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VY crarTi mpoaHanIi30BaHO MEXaHi3M 3aCTOCYBaHHS MiKOIOIKETHHX TpaHC-
(deptiB mpu ¢iHaHCYBaHHI BUIATKIB Ha OXOPOHY HABKOJUIIHBOTO MPHUPOIHOIO
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The article analyzes the mechanism of using intergovernmental transfers to
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of its improvement in Ukraine.
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Beryn. Ha ceoroani B Ykpaini norpeba B J0X0aaX KOKHOTO OIOKETY 4aCcTO 3MIHIOETh-
Csl, TOMY JIepKaBa 3JIIMCHIOE OFJKETHE PEryTIOBaHHS, TOOTO MEepepo3MOIiIisie KOIITH BCepe-
JIMHI OFOJPKETHOT CUCTEMH 3 METOI0 30aJIaHCYBaHHS YCiX BB OFO/DKETIB it Oe3nepediitHoro
Ta e(heKTUBHOTO (piHAHCYBAaHHA BUKOHAHHA JEP>KaBOIO CBOiX (PYHKIIiH Ta LMITbOBUX MPOTPaM.
VY mporeci OIOMKETHOTO peryitoBaHHs, s 30amaHCyBaHHS OFOJKETIB, 3aCTOCOBYIOTH TakKi
BUJIM MIKOIOJDKETHHX TpaHCc(]epTiB, K mepejada KOIITIB A0 JEPKaBHOTO Ta MICIIEBUX OFO-
JKETIB 3 IHIIMX MICIEBUX OIOMKETIB, IOTAIlii BUPIBHIOBAHHSI, JOJATKOBI JoTallii Ta CyOBEHIIii.

[MutanHs MXOIOMKETHUX TpaHchepTiB AOCTiKYBANIOCs y BITUN3HIHIHN Haylli, 30KpemMa
oMy mpujiaeHo ysary y HaykoBux mpamsx O.J1. Bacunuka, O.I1. Kupunenka, B.I. Kpas-
gyenka, 1.O. Jlyninoi, B.K. ITaBmtoka. [IpoTe, monpu qocCsIrHyTi 3100yTKH, iICHYIOUI IIPOOIeMH
y ctepi MiXKOIOIKETHUX BITHOCHH Ta €(EKTUBHOCTI BUKOPUCTAHHS MIXOIOMKETHUX TpaHC-
(bepTiB MOTPEOYIOTH TOMATKOBUX I'PYHTOBHUX JOCIIJIKEHbB.

[ocTanoBka 3aBAaHHsl. MeTO HAIOi CTATTiI € JOCHITUTH MEXaHi3M 3aCTOCYBaHHSI
MDKOIO/)KETHUX TpaHc(epTiB npu (piHaHCYBaHHI BUJATKIB HA OXOPOHY HABKOJUIIHBOTO MPH-
POIHOTO CEepeoBHUINA.

PesynbraTi gocaigkenHsi. 3riiHO 3 yacTuHOK 1 cTarTi 97 BIOmKeTHOro Koaekcy
Ykpainu gepkaBHUM OrOKeToM YKpaiHu nepedayaloTbesl Taki TpaHCPepTH MicLieBUM Orof-
JKeTaM: J0TaIlli BUPIBHIOBAHHS OFO/KETY; JOJATKOBI MoTallii Ha BUpPiBHIOBaHHS (iHAHCOBOI
3a0€3MeYeHOCTI MiCIIeBUX OIOKETIB; CyOBEHIIT Ha 3IHCHEHHS JIepKABHUX IIPOrpaM CoIliab-
HOTO 3aXHUCTY; AOJATKOBi HOTalii Ha KOMIIEHCAIil0 BTPAT JOXOIIB MiCIEBUX OOMKETIB, LIO
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HE BPaxOBYIOThCS NPHU BHU3HAYCHHI 00CATY MIDKOIOMKETHUX TpaHC(EPTiB, BHACIIOK HaJaH-
HS TG, BCTAHOBJICHUX JIepKaBOIO; CyOBEeHIlIT Ha OyNiBHUIITBO, PEKOHCTPYKIIIIO, PEMOHT Ta
YTPHUMAaHHS BYJIHIB 1 TOPIT KOMYHaJIbHOI BIACHOCTI y HACEJIICHHUX IMyHKTaX; CyOBEHIIIT Ha BHKO-
HaHHs 1HBECTULIHHUX mporpaM (IIPOEKTiB) Ta 1HIII 10AaTKOBI HoTauii Ta cyoBenmii [1].

