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The article describes the situation of staff health care assistance in Ukraine. It
was researched the level of staff availability with health professionals of different
specialties in health care establishments, identified the main problems in the sphere of
health care assistance in Ukraine.

Object of the article is researching supply of medical workers in health
promotion.

Object of stuff policy of World Health Organization is training of needed
skilled workers, location supply, and also acting appropriate job by these medical
workers. Routine approach doesn’t function in this case, because strategies of stuff
policy have to respond unique conditions of each country. Most problems in the sphere
of staff resources are connected with modifications of conditions. Therefore, it’s
necessary to analyze and appraise constantly the situation for optimization, strategy
determination with improvement the situation of staff health care assistance.

Staff resources status in health care assistance is characterized by several
problems which is necessary to consider in strategy planning of training and
distribution medical personnel: number of doctors and middle medical personnel
decreases; it’s noticeable low staff availability in the capacity of doctors by
individuals; it’s observable disparity in supplying with doctors and middle medical
personnel in different regions; medical personnel’s age structure is disadvantageous.

YK 300.322
MNEPCIEKTUBHU PO3BUTKY IHBECTUIIIMHOI JISAJIBHOCTI
NIAINPUEMCTB YKPATHU
OYEPEJIBKO 0.0.,

acnipanT, /IBH3 «Ilpua3oBcbkuii
JAep:KaBHUU TeXHIYHUN YHIBEepCHUTET»

Y cmammi npoananizosani icnyoui npobaemu ma nepcneKmusu
PO36UMKY THEeCMUYIUHOI OIIbHOCMI, OCKIIbKU 6 OCMAHHI poKu 6 YKpaiHi
He0oCmamub0o npueadIUei yMosu 0Jist OLIbUL AKMUBHOT OISIbHOCMI HYMPIUHIX
ma IHO3eMHUX IH8eCmopi8, WO 8 CBOI0 uepzy O0OYMOGIIOE nompebdy y
dooamkosomy 00ca3i ineecmuyitinoeo kanimany. Ha cyuacnomy emani €
HeoOXIOHICMb  NOAINWEHHS  THGeCMUYIUHO20 KIiMamy ma YOOCKOHANEHHs
MeXaHizmie 0epIHcasHO20 pecyat08anHs IHEeCMUYINIHOL QI IbHOCTI.
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Knwuosi cnosa: insecmuyii, ineecmuyitina OisibHICMb, [HEECMUYIIHULL
KAimMam, po3eumox nionpuemMcms.

B cmamve npoananusuposamvr  cywecmsyrowue  npooremvt  u
nepcnekmussbl paseunmus uﬂeecmuquOHHoﬁ Oeﬂmeﬂbnocmu, nomomy 4mo 6
nocieonue 200vl 8 YKpaune HeOOCMAMOYHO NpusieKameibHvlie YC108us OJis
AKMUGHOU OesimelbHOCmU GHYMPEHHUX U UHOCMPAHHbIX UHBECMOpPO6, 4Ymo 6
6010 0uepedb 00vBACHAem NompeOHOCMb 6 OONOJHUMENbHOM 00beme
UHeEeCMUYUOHHO20 KanumaJia. Ha ce2o0HeuHull oenlb cyuiecmeyem
Heobxo0uUMocmob yayduienust UHBECMUYUOHHO2O Kaumama u
YCoOBEPULIEHCMBOBAHUA MEXAHUIMOB eocydapcmeeHHoeo peSyauUposanusl
uneecmuquHHOﬁ OesamenbHoOCmu.

Knwueevie cnosa: uHeecmuyuu, UHBECMUYUOHHAA aefln’ZEﬂbHOCI’l’lb,
UHBECUYUOHHDBLL KIUMAM, pa3eumue npeonpusimuil.

The article analyses existing problems and prospects of development
investment activity, because in recent years, Ukraine has not enough attractive
conditions for activity in domestic and foreign investors, which in turn explains
the needs for additional investment capital. Today needs to improve the
investment climate and the mechanisms of state regulation of investment
activities.

Keywords: investments, investment activity, investment climate,
enterprise development.

Ilocmanoska npobremu. B ocTaHHI POKH TTOKAa3HUKH TUHAMIKHA 1HBECTHIIIHHUX
MPOIECIB MOYaIM CKOpOodyBaTtuca. ToMy HalioMy ypsiay HOTPIOHO MpoaHalli3yBaTH
OUTBbIII ACTANHHO Ta PO3MOYATH PO3POOJSITH peaabHl 3aXOAH, SKI MPU3BEIYTH 10
aKTHBI3alli 1HBECTHUIIIHOI NIsUNIBHOCTI Ha MiANpHEMCTBaX YKpaiHu. B cBoro uepry,
YKpaTHCBhKI MiJIPHEMCTBA MAIOTh aKTHUBI3YyBaTH YC1 CBOi MOXIIMBOCTI Ha 3aTydeHHS
IHBECTHIII{ Ta MOKPAIIEHHS IHBECTUIIIMHOI TIsITBHOCTI ITiIMPHEMCTBA.

