TlonJIYY ¢ MEHEJIJKEP ¢ N 2 (75) ¢ 2017 p. 41

YK 330.14:334.716 (045)
®OPMYBAHHSA OBOPOTHOI'O KAIIITAJY HIAITIPUEMCTBA
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YV cmammi npoananizoeano numauHs CcmMpyKMypy8aHHus 000POMHO20
Kkanimany nionpuemcmea. Pozenamymo enacni ma nosuxoei Odxcepena
popmysanns obopomuozo Kanimany, ix nepeeacu, HeOONIKU, MONCTUBOCMI
suKopucmants. 3 no3uyii payioHanbHo20 CNiBBIOHOULEHHS MIJNC BAACHUMU I
NO3UKOBUMU Odiceperamu Hopmysants 0O60pOmMHO2O Kanimany 0OIPYHMOBAHA
11020 onMuManbHa CMpyKmypa.

Kniwowuoei cnoea: obopomnuii xaniman;, gopmysanna  000pomHO20
Kanimany; Odxcepeia opmyeanHs 0060pOmMHO2O KaAnimauny;, CmMpyKmypa
0bopomuoeo Kanimary.

B cmamwe npoananuzuposanvl 60npocsl cmpyKmypuposanus 060pomHozo
Kanumana npeonpuamus. Paccmompenvl cobcmeennvie u 3aemHble UCOYHUKU
Gopmuposanus 06OpomHo20 Kanumana, ux npeumMyujecmed, HeOOCMAamkKi,
803MOAHCHOCMU  UCnONb308aHUA. C no3uyuu payuoHarbHO20 COOMHOULEHUs
mexncoy  COOCMBEHHbIMU U 3AeMHbLIMU  UCTOYHUKAMU — (hOpMUPOBAHUs
060pOMHO20 Kanumana 0O0CHOBAHA €20 ONMUMANbHAS CIMPYKMYPA.

Kniwouesvie cnosa: obopomuuiii kanuman, opmuposanue 0OOPOMHO20
Kanumania;, uUCmMo4HuKu Popmuposanus 060pomHo20 Kanumana, cmpykmypa
0bopomuoeo kanumana.

The article analyzes the structuring of working capital of the company.
Consider their own and borrowed sources of working capital, their strengths,
weaknesses, opportunities use. From the standpoint of efficient ratio between
equity and debt sources of working capital proved its optimal structure.

Key words: working capital; forming of working capital; sources of
working capital; working capital structure.

Ilocmanoska npobremu. Y mporieci TOCMOAAPChKOI MIsIIBHOCTI B1IOYBa€ETHCS
nocTiiiHa TpaHc(opmallis OKpEeMHUX €JIEMEHTIB 000pPOTHOTO KaIliTaly, o nepeadadae
ONTUMI3AIlII0 WOTO CTPYKTYpH Ta BeIMYMHU. EQexTuBHEe yIpaBliHHA LIHUMHU
MpoliecaMy Ma€ MPUHIIUTIOBE 3HAYCHHSI JIJIS 3a0€3MEUYCHHsI TOCTIONAPCHhKOI MisITbHOCTI
Ta MakCUMI3allii NpuOyTKy MiIIpUeEMCTBA.
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HeoOrpyHToBaHi yIpaBiiHChKI PILIEHHS MOXYTh NMPHU3BECTH /10 OAHKPYTCTBa
nignpueMctBa. Kpeautu, BHcOKa 1 3pocTaioua YacTKa [OCTIHHUX BUTpaT,
HEpalliOHaJlbHA CTPYKTypa BJIACHOTO KalliTaldy € TUIOBHUMH NPUYMHAMHU 3HWKCHHS
piBHA €(PEKTUBHOCTI AIJIBHOCTI MIANPUEMCTBA.