YacruHotro 2 crarti 97 BrojpkeTHOTO Kojiekey YKpaiHu BCTaHOBJICHO, IO MOPSJIOK Ta YMO-
BH HaJlaHHsI CYOBCHIIIN 3 JepKaBHOTO OFO/DKETY MICIIEBUM OFO/KETaM BH3Ha4aloThCsl KabiHeToM
MinictpiB Ykpainu. Tomy 18 tpasust 2011 poky Kabiner MinicTpiB Ykpainu npuitHss TOCTaHOBY
«IIpo 3arBepKEeHHS Hopsuucy Ta YMOB Ha/laHHs CyOBeHIIIif 3 JIepP>KaBHOTO 6}oz[>1<eTy MICIIEBUM
Oro/mKeTaM Ha BUKOHAHHS iIHBECTUIIIHHUX ITPOTpaM (npoeKnB)» VY upomy MosokeHHI BU3HAUCHHN
MeXaHi3M HaJlaHHS CyOBEHLIH 3 JepKaBHOTO OIOMKETy MiCLIEBUM OIO/PKETaM Ha BUKOHAHHS 1HBe-
CTUIIIITHNX TporpaM (IIPOEKTiB), 30KpeMa i THX, 110 CHPSMOBAHI HA MPOBEICHHS €KOJOTIYHUX Ta
MIPUPOJ0OXOPOHHMX 3ax0/1iB. OCHOBHUMH YMOBaMH HaJaHHS ITMX CYOBEHIIH €:1) BiIIOBITHICTD
IHBECTULIMHUX Mporpam (IIPOEKTiB) MPOrpaMHUM 1 MPOTHO3HUM JOKYMEHTaM €KOHOMIYHOTO 1 CO-
LiaJILHOTO PO3BUTKY JIeP:KaBH, BiATIOBIIHOTO PETiOHY, JEP)KaBHUM IIJILOBUM IPOrpamMaM, a TAKOX
MPIOPUTETHUM HaNpsIMaM PO3BUTKY PETIOHIB; 2) HasBHICTh 3aTBEPIKCHUX MPOCKTIB Oy/[iBHUIITBA
Ta pe3ysbTaTiB MPOBECHHS 1X eKCIIepTH3H; 3) iHaHCOBA 3a0€3MEUYCHICTh IHBECTUIIIHHUX TIPOTrpam
(IPOEKTIB), CTPOK BIPOBAKEHHSI SIKUX JOBIIHM, HIX OIOIKETHUH mepion, HEOOXiMHUMHU (iHAH-
COBHMH PECypCcaMy MICIEBUX OIOJKETIB, KpeIUTaMH (ITIO3UKaMH ), 3aJTlyYCHUMH I1i]] JIep>KaBHI Ta/
a0 MicIeBi rapaHTii, Ta CyOBEHIII€I0 Ha X BUKOHAHHS IPOTITOM YChOTO CTPOKY BIIPOBAKCHHS;
4) cniBhiHaHCYBaHHS IHBECTULIHHUX TporpaM (IPOEKTIiB) 3 MicueBuX OromxeTiB [3].