B tenepimHix ymMmoBax 1HBECTHIINHHMI KiIiMaT KpaiHU NOTpeOye MOJIMIIEHHS 1
MOKpAIIEHHsT MPaBOBOi, COI[iAIbHO-€KOHOMIYHO1, (piHAHCOBOI Ta CYCHUIBHO-
MOJIITUYHOI CKJIQJIOBHX, IO 3MOXKE 3aydUTH OUIBII BEJIUKUN 0OCIT 1HBECTHUIIIMHHUX
pecypciB 1 CHOpUSTHME 3arajibHOMY COLIaJbHO-€KOHOMIYHOMY pO3BUTKY YKpaiHU.
3aydeHHs 1HBECTHUIIIH € Ty)Ke BOKIUBUM ISl JISILHOCTI MIANPUEMCTBA 1 1Ie BUMArae
BiJl KEpIBHHUIITBA IIOCTIHHOTO YJAOCKOHAJICHHS TOCIOAApPChKOi JISIIBHOCTI Ta
IiABHUILEHHS PiBHS IHBECTHIIIMHUX MepeBar NOPiBHSAHO 3 IHITUMH ITiIIPUEMCTBAMH.

Ananiz ocmanuix Oocniodxcens i nybnikayiti CBIJYUTH MPO Te, IO PO3pOOII
npobieM 1HBECTYBaHHS MNPHUAUISETbCA OyXKe BEIUMKa YyBara YKpaiHCBKHUMH 1
3apyOikHUMU  BueHumu, cepen  skux O.l. Amoma, I'. bipman, [.O. bnank,
A. bytnspos, O.B. TI'agpuwmiok, B.M. I'punnoBa, b.B. I'yocekuii, A.I'. 3aropoaHii,
B.B. KoBansoB, M.JI. KonagpateeB, M.I'. Jlanycta, FO.B. Makoron, A. Mapmamnn,
ILT. IlepepBa, }O. Tkauenxo, B.JI. Hamipo, VY. Illapn, B.B. Ilepewmer,
O.M. SctpeMcbka Ta iHIN. AJie OKpeMi NMUTAaHHS IOAO MEPCHEKTHUB MOKPAIICHHS
IHBECTHIIIHHOT AISUTBHOCTI Ta 3allydeHHs 1HBECTHIN Yy MIANPUEMCTBA HE MICTAIH
HAJIG)KHOTO BUCBITJICHHS Ta MOTPEOYIOTHh MOAAIBIIOTO, OLIBII AETAIBHOTO PO3IIISITY
Ta BJIOCKOHAJICHHS K Y HAYKOBOMY, TaK 1 IPAKTHYHOMY pO3pi3ax.
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Mema cmammi. I'0TOBHOIO METOIO ITi€l POOOTH € pO3pOoOKa MPOTO3UIIINA MO0
MOKpAIEHHsl 1HBECTHUIIIMHOI ISIBHOCTI MIANPUEMCTB Ta BHU3HAUCHHS HAIMPSMKIB
PO3BUTKY 1HBECTULIIMHOT A1SUTBHOCTI B TENEPIMIHIX CKIAJHUX YMOBaXx.

Buknao ocnosnoco mamepiany oocnioscenns. BinnosigHo 10 3akoHy YKpaiHu
«IIpo 1HBecTHIINHY MiSJIBHICTHY» I1HBECTHIIISIMH € BCl BHAM MaWHOBHX Ta
IHTENIEeKTYadbHUX IIHHOCTEH, M0 BKJIaJAlOThCs B 00 €KTH MiANPUEMHHUIIBKOI Ta BCIX
IHIIMX BUJIB JIJIbHOCTI. BenuKy posp BiAIrpatoTh 1HO3EMHI 1HBECTHIIT [1].

[HBeCTHIIIHY MIATBHICTS MOKHA PO3IJISIATH 3 ABOX MO3UIINA — Y IIMPOKOMY Ta
BY3bKOMY PpO3yMiHHI. Y IIHUpoKoMy po3yMiHHI, Ha ayMky JL.M. Ilerpenko,
IHBECTHIIIMHA TISUTBHICTE — € MISIIBHICTD, ITOB’s13aHa 13 BKJIAJICHHSIM KOIITIB B 00’ €KTH
1HBECTYBaHHS 3 METOI0 OJiep>KaHHsA MpPUOYTKY [2]. Y BY3bKOMY 3K pO3yMiHHI, SK
Bm3Hayae B.I'. ®demopeHko, IHBecTHIIiHA MiSIbHICTH, BIIACHE 1HBECTYBaHHS,
BU3HAYA€ThCA K  MPOLIEC  NEPETBOPEHHS  IHBECTULIMHUX  pecypciB Yy
BKiIageHus [3, c. 480 ].

