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MNIJIBUIIEHHS EKOHOMIYHOI BE3IIEKH HIANPHEMCTB 3A
PAXYHOK CTBOPEHHSA HOBUX OPTAHIBAIHIMHUX ®OPM
3AJIYYEHHSA BEHYYPHOI'O ®IHAHCYBAHHSA

Y cmammi posenanymo eenuypne hinancyeanus sk cneyughiuna ¢hopma
EKOHOMIYHUX 83AEMOBIOHOCUH MIJC 20CNOO0ApPCObKUMU CYO 'ekmamu y KOHMeKCmi
niosUWeHHs1 eKOHOMIYHOI Oe3neku nionpuemcms Ykpainu. J[na niosuwyenHs
EeKOHOMIYHOI be3neKku nionpuemMcme 3anponoHO8AHO CMEOPUMU HA 0A3i ICHYIOYUX
[HOICEeHEePHO-MEXHON02TUHUX, NPOEKMHO-KOHCMPYKMOPCOKUX 8I00INI8, AKI 6X005Mmb 00
CKIa0y  BENUKUX  BUDOOHUYIL — NIONPUEMCME,  NIONPUEMHUYLKI  CIMPYKMYpU
IHHOBAYIIHO20 Xapakmepy, 5K 3a Qopmoro opeanizayii Maxcyms 8iOHOCUMUCH 00
«306HIUHIX» AOO «BHYMPIUWIHIX) eeHUYPHIO NIONPUEMCMS.

Knwouosi  cnosa:  exonomiuna — Oe3nexka,  NIONPUEMCMBO,  BEHUYDHE
QinancysanHs, pusux, eHuypHe NIONPUEMCMEO.

B cmamve paccmompeno eenuypnoe ¢punancuposanue kaxk cneyugpuueckas
Ghopma SKOHOMUYECKUX 83AUMOOMHOULEHUL MENHCOY XO3AUCMBEHHbIMU CYObEKMaMu 8
KOHmMeKcme: NOBbIUEHUsl IKOHOMUYECKOU 0e30nacHocmu npeonpuimull YKkpaumsi.
s Hacvlwenuss IKOHOMUUECKOU 0Oe30nacHOCmuU  NpeOnpusimuil  NPeosioHCeHO
coz0amb Ha 0aze Cywecmeyiowux UHICEHEePHO-MEeXHOI02UUeCKUX, NpPOeKmHO-
KOHCMPYKMOPCKUX 0MOen08, 6X00AWuUx 6 COCmas KpPYNHuIX WIOU3800CHBEHHbIX
npeonpusmutl, npeonpuUHUMAamensCckue CmpyKmypbl UHHOBAYUOHHO20 Xapakmepad,
Komopbvle Nno ¢opme opeaHuzayuu MO2ym OMHOCUMbCA K «BHEWHUM» WIH
«BHYMPEHHUM) BEHUYPHBIM NPEONPUAMUIM.

Knrouegvie cnosa: sxkonomuueckas 6e30nacHocmoe, npeonpusmue, 8eHYYPHOe
QunancuposaHue, puck, 6eHuypHoe npeonpusmue.

Beryn. Sk moka3ye CBITOBUM JIOCBiZl, OAHUM 13 e(OEKTUBHUX NUISIXIB
nononaHHs  aediuuty  (piHAHCOBUX  1HBECTHILIIMHUX pECypciB € BEHUYYpHE
¢diHaHcyBaHHs. BeHuypHe (iHaHCYBaHHS CTBOPIO€E crieli(piuHl GOpMU €KOHOMIYHHUX
B3a€EMO3B'SI3KIB MK CyO'€KTaMM TOCIHOJApPIOBaHHSA, 110 3alMarOThCsl 1HHOBAIIMHOIO
TUSITBHICTIO, TJIBUIIY€E CTYNIEHb X €eKOHOMIYHOT O€3IeKH.

Cneundika BeHUYpHOTO (piHAHCYBaHHS TOJISATAE Yy TOMY, 110 (PiHAHCYBaHHS
BiI0yBaeThCsl Oe€3 rapaHTiii Ha 0e3BIACOTKOBIM OCHOBI. [IpakTuKOIO JOBEIEHO, IO
BUKOPUCTAaHHS BEHUYpHOTO (DIHAHCYBaHHS MPU3BOAUTH JI0 3HAYHOI aKTUBI3AIlil
1HHOBAIIHOTO TPOIIECY Ta MPUCKOPIOE IHHOBAIIWHUN PO3BUTOK, IO Y CBOIO YEPry
MMO3UTHUBHO BIUTMBAE HA T1BUIIEHHS €KOHOMIYHOI 0€3MEeKH T IITPUEMCTB.

