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3aslnKIl aocjriixe'Iurilt 3r'aIaqHx Havxos]liB.locrrHvro cy rreDoio nporpec\
. :crpo6rli aayroarx i tlpa(T&qHdx ac]le jB eKoHovi.rHoi 6e3IIcKlt Ha MllKpo-
. \liKpopiBEi. C)illlari [pur q}J rii ornrl rlayl(oBnx Jopo6o]i :a{r vor{rr.rBjcrr,
1(r t , \ )0cr!r .  ruo. lerxi  Nrero- lotor iqH: fc leofel tr , rHi nt1,JHrui j :LrurraNrhu

: a:io B HicTlo ,lo cJri/DICcHrr Mr{- Tal{: yce )!c rp l{8a e ,,lucn)*ci, npo cyrlicri, i rgurepii
.:-.:ro\ri9rioi 6ernexrt no'rpe6yrorr noJtulEttoi po3po6Kn cK,ra;{ noxa:ruxirJ

- .  rovieHoi 6,rrneKr ra Nlc,o.rh BrrrHJ'rcHrrt  ix  rpJHtr t l r l r \  raa.r ixs.  t1 rxr i rs ,
:.. oJfi lrpofHo3yBal}Ur 3arpo3 eKono FrH;ii 6e3ncui, 3axolt i HarptMr('r 3a6calre-
,riHr eKolro\riqHoi 6e3ne( pi3rrn piBfliB etioHottriKt. Oco6,qtrBo lrorpi6Ho

:-iiojocrJrn Ha toMy, lrlo B y(paiHi l1pooncMoro ynfaBni]tEc cr{o ouirluoro
'allle(okJ nll prtclrcfBn 3aiivatorr,ct Helocrarnbo, rjeKoMMeKcrro, ocHoBHa
srra nplr;lint{Gcn 6e:neqi ua pisHi lept(aBtr ta anrfi(pr]otsol},vupau:riHrri

1:  lnprt€MoTBoM,
C)c(irr,Kx. t}i yxe 3a3Haqalqocr. rpo6ne\tr fapatlly8sulrc 6e:ncxl t ,lolo;ri

' i I r \ ' l ' .  io BuIuKirr  f lorpc6J ) uJyxirBo\ l \  i  r rp.rrra, lanrrv i r  .Loc.r iJ, l ( ( ' ] r j . .
:;BHa,rcltHi cyl-uocli cKoHoMirrHoi 5e3rlerur flillnprcMclJra! lacail opra!iiauii

r , r : rBr iHt{t  ui '  to cl tc.  crrox' .  ur.r  i  e rrr  roxr c rar r  i .
I  r .ouorr i , rra 6( rncKa ( 6dramdr: lhrnlr 'orrr  ( . r jEropj, lo.  rha \apjrK,epI r \ ,

: :nr icI | .  )c i \  c l6 rxr in exntrorr ixrr  rr i r  Bcir  r ' l  prsHr) ' .  o,rrH0'oq { . le lr(aBI.
;rjnpu€N{cTBa i 3aKillqvlo'or KoxHllrr r poNri]"lr r rr ll ro\r. rqo6 3ax cTrTr,rcr Bi,'l larpo1
:i 3a6c.JncqrlTlr 3a,losotcltut c8oix itrepeciB, D(oHoMjqna 6ca|le(a Bcix pir]HirJ
:.ra€rtonoa r3arra i 83a€j\ro3ajrcxra, lax. i oJrroro 6oKy. cl(oson'i.rHa 6e3rcKl
,ripc\lofo lliilupxeMcLBa r{e!rcrK,rrrBa 6c: crnopennl. per)rKEaHUl i lriil'lpHNlKrr
icpxaBop cuprit'ml, Jux iljrt rll,oao yt\{o)1. 3 iHllloro - exoHoMi,tda 6e3uo(a rlcp-

;iaBu lrcvo)Krlqla 6ej cra6itrbH x cOeKTltBHo QyrrxtlioH-vroqrrx ni,anPIcr\lttlrlLrir,lx
Jr p.!_x fyp. llpoc muHt ,lucra ril.lllprtcvcrl] 3 Bncol(uM piBHcM eI{oHoMi,r uol 6e 3n c(u
: i ]  pf i  r ' r t l \ rc.Jniqlrct ! ! t to ckorroviqtroi  6ctrexl l  y l (paJHn,

flcpc,t Biltil,|3rl'H Nitt li,nfiprreMcrBa]uq llorpc6a v craopernri crrcre\rrr
aliolro\1i.lnoi 6e3llexr olollb ooo6iriRo rocTpo, alr(e rle o,qHa ii rclrcrrcBr,rx vMoB it
adJcKrrlBgol o d)vllxrtiol{yl]itrrI, B pll Ko$ux J voBax. l(o:!u ulc Bi;(qr'rHi pcr]yjhl iu tl
:orrrc4xrpMnrl i t i  f i  x npoueciB:

craOx ic'i r, ;lcp)xaBr roi rrpaBoRoi c creMli;
rrcjlocrionaricrro qrJlrHoro 3axolro.taBcrra upo rrotar(otsy. (pc.r rHy. (iilj?ltr-

idry, lpotJtoty, 6roltieT|y cl{cTclrlr;
nocurrcHrur KotrK)/pchrtii i BlrKonucrauHr tlc 3aRx,rlu 'ldl(oBflr'r\ t4e'r'olliB

