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TEOPETUYHI IIMTAHHSA PIHAHCOBOI'O IINTAHYBAHHASA

B cmammi npogedero KpumuuHuii aHaniz meopemudHux no2nsalié wooo 6U3HAYEHHs]
NOHAMb ~ «NIAHY», «NPOCHO3», «WIAHYBAHHA» MA  «NPOSHO3VBAHHAY,  PO3CTAHYMO
meopemuyHi ACheKmuy CymHoCmi (PiHaHco8020 NAAHYBAHHS HA NIONPUEMCNBAX.

Knouosi cnosa. ¢inancose wianysanns, niam, npocro3s, 6100xicem.

B cmamve nposeden Kpumuueckuil amaiu3 meopemudeckux 63275008 Ha
NOHAMUSL «NIAH», KNPOSHO3», «NIAHUPOBAHUE» U «NPSHOZUPOBAHUEY», PACCMOMPEHbL
meopemuyeckue — ACNeKmvl — CYWHOCMU  (PUHAHCOB020  NIAHUPOBAHUS  HA
Npeonpusimusix.

Kniouesvie crnosa: ¢hunancosoe nianuposarnue, niam, npocHos, Or0xicem.

[ToctanoBka mnpobOiemu. 3abe3neueHHs e(GEeKTUBHOTO (YHKIIIOHYBaHHS
OIANPUEMCTB B CY4YaCHMX YMOBaxX MHOTpeOye CTBOpPEHHS J00pe HaslaroKeHOl
CUCTEMM YIPABIIHHA IpolecaMd (POpMyBaHHS, PO3MIILEHHS Ta BUKOPHCTAHHS
¢1HaHCcOBUX pecypciB. HeoOXiqHuMU U BaKJIMBUMHU CKIIAJJOBUMHU €JIEMEHTaMH IlI€T
CUCTEMH BHUCTYNAlOTh (PIHAHCOBE IUIAHYBAHHS W MPOTHO3YBaHHA, SK OJHHX 13
OCHOBHMX (DYHKIIIH 3araJIbHOI CUCTEMHU YIPABIIHHS MiANPUEMCTBOM.

VY TeopeTMuHOMY acrnekTi (PIHAHCOBE IUIAHYBAHHS PO3IJIAJAIOTH SIK CKIIAIOBY
YaCTHHY 3arajlbHOTO IJIaHYBaHHS MIsIIBHOCTI mianpueMcTBa. OCHOBHUM 3aBJaHHAM
SIKOTO € 3JaTHICTh OI[IHUTH 1 BUSIBUTHU HANpPSAMHU IMiABUIIEHHS €(PEKTUBHOCTI Cy0'eKTa
rOCIOapIOBAaHHA 3a JOTIOMOTOI0 paIlioHAIbHOI (h1IHAHCOBOI MOJIITUKH, OIIHUTH HOTO
¢diHaHCOBUIA CTaH B MalilOyTHHOMY.

AHaJl3 OCTaHHIX JOCHIDKeHb 1 myOmikamii. IlmanyBaHHS HaJIeXUThb 10
npoOeMHUX 00JacTel Teopli eKOHOMIKHY MiANPUEMCTBA, K1 TOBI'HI Yac IHTEHCUBHO
TOCIIIKYIOTHCS 3apYOIKHUMHU Ta BITYU3HSIHUMHU aBTOPaMHU, 1 3aiiMae BaXKJIMBE MiCIIE
B MPAKTHII YMPaBIIHHS MIANPUEMCTBA. 3aBASKH IIbOMY BHYTPIIIHHOTOCIIOIAPCHKE
IUIaHyBaHHS, B TOMY 4HCII ¥ (iHaHCOBE, Ma€ TIPYHTOBHY TEOPETHUHY,
METOJ0JIOTIYHY Ta MeToauuHy O0a3y. CyTTeBUM BKJIAJ B JOCHIIKEHHS Teopii
(1HaHCOBOTrO IUTAHYBAaHHS BHeECHAM OaraTo BueHUX, 3o0kpema M./.bimuk [1],
[.O.bmank [12], M.A.dem'snenxo [14], T'T.AJlaiiko [11], B.M.Hemenm [15],
0.0.0pnoB [16] Ta iHHI, sSIKI y CBOiX poOOTax pO3MISAATM BaXKJIWBI acCHEKTH
(1HaHCOBOTO IJIaHYyBaHHS, (PIHAHCOBUX CKJIaJ0BUX OI3HEC-IUIaHy Ta CHUCTEMHU
omnepalifHux 1 piHaHCOBUX OFOJIKETIB MIAMPUEMCTRA.