AHani3 OCHOBHHMX JAOCHIKEHb. 3HAUHUN BHECOK y TeopeTuuHi ¥ [IpakTnyni
po3poOku 3 TpoOjeM BeHYypHOTO (iHAaHCYBaHHS Ta #oro ¢GopM 3IIACHUIN
3apyO1XKH1 BYCHI: P. Apon, O. Haracs, II. /[pykep, P. Kuepk,
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JIx. PuBkin, €. Py3asin, . ®peap, P. Xodar Ta iHmn. Pi3Hi acnekTH BEHUYpHOIO
(diHaHCYBaHHS, pO3TJsgaiy BigoMi BiTuM3HsAHI ekoHomictu O. barypa, JL
besuacumii, 3. Bapmuamii, B. I'eertb,, M. Kpynka, O. Jlanko, B. Hogikos, JI.
Ocenbkuii, C. Onumiko, H. Ilikynina, A. [Topyunuk, A. YyxHo Ta iH.

BuineHus HeBupileHUX paHillle YaCTHUH 3arajibHOI poOsieMu. AJle aKTyaabHI
MpoOJIEMU HAYKOBOTO BH3HAYCHHS CYTHICHUX XapaKTEPUCTUK Ta MICII BEHUYPHOTO
¢inancyBaHHd B VYKpaiHi B KOHTEKCTI MIiJIBUIIECHHS EKOHOMIYHOI Oe3MeKu
MIIIPUEMCTB  3aJUIIAIOTBCA J0 I[OTO Yacy 1€ HEJOCTaTHhO PO3POOIICHUMH.
BincyTHii cucTeMHUI MiIXia 0 aHaNi3y HOTO 3MICTy Ta €EKOHOMIUYHOTO 3HAYEHHS.

[ToctanoBka 3aBmaHHsA. MeTor0 CTaTTi € po3poOJEHHS 3aXOAiB  IIOJO
M1JIBUIICHHS €KOHOMIYHO1 Oe3neku mianpueMcTE 3a1s1 JOCATHEHHS SIKOi MOCTaBJICH1
Taki 3aBJaHHSA: 3'ACyBaTH ICHYIOYM TIE€PENOHH, 110 TajJbMYyIOTh BEHUYpPHE
¢dbiHaHCyBaHHS B YKpaiHi; 3ampomnoiryBaTd IUISIXH 3ady4eHHS BEHUYpPHOTO
dbiHaHCYBaHHS ISl IIANPUEMCTB, IO CHPHUATUME IIJBUIICHHIO 1X €KOHOMIYHOI
Oe3neKu.

PesynbraTtu pocnipkeHHs. AHali3 0COOJMBOCTEH BEHUYpPHOTO (hiHAHCYBaHHS
JI03BOJISIE OXapaKTepU3yBaTH MOTO SK PI3HOBUJ (DIHAHCOBOTO KaIiTally, [0 BUKOHYE
POJIb OCOOJTMBOTO 1HBECTUIIIMHOTO (paKTOpa-pecypcy B CyCHUILHOMY BiITBOPEHHI Ta
Mae MePeBaKHY CIPSIMOBAHICTh HA aKTHBI3AIlII0 HAYKOBO-TEXHIYHOI i 1HHOBAIIIHOT
TISUIBHOCTI.

Bucoki pu3uKH 1 HEBU3HAYEHICTh KIHIEBOTO CYKYMHOTO PUHKOBOTO €(EKTy Yy
MOEHAHHI 3 HAaJIBUCOKOIO MPUOYTKOBICTIO BKJIAQJEHUX Y HOBI TEXHOJOTIYHI PIIICHHS
KOLUTIB JIa€ MIACTaBy pO3IJsSAaTH BEeHUYpHE (DIHAHCYBAHHS SIK OCOOJIMBHI (hakTop
MIJIBUIICHHS EKOHOMIYHOI O€3MeKH MiANMPUEMCTB, 1HHOBAIIHHOTO E€KOHOMIYHOTO
3pOCTaHHS, CTPYKTYPHOTO BiTHOBJICHHS €KOHOMIKH.

