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Rudik N. M. EU Banking Union: key elements and competences

This paper analyses a process of EU Banking union creation in the context of

deepening financial integration of the Member States and building a genuine Economic and
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Monetary Union. Author examines the key elements of the Banking union: Single

Supervisory Mechanism, Single Resolution Mechanism, and Deposit Guarantee Schemes. It

is concluded that despite some flaws Banking union is crucial for the survival of the euro

area and the entire European economy.

Key words: financial and economic crisis, European integration, EU financial

integration, Economic and Monetary Union, Banking union.
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