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LGIn(FDAD=c<BA(=>RD=BC>QRDP<(J@?@=BA@( Y@F@=<C, =(IDL[Q(>L>NXDEGH(J@ND=BC@(
?<KMC@Dc<P<(>PLHn(F<CMXDEGD(JC@LGbGJ@IGG(A>J<C<?HRDP<(=<=B@C@(?LH(A@K<BM(
C( >=L<CGHO( AMEJ@( G'( E@J<EDI'( Y@JAMBGD( G( LGJCG?@IGH( EDFDA=FDJBGCEMO( >P<L[d
EMO( FAD?FAGHBGS [1]T( a<=LD?EDD( cDA<FAGHBGD( FAD?>=c@BAGC@L<( FADJA@RDEGD(
EDA@IG<E@L[E<P<( G=F<L[Y<C@EGH( ?DEDfEMO( =AD?=BC( E@( <=<K<( >KMB<NEMO( FAD?d
FAGHBGHO( G( E@FA@CLDEGD( CM=C<K<?GCXGO=H( ?DEDP( E@( A@YCGBGD( FDA=FDJBGCEMO(
X@OBT(7Y(C=DP<(FDADNEH(cDA<FAGHBGS(<=E<CE@H(?DHBDL[E<=B[(=CDL@=[(J(Y@JAMBGQ(
G(LGJCG?@IGG(X@OB'(FAGNDc'(BDFDA[(LGJCG?GA>QB=H(ED(B<L[J< EDFDA=FDJBGCEMD(
>PLD?<KMC@QRGD(FAD?FAGHBGH'( E<(G( BD'( J<B<AMD(A@EDD( ED(E@cDN@LG=[(J( Y@JAMd
BGQT(

%DL[(A@K<BM(– FA<@E@LGYGA<C@B[(?GE@cGJ>(CMF<LEDEGH(FA<DJB<C(F<(LGJCG?@d
IGG(>P<L[EMO(FAD?FAGHBGS(9<EDIJ<S(<KL@=BG(oE@(_WT_WT;_WU PTp'(FA<@E@LGYGA<C@B[(
<=E<CEMD( ADY>L[B@BM( bGE@E=<C<-O<YHS=BCDEE<S( ?DHBDL[E<=BG( C( N@=BG( Y@JAMBGH(
X@OB(C(9<EDIJ<S(<KL@=BG(C(A@cJ@O(AD=BA>JB>AGY@IGG(>PLDFA<cMXLDEE<=BG(6JA@d
GEM(G(<K<YE@NGB[(<=E<CEMD(FA<KLDcM'(FADFHB=BC>QRGD(ebbDJBGCE<c>(G=F<L[Y<d
C@EGQ( KQ?fDBEMO( =AD?=BCT( #( ADY>L[B@BD( E@cDBGB[( F>BG( ADXDEGH( <=E<CEMO(
FA<KLDc'(@(B@JfD(=<IG@L[EMO(G(eJ<E<cGND=JGO(FA<KLDc(ADPG<E@T
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<K<P@BGBDL[EMO(b@KAGJG'(E@(Uq(X@OB@O(Y@CDAXDEM(A@K<BM(F<(bGYGND=J<S(LGJCGd
?@IGG(G(E@(;_(GY(EGO(LGJCG?@IG<EEMD(A@K<BM(CMF<LEDEM(C(F<LE<c(<KgDcD(oAG=T(Wp(
rWsT(4@(C=D(P<?M(c@==<C<S(LGJCG?@IGG(X@OB(=@cMc(O@A@JBDAEMc(=B@L(;_W;(PT(
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A<C@EGD(CMF<LEDEGH(A@K<B'(FAD?>=c<BADEEMO(FA<DJB@cGT(#(ADY>L[B@BD(FA<DJBM(
LGJCG?@IGG(X@OB(F<=B<HEE<(FDAD=NGBMC@QB=H(FA<DJBEMcG GE=BGB>B@cG(G(FDADd
>BCDAf?@QB=H( 3GEG=BDA=BC<c( =<( YE@NGBDL[EMc( >CDLGNDEGDc( GO( =B<Gc<=BG( G(
=A<J<C( LGJCG?@IGG( X@OBT( )@J'( FDAC<E@N@L[E@H( =B<Gc<=B[( A@K<B( F<( FA<DJB@c(
LGJCG?@IGG(^q(>P<L[EMO(FAD?FAGHBGS, <=B@CXGO=H(E@(LGJCG?@IGG(F<(=<=B<HEGQ(
E@(_WT_WT;_WU(PT, =<=B@CGL@(U'`(cLA?T(PAET, G(F<(=<=B<HEGQ(E@(_WT_WT;_WW(PT(?<Lfd
EM(KMLG(KMB[(LGJCG?GA<C@EM(^^(FAD?FAGHBGHT(,@JBGND=JG'(E@ 01.01.2013 PT(GYd
A@=O<?<C@E<( ^';( cLA?T( PAET'( @( =B<Gc<=B[( F<( FA<DJB@c( eBGO( FAD?FAGHBGS( >fD(
=<=B@CLHDB(q'U(cLA?T(PAET'(GY(EGO(F<NBG(^_(t(– eB< Y@BA@BM(E@(=<?DAf@EGD(X@OB(C(
FDAG<?(LGJCG?@IGG(G(F<NBG(U_ % – Y@BA@BM(E@(<KD=FDNDEGD(>PLDF<L>N@BDLDS(KMd
B<CMc( B<FLGC<c oB@KLT( WpT( #cD=B<( ?C>O-BADO( LDB'( FAD?>=c<BADEEMO( FA<DJB@cG(
LGJCG?@IGG'(X@OBM(LGJCG?GA>QB=H(C(BDNDEGD(W_–W:(LDB(G(K<LDD [2]. 