MicieBi oprany BUKOHABYOI BIaJy Ta BUKOHABYI OpraHW paji MOJNAKTh iHBECTHUIIIHHI
nporpaMu (IIPOEKTH), sIKI mependadyaeThCsi BUKOHYBATH 332 PaxXyHOK CYOBCHIIH, Ha pO3IIILA
Pani minictpiB ABroHomHOi Pecny6miku Kpum, obmacuum, KuiBcekiii Ta CeBacTonosbeh-
Kiil MicbkUM aepxkanMiHicTpamisM. Pana minictpiB ABroHomHOi Pecmy6nixu Kpum, obmacHi,
KwuiBcbka Ta CeBacToONmoNbChKa MIChKI JIepKaAMiHICTpaIlil po3misaaloTh MOaHi 1HBECTHIIHHI
nporpaMu (IIpOeKTH) Ta MOJal0Th 10 1 Gepe3Hs poKy, IO Meperye MIaHOBAHOMY, TOJIOBHUM
pO3MOpsAAHUKAM OIOKCTHUX KOIITIB MPOIMO3MUIlii MO0 BUKOHAHHS 3a PAaXyHOK CYOBCHIIil
MPIOPUTETHUX 1 COIIalIbHO BAXJIMBUX IHBECTHIIIHHUX mporpaM (IIPOEKTiB). Y CBOIO depry,
TOJIOBHI PO3MOPSAHUKH OIOKETHUX KOLITIB ONPalbOBYIOTh M0/IaH1 MPOIO3HIIii 1 BU3HAYAIOTh
Opi€HTOBHI 00CsSTH CyOBEHIIIH 3a (piHAHCOBUMH HOPMAaTHBAMH OIOMKETHOI 3a0€3MEYEHOCTI.
dinaHCcOBHIT HOpMATUB OFOJPKETHOI 3a0€3TIEUCHOCTI BU3HAYAETHCS MIISIXOM JIJICHHS 3aralib-
HOTO 00csry (piHAHCOBHX peCypcCiB, MO CIPSIMOBYIOTHCS Ha peai3allito OIO[KeTHUX MPOrpam,
Ha KiJTbKICTh HACEICHHS UM CIOKUBAUiB FApaHTOBAHUX MOCTYT. TaKoX TFOJIOBHI PO3NOPSIAHUKH
OIOJDKETHUX KONITIB MOXKYTh T0JjaBaTH MiHicTepcTBY (piHaHCIB YKpaiHu 0OIpYHTOBaHI MTPOIIO-
3WIIIT 010 BUKOHAHHS IHBECTHIIHHUX porpaM (IIPOEKTiB) UIsl BABHAYCHHS 00CSITiB CyOBCH-
il aAMiHICTPATUBHO-TEPUTOPIaIbHUM OAMHULAM IiJ 4ac CKJIAJaHHS NPOEKTy Jlep>KaBHOTO
OropkeTy YKpaiHM Ha MJIaHOBAHWN OIOKETHHU MEpio.

Jorarmii Ha 0XOpOHY HABKOJIHIITHBOTO MPHPOTHOTO CEPEIOBUINA MOXKHA PO3TIISIIATH SIK
dhopmy cyOcunii Ha miABHUILEHHS e(EKTUBHOCTI €KOJIOTIYHO OPiEHTOBAaHUX Aiil. YacTo mia Hero
pO3yMitoTh (DiHAHCOBY JIOTIOMOTY MAJIOPEHTA0OCIHHUM 1 30MTKOBUM ITATIPUEMCTBAM, a B TaJIy3i
OXOPOHHU HABKOJHUIIHBOTO IPUPOIHOTO CEPEOBHINA BOHH MOXYTh BiIirpaBaTH BaromMy poib
MPY MiJBUIIEHHI €KOJOTTYHOTO PiBHS BUPOOHUIITB.

[IpuknanaMu eKoJOTiYHO OPIEHTOBAHUX OTALIH €:

— JoTanii 3 MeTor OOMEXEHHS 1HAYCTPIiaJIbHOTO UM arpapHoOro poO3BUTKY s 30epe-
KEHHS YHIKJIbHUX MPUPOJHUX JaHAMA(TIB MIKHAPOIHOTO 1 HalllOHAJIBHOTO 3HAYEHHS;

— noTanii Ha BEJEHHS CiJIbCHKOTO IOCTOJAapCTBA 3a CICHialbHUMHU €KOJIOTIYHUMHU pe-
)KUMaMH (IT1IBUIIEHOTO PiBHS 00EpPEk)HOCTI) 3 METOI 30€peKEeHHsI MOHEPHHUX JaHIIIa(TiB,
00’€KTIB MPUPOIHOI CHAJIIIMHK, TTaM ATOK 1CTOpPIi Ta apxeoJorii Tomo;

