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OuniHKa NOKa3HUKIB e(PeKTUBHOCTI M0JbOBOI0
KOPMOBHPOOHMIITBA

Ocobaugicmio Nnoib08020 KOPMOBUPOOHUYMEA € CKIAOHICMb BUSHAYEHHS eQeKmUsHOCmi  8UPOOHUYUX
npoyecie, w0 3yMOGIEHO HEMOICIUBICIIO BUSHAYEHHS NPAMOI eKOHOMIUHOI 8i00aui KanimaivbHux 6KkiadeHsb. Biomak y
nepesatcHill HibULOCMI CLIbCbKO2OCROOAPCHKUX NIONPUEMCINE KOPMOBUPOOHUYMBO He 3a0e3nedye npsamux 00xo0ié 6io
peanizayii, adxice NPOOYKYIsi KOPMOBUPOOHUYMBA CRUCYEMBCA 3d CODIBAPMICMIO HA GNACHI MEAPUHHUYLKI nompeou.
Cmamms npucesuena po3KpUmMmio MemoOuKy GU3HAYEHHs NOKA3HUKIE e@eKmueHOCmi Kanimanié 6 MNoibo8OMY
KOpMO8upobHUYmMsi. Bcmanosneno, wo exonomiuny eghexmugHicms ineecmuyiti y KOpMOSUPOOHUYMEO Ci0 OYiHI8amu
WLISAXOM 3ACMOCYBAHMS CUCIEMU NOKA3HUKIB, AKA 6KIIOYAE 302aNbHUll, OCHOBHULL I 000amKo8i nokasHuku. Poskpumo
MemoOuKy BUSHAYEHHA UYACMKU HPUOYMKY KOPMOBUPOOHUYMBA 6 3a2dlbHO20 HPUOYMKY 2any3i meapuHHuymed.
Busnaueno ma oxapaxmepuszosano cucmemy NOKA3HUKI6 egheKmusHOCmi Kanimanie y KOpmoeupoOHuymei. 30iicHeHo
PO3PAXYHOK eheKmuUeHoCmi Kanimany 8 ROIbOBOMY KOPMOBUPOOHUYMEBE CillbCbKO2OCHO0APCHKUX nionpuemcms Ykpainu
3 ypaxyeauuam ycix eudie egpexmie. Busagieno, wo y KopmMosUpoOHUYmMEi npomsaeom OCMAHHIX POKI8 cnocmepieaemobcs
3MEHWEHHS NOKAZHUKA HOPMU NPUOYMKY HA ABAHCOBAHUL KANIMAJL.

KurouoBi  ciaoBa:  egexmusnicmv  kanimany, Nnoavoge  KOPMOBUPOOHUYMBO,  eghekm,  00X00u
KOPMOBUPOOHUYMEA, NPAMI Ma HENpAMi NpUOYmMKU KOPMOBUPOOHUYMEA.

C.10. Ab5IKOHOBA

(Hayuonanvmolit Hayunsii yenwmp «HMucmumym azpaphoii sxonomuku», 2. Kues, Ypauna)

Ouenka nokasaresei 3(pPeKTUBHOCTH 0JIEBOT0
KOPMOIIPOU3BOACTBA

Ocobennocmpio noiegozo KOPMONPOU3BOOCMEA ABNAEMC  CIOACHOCMb  onpedeneHust dpgdexmusnocmu
HPOU3BOOCMBEHHBIX NPOYECCO8, UMO 00YCIO6LEHO HEBO3MONCHOCbIO ONpedesieHusi NPSIMOU IKOHOMUUECKOU omoaqu
Kanumanvbuelx  enodicenul. Ilosmomy 6 nodasnawowem OONLUWUHCMEE —CENbCKOXO3AUCMBEHHbIX  NPEONPUAIMULL
KOPpMONpOU3800cmeo He obecneuugaem npsamMviX 00X0008 OM peanuzayuiu, 6edb HPOOYKYUs KOPMONPOU3B00CEA
cnucvlaemcs: o cebecmouMocmu Ha cOOCMBEHHble JHCUBOMHOB00YeCKUe HYH#cObl. Cmambvs nOCAUeHd PACKPLIMUIO
MemoOuKu onpedeienus nokazameiel 3QHexmuenocmu Kanumanios 6 no1eomM KopMOnpouseoocmee. YcmanoeieHo,
UMO IKOHOMUYECKYIO IPDEKMUBHOCTIb UHBECTMUYULL 8 KOPMONPOUZBOOCMEO Cledyem OYeHU8ans nymem NpUMeHeHUs
cucmemsl noxkazameinetl, KoOmopas 6Kuoyaem oOwuill, OCHOSHOU U OONOAHUMENbHble NoKazamenu. Packpvima
Memoouxka onpeoenenus 00aU NPUOLLIU KOPMONPOU3BOOCMEA 6 0Owjell NpubdbLIU OMPACIU ICUBOMHOBOOCEA.
Onpedenena u o0xapakxmepu3ogana cucmema noxazamenei Q@ exmusHocmuy Kanumanioé 8 KOPMONPOU3eo0Ccmae.
Ilpouseeden pacuem >pghexmuenocmu Kanumana 6 NONEEOM KOPMONPOU3BOOCHBE  CENbCKOXO3AUCTMBEHHbIX
npeonpusamui YKpauHvl ¢ yyemom 8cex 8udos 3¢ghexmos. Buisigneno, umo 8 kopmonpouszsoocmee 8 nocieoHue 200bl
Habmodaemces ymeHbuleHue noKa3ameis HOpMbl PUOLLIU HA ABAHCUPOBAHHBII KANUMAIL.