3a3HaunMo, xo4a YKpaiHa MOKHU 1[0 ¥ BIJCTA€E BiJl 3aXiJIHAX KpaiH 3a piBHEM
PO3BUTKY BEHUYYPHOTO (piHAHCYBaHHSA, BEHUYYpPHE MIANPUEMHUITBO B YKpaiHi
3aMo4YaTKOBaHE, ajie PO3BUBAETHCS AY>KE MOBLIBHO.

Tak, 3a maHuMu MIiHEKOHOMIKH, TOTCHIIWHMA PHHOK OOCSATY BEHUYPHOTO
¢inancyBanns B Ykpaini qocsarae 800 mupa. goia. CIHA [3, c. 13]. IIporec peanizartii
IHHOBAIIIMHOTO PO3BUTKY HAI[IOHAIBHOI E€KOHOMIKM TOTpeOye po3poOeHHs
MEXaHI3MIB  IJIECIPSIMOBAHOTO  BUKOPUCTaHHS  BEHUYYPHOTO  (DIHAHCYBaHHS
BITYM3HSIHUMHU TIANPUEMCTBAMH, IO TMO3WTHBHO BIUIMHE HA 3arajbHUN CTaH iX
€KOHOMIYHO1 0€3MeKH.

TakuM 4YMHOM, BHHHMKA€ OO'€KTHBHA HEOOXIJHICTH OUIBII  ITOBHOTO
BUKOPUCTAHHSI MOJKJIMBOCTEH BEHUYPHOI MAISUIBHOCTI LIOAO YCHIIIHOI peani3arii
Ba)KJIMBOIO [UJIS1 HAIIOHAJIHLHOI €KOHOMIKHM 3aBJaHHSA - IMIABUIIEHHS E€KOHOMIYHOI
Oe3IeKH MiAMPUEMCTB.

JlocaimKkeHHAMU BITYM3HAHUX eKoHOMIcTiB [1; 2; 4; 5] moemeno, 1mo B
Vkpaini 3HayHO Oulblle HEraTUBHUX (DAaKTOPiB, SKI TadbMYyIOTh PO3BUTOK
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BEHUYPHOT'O PUHKY 1 3yMOBIIIOIOTh HOTO HEMPUBAOJIUBICTh 3 TOUKH 30PY BEHUYPHOTO
¢dbiHaHCYBaHHSI, 30KpeMa:

- HEpPO3BUKYTICTh HETPAMULIMHUX 11 YMOB YKpaiHU PUHKOBUX MEXaHI3MIB 1
IHCTPYMEHTIB 1HBECTYBaHHS 1HHOBAIMHOI IISUIBHOCTI, JO SKWX Y TIOBHIM Mipi
HaJeXaTh yci GOPMU BUKOPUCTAHHS BEHUYPHOTO (hiHAHCYBaHHS,

- CTarHaiiss Ha BITYU3HAHOMY (DOHAOBOMY pPHUHKY, SKHUH CKiaJa€ BaXKIHUBY
KOMIIOHEHTY B 00iry BEHUYpHOTO (piHaHCYBaHHS y cepl CTBOpPEHHs Ta peajizarii
IHHOBAIIHUX TIPOYKTIB 1 MIPOIIECIB;

- BIICYTHICTh MOTHBAI[IHHAX MEXaHI3MiB, OCHOBHA MeETa SIKUX IIOJISITaE B
CIIOHYKaHHI TOTEHIIWHUX BEHUYpHUX IHBECTOPIB [0 aKTHBHHX il y cdepi
IHHOBAIIMHOI J1SIIbHOCTI:

- HU3bKI TEMIIM PO3BUTKY 1H(DpacTpykTypu B cdepl 3abesneueHHs MOTped
YYaCHHMKIB BEHUYpPHOTO Oi3HECY, BKIIFOUAIOYH CTBOPEHHS B JOCTATHIM MIp1 BIAKPUTOI
iH(dopMaIiiHOT Mepexki y HampsiMaX BHUCBITICEHHS MPIOPUTETHOCTI 1HHOBAIIHHOIO
PO3BUTKY y PI3HHX Taly3sX BITYM3HAHOI EKOHOMIKHM. 30KpeMa, HE BHCTadae
IHCTUTYTIB  Npo(deciiiHOi KOMIUIEKCHOI ~HAyKOBO-TEXHIYHOI Ta KOMEPIIHHOI
EKCIIepTU3H 1HHOBAIIMHUX TMPOEKTIB, CTpPaxyBaHHsS IHBECTHIIIH B I1HHOBALIWHY
TUSIIBHICT, 1HGQOPMAIIMHUX JKEped JJIsd TMOPIBHSIHHS PHHKOBOIO 1HHOBAIIMHOTO
MOJIUTY Ta MPOIO3HUIIIT IHHOBAIIIMHUX 17IEH;