(ollh1peHfnoi 6opoTL6[:
Kp!r \ r :Hdt i ,ar l r . roBcixc4rcp,( t r r r  )  (FraiHi  i r !14Kol. IcraIHq\ 'KnIr \ r i r r : r . | | | r ' i \

:rl)\ Ii]\! :flr HefiTparilarrii (oxKypeurir:

BL'r(Opt4ClaUHr npr.JlcraErrlrKin lepxaBrrrDi crlyluyp Rrnju B rLe,{ecHiii
iolrK!-pcHrHili ijopoTl'6i;

Di, (c.vrnic rL.rocroBipHoi iuoopMarii rrpo cy6'eKrrt 6iilrecy:
6pax,locRiny po6orH a yMoBax puHK-vl
ligcyr uic r t, c{ropnouaHHx llpilBltl Bc:tctIHs 6i3Hecy:
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oroBilflor tlq rmEar\r yol'ge 0s om 'Hdr nrN Eg'01 ,rl1lsoHera rerrlre){ 4llHiroHco
rI .lrnrrroaslrd 6002 racdog-rHhra ,{'rBJ al,cNrrrdu)Tru xr-rsorcxNodu uYHoo
rHsoHco s 4rnr.r.rtrsHi fi{std otoqgrei,torau otor eag r ruuamu:ne xolet a neldx
Iogoa eflro woJ,ercl'r(tad rlaoflshrve tot.itrrH^3{duY]u rr|Irco{v{.lraeJ I oHtrtgo|lt'rs
I 'qlr.mox xt-rH,rodogo .rfirroar 3 oloh wo irliaeH '!1..r.aoH0qordog0€ lprsadorrtrodx
sr loxqrdorrgrE m oraod[ oHheB€ rror,(gtrI8 [II] %S'6t - rlrtrrd rph lllHrrerlo
et oror ldoxrd atrJKcor t o/nfi'll ?1I elcodt {tJ.cn]gdDl/rD xritonr gt sltIqrJy
'd g00Z worordrl] I.,rrq6l.louuH? r oHnrsido! d 6002 { 'cw.dxo€ (%Z eH oxl!!r{
'rll{.rpdx firur.rrreic ,tlorrr,{ox oJosssxdoll u^rrHoY ?t lorJhsJINoI!) lttuercode
xl odu qrur,trl0a trl,.0* ell trod ]Ilnomo €€ l.raosowrlgE stxuE uvoD exo r?r{a!'
's.nhl?]rdrlltnr u,rorgllrv ,rpHqrturca t4s %tt erMsoEerc d /002 ,t rroosor flodrr
srrrlrr4dnvrn xlftlorlltgt pxJceh Hd.r Hr^ g'Zl {!19!.i aor}Isldoll om'% ;L'ZZ
?H ros4rndori ldoJraa {noaoualrNodu .{ Illlnxtrod[ IoHpso€Ireod isago d 8002
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-,(xHot lototra rlrfiaEJBto)l :?sJ.ar'!){d!trtu rogod r.r'oHr(tuuait{ Josojtrsgtq}
lHsrd rHHthexlJg8! :[0i] proHirrrY .roHhojorr rceiodu ,( rirrJ,csi[r.srod g-tolst{

r)lL( 'ur{BH ttluiag{r l-rKltHcl:pHotllxH,ftb rlr\KuH nNuuereseu rl1l3,(it retar e8.Lln3fidt I
-Iirrr finerr,ag,loHhlr{osoxe ur\aJ3aa !fixutr(p xdlt3l/i]trPrralnu{ a eH)r(o)l

'xssxdctr,Crrl,Iqt,od ojotrLrno orJ
r?J o.rouqriutroc soN{ s€ trrigtloodeu 'r.rrHer .lolttJlde! \Al,l.r{)fidfirtu qDttHicrfl
qrcode,ur Lrln[Illsod :p{rcr,,r3xd li!n rrDru{{HorfrrHtr(! oroHrio.lou oJoltatDloo.
eI ololt.l lgnr.i bjollftatr€r9 oHq 1?^llaythl otNadlllru :nt)filllJlrh xltmtdJ,,{Hs
c.r xrHnrtH{ioa ttHrir.Letcrl ,ftfiLlr8 $l}l-llfagrr xfi{r L,xor,! pl. lrli 