KiiloueBble cJIOBa: a¢hghekmusnocms Kanumanos, noaesoe KOPMONPOU3B00CmMEo, dpgexm, 00Xo0b
KOPMONPOU3600Cmaa, npambvie U KOC8eHHble 00X00bl KOPMONPOU3BOOCME.

S.Yu. DYAKONOVA
(“Institute of Agrarian Economics’ National Scientific Centre, Kyiv, Ukraine)

Evaluation of Performance Indicators
of Field Fodder Production

The feature of field fodder production is the complexity of determining the efficiency of production processes,
due to the inability to determine the direct economic return of investments. Therefore, in most agricultural enterprises
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fodder production does not provide direct income from the sale, as feed processing products are debited at cost to own
livestock requirements. The article is devoted to the methodology for determining the performance of capital in the field
forage production. Found that the cost-effectiveness of investments in fodder production should be evaluated by
applying the scorecard that includes common, core and additional indicators. The methods of determining the share of
profit from fodder production in general income of livestock industry are being solved. It is identified and described the
system of indicators of capital efficiency in fodder production. The calculation of the capital efficiency of the fodder
production companies of Ukraine is being made taking into account all kinds of effects. It is found that over the past
years in fodder production the rate of return on advanced capital is decreased.

Keywords: capital efficiency, field fodder production, effect, fodder production revenues, direct and indirect

profits from fodder production.

IMocranoBka mpo6emu. OcCoOOIMBICTIO TOJIHOBOTO
KOPMOBHPOOHHIITBA € CKJIaJIHICTh BU3HAUEHHS
e(PeKTUBHOCTI BHUPOOHHYHX TMPOIECIB, IO 3YMOBICHO
HEMOXJIUBICTIO BU3HAUCHHSI MPSIMOi CKOHOMIYHOT Bimnayi
KalliTaTbHIX BKJIAJCHb. BiATak y mepeBakHii OLTBIIOCTI
CUTBCHKOTOCTIOJIAPCHKUX  IMIATPHEMCTB  KOPMOBHPOO-
HUITBO He 3a0e3medye MpsSMHUX JOXOMIB BiJ peanizallii,
aJ/pKe TPOJYKI[iSl KOPMOBHPOOHUIITBA CIHCYETHCS 3a
co0IBapTICTIO Ha BJIACHI TBapUHHUIBKI HOTPEOH.
3a3HaueHa CHUTYyaIlisi BH3HAYA€E AKTYAIbHICTh HAayKOBHX
MOUIYKiB UIISAXiB OIIHKK TOKAa3HUKIB e(eKTHBHOCTI
MOJIbOBOT'O KOPMOBHUPOOHHIITBA.

AHali3 oOcCTaHHiX [JocCaiIKeHb 1 myOJikamii.
ITuragasam BJIOCKOHAJICHHSI Ta IT1ABHILEHHS
e(eKTHBHOCTI (YHKIIOHYBaHHSA arpapHOro CeKTopa
eKOHOMIKH mpucBsueHi gocnmimkenas [1.T. Cabnyka,
O.M. lllnnuaka, B.1. [Macxagepa, C.M. Ksami,
B.O. Touinina, O.M. MorunsHOro, B.M. Owuerinoi,

T.O. Ocramxko, 10.C. KoBaneHnka Ta IHIINX BITYA3HAHUX
aBropiB.  IIpoOmemm  mimBumieHHs  e()eKTUBHOCTI
KOPMOBUPOOHHMILITBA B CBOIX pPO0OTax po3miIsjaiu
B.B. bepnaukosa, JLIT. Tirymenka, M.I. Kicins,
M.M. Kpomuko, LI Kapnenko, B.IO. Ileperynosa,

B.I'. PmwkkoBa Ta inmi. IIpoTe, CKJIAagHICTh OIHKH
e(EKTHBHOCTI MOJILOBOTO KOpMO BHPOOHUIITBA
3YMOBIIIOE  HEOOXINHICT  HOJAJBIIMX  HAYKOBHX

JIOCTIKCHD B IIbOMY HAIPSMi.