Ha ™Mo nymMKy, mija iHBECTHUIIMHOIO MISUTBHICTIO CIIJI PO3YMITH Yy OUTBII
ITUPOKOMY CEHCI Ta PO3KPHUBATH II€ MOHATTS SIK Ha PiBHI MIANPUEMCTB, TaK 1 Ha PIBHI
Jiep’KaBU, Ta BU3HAYaTH €(QEKTUBHICTIO BUKOPUCTAHHS I1HBECTHIIMHUX pecypciB. 3
OTJISITy HA TaKe PO3YMIHHS I1HBECTHUIIMHOI MiSUTBHOCTI, BEJIWKE 3HAYCHHS MAaloTh
PEe3yIBTaTH IOCHOIAPCHKOT JisNbHOCTI IHBECTHIIIHHNX ramy3eil. [X TexHIUHUIA piBeHb,
oprasizailis BUpOOHUIITBA, 3IaTHICTh O 3aCBOEHHSI 1HHOBAIIIH 311MCHIOIOTH OCHOBHUM
BIUIMB HA 1HBECTUILIIMHUN [TAKII.

ExoHoMiuHMii cmajg B HaIi  KpaiHi  CYHpPOBOKYETHCS CKOPOUYCHHSIM
IHBECTHIIIHHOT aKTUBHOCTI. [IpH 1IbOMY 3MEHIIICHHS KalliTaJIOBKJIAJICHh BiJI0YBAETHCS
BUILMMH TEMIIaMU, HIXK CIaJ]] BUPOOHUIITBA.

B VYxkpaini unHHUKH, SIKi BIUTUBAIOTHh HA MPOIIEC IHBECTYBaHHS, Mepe0yBatOTh Yy
TaKOMY CTaHi, 1[0 HE MOXYTh CHPUSTH PO3BUTKOBI IOTO Tporiecy. OMHAK ITOCBIT
0aratbOX KpaiH CBIIYUTH, IO BUXIA 3 KPU3H HEMOXJIMBHU 0€3 301IbIIECHHS 00CITY
1HBECTHIIN.

OTxe, axkTUBI3AIlil0 I1HBECTHUIIINHOI MiSUTBHOCTI TajdbMy€ 1€ 1 TMOJITHYHA
CUTyaIlis, a BHXII 3 Kpu3H 0O€3 ICTOTHOro 3OLIbIICHHS KaIlliTaJOBKIIA/ICHb
HeMouBUM. OfHaK, 3 MPOBEIECHHAM IrpolIoBoi pedopmu B YKpaiHi 3’ IBUBCS (paKkTop
ctabinmizalii eKOHOMIKHU, KU CIiJ 3aKPIMUTH 1 3MIITHUTH MPOBEJCHHSIM pPEalIbHUX, a
He JeKnapaTuBHUX pedopM. MeThest mpo mogonanHs iHGsIii.

Bucoki temnu iHQuLiT poOasTh aOCOMOTHO HEEPEKTUBHUM HArpOMaKeHHS
(biHaHCOBUX pecypciB, CIPSMOBAaHUX Ha 3IIHCHEHHS JOBTOCTPOKOBUX TPOEKTIB.
3HrKeHHs 1HQIAMIT 1a€ MOKIMBICTH HOpMaNi3yBaTu (piHAHCOBUHM CTaH MiAMPHEMCTB,
CTUMYJTIOBAaTH 301IbIIEHHS] BUPOOHUIITBA.

Ha ympaBniHHS iHBECTHUIIIMHOIO TisSUTBHICTIO BIIMBA€ Pi3HOMAHITHA KiIBKICTh
YHHHWKIB, SIKI MAalOTh 3OBHIIIHIA Ta BHYTPINIHIN XapakTep Ta npsiMuii - abo
OTIOCEPEIKOBAHHMM BIUTMB TIO BIJHOIIEHHIO 0 OKPEMOTO IMiJIPHEMCTBA. 3OBHIIIHI
YUHHUKH, SKI BIUIMBAIOTh HAa IHBECTHUIIWHY MiSUIBHICTH MiANMPUEMCTBA, MOYKJIMBO
NOJUJIUTH HAa YOTHPU OCHOBHI TPYMHU: MDKHApPOJHI YMHHHMKH, Tajy3eBl UMHHHKH,
YMHHUKW, TIOB’S3aHi 13 JEp)KaBHUM YIPABIIHHIM I1HBECTULIWHOIO MIiSUTBHICTIO,
PUHKOB1 YNHHHUKH.