HeBupimena panime vactuHa mpoOiemu. OpHak y Teopii (iHAHCOBOTO
IUTaHYBaHHS BCe 1€ 3aJMINAEThCS 3HAYHA YacTHMHA MHTaHb, SKI  Majo
JIOCTKYyBaNIUCh ab0 HOCATh AMCKYCIMHUN XapakTep. 30Kpema, BIJICYTHA €IMHA
TOYKa 30py MIOAO IHTEpHpeTarii Ta BHU3HAYEHHS EKOHOMIYHOI CYyTi TEPMIiHIB
«TPOTHO3YBAHHS», «IUIAHYBaHHS», «(pIHAHCOBE IUIAHYBAHHS» Ta psAYy 1HIINX
MUTaHb.
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Mera cTaTTi - JOCIHIJKEHHSI TEOPETUYHUX MUTAHb (PIHAHCOBOTO MJIAHYBAHHS.

Buxknaa ocHoBHoro marepiany. Cepesl BITUM3HSHUX HAYKOBIIIB Ta MPAKTHKIB
ICHy€ OJHOCTAMHICTh Y HEOOXITHOCTI BHKOPUCTAaHHS IUIAaHYBaHHS B YIIpaBJIiHHI
dinancamMu cy0'ekTiB rocnoaaproBanns. OHak, IiTicHa CHCTeMa TUTaHIB IIe HE cTalla
HEBII'€MHOIO YaCTHHOIO Opradizamii (piHaHCOBOr0 MEHEKMEHT) MiIINPUEMCTB. 3
TEOPETUYHOI TOUKH 30py HEOOXIAHICTh TUIaHyBaHHS 00YMOBIIEHA THUM, [0 MalOyTHS
TISUTBHICTD MIAIPUEMCTBA B YMOBAX PUHKY 3aBXKJM TOB'sI3aHA 13 3HAYHUM CTYTIEHEM
HEBH3HAYCHOCTI.  3OBHINIHE Ta  BHYTPINIHE  E€KOHOMIYHE  CEPEAOBHIIC
XapaKTepPU3y€e€ThCs BUCOKUM TUHAMI3ZMOM. [[IATbHICTh MIANPUEMCTB, KPIM TOTO, Ma€
psaa crneuudiunux ocobnuBocTed. Haillbinpin cyTTeBUMH cepell HUX B KOHTEKCTI
(1HAHCOBOTO YIPaBIIHHS €: 3HAYHA 32 4aCOM TPHUBAIICTh BUPOOHUYOTO MPOIIECY;
HEPIBHOMIPHICTh BUTpAT 1 HAJIXOJKEHHS T'POIIOBUX KOIITIB 3[AIMCHEHUX MPOTITOM
POKY; BHCOKI piBHI pHU3HMKIB Tomo. Ile BHMMarae miABUIIECHHS aJalTUBHOCTI
TISTTBHOCTI MIANIPUEMCTBA 10 3MiH. EpekTMBHUMM 1HCTpYMEHTaMH TaKoi ajariTairii,
Ha TIEpeKOHaHHs 6araTboX (PaxiBIliB, BUCTYNAIOTh MPOTHO3 Ta IJIAH.