MeTor0 CTATTi € PO3KPUTTS METOJVKH BU3HAUCHHS
MMOKa3HUKIB e(QEeKTUBHOCTI KamiTalliB B TOJHOBOMY
KOPMOBUPOOHUIITBI Ta y3arajJbHCHHS PE3YJIbTaTIB TaKOi
BHPOOHMYOT AiSUTEHOCTI HA MAKPOPIBHi.

Bukaan ocnoBHoro marepiany. EdexruBHicTs, sK 1
COIATbHO-CKOHOMIYHA CHCTEMA, SKili BOHA MPUTAMaHHA,
€ TOHATTSAM KOMIUIGKCHHM 1 HOTpeOye AeTaibHOro
BuUBYEHH. [TOHSTTS e)eKTUBHOCTI BXKMBAETHCS B PI3HUX
cdepax CyCITFHOTO XHUTTA — COIialbHIA, eKOHOMIYHIH,
MOJITUYHIN, npaBoBiit Tomo. M.I" I'pemak., B.M. Kouor,
A.Il. HamuBaiiko, C.®. IlokponMBHUN  BHU3HAYAIOTh
E€KOHOMIUHY €(EeKTHBHICTh IISIIHOCTI IiJIIPUEMCTBA SIK
«.. KOMIUICKCHE BIZOMTTS KIHICBHX pE3yJIbTaTIB
BUKOPHCTaHHA 3aco0iB BHPOOHHIITBA W poOoUOoi CHIH
(mpariBHKKIB) 32 meBHHE TpoMiKOK wacy» [3, c. 449].
HaykoBui BHAUIAIOTE OCHOBHI (hakTOpH, 10 (OPMYIOTH
E€KOHOMIYHY e(eKTHBHICTH pOOOTH WigNpHeEMCTBA —

3acobu BHpPOOHMIITBA Ta pobouy cuiay. Ilpomec
BHPOOHHIITBA Ha Oynp-sKOMY MiIIPUEMCTBI
3MIMCHIOETBCS 32  HAJEXKHOI  B3aEMOXii  TPhOX

BHU3HAYAIBHUX MOTO YHMHHHKIB: TepcoHany (po6odoi
CHJIM), Tpalli Ta MpeAMETiB mpaui. BukopucTOByrOUH
HasBHI 3acoOW BUPOOHUIITBA, MEPCOHAT MiAMPHEMCTBA
MPOJYKY€e CYCHUIBHO KOPHCHY IPOIYKIiI0 abo Hamae
BUpOOHMYI i moOyroBi nocnyru. Tomy 3 omHOrO OOKY,
MAaIOTh MICIIe 3aTpaTd JKWBOI Ta ypedeBlIeHOi Ipari, a 3
IHIIOTO — Ti YW IHImI pe3yabTaTH BHUPOOHHIITBA
(mismeHOCTI)  [3, ¢.449]. CHCTEMOYTBOPIOIOYUMHE
(akTopaMH CTBOPEHHS KIHIIEBOTO KOPHCHOTO edekTy
3aBXKIM BUCTYIAIOTh TPH BUXIJHI €IEMEHTH KOHKPETHOT
mpari: JIoAChKME  Kamitan  (mpans  AK - OLLIbHA
JIsUTBHICT); OCHOBHME  Kamitam  (3acobum  mparri);
oboporamii Kamitan (mpeamern mpaiti) [2]. Buxomsun 3
BOTO, BCKO CHCTEMY ITOKa3HUKIB  E€KOHOMIYHOI
e(eKTHBHOCTI OyIb-SIKOTO IPOIECY MOXKHA MPEICTaBUTH
B HacTymHOMY Burisii (puc. 1).

[Toka3HUKN eKOHOMIYHOT €PEeKTUBHOCTI
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Ioicepeno: nobyodosano asmopom 3a oanumu [1]

Puc. 1. Cucrema noka3HHuKiB e)eKTHBHOCTI €eKOHOMIYHHUX MpoueciB
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3 Merow aHanmi3y IOKa3HUKIB e(eKTUBHOCTI Yy
MOJIbOBOMY KOPMOBHPOOHMIITBI, IEpmI 3a BCE, CIIf
BH3HAYUTHCSA 3 €KOHOMIYHHUM e(ekToM B HaHiii ramysi
CUTBCBHKOTO TrocroiapcTBa. B 3aransHOMy BUagxKy eexT
(Bim nar. effectus — BukoHawHs, mis) — 1€ HACHTIIOK
BUKOHAHHA TIIEBHUX [ilf, pe3ymbTaT (YHKIIOHYBaHHS
TIEBHOTO 00’ekTa. Ipote y TIOJTEOBOMY
KOPMOBUPOOHUIITBI IUTSL CLITBCHKOTOCIOTAPCHKIX
MIANPUEMCTB, SKi 3aliMalOThCI CKOTApCTBOM TaKWil
BOXKIMBUN e(eKT MNiAIPUEMHHUIBKOT AiIsUIBHOCTI  SIK
mpuOyTOK BIACYTHIM, OCKUTBKM KOPMH CHHCYIOTBCS Ha
TBAPHHHHUIITBO 32 COOIBapTicCTIO 1 He HAOyBarOTH TOBapHOL
¢dopmu. Xoua iHII BUIM €PEKTIB PUCYTHI.

