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ENERGY EFFICIENCY PROJECTS — ONE OF VARIANT
TO ATTRACT INVESTMENTS

H. Lyalyuk, O. Ratushnyak

B cmammi posensinymo npobnemu enepeo30epescenus 8 JHCUmioeomy OVOIGHUYmMSI, eumpamu
eleKmpuyHoi enepeii, 2a3y 3a OCMAHHI POKU, UMPAmMu HA YMPUMAHHA MA eKCNIyamayilo HCUmia Ha
o0Hy cim’1o. [Ipoananizosano cucmemy QiHancysants npoeKmie enepeo36epedtcerts Ha MidCHAPOOHOMY,
OeparcasHomy ma micyegomy pisHi. Posenanymo cnienpayro Ykpainu 3 MidCHaApOOHUMU KOMRNAHIAMU, SAKI
pospobnsitoms  eHepeoeekmusHi  npoekmu w000 GiOHOBNI0BANLHOI eHepeemuKy ma NOKPAUeHHs.
EKOJI02IYHO20 CIAHOBUWA 8 CEIMI WISIXOM eHepeo3bepedicents. Po3pobaeno opeanizayiiino-eKoHOMIiuHUIl
MexXaHizm iHeecmy8anHs 6 NPOeKmu enepeo30epedicerHsl, AKUU 00360AUMb 3anyuamu ma egexmugniuie
BUKOpUCMOBY8amMU IHBecmuyii 8 eHepeo3bepieaioui npoeKmu.

B cmamve paccmompenvt npodnemvl sHepeOCOXpanHe s 8 HCUTUUWHOM CIMPOUMENbCHIEE, PACX00bl
INEKMPULECKOU IHEP2UU, 2a3d 3a NOCTIeOHUe 2004, 3aMPamvl Ha COOePHCaAHUe Ma IKCHILYAMAYUIO HCUTbS
Ha O00HY cemvio. IIpoananuzuposama cucmema QUHAHCUPOBAHUS NPOEKMO8 IHEPLOCOXPAHEHUS HA
MEAHCOYHAPOOHOM, 20CYOAPCMBEHHOM Ma MeCMHOM YpoeHsx. Paccmompeno compyonuuecmeo Yxpaunoi
C  MeXNCOYHAPOOHLIMU KOMAAHUAMU, KOMOpble pazpabamuvléarom sHepeodIhgekmusHble npoeKmol
80CCMAHABIUBAIOWEN DHEPIeMUKU U  VAVYUIeHUS IKOJIO2UHECKO20 COCHOAHUA 68 Mupe nymem
9Hepeocoxpanenus. Paspaboman opeanu3ayuoHHO-3KOHOMUYHBIL MEXAHUIM BKAAOLIBAHUS UHBECMUYULL 6
NpOEeKmbl IHEP2OCOXPAHEHUs, KOMOpblll 003804UM Npugiekams ma 3pgexmusnee UCNOIL308AMb
UHBECMUYUL 8 NPOEKMbl IHEP2OCOXPAHEHUS.

The paper considers the problem of energy efficiency in housing, the costs of electricity and gas
in recent years, maintenance and operation of a single-family dwelling. The system of energy
conservation projects financing has been analyzed at international, national and local level. Ukraine's
cooperation with international companies,which deals in developing renewable energy efficiency
projects and improve world’s environmental conditions by energy saving has been considered. The
organizational and economic investment’s mechanism for energy saving projects has been developed,
which will make it possible to attract and to use in energy saving projects efficiently.

Beryn

B Vkpaini iHBecTHWiHHUI TOTeHHiad cepu eHepro30epekeHHs HE BHKOPUCTOBYETHCS B
MOBHOMY 00cs3i. OCOOMMBO 1€ CTOCYEThCS €HEPro30epiraloyux MpOEKTiB B KUTIOBOMY OyIiBHUIITBI.
OcHOBHA YacTWHA TPOINEH, sSKi BUTPA4YalOTHCS HAa 3MEHIICHHS €HEpPro3aTpaTHOCTI OyIiBelb HAIalOTh
MiXKHapOAHI oprasizauii ab0 MicbKHii Or0KeT. [HII iHBECTOpH Mallo 3alliKaBiieHi Y BKJIaJaHHI KOIITIiB B
MIPOEKTH €HEPro30epeKeHH, OCKUIBKY ICHYE PU3HK IX HETIOBEPHEHHS, CKIAIHUN MeXaHi3M OTPpUMAaHHS
JTIO3BOJTIB HA peajli3aliio TaKuX IPOEKTiB, BIIICYTHICTh TapaHTIA peajizamii MPOeKTiB, TPUBAIHA TEPMiH
OKYTTHOCTI.