Ananiz ocmanuix docniodxcens i nyonikayii. 3HaYHUNW BHECOK Y JOCITIHKEHHS
npobaeMu ¢hopMyBaHHS 0OOPOTHOTO KamiTaldy 3pOoOIIM Taki 3apyOikH1 Ta BITUYM3HSHI
BueHi: }0.A. ApyTionos, 1.O. bnank, E.P. Bpikxeiim, /. Ban Xopn, O.b. BaTuenko,
K.B. I3maiinosa, B.B. Koansos, O.II. Ilapxomenko, JI.B. Ilensrek, E.C. CrosiHOBa,
P.H. Xont Ta iHm. Ane, He3Ba)Kalouu Ha BEJIUKY KUIBKICTh JOCHIIHULBKUX POOIT, y
CydacHiil Teopli Ta MpakTUIIl HEMAE €IWHOI 37aro/KEHOT CUCTEMU YIPaBJIiHHSA
(dbopMyBaHHAM 0OOPOTHOTO KaIliTamy.

Memoto cmammi € TeOpeTHYHE Yy3arajbHEHHSA MIIXOMIB 10 (HOpMyBaHHS
00OpPOTHOTO  KamiTally  MiANPUEMCTBA, ONTUMI3AIlSl  CHUCTEMH  yIPaBJIiHHA
dbopmyBaHHAM OOOpPOTHOTO KamiTaldy Ta XapaKTePUCTHKA i1 CKIAJOBUX EJIEMEHTIB,
peamizaiiss SKUX OyJe CHOPUATH NIABUIICHHIO e(QEeKTUBHOCTI (YHKLIIOHYBaHHS
M1IPUEMCTB.

Buknao ocnoenoco mamepiany oocniosxcenns. HasiBHICTb 000pOTHOTO KamiTamy
€ 000B'A3KOBOI0 YMOBOIO JJIsl 3a0e3MedYeHHs] €)eKTUBHOCTI rOCOAapChKoi A1SIbHOCTI
Ta Makcumizauii npuOyTKy mianpuemcTBa. [IpoTe BeluKy poiib BiAirpae He TUIbKU
HAsBHICTh IIHOTO KamiTaly, aje i Woro crpykrypyBaHHsS. Came BOHO BHUCBITIIIOE
BHYTpIIITHI B3a€MO3B'I3KM  (OpM OOOPOTHOrO KamiTaldy 3a CTafisiMA Kpyroooiry,
JpKepesnaMu oro (opMyBaHHS 1 MOMOBHEHHS. TOMY BeJIMKe MPaKTHYHE 3HAYEHHS Mae
palioHajgbHa CTPyKTypa OOOpPOTHOTrO KamiTaly Ha KOXHIM cTamii  #oro
kpyroo6iry [1, c. 195]. Ha HoBocTBOpeHHMX MiANpHEMCTBAX o00CAT 00OPOTHOIO
KamTalxy 3aJeXuTh, HacaMIiepell, BiJ MPOEKTHUX PO3MIpiB, (OPMH BIIACHOCTI,
Oprafi3aiifHO-PaBOBOTO CTaTyCy Ta BHUAY [isUIbHOCTI. TakumM YHHOM, MOXHA
CTBEpJIKYBaTH, III0 pyX 00OPOTHOTO KaliTay moTpeOye MOCTIHHOT 3MIHU HOTO 00CATY
3aJIe)KHO BiJI CTAil PO3BUTKY IMiAMPUEMCTBA.

®opmyBaHHSI 000POTHOTO KamiTaldy Ma€ CBOi OCOOJMBOCTI Ta BiIOYyBA€ThCS Ha
HiIIPUEMCTBI B TpH eTanw (Tadn. 1) [2, c. 47].

B cydyacHux yMoBax po3BUTKY €KOHOMIKH IMiANPHEMCTBA yCiX (hOpM BIACHOCTI
Ta OpraHizamiifHO-IPaBOBOTO CTAaTyCy OOOpPOTHHH KamiTand (GopMyIOTh 3a paxyHOK
BJIACHUX, IMO3UKOBHX 1 3a]Ty4EHUX JKEpe.