- HU3bKa 1H(OpMaIliiiHa MpO30pICTh YKPATHCBKOI'O PHUHKY I1HTEJNEKTYaJbHOI
BJIACHOCTI, HEBIANPAIlbOBAHICTh BIAHOCHH BJIACHOCTI B IMPOILECAX CIUIBHOTO
CTBOPEHHS Ta peaiizalii IHHOBALITHUX MPOAYKTIB TOLIO.

Jlns po3B's3aHHs MOpoOOJEMHUX TWTAaHb B HaMpsMax IiJIBUIICHHS TEMIIIiB
PO3BUTKY 1HHOBAIIM Ta MiJIBUILIEHHS €KOHOMIYHOI O€3MeKH MiANPUEMCTB B YKpaiHi
NPOIMOHYETHCSI  TOCWJIUTH  yBaly JiepKaBW 10 TMIABUIIEHHS €(QEKTUBHOCTI
BUKOPUCTAHHSI PEAIbHOTO 1HHOBAIIMHOTO MOTEHIIaly Ha OCHOBI CTBOPEHHS HOBHX
opranizamiitHux Gopm y cdepi HayKOBUX 1 HAYKOBO-AOCTIAHUX POOIT 1 3aTydeHHS
JUTSE X peastizallii BeHUypHoro (h)iHaHCYBaHHSI BITYM3HSIHUX Ta 1HO3EMHUX 1HBECTOPIB,
10 CIPUSTUME EKOHOMIYHIN Oe3Merli TakKuX I AIPUEMCTB.

Ha#i6inpm moTyKHUMU CTPYKTypamu B cdepl CTBOPEHHS HOBHX 17€H, HOBUX
TEXHOJIOT1i, HOBUX 3HaHb B YKpaiHi CIIiJ] BBAXKATH PEriOHANIbHI HAYKOBI IICHTPU MPHU
HamionanpHiit akagemii Hayk YKpaiHu, siKi CTBOpeHI y 80-X pokax MHHYJIOTO
CTOJITTSA 1 PYHKIIIOHYIOTh SIK TPOMAJIChKI HEPUOYTKOBI OpraHizalii-

Ha 06a3i mectu perioHaJibHUX HAyKOBUX IEHTPIB HAOYyJIW PO3BUTKY HOBI
BKJIFOUAIO4H O13HCC-IHKYOATOPH, TEXHIYHI Ta TEXHOJIOTTYHI apKH.

AJle Ipu IbOMY BY3bKHMHM MICIIEM X JiSUIBHOCTI B YMOBaxX PUHKOBO1 CUCTEMU
TOCIIOIAPIOBAHHS 3AJUIIIAIOTHCS TUTAaHHS, TIOB'S13aH1 3 KOMEPIiaTi3alli€lo pe3yabTaTiB
HAyKOBOi [ISUIBHOCTI, YB'SI3KM iX 3 moTpedamu Oi3Hecy, epeKTUBHUM Po3BUTKOM
PETIOHIB Ta OKPEMUX TEPUTOPIi.
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Came cnaOkuii 3B'A30K HAYKOBO-JOCHIJHUX YCTaHOB 3 Tmorpedamu U
1HTepecaMH IIANPUEMHHIITBA, MICIIEBUX 1 PETIOHAJBHUX OpraHiB yIpaBIiHHS
€KOHOMIKOIO 3aHMXKY€E 1X MOXKJIMBOCTI B peajizallli 1HHOBAIlIHHOI MOl PO3BUTKY
HAI[IOHAIBHOI €KOHOMIKH. 3BIJICH OKPECIIOIOTHCS MEPIIUNA MEPCHEKTUBHUM HaIpsM
MOJANIBIIOTO PO3BUTKY PEriOHAIBHU™ HAyKOBHMX ILIEHTPIB Ha 0a3i kKoopauHalii YX
TISUTBHOCTI 3 PEriOHAbHUMHU MPOTpaMaMy 1HHOBALIMHOTO PO3BUTKY Ta IHTEpecaMu i
Mepc MEKTUHU WMHU HaIlpsIMaMU PO3BUTKY MiITPUEMHUIITBA.