KoxHa 3 3a3HaueHHUX TPyl UYMHHHUKIB OMOCEPEJKOBAHO BIUIMBAE Ha MpPOLEC
YIOpaBIiHHA  IHBECTHUI[IHOIO  JISUTBHICTIO, TpOTe, Yy BUNAAKY BIJCYTHOCTI
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OTEpAaTUBHOTO pearyBaHHsS Ha HUX 3 OOKYy KepiBHHIITBA, MOXE IPHU3BECTU IO
HETraTUBHUX HACIHIJKiB. BHYTpIIIHI YHHHUKK BIUTMBY Ha YIPaBIiHHS 1HBECTHUIIHHOIO
JUAJBHICTIO BH3HAYAIOTHCS JISUIBHICTIO MPOMHUCIOBOTO IMIANPUEMCTBA B IIJIOMY,
piBHEM KBaji(ikalii MHepcoHaly, 3JaTHICTIO KEPIBHUITBA Ta IEPCOHAILY BYACHO
pearyBaTd Ha 3MIHHM Yy 30BHIIIHBOMY CEPEJOBHWIII, PIBHEM JIiJ0BOI aKTHMBHOCTI Ta
penyTarllii miJAnpueMcTBa, PO3BUHEHICTIO CHUCTEMH 30yTy Ta MapKETHHTY, MPOIECOM
oprasizanii BUpOOHHIITBA, HAsBHICTIO HEOOX1THOT'O PECYPCHOTO 3a0€31EUEHHS.

Ha cywyacHomy erami iHBecTHINMiHA MISUIBHICTH MIANMPUEMCTBA 3BOJIUTHCS HE
JUIIe A0 3370BOJICHHS IMOTOYHUX IHBECTULIMHMX mOTped, a W 10 mepeadayeHHs
HanpsMiB 1 (opM i€l TISAJIBHOCTI Ha IEPCHEKTHBY, IO 3YMOBIIOE HEOOXIIHICTh
dbopMyBaHHS CHCTEMH YIIPaBIiHHA I1HBECTHIIIHHOIO MISUTBHICTIO 13 BpaxyBaHHSIM
TEHJCHIII PO3BUTKY, CHUCTEMH MOXJIHMBOCTEH 1 3arpo3, sKi BCTAHOBIIOIOTHCA 3a
nornomororo CBOT-anani3zy, BpaxoByIOUM IHBECTHIIIIIHI TiepeBarn Ta 3arpo3u
JisibHOCTI mianpuemcTBa. Cepen 1HBECTHIIMHUX MEpeBar OAHIEI0 13 MPIOPUTETHUX
JUIS TANPUEMCTB B IUJIOMY, a OCOOJHMBO ISl IMIJMPHEMCTB MAITUHOOYTYBAaHHS €
3aJIy9eHHS 1HBECTHIIN 3 METOIO BIPOBA)KCHHS HOBOBBEJICHb, TOOTO 1HHOBAIIIH, 5Ki €
YMOBOIO 1HTEHCHUBHOI'O PO3BUTKY €KOHOMIKM KpaiHu. [HHOBamii, 3a0e3neuyrouu
MiIBUINCHHS ¢()eKTUBHOCTI €EKOHOMIKH, PO3IIMPIOIOTH JKEpesa IHBECTHIIIN.

[Ipo mpiopUTETHICTh 1HHOBAIITHOTO IHBECTYBAaHHS CBITYUTH 1 TOH (akT, 10
BOXIIMBE 3HAYCHHA Mae€ TMpoOiieMa pamioHAJIFHOTO BHKOPHCTAHHS — HAasBHUX
¢iHaHCOBUX pecypciB, M0 BigoOpakaeTbcd Yy (OpPMYBaHHI Takoi CTPYKTypHU
IHBECTHUIlIN, SKa  XapaKTEepU3yeTbCcsl MPOrPECHMBHUMH  3MiHamu.  HampsiMku
BUKOPUCTAHHS 1HBECTUIIIM XapaKTePU3YIOTHCS BiITBOPIOBAIHHOIO Ta TEXHOJIOTIYHOIO
CTpyKTypamu. BiaTBoproBajibHa CTpyKTypa 1HBECTHLIA B OCHOBHHMI KamiTanl
XapaKTepu3ye pO3MOJALN IHBECTUIIM Ha OYyIIBHHUIITBO 1 TEXHIYHE IEPEO30pOEHHS,
PO3IIMPEHHSI Ta PEKOHCTPYKIII0O BUPOOHUIITBA. YacTka 3acTapiioro YCTaTKyBaHHS B
OKPEMHX Tally3siX MPOMHUCIOBOCTI cTaHOBUTH 60 — 70 %.