— JoTarii clIbChbKOMY TOCTIOJJaPCTBY 3 METOI0 CTUMYJIFOBAaHHS BUPOIIYBaHHS MPOAYKIIii
0e3 OTpyTOXiMIKaTiB, MiHEpIBHUX JOOPUB, BIIMOBH BiJl BUPOIYBAaHHS TCHETHYHO MOJU(DIKO-
BaHUX COPTIB UM iX CTUMYITIOBAHHS;
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— Ha po3po0Ky HOBHUX BUJIB MPOAYKIIil €KOJOTIYHOTO MPU3HAUCHHS;

— JIOTallii Ha PEMOHT YCTaTKyBaHHsI, CHJIOBUX arperariB i yCTaHOBOK 3 METOIO 3MEHIIICH-
Hs iX BIUTMBY Ha HaBKOJHIIHE CEPEIOBHILC.

JdepxxaBHUM OIOKETOM YKpaiHM 3aTBEPIXKYETHCA 00CAT A0Talil BUPIBHIOBaHHS, CyO-
BCHIIIH, a TAKOX KOWITIB, MO MEPEAAIOTHCS JI0 JEPKABHOTO OFOJDKETY 3 MICIIEBUX OFOJIKETIB,
OKPEMO JIJIsi KOXKHOTO 3 BIJMOBITHUX MICHEBHX OFOJKETIB, SKIIO € IMJACTaBU JJIS HaJaHHS Ta
OTPUMAaHHS BIAMOBIAHUX MIXKOIOPKETHUX TpaHC(EPTiB.

Jorarii Ta cyOBeHIIii 3 AepKaBHOTO OIOMKETY MICIIEBUM OIOKETaM IIEPEPaXOBYIOTHCS
3 paxyHKIB JIep)KaBHOTO OIOKeTy opraHaMmu Jlep)kaBHOro KasHauelcTBa YKpaiHH OHOIKETY
AtronomHoi PecnyOmiku Kpum, obnacuum Oromxkeram, O6tomkeram mict Kuesa 1 CeBacrono-
1151, MICT pecmyOinikancbkoro ABToHOMHOI PecryOmikun Kpum Tta micT obmacHOro 3HadeHHS i
palioHHUM OroKkeTaM. [lepepaxyBaHHsI X KOIITIB 3a0€3MeUy€eThCS BiJIIOBITHUMU OpraHaMu
[epkaBHOTO KazHauelcTBa YKpaiHu.

BaxxnuBoro 17151 po3yMiHHS MIXKOIOKETHUX BiTHOCHH 1 MeXaHi3My (hpiHaHCYBaHHS 0XOpPO-
HH HaBKOJUITHHOTO MPUPOTHOTO CEPEOBHINA € CTATTs 85 BromkeTHoro kojiekey YKpainu, Koo
BpETYIbOBAHO MUTAHHS Mepenanss Pani minicTpiB ABroHoMHOI Pecmy0Omiku Kpum g opranam
MICI[EBOTO CAaMOBpSAyBaHHs IpaBa Ha 3[IHCHEHHS BHUJATKIiB JIMIIE 32 YMOBH BiANOBIAHOI me-
penadi GpiHAHCOBHX pecypciB y BUIVISII 3aKPITUIEHUX 3a BIAMOBITHUMU OFOPKETaMHU 3arajbHO-
JIEpP’)KaBHUX MOAATKIB 1 300piB (00OB’SI3KOBUX IIJIATEXkKIB) a00 X YACTKH, a TAKOXK TpaHC(epTiB
3 JepXKaBHOTO OIOJKETY. Y CBOIO Uepry, y IpoIeci TAKUX NMPaBOBITHOCUH BHHMKAE MPABO af-
MiHICTPaTHBHO-TEPUTOPIaIbHUX OJUHHIb HA OfEP)KaHHS OIOUKETHHX pECypciB (30KpeMa Mixk-
OrOIKETHHUX TpaHCc(hepTiB), 3a0e3eucHe 000B’I3KOM JIepKaBU HaJIaTH TaKi KOIITH.

