY
BI/IMOBIAHE 1X OCOOJMBOCTSIM MICII€ B IHHOBAIIIHHIN cdepi.

Mane miANPpUEMHULTBO — 1€ CaMOCTIHA, CHCTEeMaTH4Ha, I1HHOBAIlliiHA
JISUTBHICTh NMEBHUX CYO’€KTIB TOCHOJAPIOBAHHS HE3aJIEKHO BiJ (OpM BJIACHOCTI, Ha
BJIACHUU PU3MK 3 METOIO 3a/I0BOJIEHHS MOTPEO CrokKuBaya Ta OTPUMAaHHI €KOHOMIYHOT
BUTOM [4].

UuHHMKY, $KI OOYMOBIIOIOTH BAXJIMBY pOJIb MajuX 1HHOBALIMHHX
MIMPUEMCTB B 00J1aCTI HOBOBBEICHD:!

1. MoOIIBHICTh 1 THYUYKICTh MIEPEXOAY /10 IHHOBAlll, BUCOKA CIPUUHATIUBICTD
710 IPUHITUTIOBUX HOBOBBEICHb.

2. CuiibHHMM 1 OaraToruiaHOBHM XapakTep MOTHUBAILLI.

3. Bysbka cremianizaiiisi iX HAQyKOBUX TOIIYKiB a00 po3poOka HEBEIUKOTO Kojia
TEXHIYHUX 17e¥, MaJuil yrpaBiIiHChKUNA MEPCOHA.

4. OpieHTalliss Ha KIiHIEBUH pe3ydbTaT MPU IIMPOKOMY BUKOPHCTAHHI BCIX
BUJIIB PECYPCIB.

5. T'OTOBHICT, HECTHM BEJIWYE3HI PU3MKH, IO HEMPUUHATHI I KPYHMHUX 1
CEpEeIHIX MiANMPUEMCTB.

Peanizaiiis €KOHOMIYHOTO TMOTEHIIAy MaJMX I1HHOBAIIMHUX TMIAMPHEMCTB
noTpeOye pO3MIUPEHHS MOXKJIMBOCTEH TOCTYMY MaluX MIANPUEMINB 10 (iIHAHCOBHUX
pecypciB. [IuHamika Ta pkepena (iHAHCYBaHHS 1HHOBAIIWHOT  JisSTTBHOCTI
HiIIpUEMCTB YKpaiHu HaBeIeH1 y Taou. 1.

Tabnuys 1
Jkepesia piHaHCYBaHHSA iHHOBALIMHOIL TiIJIBHOCTI MiANPHEMCTB Y KpPaiHU
3aranpHa cyma Y ToMy 9HCITi 32 paXyHOK KOINTIB
BUTpAT Jlep>KaBHOTO 1HO3EMHHUX 1HII
BJIACHUX . .
OIODKETY IHBECTOPIB JoKepena
2003 3059,8 2148.4 93,0 130,0 688.4
2004 4534,6 3501,5 63,4 112,4 857.3
2005 5751,6 5045,4 28,1 157,9 520,2
2006 6160,0 5211,4 114,4 176,2 658.,0
2007 10821,0 7969,7 144,8 321,8 2384,7
2008 11994,2 7264,0 336,9 115,4 4277,9
2009 7949.9 5169,4 127,0 1512,9 1140,6
2010 8045,5 4775,2 87,0 24114 771,9
2011 14333,9 7585,6 149,2 56,9 6542,2
2012 11480,6 73359 2243 994,8 2925.6
2013 9562,6 6973.,4 24,7 1253,2 1311,3

JI>xeperno: HaBeIEHO aBTOPOM Ha OCHOBI JaHUX — YKpaiHa y nudpax. Cratuctuanuii 36ipauk, 2013 //
[Enextponnnii pecypc]. — Peskum gocrymy: https://ukrstat.org/uk/druk/publicat/Arhiv_u/01/Arch_ukr zb.htm