Tabnuys 1
DopMyBaHHSI 000POTHOI0 KAMITALY

Ilepmuii eTan

Hpyruii etan

Tpertiii eran

[TouaTkoBe hopmyBaHHS
00OpOTHOTO KariTany npu
CTBOPEHHI MANPUEMCTBA,
o 6a3yeThcs Ha
CTaTyTHOMY Kamitaii. ¥
[bOMY BUIAJKY JHKEPEIOM
dbopmyBaHHS 0OOPOTHOTO
KaIliTajny € 4aCTUHA
CTaTYTHOTO KamiTany, a
TAKOX 1HII1 HAJIXOKSHHSI, Y
TOMY YHCJIi TallOB1 BHECKH.

[TigTpuManHs KpyrooOiry
00OpOTHOTO KariTamy
JI0Y0TO MiAIPUEMCTBA.
Bono nepenbauae nocriiine
MOTIOBHEHHS 000POTHOTO
KamiTaiay BiIOBIIHO 10
TPUBAJIOCTI BUPOOHUYHX 1
(iHaHCOBUX IMKIIIB PI3HUX
BU/IIB 3BUYAIHOT JISIIBHOCTI
MiANPUEMCTB.

3pocTanHs 00cATIB
000pPOTHOTO KamiTany mpu
PO3IMIHUPEHH] 00CSTIB 1
MaciTabiB (piHaHCOBO-
TOCIOAAPCHKOT NiSITBHOCTI
nianpuemctsa. Le
nepezadayvae MouIyK
JIOJIATKOBUX 1HBECTHUIIHHUX
MOKITUBOCTEH 3T1IHO 3
JIOBTOCTPOKOBUM
BKJIQJICHHSIM.
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Bnacui mxepena @opmyBaHHS OOOpOTHOrO KamiTalxy MIJIPHUEMCTBA €
HEOOX1HOI0 TEPETYMOBOIO JIOCATHEHHSI PEHTA0ENbHOI MISTIBHOCTI Ta OCHOBOKO JJIS
30epe’keHHS  MailHOBOI Ta  omepaliifiHOl  CaMOCTIMHOCTI Ta  HE3aJeKHOCTI
MIAIPUEMCTBA.

3anns 3a0e3neueHHs] e(PEKTUBHOCTI TOCMOAAPChKOI MISUIBHOCT1 MiAMPHEMCTBA
HEOOX1JIHOIO YMOBOIO € HAsBHICTh HAJIHHUX JDKEped IOMOBHEHHS OOOPOTHOTO
Kamitany. B exkoHOMIuHIM Hayll BHAUISIOTH IO3UTHMBHI Ta HETaTUBHI (pakTopu
MOMTOBHEHHsI 000POTHOTO KamiTany (Tadm. 2).

Tabnuysa 2
ITo3uTHUBHI Ta HeraTuBHi (aKTOPH NONOBHEHHS 00OPOTHOI0 KaIiTAJLy
[To3uTuBHI pakTopu Pozmupenns o6cary BupoOHULITBA / HAlaHHS TIOCTYT B

pe3yiabTaTi 3pOCTaHHS TIOTUTY
— 3pOCTaHHs pIBHS COOIBAPTOCTI OJMHUIII BUPOOHUIITBA / HAJJAaHHS
MOCIIYTH;
— HasBHICTh MOJATKOBOTO THCKY, IO TMPH3BOIUTH 0 BUIYYECHHS
HeratusHi akTopn | BmacHOTO 000POTHOTO KarmiTany /10 OIOKETY;
— iH}uAmisA, WO NPU3BOAUTH 10 BWIYYCHHS 3 000pOTY
000pPOTHOTO Karirany;
— HEBUKOHAHHS BUMOT IUIATDKHOIT MUCHMIUIIHU, SKE 3YMOBIIOE
3pOoCTaHHs J1e0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI Ta,
BIIOBIAHO, CTAa€ MPUYMHOIO  YIOBUIBHEHHS OOOpPOTHOCTI
000POTHOTO KarmiTany.