CTBOpEHI BEHUYpPHI MIAMPUEMCTBA B YMOBAX 1 MeXaX perioHajibHUX HayKOBUX
IEHTPIB MOXYTh CTaTH CEPHO3HUM JDKEPEIOM MPHUCKOPEHHS TEMIIIB peaizarii
HOBOBBE/ICHb B peasibHy €KOHOMIKY.

Ha noparemiomy erami y perioHax YKpaiHM HEOOXIJTHO CTBOPIOBATH Ha 0asl
ICHYIOUMX 1H)KEHEPHO-TEXUOJIOTTYHHX, TPOEKTHO-KOHCTPYKTOPCHKUX BiAALIIB (010pO,
nabopaTopiii), SKi BXOASATh JO CKIAQy BEJIMKUX BHUPOOHUYMX IiJIPUEMCTB,
MAIPUEMHHIIBKI CTPYKTYPU 1HHOBAIIIMHOTO XapakTepy, sKi 3a GopMOI0 opraHizariii
MOXKYTb BIJIHOCUTHUCH JI0 «30BHIIIHIX» a00 «BHYTPIIIHIX» BEHUYYPHUX MIAMPUEMCTB.

Ha pi3Hi Benukux BUpOOHUYUX MIAIPUEMCTB 3 OTJISIY Ha 3apyOlKHUI JOCBIJ,
JIOIIJIBHO CTBOPIOBATH BHYTPINIHI BEHUYpHI (pipMH, SIKI BXOJATH 1O IX CKIAry,
3QJIMIIAIOYUCH TPU [IBOMY CaMOCTIMHUMHU IOPUIUYHUMHU ocobamu. Y Takiid ¢opmi
CHIBIpalll MIANPUEMCTBA HaMaraloTbCsd BHUPINIYBaTH MWTaHHSA, MOB'SI3aHHI 13
3HM>KEHHSIM PU3MKIB, BUKJIMKAHUX HEBIIEBHEHICTIO B YCIIIIHIA peani3alii HoBalli Ta
3MEHIIIEHH] iX HEraTUBHOI'O BIUIMBY Ha 3arajibHi pe3yJbTaTy AISUIbHOCTI, IO Y CBOIO
4yepry CnpusaTUME IMiIBUILIEHHIO 1X EKOHOMIYHOT O€3MEKH.

BuyTpimHi  BeHuypHi (¢ipmMu  ab0 MmAPO3AUIM 32 YMOB JOCTAaTHBOI
CaMOCTIIHOCTI 30€piraTUMyTh yCi IIEpeBaru ApiOHUX BEHUYPHUX PIpM, TISITUMYTh SIK
THMYacOB1 HAYKOBO-JOCIIIIHI KOJICKTUBH 3a IEBHOIO IIJIBOBOIO IIPOTPaMoOI0.

[IpoTsiroM 00yMOBJIEHOTO T€PMIHY BHYTPIIIHI BeHUYpHi (ipMU 3M1HUCHATH HE
TUTBKHA pO3pOOJICHHS IHHOBAIIMHUX MPOAYKTIB, a ¥ MIATOTOBY1 pOOOTH ISl MAaCOBOTO
ClamyCKy HOBaIlill y BUPOOHHIITBO.

Ha BigMiHy Biag Ha3BaHUX BHUINE BHYTPINIHIX BEHUYPHHX MIAPO3ILIIB, SIKI
JUIOTh Yy CKJAJl BETUKUX BUPOOHMUYUX MIAMPUEMCTB, 30BHIIIHI BEHYYPH MOXKYTh
3aKWIOYaTH KOHTPAKTH 3 IHIIUMHU KOPIIOPAIISIMH, JTOTTHOIIOI0YM TaKUM YHHOM CBOIO
KOMIIETEHIIII0 B OOMEXEHIM cdepli HAyKOBO-IOCHIHOI iSJIBHOCTI 1 BUCTYIATH
CaMOCTITHUM CyO0'€KTOM Ha IHHOBALIMHUX PUHKAX.

BuchnoBku. Otxe, uisi yMOB YKpaiHM NPUHHATHUMH € OOWJIBI BUCBITIICHI
dbopMH MO€AHAHHS ISUIBHOCTI JAPIOHUX BEHUYPHUX MIANPUEMCTB 3 BEJIMKUMU
BUPOOHUYMMU MIMTPUEMCTBAMHU.