VYkpaiHcbke MamMHOOY/IyBaHHS He 3a0e3nedyye HaJIeKHUX TEMIIB HOro
OHOBJICHHS, B TIPOMHMCJIOBOCTI JIOMIHYIOTh BIJICTalli TEXHOJOTIi, 110 MPU3BOAUTH IO
HEBUIIPABJaHO BHCOKOTO CIIOKMBAHHS B YKPATHCHKIM MPOMHUCIOBOCTI €HEPTrOpeCypcCiB,
gke € y 4-5 pa3iB BUIIMM, HDK Yy €BpONEWCHKUX KpaiHax. Bkpaili MNOBUIBHO
OHOBIIIOETHCSA YCTAaTKYBaHHS TaKOXX y MAalIMHOOYIYyBaHHI, SKE MOKIMKAHO OyTH
MOTYXHUM JIBUTYHOM IHHOBAIlIMHUX TPOIECIB B YyCIX Tally3iX HAI[lOHAILHOTO
rocrojapcTsa [4, c. 4].

[Tpotsirom 2015 poky B ekoHOMiKYy YKpaiHu Hamiimnuio 3,76 Mapa aojapis
CIOA mpsmMux iHO3eMHUX iHBeCTHMId. TpeTuHy 3 IMX KOIITIB BKJAIH Yy BHPOOHUYI
HiANPUEMCTBA, TPOXH MEHIIIE TPETUHH — B YCTAHOBH (hiHAHCOBOI Ta CTPaxoBOi cepH.
VYkpaiHa 3a1MIIa€eThCsl IHBECTHUIIIIHO MPUBAOIMBOIO JUIsl IHO3EMHUX 1HBECTOPIB, IPOTE
3 MOTECHIIIITHOI0 MOXJIMBICTIO HEBUKOHAHHS OOPTOBHX 3000B’s3aHb.

VYkpaiHCbka €KOHOMiKa MOTpedye came KamiTaaiB Juisi OyAiBHHMIITBA HOBUX,
PEKOHCTPYKIIT Ta MoOJEpHI3aIli AI0UMX MIAIPUEMCTB. AJle, Ha >Xallb, 3apyOikKHI
AQHAMITUKU PO3IJISIal0Th HAIlly Jep:kaBy sk perioH 3 Maibxke 100 % pusukom st
IHBECTHUIII.

3annst MOKpaIIeHHsS 1HBECTHUIIINHOI AisUTBHOCTI Tpeba 3abe3neunTu HEOoOXiTHi
yMOBHU (DYHKIIIOHYBaHHsS O13HECY Ta PO3POOUTH CUCTEMY TapaHTIid 1 MiJIbI IHO3EMHHUM
imBecTopam. IlpiopuTeTamMyu pO3BUTKY €KOHOMIKM € BIOPOBAKEHHS OCBITHBOI,
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HAayKOBOi Ta HAyKOBO-TEXHIYHOI MiSUTPHOCTI, 3IIMCHEHHsI 3axOJliB 3 KOHIICHTpaIlii
IHBECTHIIITHUX peCcypCiB Ha peaiizailii IHBEeCTHIIIHHNUX TIPOCKTIB.

AHani3 HallOHAJIBHOTO 3aKOHOJABCTBA y cdepl PeryiroBaHHS 1HBECTUIINHOL
JUSTBHOCTI  JTO3BOJISIE KOHCTAaHTYBaTH HECTAaOUIBHICTh, HOPMAaTHUBHO-TIpaBOBa 0a3a
3a3Ha€ IOCTIMHUX 3MiH, OCKUIBKM B mporeci ii GopMyBaHHS OJIHI HOPMAaTHUBHO-
IPABOB1 AKTH MPUNUMAIOTHCS, 1HII BIAMIHAIOTHCS, 200 iX MOJOKEHHS 3HAXOJATH CBOE
BiJI0OpaXKeHHsI B 1HIIUX HOPMATUBHO-TIPABOBUX aKTaX.

3a panumu Jlepxkcraty y ciuHi — uyepBHI 2015 poky B eKOHOMIKY YKpaiHu
1HO3eMHHMHU 1HBecTOpamu BkiageHo 1042.4 muH. non. CHIA ta Bumydeno 351,3 muH.
noa. CIIA npsmux iHBeCTHIIH (aKIIOHEPHOTo Kamitaay, puc. 1). 3MeHIICHHS
KaliTajay 3a paxyHOK IEpEeoLiHKH, yTpaT Ta nepekiaacudikaiiii, 3a AaHumu Jlepxcrary,
3a e nepiox craHoBUTh 3604,0 miiH. goa. CLIA (y T.4. 32 paxyHOK KypCOBOI pi3HHII
—3539,3 man. goiu. CIIIA).