Jlxepena OMOBHEHHS 0O0OPOTHOTO KamiTaly 3ajie)kaTh Bil (JiHAHCOBOTO CTaHY
Ta Pe3yJbTaTUBHOCTI €KOHOMIYHOI ISAJIBHOCTI MANPUEMCTBA. BiacHUM KeperoM
MOTIOBHEHHS OOOpPOTHOTO KamiTally € NpuOyTOK, SKUH Moke OyTH 3aIisHHN Y
dbopmyBaHHI 00OpPOTHOTO KamiTaly TP JOTPUMaHHI yMOBH MPUOYTKOBOCTI
MiIIPUEMCTBA Ta 30UTBIICHHS BapTOCTI BKJIAJACHOTO OOOPOTHOTO KaImiTaly IMicCIs
3aBEpIICHHS  KPyroodOiry 3a  paXyHOK  YacTHHU  OTPHUMAHOTO  YUCTOTO
npuoyTKy [3, c. 47]. Illomo 30WUTKOBOTO MIiAMPUEMCTBA — BapTICTh BKJIAJACHOTO
O00OpOTHOTO KamiTally 3MEHIIYETbCS Ha O0CSIT OTpuMaHOro 30uTKy. He MeHm
BaXJIMBUM BJIACHUM JDKEPEJIOM MOTIOBHEHHSI 00OPOTHOTO KaImiTaly € BUTbHI 3aJIUIITKA
aMOPTH3AIIfHAX BiJpaxyBaHb, X04a OE3MOCEepEeHE MPU3HAYCHHS aMOpTHU3allii — IIe
¢diHaHCYBaHHS BINTBOPEHHS OCHOBHOTO KamiTaly, TMPOLEC HAKOMWYCHHS 1l
HEOOXITHOTO 00CITy i 3IIWCHEHHS KaIliTaJbHUX I1HBECTHII JOBrOTPHUBATHUH.
[IpoTsiroM 1BOTO TEPiOAy aMOpPTH3AIId MOXKHA THMYAacOBO BHKOPHCTOBYBATH SIK
JDKEPEIIO MOTIOBHEHHS 000POTHOTO KaIliTaly.

VY mporieci rocrnoAapchKoi AisUIBHOCTI MIANPUEMCTBO Ma€ peajbHy MOKIUBICTD
MOTIOBHIOBATH OOOPOTHHI KarmiTall 3a paXyHOK KOINTIB, SIKi MOMYy HE HalleXaTh, aJie
MOCTIMHO 3HAXONATHCS B MOr0 BHKOPUCTAHHI Ta MOXYTh OyTH 3aJlisiHi B CyMi ix
MIHIMATBHUX 3aJMIIKIB. 3a3HayeHi KOMTH (OPMYIOTh IUIAHOBY KPEAUTOPCHKY
3a00proBaHICTh MIAMPUEMCTBA, JO0 SAKOI HANEKHUTh MiHIMaibHa 3a00pPTOBaHICTH 3
OIJIaTH Tpali Ta THUMYAaCOBO BUIbHI 3aJUIIKH PE3EPBY Ha MOKPUTTS MaHOyTHIX
TUTaTeXiB, 3a00proBaHICTh OIOKETY 1 JepXKAaBHUX LITHOBHX (OHIIB TOLIO, 1 SKY
MPUPIBHIOIOTH JI0 BIACHOTO 00OpOTHOTO Kamitany. OfHak (YyHKIIS Takoro JKepesna
IONIOBHEHHS  OOME)KE€Ha, OCKIJIbKM  BCl  IIOTOYHI  3000B'S3aHHS  MaloTh
KOPOTKOCTPOKOBHIA IE€Pi0/1 BAKOPUCTAHHSI.

Taxox, onHUM 13 3ac00iB MOMOBHEHHS OOOPOTHOTO KariTaly € KOMEpUiHHUN
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kpeaut. Lle BincTpouka ruiatexy 3a npuidaHi TOBApH, BUKOHAHI poOOTH Ta HaJaHi
nociyrd. OCHOBHMMH  (opmMamMu  KOMEPLIMHOIO  KpEeOUuTy € KpEeaIuTOpChbKa
3a00proBaHiCTh, Y TOMY 4uCIl odopmiIeHa BeKcelssMHu a0o/i OTpUMaHi Bij MOKYIIIIIB
aBancu. Kpim 11poro, TumMyacoBa 1oAaTkoBa moTpedba B 000OPOTHOMY KammiTallli MOXKeE
OyTu 3a0e3neyeHa 3a J0MOMOI00 KOPOTKOCTPOKOBUX KPEAUTIB OaHKIBCHKUX YCTAHOB.