Bubip HaitO1pIl JOUUIBHOI 3 HUX 3aJ€KUTh B cHelU@IKA Ta Taay3eBHX
OCOOJIMBOCTE OCHOBHUX BHUPOOHWYMX TIPOIIECIB, peaJbHUX TMOTPEO BEIUKHX
BUPOOHUYMX  MIANPUEMCTB Yy  CHIBOpami 3  JIpiOHUMH  BEHUYPHUMHU
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HiAMPUEMCTBAMH,  MIJTOTOBJICHICTIO  KaapOBOTO  CKJIaay  HayKOBO-IOCIHIiTHUX
HIPO3/LIIB 10 CaMOCTIMHOT JisSJIbHOCTI B yMOBaXx IiJIBUIIIEHOT BIAMOBIAAIBHOCTI 3a
JOCATHEHHS TO3WTUBHUX pE3yJdbTaTiB Ta TiABUIICHOTO PHU3UKY Y BHUIAJKax
HasIBHOCTI HETAaTUBHUX PE3YJIbTATIB.

MoxHa 3poOUTH BHCHOBOK;, III0 Ha TEMEPINIHIM 4Yac SK 1 Ha HaWOImK4y
MEPCTIEKTUBY HaWOIBII pallioHaJbHUMH (OopMaMHU Oprasizallii HayKOBO-IOCIH1THOT
TiSUTBbHOCTI Ha 0a3l 3aJlydeHHS BEHUYPHOTO (hiHAHCYBAHHS CIiJ BBRXaTH CTBOPEHHS
MajuX, THYYKHX, TPUAHATHUX 1 IIBUAKO pEaryrouux HAa 3MIHH Y PHHKOBOMY
CEpeNOBHINI MiAMPUEMHULBKUX CTPYKTYp ¥ I1HHOBalIMHUX (ipM Ta BEHUYPHHUX
MiAIPUEMCTB, K1 CTBOPIOIOThCS HZ2 Oail HayKOBUX, HAyKOBO-IIOCHITHUX YCTaHOB,
BUIIMX HABYAJIBHUX 3aKiajiB, MO BXOASATh IO CKIAAy pETIOHATBFHUX HAYKOBHX
nentpiB HarionanbHoi akazemii Hayk YKpaiHM 3a BEIUKUX BUPOOHUYHMX
HIPUEMCTB, 110 CHPUATUME IT1IBUIIIEHHIO €KOHOMIYHOI O€31eKH OCTaHHIX.
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Ttilchinsky R.V.

IMPROVING ECONOMIC SECURITY OF ENTERPRISES THROUGH
THE CREATION OF NEW ORGANIZATIONAL FORMS
OF VENTURE CAPITAL FINANCING

The article discusses venture funding as a specific form of economic relations
between economic entities in the context of economic security of enterprises in
Ukraine.

It is found the existing obstacles hampering the development of the venture
market iind determine its unattractive in terms of venture financing, including-
underdevelopment unconventional conditions for Ukraine market mechanisms and
tools innovation investment, which includes the full using all forms of the venture
financing; stagnation in the domestic stock market, which is an important component
in the treatment of venture financing in the creation and implementation of innovative
products and processes: the lack of incentive mechanisms, which the main purpose is
prompting potential venture investors to action in the field of innovation; slow pace
of infrastructure development in the area of venture business needs of participants,
including the establishment of sufficiently open information network of illumination
in directions of the priority innovative development in various sectors of the national
economy; low information transparency of the Ukrainian market of intellectual
property: imperfection property relations in the process of joint creation and
implementation of innovative products and more.

In order to solve the problematic issues in directions of higher rates
development innovation and economic security of enterprises in Ukraine enhances
the state's attention to the efficiency of real innovation potential through the creation
of new organizational forms in scientific and research work and involvement for their
implementation the venture financing of domestic and foreign investors, will promote
the economic security of enterprises.

It was proposed at the level of large industrial enterprises the creation of
domestic venture capital firms in their composition, while remaining independent
legal entities, given the international experience. In this form of cooperation
companies arc trying to resolve-issues as to the reduction of risks caused by
uncertainties in the successful implementation of innovations and reduce their
negative influence on tic general performance, which in tun. will enhance their
economic security.

It should build on existing engineering and technological design departments
(bureaus, laboratories), which are part of large companies, business structures of
innovative character which in the form the organization could apply to "external™ or
"Internal” venture enterpsises on the further stage in the regions of Ukraine.
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