Sx cBiguaTh gaHi TAONMUIN, HATXO/HKCHHSI 13 JEp’KaBHOTO OMODKETYy Ha
¢inaHCyBaHHS 1HHOBAIIWHOI MISTTBHOCTI 3a OCTaHHIM 4Yac € HecTaOUIbHUMHU 3
TEH/ICHIIEI0 CYTTEBOTO 3MEHIICHHs. ToMy, 100 He BTPAaTUTH CBOi MO3MIIi Ha PUHKY
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Ta 3A1ACHIOBAaTH €(EKTHBHY I1HHOBAILHY AISJIBHICTh, MIANPHUEMHULIBKI CTPYKTYpPH
Majoro 013Hecy 3MyIIEHI IIyKaTyh HOBI1 Jpkepesna Ta (OpMU 1HBECTYBAaHHS Ta CUCTEMY
3ax0/lIB 110/10 10ro (piHAHCOBO-KPEAUTHOI MIATPUMKH.

[Ipouiec po3BUTKY iHHOBALIM y MIANPUEMHHULITBI B Cy4yacHI YKpaiHi Bce Ie
3HaXOJUTHCA Ha TOYATKOBINA cTamii. Jlo ywcia HaWOUIBII BaXJIMBUX MPOOJIEM, IO
MalTh CHCTEMHHMH XapakTep 1 CTPUMYIOTh PO3BUTOK I1HHOBAILIfHMX MpOIECIB B
€KOHOMII]l, HEOOXITHO BIJHECTH Takl: OE3CHCTEMHICTh Ta HEIOCKOHAIICTh
HOPMAaTUBHO-IIPAaBOBOI0 3a0€3MEUCHHS 1IHHOBAIIMHOI AISUIbHOCT1, OCOOJIMBO B YaCTHHI
CTUMYJIFOBAHHS TaKOi [IsJIBHOCTI, BIJACYTHICTh YITKOi Ta CTaOUIbHOI JepaBHOL
MONITUKA B Tady3l 1HHOBALIMHOI ISIBHOCTI, HIO0 ICTOTHO YCKJIAJIHIOE 3aTy4eHHS
HEJIEp)KaBHUX 1HBECTHUIIM Yy peanizaililo 1HHOBAIIMHUX TIPOEKTIB, OCOOJUBO 3
TPUBAJIUM IIMKJIOM OCBOEHHS; CJIA0KICTh EKOHOMIYHMX MOTHUBAIlli B YyYaCHHKIB
1HHOBAIIIITHOTO O13HECY, a TaKOX HEJOCKOHATICTh MEXaHI3MIB JEP>KaBHOI MIATPUMKU
cy0’€KTIB 1HHOBAILIMHOI [ISAIBHOCTI Ta KOHIEHTpalii IXHBOrO TMOTEHIIAy Ha
CTPaTEriyHO BaXJIMBUX JUIS CYCHUIbCTBA HAMpsAMax; HEPO3BUHEHICTh 1HHOBAIIMHOI
1HpacTpyKTypH 1 PHUHKY I1HTENEKTyaJbHOI BJIACHOCTI; BIJACYTHICTh JEpKaBHOL
MOJIITUKM  MI)KHApPOJIHOTO CHIBPOOITHUITBA Yy cdepl I1HHOBAIITHO-TEXHOJIOTTYHOT
TIsITBHOCTI [5].

CucreMy METOMIB JEp>KaBHOTO PEryJIOBaHHSA 1HHOBALIMHOI JiSUIBHOCTI
MIMPUEMCTB MaJioTO 1HHOBaIIMHOrO Oi3HEecy B VYKpaiHl MOXXHa 3rpynyBaTH 3a
OCHOBHUMH HampsMKaMHu (puc. 2).
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YMOBU iHHOBAIIHHOT AKTUBHOCTI MAJIUX MAPUEMCTB