[Ipn pauioHanbHOMY  (QopMyBaHHI OOOPOTHOrO  KamiTaly HEOOXIAHO
BpPaxOBYBAaTH OCOOIMBOCTI 3JIy4E€HHSI SIK BJIACHOTO, TaK 1 MO3UKOBOT0 Kamitaiy. Ko
MIJIPUEMCTBO HAaJa€ ICTOTHY NEpeBary BIACHUM JikepenaaM (OpMyBaHHS, TO BOHO
Ma€e BHCOKY (PIHAHCOBY CTIMKICTh, aje OOMEXy€ TEMIH PO3BUTKY isSIBHOCTI.
Kopuctyrounch MO3MKOBUM KamiTalloM, HIANPUEMCTBO 30UIBIIY€E TMOTEHI[Ial CBOTO
PO3BUTKY, aj€ MpU LbOMY 30UIbIIYE, TAKOXK, PU3UK 3HM)KEHHS piBHSA (DIHAHCOBOI
aBTOHOMII.

3 mos3uilii palioHaJbHOTO CIIBBIJHOIICHHS MK BJIACHUMH 1 TMO3MKOBHUMHU
mrepenamu (GpopMyBaHHS 000POTHOTO KamiTaly, ONTUMATBHOIO BBAXAIOTh TaKy HOTO
CTPYKTYpy, TIpH sKiii 3a0e3medyeTbcss HaWOUIbII e(EeKTUBHA MPOMOPINS MIXK
(1HaHCOBOIO PEHTAOENBHICTIO 1 (PIHAHCOBOKO CTIMKICTIO MIIPUEMCTBA.

VY3aranpHIOIOYM BUIIE3a3HAUYCHE, MOXKHA KOHCTATyBaTH, IO JOCIiIKEHHS
dhopmyBaHHS OOOpPOTHOTO KamiTaldy 3aijisg 3a0e3leueHHs] 3pOCTaHHS E€KOHOMIYHOTO
MOTEHITiAy MiANPUEMCTBA Tependadae po3riisi] HOro y BU3HAYCHUX IUIONIMHAX.
Oco0nuBocTi (yHKLIOHYBaHHS OOOPOTHOTO KamiTally Ha MiANPUEMCTBI TMOB'A3aHi 3
JIBOMa OCHOBHMMM €KOHOMIYHHMMH MpoOIecamMu: HOro (opMyBaHHSIM 1 BUKOPUCTAHHSIM
y BCIX BHJAaX €KOHOMIYHOi AisuibHOCTI [4, c. 88]. Akmio 11 mporecu 3A1HCHIOIOTHCS
pallioHaJIbHO, TO 1€ BUPIIIYE HU3KY MUTAHb CTPATETIYHOTO PO3BUTKY MIAMPUEMCTBA 1
3a0e3mnedye MakCUMi3alliio NpuOyTKY MiANPHUEMCTBA.

Bucnosxu i nepcnekmueu  nodanvuiux — oocaioxcenb.  BpaxoByrouun
BUIIEBUKIIAJICHE JIOCIIKEHHS, MAa€EMO MOKJIMBICTh 3pOOUTH HACTYITHI BUCHOBKHU:

—motpeba y ¢opmyBaHHI OOOPOTHOTrO KamiTaaly OOYMOBJIEHa METOIO
TISTTLHOCTI MIAMPUEMCTBA 1 3aJICKHUTH BiJl HOTO OpraHi3alliiHo-1IpaBoBoi (hopmu;