Tomy nnst 3abe3nedeHHsT YMOB MiXIPUEMHHIIBKOT
JUSTIBHOCTI B TIOJILOBOMY KOPMOBHPOOHHUIITBI A0 HOro

npuOyTKy  CIig  J0JaBaTH  YacTHHY  NPUOYTKIB,
OTPUMAaHHX Y TBAPUHHULTBI. BHOKpeMUTH i3 3araibHOro
npudyTKy raiysi TBapUHHHITBA 4acTKy

KOPMOBUPOOHHIITBA JOCUTH Ba)kko. HaiiOuibin gouiibpHO
3 I[i€I0 METOI0 BHKOPHCTAaTH HACTYNMHY IOCHTiIOBHICT
hisii

— 3a ganumu . 50-cr  (psmox 0130, cr. 10)
BU3HAYAE€ThCd MNPHOYTOK Bix peamizamii mpoaykiil
TBapUHHHMIITBA;

— 3a gaammu ¢. 50-cr (moBimka 1, psmox 0292)
BU3HAYAIOTHCS BUTPATH HA KOPMH,;

— 3a ganumu §. 50-cr (mosinka 1, psgox 0290)
BH3HAYAETHCI CyMa MaTepiajlbHAX BUTpPAT coOIBapTOCTi y
ramysi TBapUHHUIITBA;

— BHU3HAYAETHCS YacTKa BUTPAT HAa KOPMH Y
MarepialbHUX 3aTpaTax TBAPHHHHLTBA,

— TPOMOPIIAHO 1O YaCTKH BHUTPAaT Ha KOPMH Yy
MaTepiaibHUX 3arparax TBAPHHHHIITBA BH3HAYAETHCS
9gacTKa NpUOYTKY TBAPMHHHUIITBA Y KOPMOBHPOOHHIITBI.

besnocepenni JOXOIH HOJIEOBOTO
KOPMOBUPOOHHIITBA BKIIIOYAIOTh!

mo-repiie, HpUOYTOK BiA peanizamii mpoIyKmil
KOpMOBHpPOOHHUITBA. [laHH TTOKAa3HUK BiIOOpaxkaeTbes y
¢dopmi cratucTryHOoi 3BiTHOCTI . 50-Cr 1 sBNIsIE cOOOFO
I'pOLIOBE BUPAKEHHS PE3ybTaTy peanizaiii KopMiB. Ase
obcsaru Takux NMPHOYTKIB, SK IPABHIIO, HE3HAYHI, aKe
JHIIe He3HayHAa 4YacTWHAa TBApUHHULIBKUX ¢(epMm Ta
KOMIUIEKCIB Ma€ MOJKIJIMBICTE TPOBOIUTH peati3aliro
KOpPMIiB;

mo-apyre, 00cAT aMOPTH3ALIMHUX BigpaxyBaHb.
Ileii mOKa3sHMK [OLUIPHO pO3MIAAATH SIK 4YacTHHA
npuOyTKY Bil IHBECTYBaHHS B OCHOBHI 3acoOH, sKa He
OTIO/IATKOBYETHCSl MOJATKOM Ha NpuOyToK. DakTH4HO,
aMOpTH3aliifHi  BiApaXyBaHHA € THUM TPOLIOBHM
BHpaKEHHIM, IO BimoOpaxkae mkepeno QiHaHCYBaHHS
IHBECTHIIH 3 METOI0 3aMIHM OCHOBHMX 3acoOiB, IO
3HOWYIOThCS.  Jlns  BH3HaueHHS  aMOPTH3aLifHUX
BigpaxyBaHb y KOPMOBUPOOHHIITB1 IOLLIBHO
PO3IOIUIATHA BCIO CYMY aMOPTH3ALIHHUX BigpaxyBaHb y
POCIMHHMITBI 3 HepepaxyHKOM 4YacTHHH iX Yy
KOpMOBUPOOHHITBO. [{f0 uyacTMHY MOXXHAa BU3HAYaTH
MPOMOPIIHHO 10 YACTKH MOCIBHHUX ILTOII ITiJi KOPMOBHMH
KYJIbTYpaMH,