AHani3 ocTaHHiX HociaimxkeHb i myOaikaniii. 3HauHy yBary MUTaHHSM €HEpPro30epekeHHS Ta
npobyieMaM (hiHAHCYBaHHS €HEPro30epiralouux MPOEKTIB MPUALILIM Taki BueHi sk: Kymu6abda C. B.,
Imryk JI. 1., Cokomnos 1. A., Jlinauk P. ., Xapuenxko [I. C., Hikomaes B. I1. Ta iammi [1-4].

®opmyBaHHst MeTu crarTti. OCHOBHOIO METOIO CTAaTTi € aHami3 Ta OLiHKa mpobieM
eHepro30epexeHHs Ta po3poOKa MexaHi3MiB peasizalii iHBECTULIHHUX MTPOEKTIB €HEPro30epesKeHHS.
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Pe3yabTaTu gociixxeHHs
OO0csru BBeIeHHS XUTNIA B YKpaiHi 32 OCTaHHI POKHU MOCTIHHO 3pOCTaroTh (puc. 1), aine ocHOBHA
Maca OymuHkiB 922,1 MiuH M° HOOyZOBaHA 3a CTAPMMH TEXHOIOTISAMH, € EHEPro3aTPATHUMH Ta
MOTPEOYIOTh 3HAYHUX KaIliTaJOBKIIaIeHb JIJIS 3MCHILICHHSI CHEPrOBUTPAT Ha X SKCILTyaTallito.

Puc. 1. XKutnosuii houn Ykpaiau [5]

CporonHi muTOMa Bara €HEpPropecypciB y BUTpaTax Ha yTPUMAaHHS Ta €KCILUTyaTallilo KUTJIa cATae
60-80 %, a Ha omajJeHHS KUTIOBOTO (POHIY MIOPIYHO BUTpayaeThCs BABIUi Oinblue, HiX y KpaiHax €C.
o cTocyeThCs CIOKUBAHHS TEIUIOBOI €HEPTIi Y JKUTIIOBOMY CEKTOpi, TO HaiOnbma muroma Bara (87 %)
npumagae Ha OyauHKHU. [Ipu mboMy BHTpaTH TEIUIOBOI €HEpTii BIPOJOBXK POKY CKIanaroTh moHax 11 %
o0csriB BigmylieHoi TermoBoi eHeprii. HailOinplmi BUTpaTH TEIUIOBOi eHeprii y >KuTiioBoMy (OHII —
6mm3pko 30 % Ta y 30BHIMHIX Mepexax — 10 25 %. Lle nmpu Tomy, 10 BapTiCTh MaIHBHO-EHEPTETUIHIX
pecypciB ckiagae 75 % tapudy Ha Termonocrayanusa, 50 % — Bogomocrauanss, 30 % — kaHamizanis,
20 % — yrpumanHs Oy TUHKIB Ta NPUOYINHKOBUX TEPUTOPIi [4].

Y 2011 poui B VYkpaiHi KOMYyHaIbHO-IOOYTOBUMH CIIO)KMBauaMH OyJ0 BHUKOPHUCTAHO
18334,9 mmn kBt'ron enextpuyHOi eHeprii, mo Ha 52,9 muH kBt'rom abo na 0,3 % Oinmbmie HIX y
2010 poui Ta HaceneHHsM Ha 2,1 % Oinpie Hix y 2010 pomi. O6CAT CHOXUTOTO ra3zy HACEJECHHSIM B
2011 poui cranoBuB 17264 mutH ky0. M [6]. Micsuyni BUTpaTu ciM’i Ha OIUIATy MPUPOJHOTO rasy B
3WMOBHUH TIEpiof B cepeqHhOMy CKianae 218 rpH mpu 4omy MakcuMmanbsHa cyma csrae 700 rpa/mic. 3a
EJIEKTPOCHEPTil0 B OMAIOBAILHUI TEpiol B cepeqHhOMY cimiadyroThes 107 rpH/Mic., a MakCHMallbHA
cyma cknagae 413 rpu/mic. B cepennbomy ykpaiHchka cim’st Bigmae 15-20 % cimeliHoro moxomy 3a
CIUTaTy KOMYHaJIbHUX TIOCTYT, 2 HOPMAJIbHUM BBA)Ka€THCS KOJIM CiM s BUTpavae 10 5 % mpoxoxis [7].