— Jokepena ¢GopMyBaHHSA OOOPOTHOTO KaliTaly € JWHAMIYHAMH Ta iX
BUKOPHUCTAHHS 3aJI€KUTh B/l (DIHAHCOBUX MOMJIMBOCTEN MIIPUEMCTBA;

— obopoTHu# KamiTanm Oepe ywacTh B oOlepaliiHii, QiHaHCOBIH Ta
IHBECTHIIIMHIN MIsUTBHOCTI MANPUEMCTBA 1 3a0e3meuye X 6e3nepepBHICTb;

— 00csar chopMOBaHOTO OOOPOTHOTO KaImiTaly € 0a3010 ISl PO3PaxyHKY
MMOKa3HUKIB J1JI0BOI aKTUBHOCTI MiANPHEMCTBA;

— BKJIQJICHHS OOOpPOTHOrO KaImlTally y BHCOKOJIKBITHI aKTHBU 3a0e3reuye
3MIMCHEHHS ~ PO3PaxyHKIB  MIANPHEMCTBA 1  XapakTepusye  pIBEHb  HOro
TJIATOCIIPOMOYKHOCTI;

— 3poCTaHHs OOOPOTHOTO KamiTaly CTUMYJIOE PO3IIMPEHHS (iHAHCOBO-
TOCIIOIAPCHKOI MISITBHOCTI MignpueMcTBa. Ll MoxMBicTh 00yMOBIIeHA 301IBIICHHSIM
o0csTy BKJIAJIGHOTO OOOPOTHOTO KariTadly B aKTUBH, OCBOEHHSIM HOBHUX PHUHKIB,
nuBepcrdikaIiero JisIbHOCTI, aKTHBI3AIIEID B3aEMOIIT 3 (DIHAHCOBUM PHUHKOM;

— eexTuBHE (DOpMYBaHHS 1 BUKOPUCTAHHS OOOPOTHOTO KamiTaly 3yMOBIIOE
3pOCTaHHs MPUOYTKY MiANPUEMCTBA, KU PO3MOJUIAETHCS MK HOTO BIACHUKAMU 1
aepkaBoto. ToMmy OOOpOTHMH KamiTajd CHpuUs€e peami3amii IHTepeciB He TUIbKU
M IPUEMHUIIBKUX CTPYKTYD, a U JepiKaBU;

— (hopmyBaHHS OOOPOTHOTO KaIliTaldy MiAIPUEMCTBA MOXE 3IMCHIOBATUCS 32
paxyHOK BIIACHMX, TIO3MKOBHX 1 3aJyd4eHHX JDKEpes, TMPIOPUTETHICTh SKHUX
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BU3HAYAEThCA TUIBKM B MpoIlecl HWoro Oe3mepepBHOro Kpyroodiry. BiamosigHo,
MIOTIOBHEHHSI 00OPOTHOT'O KamiTaly 3aJIe’KUTh BiJl CTYNEHS PO3BUTKY MIAIPUEMCTBA 1
H0ro (iHaHCOBO-rOCIOAAPCHKOI TISIIBHOCTI.

TakuM 4MHOM, JOCTIIKEHHS MPOLIECY YHPABIIHHSI (POpMYyBaHHSAM 00OPOTHOTO
KamiTajny MiJIpUEMCTBA € HE JIMIIE aKTyaJlbHUMH, a 1 HEOOX1IHUMH, 1 MOTPeOyIOTh
MO/AJIBIIOr0 BUBYEHHS B YAaCTHHI BUKOPUCTAHHS OOOPOTHOrO KamiTaly B 3BUYANHOL
TUSTTBHOCTI MIATPUEMCTBA, K€ HEOOXITHO PO3TIsSIaTH yepe3 MpU3My E€KOHOMIYHHMX
YMOB BIATBOPIOBAJILHOTO MPOILIECY.
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Availability of working capital is a prerequisite for the efficiency of economic
activity and maximizing profits. However, the important role played not only the
availability of capital, but its structuring. That it illuminates the internal relationships
forms of working capital cycle stages, the sources of its formation and replenishment.
So great practical importance is the rational structure of working capital at each stage
of the cycle. In the newly created business value of working capital depends primarily
on project size, ownership, organizational and legal status and activity. Thus, the
movement of working capital requires constant changes its size depending on the stage
of the enterprise.