B cnemianbHiil niTepaTypl TEpPMIHU «IUIaH» 1 «IPOTHO3», a BIJAMOBIIHO
(IJIAHYBaHHS» Ta «IPOTHO3YBAaHHS», JIOCUTh YacTO BXKHUBAIOTHCS B OJHOMY
KOHTEKCTI UM B iX MOE€HAHHI. ABTOPY TAKOIO MiJIX0/y HE OadaTh Mi>k HUMH CYTT€BOT
pI3HUIII ¥ BXHUBAIOTh I1X SK CHUHOHIMHU. YacTWHA NOCHITHUKIB BBaXKAIOThH, IO
BIIMIHHICTh MDK IUIAHYBaHHSM Ta IMPOTHO3YBAaHHSM IIOJSTa€ B MPOTSIKHOCTI
JacCOBOTO TOPHU30HTY, SKHM BOHH OIEPYIOTh. JIOBrOCTPOKOBI PO3paxyHKH
BBAKAIOTHCS TPOTHO3HUMH, a CEPEIHBO Ta KOPOTKOCTPOKOBI - TutaHoBumu. llle
OJIHIEI0 OCOOJUBICTIO TpPU BUOKPEMJICHHI LHUX TOHATH € CTYIIHb JeTali3allli
(1HaHCOBUX TIOKa3HMKIB. 3a JIOTIKOK MNPUXWIBHUKIB TaKOro MIIXOMy s
IPOTHO3yBaHHSI BUKOPUCTOBYETHCS MEHIIWN pIBEHBb JieTajizaiii” B IUIaHyBaHHI BIH
3HayHo Bummi. Tak, O.I'. bima 6auuTh BIAMIHHICTH MDK THPOTHO30M 1 IUIAHOM Y
CTYNEHI KOHKPETHOCTI, Tepiofi mependadyeHHsi, CTYMeHl BHU3HAYEHOCTI Ta
BIpOT1AHOCTI 3MIMCHEHHS [2, ¢. 12].

OnHak Take IMOSCHEHHS HE MOXKe OyTH AOoCTaTHIM. 3O01IbIIEHHS YacOBOTO
Mepioly 3MEHIIy€e 1 CTYyHiHb BU3HAYEHOCTI W BIPOTIAHICTH 3/iMCHEHHs. ToMy, B
3aJIEKHOCT1 B TPHUBAJIOCTI YacOBOTO TMEPIOAy, 1 MPOTHO3 1 IUIAaH MAaKOTh PI3HY
CTYIIHb BUBHAUYEHOCTI Ta BIPOT1IHICTb 311 ICHEHHS.

Ha nymxy B.B. IlaproBa ,,iporHo3 - 1€ O4diKyBaHa HayKOBO OOIpyHTOBaHa
OL[IHKa €KOHOMIYHOTO, (DIHAHCOBOT'O, TEXHIKO-TEXHOJIOTIYHOIO CTaHy MiANPUEMCTBA
B NepcrneKkTuBl. BiH HOCUTH IMOBIPHICHUN XapakTep 1 Ha BIAMIHY BIJ IUIaHY, SIK
MpaBUJIO, HE BHM3HAYa€ MUIAXIB 1 HEOOXIIHUX 3a 00csroMm 3aco0iB (pecypciB) mJis
3/11IIICHEHHS] HAMIYeHUX MEePCIEeKTUBHUX KOHKpeTHHX 1ieit” [3,c.74].