Crarrero 64 BromkeTHOTO KoieKey YKpaiHu 3aTBEpAKEHO Mepeiik MoaaTkiB Ta 000B’s3-
KOBHUX TUTATEXKIB, SIKI HAJIEKATh J0 JTOXOiB, IO 3aKPIILTIOIOTHCS 32 OFKEeTaMU MiCIIEBOTO ca-
MOBPSITyBaHHS 1 BpaXOBYIOThCS IIPU BU3HAYCHHI 00CATIB MIXKOIOKeTHHX TpaHchepTiB. Ckiana
JI0X0/IiB Or0/KeTy ABTOHOMHOT peciyoiiku Kpum, obiacHuX 1 pailoHHUX OIOKETiB, AKi Bpa-
XOBYIOTBCSI ITPH BU3HAUCHHI 00CATIB MiXOIOMKETHUX TpaHC(EPTIiB yCTAHOBICHO CTATTEIO 66
BromkeTHOTO KOZTEKCY YKpaiHH.

Jns 3abesnedeHHs peaizallii CHiIbHUX COIIaIbHO-EKOHOMIYHHUX 1 KYJBTYpPHUX TPO-
rpaM TEPUTOPiaTbHUX I'POMAaJ JOXOAM PAaOHHMX OIOIKETiB, 110 BPAaXOBYIOThCSA NPH BHU3HA-
YeHHI 00cATy MIKOIOIKETHHX TpaHC(EpTiB, AKi GOpMYIOTHCS 3a paxyHOK 50% momaTky Ha
noxonu (i3ugHEX 0ci0, MO cravyeTbes BiAmoBimHo o IlomaTkoBoro komekcy YkpaiHu Ha
TEpUTOPIi cin, ix 00’ €AHAHD, CETUIL, MICT PAlOHHOTO 3HAYCHHSI.

Jlo moxoiB MicIIeBUX OFOJIXKETIB, 1[0 HE BPAXOBYIOTHCS P BUSHAYEHHI 00CATY MikKOFOI-
JKETHHX TpaHC(EpTi HAIEKATh: MOJATOK HAa MPHUOYTOK MiIPHEMCTB KOMYHAIBbHOI BIACHOCTI;
nJjaTa 3a KOpUCTyBaHHs HaJpamHu; 301p 3a creliajJbHe BUKOPUCTAHHS BOJIM Ta BOJHUX 00’ €KTIB
MICIIEBOTO 3HAYCHHSI; 301p 3a crieliaibHe BUKOPUCTAHHS JIICOBHX PECYpPCIB; I1aTa 3a 3eMIII0,
0 3apaxOBYETHCS 10 OFOJKETIB MICIIEBOTO CAaMOBPSIyBaHHs; MICIEBI MOAATKH 1 300pH, 110
3apaxoBYIOThCS /10 OIOIKETIB MICIIEBOTO CaMOBpPSAyBaHHs; (piKCOBaHUU CLIbCHKOTOCIOAAP-
ChKHUH MOJATOK, SKUW 3apaxoBY€EThCs 10 OFOJKETIB MICIIEBOTO CAMOBPSIIyBaHHS; YACTHHA Y-
CTOTO MPUOYTKY KOMYHAJIHHUX YHITaApHUX MiJOPHEMCTB; IUIaTa 332 PO3MINICHHS THMYacOBO
BIJIbHUX KOIITIB MIiCIIEBUX OFOJKETIB; TIaTa 3a JileH311 Ha MeBHI BUJIU TOCIONAPCHKOT Jislib-
HOCTI Ta cepTudikatu, mo BUAAIOTECS Pagoro miHicTpiB ABToHOMHOI Pecmybmiku Kpum, 06-
JACHUMH 1 palOHHUMH JIepKAaBHUMH aJIMIHICTpaIlisIMH, BAKOHABYMMH OpraHAMU BiAMOBITHUX
MICIEBUX DPaji, sIKa 3apaxOBYEThCS BIAMOBIAHO 0 Oro/keTy ABTOHOMHOI PecryOmiku Kpuwm,
o0nacHUX 1 palOHHUX OIOKETIB, OKOJPKETIB MICLIEBOTO CaMOBPSYBaHHS;HAIXOJKEHHS BiJl
IJIATH 32 OPEHAY MaHOBUX KOMIUJICKCIB, IO MepeOdyBalOTh B KOMYHAJIBHIN BJIACHOCTI; T1aTa
3a HaJlaHI B OPEHAY BOAHI 00’ €KTH MICIIEBOTO 3HAYEHHS; KOHIECIHHI IIaTexXi m[0/10 00’ €KTIiB
KOMYHaJIbHOI BIACHOCTI; KOIITH, OTPUMaHI Bi/l HaJJaHHS YYaCHUKAMHU IPOIEAYPH 3aKyIiBElb;
80% KOIITiB, OTPIMAHUX I AMPUEMCTBAMH, YCTAHOBAMH Ta OPTaHi3aIlisIMH, [0 YTPUMYIOTHCS
3a paxyHOK MicIIeBUX OlOkeTiB, Ta 50% KOMITIB, OTpPUMAaHUX [IUMH iMPUEMCTBAMH 32 3/1aHE
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y BUITISIAL OpyXTy 1 BiXOXiB cpiOiyio; KOWITH Bif peaiizamii 6e3xas3siiiHOro MaiiHa, 3HaxiJoK,
CIaJIKOBOTO MaifHa, MaifHa, OJeP>KAaHOTO TEPUTOPIATEHOIO TPOMAIOI0 B MOPSIKY CIaAKyBaHHS
YU JapyBaHHs, @ TAKOXK BAJIOTHUX LIHHOCTEH i TPOIIOBHX KOIITIB, BIIACHUKH SIKUX HEBITOMI;
1HII HaJXomKeHHs [1].