MO-TpeTe, peHTy. JlaHuii MOKa3HHUK € Pe3yabTaToOM
BUKOPHCTAHHS 3eMEJILHOTO Karirany y

KOpPMOBMPOOHMITBL.  Moro  ofcar — BH3HauaeThes,
BHUXOJISTYU 3 HOPMATUBHOI I'POIIOBOI OI[IHKK 3€MeJib, IO
BUKOPUCTOBYIOTECSI 'y KOPMOBHPOOHHUUTBI (macoBHIIa,
CIHOYKATI, PULIA i KOPMOBHMH KYJIbTYPaMH);
Mo-4eTBepTe, 3apoOiTHY IUIATy 3 HapaxyBaHHSIMHU
MPALiBHUKIB 3afHATHX Y KOPMOBHPOOHHUIITBI.

[IpoOmeMHIM TUTaHHSM OLIHKK ITOKAa3HUKIB 13
Ipyny KamiTanoo30pO€HOCTI € BU3HAUSHHS! YUCEIbHOCTI
MpaliBHUKIB, 3alHATHX Yy KOPMOBHPOOHHITBI. K
MPaBHJIO, HAa CUIBCHKOTOCHOIAPCHKUX IAMPHEMCTBAX
HEMa€ TaKOTO YiTKOTO PO3IOALTY NPaliBHUKIB, 3aHHATHX
Y PpOCIMHHHUITBI Ta B KOPMOBHUPOOHMUTBI. Tomy,
JIOILUTPHO BPaxOBYBATH IMPOIOPIIii BIAMOBIAHO 10 00CATY
3atpar mpari (B JIOJWHO TOIWHAX) Ha BUPOOHHIITBO
INPOAYKIii POCIMHHUITBA Ta KOpMiB. Opi€HTOBHY
YHCENIbHICTD MPaLiBHUKIB, 3aHATHX y
KOPMOBUPOOHHIITBI, MOXKHa BU3HAYMTH 3a TaHuMHu ¢. 50-
Cr' HAaCTYIHMM YHHOM. BPAaxOBYIOTHCS CYMapHi NpsAMi
3aTpaty mpari (B Jox.-rox.) 3a psmkamu 0105, 01101,
01103, 0115, 0118, 0119 s BU3HAYEHHS TX 3arajibHOrO
00csry 1o KOpMOBHPOOHUITBY; 3HAUCHHS IIPSIMHUX 3aTpaT
mpami Ha BHPOOHMIITBO MPOIYKIli POCIHHHHIITBA
BCTaHOBJIOIOThC 3a ganumu psaka 0010; kimbKicTh
MpaliBHUKIB Y pocaMHHUNTBI — 3 psgka 0410;
YHUCENBHICT ~ MpAliBHUKIB Y  KOPMOBHPOOHHITBI
BU3HAYAEThC JOOYTKOM MpsAMHX 3aTpaTtd mpami y
KOPMOBHUPOOHHUIITBI HAa  KUTBKICTh  TpPAIiBHUKIB Y
POCIMHHHUIITBI 0O  NPSAMHUX  3aTpaTH  Tpami y
POCIMHHHUIITBI.

Bpaxosyroun 3aMpONIOHOBAHY Kiacudikanito
MOKA3HUKIB  €()EeKTUBHOCTI,  CHCTEMa  IOKAa3HHKIB
e(EeKTHBHOCT] Y TOJIOBOMY KOPMOBHPOOHHIITBI MaTHMe
HacTymHuH Burysi (Tadm. 1).

Edexkr Moxke OIiHIOBaTHUCS B MaTepialbHHX,
TPOIIOBHX, COI[IAIbHUX Ta IHIIUX OJWHUILIX BHUMIpPY.
30uTbIIeHHST BUPOOHMIITBA KOPMIB MOXE MaTd CBOIM
pe3yabTaTOM  HACTYIIHI  PI3HOCHPSAMOBaHI  €(eKTH:
MaTepianbHUH edeKT — 301IbIIeHHs 00CsITy BUPOOHHIITBA
KOpPMiB, a BinTak i1 30UIbIIEHHS IOTOJIB’S XymoOu B
TBapUHHMITBI; COLIAILHUNA — CTBOPEHHSI HOBUX POOOYUX
MICITb Y KOPMOBHPOOHHUIITBI; TPOIIOBHHA — 30UIBIICHHS
BUPYYKH Bim peamizamii kopMiB abo TOIAaTKOBOi
NPOJYKLii TBAPUHHHIITBA.