OO6csr 3anmydeHUX 3 TMOYATKy IHBECTYBAHHS MPSIMHUX 1HO3EMHHUX I1HBECTHIIIN
(akmioHepHoro Kamitany) B ekoHoMmiky Ykpainu Ha 01.07.2015 poky craHOBUB
42851,3 mun. non. CIIA Ta B po3paxyHKy Ha ofHy ocoOy HaceneHHs ckinamae 1000,5
non. CIHIA. IuBecTuii copsIMOBYIOTbCS Yy BXKE PO3BHHEHI cepu eKOHOMIYHOT
nisipHOCTi. Ha mignmpueMcTBax mpoMucioBocTi 3ocepemkeno 31,5 % 3araibHOrO
o0cAry mnpsMHX I1HBECTHLId B YKpaiHy, B ycTaHOBaX (IHAHCOBOi Ta CTpPaxoBOi
nisibHOCTI — 25,9 % [5].

Ha 3aranbpHuii cTaH €eKOHOMIKH 3HAYHO BILJTUBAE TIOJIATKOBE 3aKOHOJIABCTBO, SIKE
B YKpaiHi Mae HU3KY HellouikiB. ToMy, B MailOyTHROMY CIIiJl Tepe10auuTy 3HUKEHHS
MOJIATKOBOTO THCKY Ha BUPOOHUITBO, AUGEPEHIIOBAaHHS TMOJATKOBUX CTaBOK
3aJIe)KHO BiJl IPIOPUTETHOCTI chep BUPOOHUIITBA, 3aCTOCYBAHHS IMOJATKOBUX IIUIBT,
IIPH OTOJIATKYBAaHHI MMPUOYTKY, 10 BUKOPUCTOBYETHCS JIJIST PO3BUTKY BUPOOHUIITBA.

O Ipupict B Ha kinenp nepioay, miupa. $
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Puc. 1. OGcsr npsiMUX 1HO3eMHUX 1HBECTHUIIIH

AHaNi3ylOuN TYMKH BYCHHX, MOKHA 3ayBaXXUTH, IO MEPCIEKTUBU PO3BHUTKY
IHBECTHIIMHOT IiSUTBHOCTI y JepkaBi 3 PHUHKOBOIO E€KOHOMIKOIO MAa€ BUXOIHUTH 3
JOJePKAHHS TAaKUX MPUHIIHITIB:



TlonTYY ¢ MEHEJIJKEP ¢ Ned (73) ¢ 2016 p. 29

- 00’eKkTHBHa HEOOXIJHICTh BU3HAHHS JIOBIO- 1 CEPEIHBOTEPMIHOBUX ITHKJIIB

1HBECTHIIMHOI aKTUBHOCTI;
- B3A€EMO/IIS JIOKAJbHUX, Tay3€BUX, PETIOHATIBHUX 1 HAPOJAHO-TOCIIOAAPCHKUX
[IMKJIIB 1HBECTUIIIMHOI aKTUBHOCTI;

- ¢opMmyBaHHS PHHKOBHX Ba)KeJiB B IHBECTHUIIIMHIN cdepl OTHOYACHO 3
AQHAJIOT1YHUMH MIPOLIECAMHU B IHIIUX Taly3sIX HAPOJHOTO rOCIOIapPCTBA;

- JIOT1YHICTb 1 IUTICHICTh 1HBECTUIIIITHOTO LHUKITY; CHaAKOEMHICTD y peai3alii
KOHKPETHHUX 3aXO/IiB,

-  TPpIOPUTETHICTh CHPSIMYBaHHS KOIITIB [JIs peajizamii 1HBECTHIIHHOTO
mporecy [6].

Y BchoMmy CBITI (iHAHCYBaHHS KamiTaJOBKIAJAeHb 3HAYHOIO  MIipOO
3MIMCHIOETHCS Y BUTJIAAI KPEeAUTHUX pecypciB. OHaK, BHACTIAOK HEIOCKOHAIOCTI
Hamoi 0aHKIBCHKOI CHCTEMHU Ta 3arajlbHOr0 CTaHy €KOHOMIKU 1HBECTHUIINHI KpEeIUTH
HUHI Maii’ke He HaJalTbcs. baHKIBChbKa cuCcTeMa Hallloi KpaiHU HE MAa€ MOKIMBOCTI
JOCTaTHBOIO MIpPOI0  KPEIUTYBaTH BIIACHOTO BUPOOHWKA. OmHMM 13 JOKEpen
BHYTPIITHBOTO (piHAHCYBAaHHS € MOCHJICHHS KOHTPOJIIO 3a 30BHINTHBOSKOHOMIYHUMH
orieparisiMu, 1o 3a0e3MeUnTh TOBEPHEHHS €KCIIOPTHOTO BUTOPTY.