AHaJi3 yciX IIUX MOJOKEHb BIOMKETHOT0 KOeKCy YKpaiHH € BaXKIUBUM IS PO3YMiHHS
MopSAKY GOpPMYyBaHHS MICIIEBHX OFOJKETIB, CTPYKTYPH MIXKOIO/DKETHHX BITHOCHH 1 MEXaHI3MY
0101KETHOTO (DiHAHCYBAHHS OXOPOHHM HaBKOJMIIHBOTO MPUPOJHOTO CEPENLOBUIIA.

Ha croromguimniit neHs 3aranbHuii 00cAT (iHAHCOBHUX PECYpPCiB, SAKi HAIPABISAIOTHCS Mic-
[IEBUM OFOJKETaM JUIsl BAKOHAHHS OFOJDKETHUX MPOTpam, PO3MOAUISETECS MIXK BUIAMH BHJIATKIB
BIIMIOBITHO JIO TPIOPUTETIB OFOKETHOI TOJITUKHU JepKaBU. Y pa3l HEMOXKIMBOCTI CaMOCTIii-
HO Ta e(heKTUBHO 3AICHUTH NPUPOTOOXOPOHHI 3aX0IM HA BIMOBIHIN TepuUTOPIi MiclieBa paga
MOXKE TIepeaTH BHIATKH Ha BHKOHAHHS yCiX a00 YaCTHHH CBOiX IOBHOBA)KCHH Paii BUIIOTO
pIBHS 3 TMEepenaHHsIM KOIITIB Y BUINISAI MDXKOIOMKETHOTO TpaHchepTy. Bumgatku MOXyTh mepe-
JIaBaTHCS 3a CIUIBHUM PIllIEHHSM BiIMOBITHUX PaJl HAa JIOTOBIPHUX 3acajax. YCi JIOTOBOPH PO
repenaqy KOITiB MiX MICIIEBUMHU OFOJDKETaMHM 3TiTHO 3 TAKUMH PIMICHHSMHU YKIaIalThCs 10
1 cepmHs poKy, IO mepenye uraHoBoMmy. Lle o3Hawae, M0 CLMBCHKI, CENUIIHI Ta MiCBKiI paiu
MOXYTh IepeAaBaTH pailoHHill paai un paji iHIIOT TepUTOPIaTBLHOI IPOMaH BUJATKH Ha 3/ilC-
HEHHS IIPUPOJ00XOPOHHUX 3aX0/IiB Y BUTVISII MIXKOKO/DKeTHUX TpaHcepTiB. [IpoTe Ha mpakTuili
moTi0H1 orepartii 3IHCHIOITHCS TyKEe PIJIKO 3 ONISAY Ha CKIAAHICTh MPOLECTYPH.