VY BHUNaAKy, KOJM pe3ylbTaTd KOPMOBHPOOHHIITBA
HaOyBarOTh  TPOMIOBOT  OIlIHKH,  CIIiJ  BHU3HAYATH
ekoHoMiuHu edekt. ToOTO, ekoHOMIUHUHN edekT — 1e
BUpaXeHU# y BapricHiil (rpomosii) ¢opmi pesyabrar
Oynb-sKMX [iff, 30Kpema, 3aXxOJiB 3 ONTHUMI3aIil
KOPMOBUPOOHHIITBA.

3ayBaxkuMo, 10 po3Mip edekTy He IOKa3ye, 9u €
BHTITHOIO TIEBHA cIipaBa. ToMy 3a TIOKa3HUKOM e(eKTy
HE MOXHAa CYIHTH TPO JOULUIGHICTh JiSUTBHOCTI.
[ToTpiOHO 3icTaBUTH OTpUMaHHMK e(eKT 3 BUTpaTaMu Ha
HOro MOCATHEHHsS W BHU3HAYHWTH, SKOK IIIHOK OYII0
mocarHyto 1ned edexkr. Came mTpo 1[e CBITYHATH
E€KOHOMIYHA e(EeKTHBHICTH y pa3i, KOJIHM 3iCTaBISIOTHCS
E€KOHOMIYHUI e(eKT Ta BUTPATH.
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Tabnuys 1

Hokaznuku e¢eKTUBHOCTI KamiTaJaiB y KOPMOBHMPOOHUUTBI

ITokasHuk |H03Haq. ‘

PospaxyHoxk

3aranpHuii MOKa3HUK

3aranbHa e(peKTHBHICTH
y KOPMOBUPOOHHIITBI

Po3paxoByeTbes SIK BiTHOIICHHS 3aranbHoro edexry Bin kopmosupoOuunrea (E) 1o
3araisHOTO 00CATy BUTpar Karitany Beix Bumis (K). 3aranpuuii edexr y

Ei  |KopMOBMpPOOHMITBI BU3HAYAETHCS SIK TO3UTUBHI TPOIIOBI HOTOKHU BJIACHE Y
KOPMOBHPOGHHUIITBI (IPUOYTOK Bif peanizallil, peHTa, aMOPTH3aIlisi, HapaxXyBaHHs Ha
3apo0iTHY IUIATY) Ta BiIOBIHA YaCTKa MPUOYTKY TBAPUHHUI[TBA

Jlo1aTKOB1 TOKa3HUKHU

EdextuBnicTh
OCHOBHOT'O KariTany

KOPMOBHUPOOHHMIITBI

Po3paxoByeTbes K BiTHOIICHHS e(EeKTY BiJl BUKOPUCTAHHS OCHOBHOTO KaIliTay y
kopMmoBupoOHuLTBi (Eg,) 10 06csary ocuoBHoro kamirany (Ko). Ex, BU3HAUaeThCS K
Eix, |cyma amopTH3aifHUX BiipaxyBaHb Y KOPMOBHPOOHHIITBI Ta OPEHIHOI IJIATH y
kopMoBHUpoOHHITBI. Ko sBJIsIe 00010 BapTiCTh OCHOBHUX 3aCO0IB Yy

EdexruBHicTh

. Ei
060POTHOTO KamiTaiy KoG

Po3paxoByeTscs sk BimHOMEHHS e(eKTy Bifl BAKOPUCTAaHHS 000POTHOTO KaIliTaly y
kopMoBHPOOHUNTBI (E,6) 10 06csiry o6opoTtHoro Kamitany (Ko6). Exs
BU3HAYAETHCS SIK MPUPICT 0OOPOTHOTO Karlitany y KopMoBupoOHHLTBI. K00 siBiisie
c000F0 CYyMy MaTepialbHO-TPOIIOBUX BUTPAT HAa BUPOOHHUIITBO KOPMIB

EdexruBHicTh
JIFOJICHKOTO KariTaty

Po3paxoByeTbes K BiTHOIICHHS e(EKTY BiJl BUKOPUCTAHHS JIFOJCHKOTO KaIliTaly y
Eix, |kopmoBupoGHuNTBI (E,) 10 06cary moacekoro kamirany (Ki). Ey, BU3HauaeThes K
cyMa BUTpAT Ha OIUIATY Iparli Yy KOpPMOBHPOOHHIITBI pa3oM 3 HapaXyBaHHIMHU

Joicepeno: nobydosano agmopom 3a danumu [2-4].

ExoHoMiuHa  e(eKTHUBHICTH IOKa3ye  KIiHICBHI
KOPHCHHH pe3yJbTar Bijl 3aCTOCYBaHHS BCiX BUPOOHHYUX
pecypciB ¥ BH3HAYAETHCS TOPIBHSHHAM OJIEPKAHUX
pe3yabpTaTiB 1 BHUTpaT  BHPOOHWYHMX  PECYpCiB.
EdexkruBHicTh  BUpOOHMITBA €  y3arajibHIOIOUOIO
€KOHOMIYHOIO  KaTeropi€lo, sKiCHa  O3HaKa  SKOi
BigoOpaxaeTbes y BHCOKIH Ppe3yJIbTaTUBHOCTI
BUKOPHCTaHHs 3ac00iB BUPOOHUIITBA 1 TIpalrii.