M.T. Ilamyra Ta A.B. Kanumna BBaxaroTh, IO MNPOTHO3 - 1€ TOIIYK
PEATICTUYHOTO W €KOHOMIYHO BHUIIPABIAHOTO PIIICHHS 1 XapaKTepU3YyIOTh HOTO SK
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3yCWJUISI, TIO JOKJIAal0ThCsl 3 METOI po3paxyBaTh MaWOyTHE Ta MpeaMeT IMHX
3yCHJIb, 3MICT HACIIJIKIB, 0 SAKUX BOHHM MPU3BOAATH. Ha iX IyMKy cyTTeBa pi3HULA
MIX IJIAHOM 1 MPOTHO30M MOJISITa€ B TOMY, IO IJIaH - 1€ BiJIOOPa’KeHHS Ta BTUICHHS
y>Ke IPUHHSATOT0 rOCIoAapchKoro pimeHHs [4, ¢. 6-11].

HaiiGinbmi  moBHE METOJOJIOTIYHE OCMHCICHHS TMpoliecy IUIaHyBaHHS
3HAXOAMMO B KHM31 BiloMux amepukaHchbkux creriamictiB T. Caari ta K. Kepica
AHaniTiYHEe TUTaHyBaHHS. BOHM BBaxaroTh, IO ,[JJAHYBaHHS € PO3YMOBUM 1
COIIAJIBHAM TPOIIECOM, SKHUH 3BOIAUTH T€, IO BBAKAETHCS HAWOUIBIIT BIPOTITHUM
pe3ynbTaTOM CHTYyaIlli, TpH 3aJaHUX I[MOTOYHUX [isX, TMOJITHKaX Ta CHjax
HABKOJIUIITHROTO CEPEIOBUINA, 3 TUM, IO TPEICTABIAETHCA K OaXKaHWUW pe3yibTarT,
AKUH, Y CBOIO YEPTy, BUMArae HoBHX A1l 1 nomtuk"[5, c. 104].

JlIoMiHaHTOIO B IIbOMY BH3HAYEHHI BHUCTYMAa€ PO3YMOBHI MpOIEC, TOOTO
reHepainis i7ied Ta OoOTpyHTYBaHHSI albTEPHATUBHUX MOXIIMBOCTEW iX peamizamii 3
BpaxyBaHHs 30BHINIHIX BIUIUBIB Ta oOMeeHb. KpiM TOro, Take BU3HAYEHHS YITKO
KOPECTIOHIYEThCS 3 TMIEBHOIO 171€0JI0Ti€r0 Ta (iTocodiero MIaHyBaHHS MOrO aBTOPIB.
Binomo, mo Tomac CaaTi - aBTOp HOBUX METOMIB aHAII3y 1€papXidYHUX CTPYKTYD..
Binpmricte aBTOpPIB yacTilie po3rIAlOTh TUIAHYBAaHHS 3 TOYKH 30PY KOMIIPOMICY
MK TEOpi€ro Ta mpakTukKoro. Lleit xommpomic 0OyMOBIEHUN THM, IO TUIAHYBaHHS
BHUCTyINa€ 00'eKTOM OaraThbOX IMCLUMIUIIH Ta Mae JIeKuIbKa acnekTiB. Ha ocTtaHwe,
30KpemMa, Bkazye bouapos B.B. [6, c. 203].

Ha ¢yHkiionansHMX acnekTax IjaHyBaHHS akueHTyroTh yBary FO./l. batpin
[7, c. 9], A.K. Kazannes, B.I. Mamok ta JI.C. Cepoga [8, c. 10], 1.H. I'epuuxosa [9,
c. 167]. Taka > Bapiailisi HOTJSAAIB XapakTepHa 1 AJi1 pO3yMiHHS PEAMETHOTO 3MICTY
nporHo3dyBanHa. OfHi po3risaaroTe Horo sik mpouec [4, c. 8 - 9], iHm - sK
iHctpyment [10, c. 47]. Hpu npoMy 3MiCTOBE HAIlOBHEHHSI TEPMIHY HE CITIBIAJAE.
VY3araipbHEHHS TMOTJIAAIB PI3HUX aBTOPIB Ja€ MOXKIIMBICTb KOHCTAaTyBaTH, IO
IIPOTHO3YBAHHS SIBJIsIE COOOI0 HEBIJI'€MHY CKJIQJI0BY YaCTUHY MPOIECY ITaHyBaHHS 1
BUCTYNA€E B AKOCT1 IHCTPYMEHTY BaplaHTHOI OILIIHKKA MMOBIPHOTO PO3BUTKY CYTTEBHX
YUHHUKIB 30BHINIHBOTO Ta BHYTPIINIHBOTO BIUIMBY HA EKOHOMIYHY, (DIHAHCOBY
TUSTBHICTD TMIAMPUEMCTBA, KUIBKICHUN Ta SKICHUN XapakKTep SKUX BPaXOBYETHCS B
mpoiieci po3poOKH IIIaHy.