-RD(<?E<S(FA<KLDc<S(HCLHDB=H(<B=>B=BCGD(E@(FA<BHfDEGG(AH?@(LDB(bGE@Ed
=GA<C@EGH( E@( <FL@B>( F<BADKLDEE<S( LGJCG?GA>DcMcG(X@OB@cG( eLDJBA<eEDAPGGT(
)<L[J<(C(;_W;( P<?>(KML<(F<BADKLDE<( eLDJBA<eEDAPGG(E@( =>cc>(K<LDD(WVq(cLET(
PAET'( @( C( IDL<c( Y@?<LfDEE<=B[( Y@( eLDJBA<eEDAPGQ( =<=B@CLHDB( =CMXD( UWW( cLET(
PAET(*<=B(Y@?<LfDEE<=BG(Y@(F<BADKLDEE>Q(eLDJBA<eEDAPGQ(CLDNDB(Y@(=<K<S(<PA@d
EGNDEGD(C(<KD=FDNDEGG(eLDJBA<eEDAPGDS'(=<Y?@EGD(FAD?>=L<CGS(J(@C@AGSEMc(=Gd
B>@IGHc'(E@NG=LDEGD(XBA@bEMO(=@EJIGST

#(>=L<CGHO(OA<EGND=J<S(EDOC@BJG(KQ?fDBEMO(=AD?=BC(ED(B<L[J<(?LH(CMF<Ld
EDEGH(LGJCG?@IG<EEMO(A@K<B'(E<(G(?LH(>P<L[E<S(<BA@=LG(C(IDL<c'(ED<KO<?Gc<(
<BcDBGB[(FA<KLDc>'(J<B<A@H(<K>=L<CLDE@(ED<FA@C?@EE<(?LGBDL[EMc(CMF<LEDEGd
Dc(FA<DJB<C(LGJCG?@IGG, BTDT'(FA<O<f?DEGH(J<cFLDJ=E<S(eJ=FDABGYM(G(=<PL@=<d
C@EGS( =( Y@GEBDAD=<C@EEMcG( <AP@EGY@IGHcG'( @( B@JfD( =>KgDJBGCE<P<( F<?O<?@( J(
<FAD?DLDEGQ( =A<J<C( FDAD?@NG( X@OB( BADB[DS( PA>FFM( E@( LGJCG?@IGQ( F<=LD(
>BCDAf?DEGH(FA<DJB<C(X@OBT(!@(=DP<?EHXEGS(?DE[(C(=B@?GG(F<?P<B<CJG(J(LGJd
CG?@IGG( C(9<EDIJ<S( <KL@=BG(E@O<?GB=H(XD=B[ B@JGO(FAD?FAGHBGST(a<?P<B<CJ@(
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