EdexTuBHiCTH BU3HAYAETHCS BiHOIIIEHHAM
pesyabtary (edekTy) mo BHUTpar, MO 3a0e3meyrin Horo
oTpuMmaHHsA.  EdekTuBHICTE  pO3KpHBae  XapaxTep
NIPUYMHHO-HACIIIKOBHX 3B SI3KIB TOCIIOAapioBaHHs. BoHa
MMOKa3ye HE caM Pe3yNbTaT, a Te, SIKOIO IiHOI0 Horo OyIo
JIOCATHYTO. Tomy e(pEeKTUBHICTH HalJacTime
XapaKTepU3yeTbCsi  BITHOCHUMHU  MOKa3HUKAMH, IO
PO3paxoBYIOTBCS Ha OCHOBI JBOX TI'PYI XapaKTEPHUCTHK
(mapametpiB) — pesyabrary i BuTpar. Ilpu 1bOMY
MOHATTS eKOHOMIYHAa e(EeKTHBHICTh, SK MPABHIO,
3aCTOCOBYETHCSI IIPH T'POIIOBOMY BHpa3i pe3yibTaTy Ta
BUTpAT.

TakuM YUHOM, EKOHOMiYHAa e()EKTHBHICTH — II€ BUJ
e(eKTUBHOCT], 110 XapaKTepu3ye pe3yJbTaTHBHICTh

JISUTBHOCT] eKOHOMIYHHX cHcTeM (MiAPHEMCTB, TaTy3eH,
TEPUTOPIH, HAIIIOHATBEHOT EKOHOMIKH).

OCHOBHOIO OCOOJIMBICTIO TaKUX CHUCTEM € BapTICHUI
xapakTep 3aco0iB (BUIATKiB, BUTpAT) JOCSTHEHHS IIUICi
(pe3ynbrariB), a B AEAKHUX BHIIQJKAX 1 CaMHX I[UICH,
30KpeMa, OJepKaHHs IPUOYTKY.

Xoda camM 3arajlbHUN TEOPETUYHUN MPUHLHUI
BUTJISIIAE MPOCTUM 1 OJHO3HAYHMM, HOro IMpakTHYHA
peami3ailii B KOPMOBHPOOHHUIITBI MOXKE 3HiHCHIOBATHCS
HA OCHOBI OIlIHOK, 3IICHIOBAHUX 32 PI3HUMH
METOMIHAMH TTAXOJaMH. 1X BHOIp BUMarae TIIMO0KOTO

PO3yMIHHS €KOHOMIYHOTO 3MICTY Ta METHU
KOPMOBHPOOHHUIITBA.

Ha gymky okpemux Buenwx,[1,2] exoHOMIUHY
e(peKTUBHICTh KOPMOBUPOOHHUIITBA MOJKJIMBO

XapaKTepU3yBaTH MOKA3HUKAMH, IO BUKOPUCTOBYIOTHCS
B IUIOMY JUIS CLIBCHKOTOCIOIAPCHKOTO BUPOOHUIITBA,
30KpeMa BaJOBOI MPOIYyKIii, MOTOYHUX BUTPAT, PO3MIpY
BaJIOBOTO 1 YHCTOTO AOXOJY, PIBHSA pPEHTA0ENbHOCTI |
HOPMH NPUOYTKY TOILO.

V3aranpHIOIOYM ~ BHIIe HaBeJeHE HamMu  OyJo
MPOBEACHO PO3PAaXYHOK TMOKA3HUKIB  e()EeKTUBHOCTI
KaIiTaiiB Ha MakpopiBHi (Tabi. 2).

Tabruys 2

Po3paxyHok epeKTMBHOCTI KaniTaay B M0JIbOBOMY KOPMOBHPOGHHIITBI CilIbCHKOT0CTIOAAPCHKHUX
nignpueMcTB YKpainu 3 ypaxyBanHsaMm ycix BuaiB edekriB y 2010-2013 pp.