BuzHaueHHsT €KOHOMIYHOTO 3MICTYy TEpMIHY ,.piHaHCOBE IJIaHyBaHHA" B
CIieLiaJIbHIN JIiTepaTypi XO04 1 Ma€ MEBHI BIAMIHHOCTI, ajie y OUIBIIOCTI aBTOPIB
NOB'A3YETHCA 3 PO3PAXyHKOM HEOOXITHUX 00cCsTiB (DIHAHCOBUX PpECypCiB AJis
3a0e3nedeHHs onepauiiHoi (OCHOBHOI) Ta 1HBECTHULIIMHOI NISUTBHOCTI B IJIAHOBOMY
nepioJil, BUSHAUYCHHS JKEpes iX (OopMyBaHHA Ta HampsIMKIB BUKopucTaHHs [11, c.
211,12, c. 99].

3apyOikHI aBTOPH, SIK MPABHUIIO, MIIXOATH 10 BU3HAYCHHS 3MICTy TEPMIiHY
,»(DIHAHCOBE TUIaHyBaHHA" JOCUTH MparmMaTu4Ho. Tak, Hampukian, @®.JIi Yenr Ta
J.1.®iHHEPTI TOBOPSITH, IO BOHO ,,....SBJSE COOOIO MPOIEC aHATIZY JWBIIEHIHOT,
(iHaHCOBOI Ta 1HBECTHIIMHOI MOJITHUKU, MPOTHO3YBaHHS iX pe3ynbTaTiB 1 Ali Ha
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€KOHOMIYHE OTOYEHHS KOMIIaHii Ta MPUUHSATTS pPillleHb MPO JOMYCTUMHUN pPIBEHb
pu3uKy i BuOOpy npoekTiB" [13, c. 522 - 523].

Ha mwnamy paymky, ¢iHaHCcOBe TIUIaHyBaHHA TIOB'SI3aHE€ 3 IUIAaHYBaHHSAM
BUPOOHUYOI ISNIBHOCTI MiAnpueMcTBa. [loKa3HUMKHM BCIX IIaHOBUX (D1IHAHCOBHUX
1HCTpYMEHTIB 0a3yrOThCS Ha IUIaHaX 3 00CATY BUPOOHUIITBA, ACOPTUMEHTY TOBapIB 1
MOCIIYT, COOIBapTOCTI MPOAYKIIii, BOHM TMOBHHHI CTBOPIOBATH HEOOXimH1 (hiHAHCOBI
YMOBH I YCHINTHOTO BUKOHAHHS IUX IUIAHIB. Y I[bOMY - OCHOBHE TpPHU3HAYCHHS
(iHAHCOBOTO TUTAHYBAHHS.

BpaxoByroun 11e MOKHa CTBEpIXKYBaTH, 110 (iHAHCOBE MJIAHYBAHHS Ha PiBHI
MIIIPUEMCTBA - 1€ TPOIEC TUIAHYBAHHS HAIXOKEHb 1 BUKOPUCTAHHS (PiHAHCOBUX
pecypciB Ha OCHOBI Hale(EKTUBHIIIOTO BUKOPUCTAHHS BHUPOOHUYHMX MOTYXHOCTEU
Ta BCTAHOBJICHHS! ONTUMAJIBHUX CITIBBIJHOIIEHDb Y PO3MO/IIJI1 T0XO/IIB MiANPUEMCTB.