[HO3eMHI KpeauTu JyUisi HAIIOT €KOHOMIKH JOCSATIIM 3HAYHOTO PO3MIipy, OIHAK
BUKOPUCTOBYIOThCSI TIEPEBAKHO Ha TOTOYHE CMOXUBaHHA. YacTo YKpaiHa oJepiKye
TaK 3BaHl «3B’S3aH1» KPEIUTH, HATAHHS SKUX Tependadyac BUKOPUCTAHHS WX KOIITIB
Ha KYMIBJIIO TOBAapiB Y KpaiHU-KPEAUTOPA.

Taxum YrHOM, 1HBECTOPH, @ OCOOJIMBO 1HO3EMHI, MParHyTh MaTH 1HPOPMAIIiIO
npo YMOBH, $fKi BIUIMBaIOTH Ha (QOpMyBaHHS IHBECTHIIMHOI MpUBAOIMBOCTI
nignpueMctBa. HasBHicTh MOBHOI 1H(poOpMalii npo rajiy3b, perioH Ta, 0coOJIUBO,
YMOBH TOCTOJApPIOBaHHS CYTTEBO BIUIMBAIOTh Ha TMOKAa3HUK MNPUBAOIUBOCTI
nignpueMctBa. JlocBigm poOOTH 3 YKpaiHCBKMMH Ta 1HO3EMHUMH 1HBECTOPAMHU
CBIIUMTH, IO CTPATETIYHOTO 1HBECTOpa 3aBXau OyAe I[IKaBUTH MpUBaAOIUBE
HiAIPUEMCTBO B IHBECTULIIHHO-TIPUBAOIMBIN Taly3l Ta NPUBAOIMBOMY PETIOHI.

OCHOBHUMH HalpsIMKaMH BJOCKOHAJICHHS 1HBECTHUIIIHHOI MPUBAOINBOCTI
VYkpaiHnu 11 iIHO3eMHHUX 1HBECTOPIB MIOBUHHI CTATH:

- IOCJIJJOBHE 3HMKEHHS THCKY Ha 1HBECTOPIB 1 BIACYTHICTh TUBEPCU(IKOBAHUX
JoKepes 1HBECTHIIIH, HEPIBHOMIPHICTH 1X PO3MOJILTY MIXK perioHaMUu;

- CTBOPEHHSI JIIEBUX MEXaHI13MIB YIIPABIIHHS 1HBECTHUIIIHOO isTbHICTIO;

- pPeCTpyKTypH3allil €KOHOMIKH, MPIOPUTETHE 3aIY4YCHHS 1HBECTULIN Yy ramysi,
10 0COOJIMBO MOTPEOYIOTH KaMiTATOBKIAACHb;

- MOTHBAIlisl Cy0’€KTIB TOCMOIAPIOBAHHS CTOCOBHO JIOBFTOCTPOKOBUX BKJIAJICHB,
a TaKOX HACEJIEHHs MIOJ0 BKJIAJICHHS KOIITIB B PO3BUTOK EKOHOMIKH, a HE Ha
CIIO’KMBAHHS,

- CTUMYJIFOBAHHSI PCiHBECTYBaHHS;

- YIIOCKOHAJICHHS 1HBECTHUI[IHHOTO 3aKOHOJABCTBA Ta 3a0e3MeUYeHHs WOro
CcTaOIBLHOCTI;

- 3a0e3neUeHHsI rapaHTiil iIHBeCTOpam;

- BIAMOBIMHICTP MDK HAJXOMKCHHAM 1 BUTPAYaHHSM 1HBECTHIIIHHIX

pecypciB [7, c. 122-125].
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B ymoBax icHyBaHHS €KOHOMIYHHMX 1 TOJITHYHUX PU3UKIB, BHYTPIIIHIX, 1
30BHINIHIX, 3alMOPYKOI TIOJIMIICHHS 1HBECTHUIIIHHOT JISIBHOCTI TMIANPHEMCTB B
VYkpaiHi € mocnioBHE 311MCHEHHS KPOKIB, SIK1 3a/IeKJIapyBaB HOBUM yps/I:

- NpoBeAeHHs pedOpMH CYA0BOI CUCTEMH 1 IPAaBOOXOPOHHUX OPraHiB,

- 3I1ACHEHHS CUCTEMHOI MIPOTHIii KOPYIIIIii,

- 3a0e3ne4eHHs MPO30POCTI IEPKABHUX 3aKYIIBENb,

- CYTT€Ba JACPETYISIisl €KOHOMIKH BIJIMOBIIHO JI0 €BPONEHCHKUX CTaHIApTiB

BeJIeHHS Oi3HeCy.