IIpoananizyBaBmu ctarti 82, 83, 91 BromxeTHOro koaekcy YKpaiHH, 3a3HAUUMO, IO
Ha MiCIIEBOMY PiBHI 311 ICHCHHS BUIATKiB Ha OXOPOHY HaBKOJHUIIHBOTO MPHPOIHOTO CEpeo-
BHIIA € JIeJICTOBAHNMH MOBHOBAXCHHSIMH BiIIMOBITHUX OPTaHIB MiCIIEBOTO CAMOBPSIyBaHHS,
TOMY BOHU HE MOXYTb NepefaBaTUCs A0 OIOIKETY BHILOTO piBHA a00 OIOMKETy 1HILOT TepH-
TopianbHOI rpomMaan. BpaxoByroun, mo BUAATKH Ha (piHAHCYBAaHHS OXOPOHM HABKOJHUIIHHOTO
MPUPOTHOTO CEPEIOBHINA HaNEKaTh A0 (QYHKIH AepKaBH, IO NEPeIalOTHCS HA BUKOHAHHS
MicIIeBUM OrojKeTaM, TO (DYHKIII, 1eJeroBani Jep>KaBorO MiCLIEBUM OIOKETaM, IEPKaBOIO HE
MOXYTh IHiJUISITaTH 3BOPOTHOMY AeiieryBanHio. OTXe, CKIaaeThCsl CUTYaIllis, KOJIX 1 Tak 00-
MEXCHI PeCypCcH CUCTEMH OXOPOHHM HAaBKOJIUIIHBOTO MPHPOTHOTO CEPEIOBHINA PO3IOPOIICHO
MDXK IpiOHUMU Ccy0’ €KTaMu OIOIKETHUX BiTHOCHH.

BucHoBku. B pesynabrari ZOCHiTKEHHS MEXaHI3My 3aCTOCYBaHHSI MIKOIOMKETHHUX
TpaHcdepTiB npu GiHAHCYBaHHI BUIATKIB HA OXOPOHY HABKOJHUIITHHOTO NMPUPOTHOTO Cepelo-
BHIIAa MOKEMO 3pOOUTH HACTYITHI BUCHOBKH.

[To-nepmie, Ha Hamry IyMKy, Oyslo O AOIIIBPHUM PO3pOOUTH Ta 3aKPiMUTH HA 3aKOHO-
JIABYOMY PIiBHI TIOJIO)KEHHSI MPO YKIAJIEHHS JTOTOBOPIB MiXX MICIIEBUMH OIOJKETaAMH Pi3HUX
PIBHIB IIpO mepenady ycix abo 4aCTUHH MOBHOBAXCHD Ta KOIITIB IS BUKOHAHHS OIOMKETHHUX
nporpaM. lle o3Hauae, 1m0 SKIIO TEPUTOpialibHA TPOMAJa, sIKa B CHIIY NMEBHUX OOCTaBUH HE
MOJKE TIPOBECTH MPHUPOJOOXOPOHHI 3aX0IU Ha CBOIH TepmTOpii, 3MOKe MIBHAKO 1 Oe3mepernt-
KOJIHO YKJIACTH JOTOBIp PO Tiepenadyy CBOIX MOBHOBaXXCHb palloHHIN pani abo pajai iHIIOI
TEPUTOPIAIbHOI TPOMAaii BUKOHAHHS KOHKPETHOTO 3aBJIaHHS.