The rational formation of working capital must take into account the
peculiarities of attraction of own and borrowed capital. If the company provides the
significant advantage of forming their own sources, it has a high financial stability, but
limits the pace of development activity. Using borrowed capital, the company
increases the capacity of its development, but increases also the risk of reducing the
level of financial autonomy.

With the position of the rational ratio between own and borrowed sources of
working capital, I think this is the optimal structure, which provides the most effective
balance between financial profitability and financial stability of the company.

Features of operation of the company working capital related to the two main
economic processes: its formation and use. If these processes are carried out
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efficiently, it solves a number of issues of strategic development of the company and
maximizing profits.

Peculiarities of functioning of working capital in the enterprise is associated
with two main economic processes: its formation and use. If these processes are
carried out efficiently, it solves a number of issues of strategic development and
ensures the maximization of profit of the enterprise.

A study of the management process forming the capital of the company are not
only relevant, but necessary, and requires further investigation in the use of working
capital in the ordinary activities of the entity that should be considered through the
prism of the economic conditions of the reproduction process.

V]IK 368.01

HNPUHIUIIN ®YHKIHIOHYBAHHSA PUHKY
CTPAXOBUX ITOCJIYI

KJIAIIKIB 10.M.,

KAHIUIAT €eKOHOMIYHMX HAYK, TOLEHT
kadenpu ¢pinancis,

TepHONMiIbLCHKMI HALIOHAJTBLHUM
€KOHOMIYHMI YHIBepCUTET

V' cmammi posxkpueaiomvcsi OCHOBHI Npumyunu QyHKYIOHY8AHHS DUHKY
cmpaxosux nocuaye i3 nozuyii meopemuuHoi cmpaxoeoi Hayku. OKpemo
PO32150A0MbCsL OCHOBONONONCHI HAYKOGI MeOopii w0 NpOSACHIOMb A6UWd
NPUMAMAHHI  PUHKY CMPAXO0BUX NOCHYe, OCHO8 NOBEOIHKU CHONCUBAYIE,
00YMO81I0I0Mb  8UDID NPOOYKMY HA PUHKY YU 00360JA0OMb NOACHUMU Oii
KOJICHO20 13 YYACHUKI6 pUmKy cmpaxosux nociye. Ilpoeedene 0ocniodcenms
NPUHYUNIE PYHKYIOHY8AHH PUHKY CMPAXO0GUX NOCAYe NIOKPECIUNLO 1020
IPYHMOBHICIb, MACUMAOHICMb 1 102TYHY 8NOPAOKOBAHICD.

Knrwuosi cnosa: punox cmpaxosux nociye, npuHyunu, meopii; cmpaxosa
cnpasa.

B cmamve packpuvisaromes ocnogubie npuHyunvl QYHKYUOHUPOBAHUS
PbIHKA CMPAXO0BbIX YCAVe ¢ NO3UYUU MeoPemudeckoll Cmpaxoeol HAYKU.
OmoenvHo  paccmampuearomcest  OCHOBONONA2AOWUe  HAYYHbIE  Meopul,
Pa3vACHAIOWUE SAGNIeHUSL NPUCYUU PBIHKY CIPAXO0BbIX VCIye, OCHO8 NOBEOeHUs!
nompebumeneu, 00YCIO08IUBAIOWUX — 6bIOOP NPOOYKMA HA  pPblHKE U
NO36ONAIOUUX  OOBACHUMb  0ClCMBUsL  KaNCO020 U3  YYACMHUKOS DbIHKA
CMPaxo8uvlx yciye.

Knwoueevie cnoea: pviHok Ccmpaxo8vix yciye; NPUHYUNbLL, Meopuu;
cmpaxosoe 0eo.

In the article the main principles of functioning of the insurance market
from a position of theoretical insurance of science. Separately describes the
fundamental scientific theories explain phenomena inherent in the insurance
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