{lHR.)HtnrrH!

nHsvs{roHJodu aHaehrogt :llcDo{ifirry(o^ xrifroxfiHd s1 slcdxacd xrci rHH?x)Hd

-oir.rg iHsHr)reo. oHqr.gl\l{ntPri :.ugx5L.DH 4lItxll{ip xurrdottJo oV llrnxnFi|}
xr.rsrlrxer [aol{1,()l{a orlIrEalr,"od 3eh3gl/adrrr e)rr 'rNflrIa9 Iprrhrr!oHoto I{r,{9tJhr
rrHHDs,( rdoo r,{gidrorr Bsrlr{oqdnfu ,&r saod orox}llJ,r rrHH.ha[609?€

'sra6di lrr ,||lrrarwad 9r srad,{acd
gttuq xlo{ rrlH?J,ixdo)t'Iu o.tomlAsxJnroi{eH rHHalirutagc[ :K!rrr[.gedu,{ oio{os,
-udrrLltE llgadron !t'xHnafeqod! :)uiflr xrsoeEdi lrtrrrarruHr{s rHHamXxotiirl
srL: grrl,rljd xrrl0rrwrrrN €r ttlt?r]? xoycr e '€ofuD! XrlIIrrHsoL OJ xrHrnrdtfus
rrrrJon rJrollr,rrxor{ KrrHarfgrsdotJ cr KHHDSi[ourod! -.-'fratLor olomEH a igg.t.a

-rrilHdlytu Mraxrag Jo hltrioltotc oroNJJJriJ rHqnaqedtri rHHDtlsgt rHqonJO
'unlufloYcdet otosBmtlnoyfllH rHrrar lidg't mg ,(tluqu

BrIrg€w(lHIN 'l,ithldoH Kmrhuol'o)to r\u,r l'Irrh qrcrHtrt{loltlltR rlltr!.rolio)16
lqEDt,m xtisoq?du xlil ut rHEesx.s[od :otoY€us

r ifl uJljr.ll7drllor r nogod linrorndu 4rHll[isil)odll 'tgrr]Dr4durlll rlJoHqurtr
nnrcrri!€iget trn-orr,r][udor .{r\orrhrgeitr eH BagJ.itrr.E,(dj ltctaag saosDdx

(ze)(. iotoz * vsvd J vht4HgvrfuB I }4ovdllro9l



i:KOTIOMIKA IIOJIIf PAOILII IOfO BI1PO6[I}IUTBA 17

si,tHocfia, ToM)'llo cr,rcreMa 6e:nerur ninnpueuctea - ue cl{jlailnuii e]reMeHT
ir3nerx Br.[troro piBrir: Micra, ra,Iy3i, periony. (paiHl-i.

no-mpem€, cvcrella 6esnexu ni;nplreuctea c l(oMttlcxctioto. Botla ua€
.3pilH]yBaTfi 6e3lle(y e(oHoNrisHy, HayrcBo-TexHiqHy, Kalposy, iHreneKlva.rbH),,
rlioroI iqfiy. iflOop\raqifiry Si:ravu1,. rexaorerlr). noxcxrry Tolllo. Orxe, vii cnraJi
!Jrotb a)) lr silnoBiAEi enevegrt, opratlu, crlill i 3aco6x.

A(rj-a-r6EicrL npo6reMu e(oHo\ri.rEoi 6e3[c(lt IIoTpc6y€ crBopcHH, Ha
in)(rlovy nifnpu€\{crBi B,racHoi cncreyfi 6ctncxn. O,tgat Bejr}r|(a r(i,-rLKic'rs tiJ-
:iaif\rcrB (oco6 rBo \Iaioro ra cepeiHBoto 6irtecy) ue varorl ui ctcte:vr{. si
: : lar e ril . Hi cueqiar bHux ciilx6 .{rur ii 3a6cjne! clr r{r.

l);lHo,JacHo 3 Dpo6,re\loio 3a6canegcHE, cncrcvr.r exorroMi.raoi 6e:[exu

' i ' : i , I  .n loar j lc t \ tJ1' l j rot f i r i r lTQoplnBaHHr.rKi l \ raral | r : r . l r | l r . , r raFt\( ,aniB:
, : : r , , rcnsg crrerr: f i r , rr  6iraecl  rr .  rr .p, ,rr  v:nra: arcni3 roBrr i rxrrr ,orn ccpe..oBr,rut.r '
. ,  . r . r , r  BH).piur i r ,oro t toterruia-r) :  a i lLr i r  to0l t iur l i r  rc Brryrpi tuHi\  r i l rpo{ .a
: .  r ' l i l r r :  \ role.rroadJiHf l  chcrel  l  eAcf ioviqHoi Scanc(x: r ' r r in la cdr:xrunrrocr i
,rlopMoBauoi cucfcJu{, a raKox lJ ]r ocxoitaJleHHt,