Bucnosku ma nepcnexmuu nodanvuiux  00cnioxceHnb. Y 3aralbHIOIOYU
BUINIECKA3aHe, TiJ] IHBECTHUIIIMHOI MISJIBHICTIO CIIJ PO3YMITH OpraHi3oBaHy
TSITBHICTD, 110 3IMCHIOETHCS B PEIbHO ICHYIOUHMX Y KpaiHi yMOBaX roCIoIaprOBaHHS
3a JIONIOMOTOI0 TMPAKTUYHUX Aifl Cy0’€KTIB 1HBECTHUIIMHOI MisUTBHOCTI, (YHKIIH, SKi
MOJISITAIOTh Yy  IIIJIECHIPIMOBAHOMY TIPOIIEC] 3HAXODKEHHS HEOOXIAHOI KIJTBKOCTI
IHBECTULIMHUX pecypciB, BHOOpPI BIAMOBIIHUX OO’€KTIB YM I1HCTPYMEHTIB M iX
BKJIAIaHH, po3pobii i BIIPOBA/I’)KEHHI noeTanHol' IHBECTULIIHHOI TMporpamMu 4

AKTHBHa Jep’KaBHa TO3UIlA Ta KOMIUIEKCHHW MIAX1J 100 BI/IpII_[IeHHH
ICHYIOUMX MTpoOJieM, TOB’SI3aHMX 3 1HBECTHUIIMHOI MiSUTBHICTh, JO3BOJHUTH 13
MaKCUMaJIbHOIO €(PEKTHUBHICTIO peani3yBaTH YKpaiHi CBI MOTEHIIa)l B IHBECTHUIIIHIN
cdepi, 110 CTaHE MEPELYMOBOIO 11 CTAJION0 EKOHOMIYHOTO PO3BUTKY B MailOyTHBEOMY.

Tomy 3axoam HI0/I0 aKTHBI3allii IHBECTHUIIMHOI TISIBHOCTI HA MiJMPUEMCTBAX
MOBHMHHI TPOBOJMTHUCS Ha BCIX PIBHAX rocmoaaproBaHHs. HeoOxigHo Hamaratucs
CTBOPUTH CHPUATIUBUN 1HBECTUIIHHUN KIIIMAT HE TUTHKHU JIJIsi IHO3EMHHUX 1HBECTODIB,
ane U s ykpaincbkux. [1oBaBieHHS 1HBECTULIIMHOT AISUTBHOCTI MOXJIMBE MIJISTXOM
pllIyyuX, KOMIUIEKCHUX, HMIBUAKUX, MPO30PUX 1 MOCIIJOBHUX PUHKOBHUX pedopM, a
TAKOXK 3a JIOMOMOTOK B3Aa€EMOY3TOJKEHUX Ml KepiBHULTBA, SKI MNPOOYISTh
HiIPUEMHUIIBKY 1HIIIATHBY, CTBOPSITh KOHKYPEHTHE CEpelOBUINE I HAAaIyTh
EKOHOMIIIl CTUMYITH €(EKTUBHOTO PO3BUTKY.
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The article analyses existing problems and prospects of development of
investment activity, as in recent years, Ukraine has enough attractive conditions for
more active work of domestic and foreign investors, which is turn leads to the need for
additional investment capital. At the present stage is the need to improve the
investment climate and improving the mechanisms of state regulation of investment
activities.

In the current circumstances, the country's investment climate needs
improvement of the legal, socio-economic, financial and socio-political components
that can attract greater investment resources and will contribute to the overall socio-
economic development in Ukraine. Attracting investment is very important for
business and requires management of continuous improvement of business activities
and increase the level of investment advantages in comparison with other companies.

In summary, investment activities should understand as organized activity
existing conditions in the country through practical actions of subjects of investment
activity, functions that are consisting targeted in process of finding the required
amount of investment resources, the selection of appropriate objects or tools for their
investments, developing and implementing a phased investment program or strategy,
and ensuring its effective implementation with a view to profit.

Active public position and comprehensive approach to solving existing
problems related to investment activity will allow maximum efficiency in Ukraine in
realize its potential in the investment sphere that will become a prerequisite for
sustainable economic development in the future.

Therefore, measures for the revitalization of investment activity at the
enterprises should be carried out at all levels of management. It’s need to try to create
a favorable investment climate not only for foreign investors but also for Ukrainian.
The recovery in investment is possible through strong, comprehensive, rapid,
transparent and consistent market-oriented reforms, as well as through mutually-
agreed management actions that will awaken the entrepreneurial initiative will create a
competitive environment and provide Economics incentives for effective development.