BucnoBku. IligBojsun TmiJICyMOK, CIIJI 3a3HA4YUTH, M0 3a0e3MeyYeHHs
e(deKTUBHOTO (YHKIIIOHYBaHHS TMIANPUEMCTB B Cy4aCHHUX YMOBaX MOXke OyTd
JOCSTHYTE JIMIIE B YMOBax SKICHOI CHUCTEMH (HDIHAHCOBOTO IUTAHYBAaHHS Ta
e(eKTUBHOTO (HIHAHCOBOTO MEHEKMEHTY.

Ha namy aymky, ¢iHaHCcOBe IjaHyBaHHS Ha PIBHI MANPUEMCTBA - II€ MPOIIEC
IUTAaHYBaHHS HAJXOJKEHb 1 BUKOPUCTaHHS (DIHAHCOBUX pECypciB Ha OCHOBI
Halie(DEeKTUBHIIIOTO BHKOPUCTAHHS BUPOOHWYUX TOTYXHOCTEH Ta BCTAHOBJICHHS
ONTUMAJILHUX CIIBBIIHOILIECHD Y PO3IMOILI JOXOAIB MiAMPUEMCTB.

Y cBowo uepry, 3amnpoBa/PKeHHS e(EKTUBHOI cHUCTeMH (HIHAHCOBOTO
MJIaHYBaHHS, CKJIAJaHHS SKICHUX (DIHAHCOBUX IUIAHIB MNOTPEOYIOTh HAJIEKHOIO
METOJI0JIOTIYHOTO, METOAUYHOTO 1 opraHizaliiHoro 3ade3nedeHHs. 3aCTOCYBaHHS B
CUCTEMI  YIpaBiiHHSA  (PIHAHCOBOrO IUUIAaHYBaHHS  CHOPUATHME  M1JBUILIECHHIO
npuOyTKOBOCTI MIANPUEMCTB Ta iX KOHKYPEHTOCIIPOMOXHOCTI, TOKpAIIaHHIO
pPETryJIIOBaHHS  MIANPUEMCTBAMHU, a OTKE 3a0e3MeUuTh CTIMKUNA  PO3BUTOK
MIPUEMCTB Y CYy4aCHUX YMOBaX roCTOJaprOBaHHS.
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V.N.Pariy, D.V.Protsiuk
THEORETICAL ISSUES FINANCIAL PLANNING

Ensuring effective functioning of enterprises in modern conditions can be
achieved only in a qualitative system of financial planning and effective financial
management.

Among domestic researchers and practitioners, there is consensus on the need
for planning in financial management entities. However, a complete system plans
have not yet become an integral part of the financial management of enterprises.
From a theoretical point of view, the need for planning due to the fact that the future
activities of the company in the market is always associated with a significant degree
of uncertainty. Synthesis of views of different authors makes it possible to state that
forecasting is an integral part of the planning process and serves as a tool for
evaluating the likely variant of significant external and internal factors impact on
economic, financial activities of the company, the quantitative and qualitative nature
of which is taken into account in the design process plan.

Determining the economic substance of the term "financial planning” in the
literature, although it has some differences, but most authors associated with the
calculation of the required amounts offinancial resources for the operating (main)
and investment in the plan period, determine the sources of their formation and use
directions.

In our opinion, the financial planning at the enterprise level - is planning
revenues and use of financial resources through effective use of production capacity
and establish the optimal ratio of income distribution businesses.

In turn, the introduction of effective financial planning, quality financial plans
need adequate methodological, methodical and organizational support. The use in
the management of financial planning will increase the profitability and
competitiveness of enterprises, enterprises improve regulation and thus ensure
sustainable development of enterprises in the modern business environment.

Keywords: financial planning, plan, forecast, budget.
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