3alpononoaaxa ueroluKa oopvyBaHM cucfcMt, c(orrorriq oi 6e]ne(r nir-
::il:t\rcr3a ficpctoaqae 3,{iiicnerxrt rrocTiiiFolo (0fi11)0.'IK (riA rlac Ta fiicrt peaJli-
j::ril Koxrrorc erany). rcprrrylarrDl ii )'jloc(ollaJrelllu flanprMiD $opMvBaHHt
i;iarc\llt 6e3l1sru{. Ulo6 on .NaL.,lro nptcTocoEytaTuct i pcaryBaTu r'ra 3\riHr1 y

rr . f l r rrrr ,ov) ra srD rpi l |  r r ,orr)  cefe rosurl la\ .  xapaxrepiprrur,rr  i  r .Upo1. i l  r :1hrr,h
. .  , :  B r . l l i ( , r roJdnrrol . !  I |o.r i .  noqF) HJ pl{ l lR) (cJo6pocosi(Hrrx Korf lqlcI | r :8.

-\ril^ rbop!r i vcro;rb rrpolrnparHoi tLir"rr,t()cri, nepeJrilg rcH4)i,te Hrtii;iHoi
rri'hoD\r0t(ii Ia iHlUHx rrrfl rrr,I(is,

3dr i( ]nc'rcI l rr  chnHo\r i , rHoi ' i (  ]UeKI ni frrpH, v. l  Bir  ncpc, l5a,ra( :  . l ( ! (cr l l ( l l l lq
: ; r .ox0x0ir{aHcoauxpca} ' j t far i r i j l i r j r r , rrocr i iOirrarrcoRoicr i f ixoc' f i :Jal ie3r leireI Irr t
: \ i io. lot  i . rHoi f lcSnrtex ocTi;  DncoK! e( lexrtBHicl l ,  cnc'rcvr yrrpauriuur.  ornn-

'.:.:.ri,r'icr6 i c0c(-rrrBrric'rL opmHi3aUiiiHoi cTpyKlJprr; rrtco(rrir piBerL cl(o,roIil:
: :  !  r t  I IpJxol i )  ra\  uel i !Tb tsci \  art ter,r iB. l i t . r lHoct i :  i i r \ t rcr i r r4)ol \rar i rnroro
::..jidrrDta. 6cancKy llcpcorr:i"ry. xdiiraJr!. \raiisa i (ovepllirifilrx irrropccis l7l.

l)e3ljrr,raraif' rtpoBeleHoro ,locnijlr(eflln crzulr'r: l]uoxpervjrclri rrcpio:ln ra
. . \  ' . l I  l ( ,  j fdr i r) l iJrHr Eri{JHJ\r i , I ioJ 6crncxrr nirr4rrrru:.rra:  ni '_r, .Jr,  H i1( r , (
:.llinulur.rr lijj Ba)Kr!4!iii raTeropil; Bu3Harreno ocHoBHc anBlla ltr. (l)ytu(uii Ta

':r io,lri(v (lx)INyDa!r19 crcreNru el(ofiorrirrHoi 6e3[exx i3 BparyBallrrr!r cneUlioit{I4
:\: irLroryr rltr !r LlJlp u c\4Hrtul(rrx cTpyKryp.

.  l (Lnro| | ,  . r1 i .  E{oxoMie u 6gxc(n l i r lpnrMcrua: HaB'r.  !oci6 / . l l .  L jk}rcrLr, ,  l l .  B. B^-
l i  r  I  lcrr lp yroouol r i rcpm! pn. 2008 .2l0c.2.3aLoHvxpal i rr( f l | rcocrroulr  r ioHdrl lo i

. , : ,J(Lr v ' i )Lr i rxr))  / l  l l i , r .Mocri  BeproBloi  |ur vkp Li in.  2003. N 39. --  C..151. l .3aKorJ
lh . , , r /  q.  ioprr""o,6c, .N v.r :  . . , .  ,  iv : .arn:  rc.h,

...r rf! vk|dirrr uir l5 rtilM 2005 pory lV! l:100-LV // llirorccri BcnxoBfoi Paiu y(paiHn.
:  t  r  r  '6. , ! .  1, :o \ ' r . r  " . r  l l  o, . ,cr . I  Br) . f i ' r  6J .  r , r .L . i r ' r :  , . r i

. :rLro|rrrn pec)pcl. Pexllt aocr)ly I h11p:,rzxko!.nau.uidod?nobrcnk - l&uid 1088.219.1.5.
:.:i.,LL.B !1. LrcHoMi'rsa 6erneka nianpn.Mcrsa , ll. KoBaiLo!. r Clxop)xorr,/, EkoHoMiu
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