Pik
IHoxasnuk
2010 2011 2012 2013
1) AMopTu3auiiiHi BigpaxyBaHHsS y KOPMOBUPOOHHIITBI, MJIH. IPH. 221 259 340 286
2) OpenjiHa mara B KOpPMOBHPOOHHUITBI, MJIH. TPH. 316 411 626 684
3) BapricTh OCHOBHOTO KamiTany y KOPMOBUPOOHHUIITBI, MJIH. IPH. 27829 23951 35221 31667
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4) E(ekTHBHICTH OCHOBHOTO Kamitany, % (p.1+p.2) + p.3x100% 2,0 3,0 3,0 3,0
5) Ipupict 000POTHOTO KamiTanxy y KOPMOBUPOOHHUIITBI 10 i 2641 2902 1011
HOTEPETHBOTO POKY, MJIH. TPH.
6) O6csr 060POTHOTO KamiTally y KOPMOBUPOOHHIITBI, MITH. TPH. 5627 8268 10469 11481
7) EdexruBHicth 060poTHOTO Kamitany, % p.5 + p.6 X100 % - 32,0 21,0 9,0
8) Cyma 3apo6iTHOI mIaTH 3 HapaxyBaHHIMH Y KOPMOBHUPOGHHUIITRI, 173 236 363 270
MUJIH. TPH.
9) JIrochKHii KamiTal y KOPMOBHPOOHHIITBI, MJTH. TPH. 484 730 989 735
. . . 0 N
10) EdexTuBHICTD JIFOACHKOTO Karitany mianpueMcrsa, % p.8 + p.9 36,0 32,0 37.0 37.0
x 100 %
11) Ipsimuit Ta HenpsAMHUi TPHOYTOK KOPMO BUPOOHHUIITBA 835 1071 1336 1012
12) 3arasbHuii Karmitainy B KOpMOBUPOOHHIITBI (p.3+p.6+p.9), MutH. TpH. 33939 32949 46680 43882
13) EdekTuBHICTh KamiTalxiB y KOpMOBUPOOHULTBI, %0
(p.1+p.2+p.8+p.11)+ p.12 50 6,0 6,0 50
Licepeno: nobyoosano asmopom sa danumu [9]
Pesymeratm  nmocmimkeHHS ~piBHA 1 JUHAMIKH e(eKTHBHICT, IHBECTHIIH B OCHOBHHH KamiTaj, B

MOKAa3HUKIB PO3paxyHKy e(EeKTHBHOCTI Kamitaly B
MTOJILOBOMY KOPMOBHPOOHHITBI CiTECHKOTOCTIOAAPCHKUX

HNiAOpUEMCTB  YKpaiHM  CBif4aTh IpoO  HE3HAuHe
MIBUILECHHS e(eKTUBHOCTI Kariranis y
KOPMOBHPOOHUIITBI, OO BIUIMHYJIO Ha 30UIBIICHHS

OCHOBHOTO, OOOpPOTHOTO Ta JIOJCHKOTO Karirtamy ™o
JOCTIHKYBAaHUX POKax.

BucnoBku. PesynpraTh mpoBEIEHOrO JOCIHIDKEHHS
CBigUaTh, MO Y KOPMOBHUPOOHHUIITBI MPOTATOM OCTaHHIX
POKIB CIIOCTEpIraeTbcsi 3MEHIIEHHS NOKa3HUKa HOPMH
npuOyTKy Ha aBaHCOBaHuWil Kamitaji. Ha koxHY BKIaJaeHy
B KOPMOBUPOOHHUIITBO TPUBHIO MATIPUEMCTBO
OTPUMYETBCS BCe MeHIIe MNpuOYTKYy Bij peaizaril
OPOAYKIil TBapWHHUITBA. [liArpyHTsSIM U1 IHOTO
BHCHOBKY CTaJla BU3HaueHa €()eKTHBHICTh IHBECTHLIH y
KOPMOBUPOOHMIITBO, 1[I0  Iependadyae  po3paxyHOK
MOKa3HUKa e(EeKTy BiJ IHBECTHLIH Y KOPMOBUPOOHHUIITBO
SK YaCTHMHU JIOXOZIB TBapUHHUWIITBA, BCTaHOBIJICHHS
3araibHOI HOpMHU TIpHOYTKY Uil TBAPUHHUIITBA Ta HOTO
KOPMOBUPOOHMIITBA, BHU3HAYCHHS KOPMOBOI IUTOIII W
BKJIFOYCHHS 11 MO CKJIaay KalliTaary KOpPMOBHPOOHHIITBA,
BCTaHOBJICHHSI BapTOCTI OCHOBHOTO 1 00OpPOTHOTO
Karitanry KOpMO BUPOOHUIITBA

3anpomoHoBaHa METOAWKA OINHKH e(PEKTHBHOCTI
iHBeCTHIIH y KopMoBHpoOHHUITBO Ui BPX mepenbauae
BHU3HAYCHHS KIHIICBOTO KOPHCHOTO e(eKTy 3a TphOoMa
OCHOBHUMHM (pakTOpaMu: JIIOJCHKUI KarliTall, OCHOBHHI
Kamitaja, oOOpOTHMH KamiTajd. BimmoBimHO 10 Takoro

00OpPOTHUI KarmiTall Ta B JIOJCHKUHN KariTal
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