1

[TigmpueMcTBa MaJIOTO iHHOBAIIHOTO Oi3HECY

Puc. 2. Meronu nep»aBHOTO peTyJIFOBaHHS 1HHOBAIIIHOT TisSTTLHOCTI

HiAIPUEMCTB Majoro OizHecy*
Jl>xeperno: CTBOPEHO aBTOPOM 32 ITaHUMH [6]
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CTOCOBHO  OpraHi3aiiiiHO-€KOHOMIYHOTO  aCHeKTy, SKUHA BHUJAUICHO Ha
pUCYHKY 1, 3a IOMOMOTOI0 METOJIB JaHOi TPYNH [ep’KaBa PETYIIOE€ 1 CTHMYIIOE
PO3BUTOK MPIOPUTETHUX Taily3eil, BUPOOHUUTBO MEBHUX BHJIIB TOBApiB, PO3BUTOK
HAyKH 1 TEXHIKH, IHBECTULIIMHY Ta IHHOBALIMHY MISJIbHICTD, 1110, Y CBOIO YEpry, HaJae
MOXJIUBICTh PO3BUBATUCSA MIANPUEMHUIIBKUM CTPYKTypaM 1 OKpeMUM cyO’ekTam
rOCTOIAPCHKOI ISITBHOCTI.

He3Baxkatroun Ha Oararty 4HCENIBHICTh METOJIB JEP/KABHOIO PEryJIIOBaHHS
IHHOBALIMHUX MIANPUEMCTB Majoro Oi3Hecy, OOMEXEHICTh 3acOo0liB JIep:KaBHOI Ta
perioHaJIbHOI ~ MIATPUMKH Majoro MIANPUEMHUIITBA MIABUILYE POJIb  TAKUX
aIbTEpPHATUBHUX 1IHCTPYMEHTIB (DIHAHCOBO-KPEIUTHOTO PO3BUTKY BITUM3HSIHUX MaJIUX
MIJIPUEMHULBKUX CTPYKTYp $K OaHKIBCbKE KpEIWTYBaHHS, JI3UHT, (PAKTOPUHT,
(bpaHyaii3uHT 1 BeHUypHE (DiHaHCYBaHHS.

IcHye 6araTo piHaHCOBO-KPEAUTHUX IHCTPYMEHTIB 1100 MOKPAILIEHHS CUTYaIll
MIATPUMKH Ta IHHOBALIMHOTO PO3BUTKY MaJIOTO MIANPUEMHULTBA B YKpaiHi. KoxeH 3
HUX 3/1aT€H BUPIIIUTH YU HE HAWTOJOBHIIIY MpoOieMy Manoro Oi3Hecy — mpoliemy
MOIIYKY Ta OTpUMaHHs (¢iHaHCOBUX pecypciB. Peamizamist ¢iHaHCOBO-KpPEAUTHUX
IHCTPYMEHTIB aKTHBi3allli IHHOBALIWHOI IISJIBHOCTI y cepl MaJloro MiANPUEMHHUIITBA
B YKpaiHi acTh 3MOTy 3HA4YHO MiJBUIIUTH PIBEHb 1HHOBAIIMHOI aKTUBHOCTI MajuX
MiANMPUEMHUIIKUX CTPYKTYp Ta CTa0Lli3yBaTH MPHCKOPEHHUH MPOIEC OHOBICHHS IX
BUpoOHULTBA. bepyun [0 yBaru BCIO pPI3HOMAHITHICTh (DIHAHCOBO-KPEAUTHHUX
IHCTPYMEHTIB JJia 3a0€3MeUeHHs] IHHOBAI[IHHOTO PO3BUTKY MAaJIOTO IMiANMPUEMHHIITBA,
NOTPiIOHO TaKOXX 3ayBaXHWTH, IO 3aJTy4deHHs HEoO0XigHoro obcary «¢iHaHCOBO-
KPEAUTHUX pecypciB Oarato B YoMy OOYMOBIIOETHCS JAOCTYMHICTIO iX OTpPUMAaHHS 3
KOHKPETHOT0 JpKepena. Binrak anani3 ¢piHaHCOBO-KPEAUTHUX 1IHCTPYMEHTIB JOIIIBHO
IPOBOAUTH Yy TMOPIBHSUIBHOMY acleKTi, M0 J03BOJUTh TAKOX PO3IVISIHYTH 3arajlbHy
e(eKTUBHICTh OKpeMUX (DIHAHCOBO-KPEAUTHUX IHCTPYMEHTIB  I1HHOBAIIMHOTO
PO3BUTKY MaJiOrO MiJNPUEMHHUIITBA B YKpaiHi SK IHTETPaJibHY XapaKTepUCTHUKY, SKa
BU3HAYA€ BUMOTH Ta YMOBHU OTPHUMAaHHS BIAMOBIAHOTO 0OCATY (hiHAHCOBO-KPEAUTHUX
pecypciB.