[To-npyre, bromxeTHnM KonekcoM YkpaiHu mependadaeThesl HagaHHs Oe3BiqIUIaTHOL Ta
0€3MM0BOPOTHOI TPOIIOBOI JOMOMOTH 3 OIOJKETY BUILNOTO PIBHS JO OFOKETY HUKUOTO PIBHS,
sIKa HEeMae [IJIbOBOTO XapakTepy, TOOTO MOTalliil, i KOIITH BUTPAYAIOTHCS Ha BUPIMICHHS KOH-
KpeTHHUX 3amad. [Ipore, Ha HaIIy TyMKY, IPH PO3MOILTI JOTaNii AOIITBHO Oy0 6 BpaxoByBaTH
1 eKOJIOTIYHUH CTaH PErioHy, TOMY IO Ha MPAKTHII JOTAII{HI KOIITH Maike HIKOJU HE BHKO-
PHUCTOBYIOTHCS JIJIsl IPOBEACHHS MIPUPOTOOXOPOHHUX 3aXO[iB Ta (hiHAHCYBAHHS CKOJOTTYHHUX
MIPOEKTIB.

Takox ciig Oymo O 3a3HAYMTH, MO0 TTO3UTHBHOI € TCHACHINIS MMepeJaBaHHs Ha HUXKYI
aJMIHICTPAaTUBHI PiBHI MOBHOBaXeHb 100 (PIHAHCYBAHHS €KOJIOT1YHUX BUAATKIB. Lle 3yMoB-
JICHO TUM, 0 Ha MicIsIX O6e3MocepeHbO TEPUTOPialibHI TPOMAJIU Kpallle 3HAI0Th EKOJOTIYHUI
CTaH PEerioHy i 3MOXYTh ¢()EeKTHUBHIIIEC BUKOPUCTOBYBATH KOIITH JJISI TPOBEICHHS MTPUPOJI00-
XOPOHHUX 3aXO/IiB.
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3APYBI)KHUM JOCBIJ PEI'YJIIOBAHHSI HAJAHHA ®ITHAHCOBUX ITOCJIAYT
TA MOXKJIMBOCTI HOTI'O BUKOPUCTAHHS B YKPAIHI

VY crarTi BUBYCHO Ta MMPOAHANI30BaHO 3apyOKHUN JTOCBIN peryaioBaHHS Ha-
JaHHA (iHAHCOBUX TOCIYT 1 MOXKJIMBOCTI HOro BUKOpPUCTaHHA B YKpaiHi. 3po-
OJICHO BHCHOBOK IIPO Te, IO 1JIeaIbHOI MOJEIi peryaioBaHHs PUHKY HE iCHYE,
HaHO1IBII ONTUMANBHUM € TPAMOTHE CIiBBITHOIICHHS SIK ACPKABHUX KOHTPOJIIIO-
I0YHMX OpraHiB, Tak i 00’ e JHaHb NPOQECIHHUX IHBECTOPIB.

Knrouosi cnosa: 3apybiscruil 00c8io, inancosi nocayeu, (pinancosi ycmamo-
8U, pe2ynio8anis, 0epiucashe YAPAagIinHsL.

B crarbe u3yueH M NpoaHAIU3UPOBAH 3apyOeHBIM ONBIT PEryIMpPOBaHUA
mpeaoCTaBJICHUA (bPIHaHCOBI)IX yCiayr U BO3MOXHOCTH €ro HUCIOJb30BaHUA B
Vkpanne. Caenan BBIBOA O TOM, YTO HMJICATbHONW MOJEIH PETYIUPOBAHUS PHIHKA
HE CYIIECTBYET, Han00JIee ONTHMAIBHBIM SIBIISIETCSI TPAMOTHOE COOTHOIIICHUE KaK
rOCyJapCTBEHHBIX KOHTPOIHUPYIOIUX OPTaHOB, TaK U 00beANHEHUH mpodeccuo-
HaJbHBIX HHBECTOPOB.

Knrouesnie cnosa: 3apybedicnviii onvim, (hunancosgule ycayeu, (punancosvie yy-
pedicoens, pe2yiupoganue, 20cyoapcmeenioe ynpasienue.

In the article studied and analyzed foreign experience of adjusting of grant of
financial services and possibility of his use in Ukraine. A conclusion is done, that
the ideal model of adjusting of market does not exist, most optimum is competent
correlation of both public supervisory organs and associations of professional
investors.

Key words: foreign experience, financial services, financial institutions,
adjusting, state administration.