Bucnoexu. Takum ynHOM, B YKpaini Mae OyTH 31ilicHeHa pedopma MOTITUKU
JIepKaBHOT MIATPUMKH, CHPSIMOBAHA HA PO3IIMPEHHS MEXaHI3MIB s HIATPUMKH
innoBamii, H/{JIKP, BeHuypHOro kamitamzy, 0COOJIMBO CTOCOBHO MAJIUX 1HHOBAIIIMHHUX
MIAMTPUEMHUIIBKUX CTPYKTYp. B ymoBax pgecrtaOimizaiiii €KOHOMIKH, OOMEKEHHS
(hiHaHCOBHUX pecypciB camMe Maji iHHOBaIiiHI 0i3HEC-CTPYKTYpH, IO HE BHUMAararoTh
BEJIMKUX CTAapTOBUX IHBECTHUIIIH, BOJIOJIIOTH IIBHUIKOI OKYITHICTIO BHUTpPAT, OLIBII
aKTHBHI B IHHOBaIiHIN misutbHOCTI. ToMy, mepin 3a Bce, caMe Ha HUX IMOBHHHA OyTH
CIpsMOBaHa IATpUMKa 3 OOKy JepkaBd JJIA IMIJABUINCHHS 1X 1HHOBAIIHHOI
aKTUBHOCTI, CTBOPEHHS CHPUATIMBUX YMOB TOCIOJAPIOBaHHS Ta aKTHBi3allii
iHHOBamiHUX iHimiaTHB. CaMme pO3BUTOK Ta IMMATPUMKA Majoro iHHOBAIIMHOTO
013HECY MOXKE CIIPUSATH EKOHOMIYHOMY MPOTPECY JIEPIKaBH.
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The article considers the directions of state support of innovation activities of
enterprises, the mechanism of redistribution of funds for financing innovative
enterprises. The factors causing the important role of small innovative enterprises in
the field of innovations. Researched sources of financing of innovative activity of
enterprises of Ukraine. The most important issues of a systemic nature and hinder the
development of innovative processes in the economy. Given a system of methods of
state regulation of innovation activities of innovative small business in Ukraine and the
essence of organizational-economic aspect of the methods of state regulation of
innovative activities of small businesses. Given the tools of financial and credit
development of domestic small business firms, the implementation of which is capable
of solving almost the main problem of development of small innovation business, the
problem of finding and obtaining financial resources. Listed on the appropriateness of
the analysis of financial and credit instruments in a comparative perspective that will
allow us to consider the overall effectiveness of individual financial and credit
instruments of innovation development of small business in Ukraine as an integral
characteristic, which will define the requirements and conditions for obtaining an
appropriate level of financial-credit resources.

Regarding the organizational and economic aspect, which is highlighted in the
article, using the methods of this group state regulates and stimulates the development
of priority sectors, the production of certain products, development of science and
technology, investment and innovation, which provides an opportunity for developing
of entrepreneurial structures and separate entities. In terms of destabilization of the
economy the limiting financial resources are small innovative businesses that do not
require large start-up investments have quick payback costs more active in innovation.
So, first of all, they should focus support from the state to enhance their innovation
activity, creation of favourable economic conditions and enhance innovative
initiatives.
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