Tapudu 3a CHOXHTI EHEPropecypcH MIOPOKY 3pOCTalOTh, IO BIATOBIIHO MOTpeOye
BIIPOB/IXKEHHSI €(DEKTUBHUX €HEpro30epirarounx MpoeKTiB. SK Bke 3a3Havasoch iHBECTOPAMHU MPOEKTIiB
eHepro30epeXeHHsl B OCHOBHOMY BHUCTYMAIOTh Jep>KaBHi Ta MicieBi OtopkeTH. B Ykpaini 3 nepxaBHOTO
OI0/DKETY Ha peaiizalliio eHepro30epirarounx 3axodiB KOmTH modanu BumiasTucs mumre 3 2001 poky B
00cs131 25 MIH TpH, ajie peanbHO Oyno Bukopuctano jguiie 30 %. Lle cBimunts npo HeedeKTHBHY pOOOTY
LIOAO0 CKOPOYEHHSI CHOXXHMBAaHHS MalMBHO-CHEPTETHYHHUX pecypciB. B mopanbmiomy B IepKaBHOMY
oromketi Ha 2002 pik Oyno mependadero nwuiie 17 miad rpH, B 2003 — 7 muH rpH. Y 2010 pomi Ha
peaizamio 3aTBepKEHOI IIThOBOI €KOHOMIYHOI MporpamMu 3 eHEeproeeKTHBHOCTI HA IICTh POKIB
nepxkasa Buginwia 800 miH rpH. Y Oroketi Ha 2011 pik Ha nmoTpedbu nporpamu BugineHo 600 MITH TpH.
JI71st 3aIIaHOBAaHOTO CKOPOUYCHHS CHOKMBAHHS MAIMBHO-EHEPTeTUYHUX pecypciB Ha 20 % mioHaliMeHIe
MOTPIOHO BUAUTUTH 013bK0 40 MIJIbSP/IiB TPUBEHB MPOTATOM IIIECTH POKIB [8].

Kpim ¢inancyBaHHS TPOEKTIB eHEPro30epekeHHS 3 JePKaBHUX Ta MICLUEBHUX OIOKETIB 1HIIMMHU
JDKEPEJIOM € 3alTy4eHHsI KOLITIB 3 MKHApOAHMX (hiHAHCOBHX OpraHizamiil Ta mpuBaTHUX iHBecTOpiB. Ha
ChOTOJIHI YKPATHCHKMM YPSIOM IiAMKUCAaHO yroAy 3 IliBHIYHOIO €KOJIOTIYHOK (IHAHCOBOK KOPIOPALIEID
(HE®KO), ska ¢inancye eHepro30Oepiraroui Ta pecypco30epirarodi MpOEKTH IIOJ0 MOJAEpHi3arii
ICHYI04HMX 00’€KTiB, SIKi MOKPAIIYIOTh EKOJIOTIYHY CUTYaLilo B KpaiHi. €Bponelicbka eKOHOMIYHa KOMICist
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OOH 3anouarkyBana mpoekT «Po3po0ka iHBECTHIIHHUX MPOEKTIB MO0 CHEProe(EeKTUBHOCTI IS
MOM'SIKIIEHHST BIUIMBY Ha 3MiHY KJIiMaTy», SKWUH TOB'I3aHUN 3 €HEpPro30EepekeHHSM B CHCTEMax
[IEHTPATI30BAaHOTO TEIUIONOCTaYaHHs, MYHIIUTIATBHOMY OCBITJICHHI, 3aKJIaaX OXOpPOHH 3I0pPOB’S Ta
THIINX TPOMAJICBKUX OYAIBISX. ATEHTCTBO 3 palliOHAILHOTO BUKOPUCTAHHS €Heprii Ta exoJorii Ykpainu
criBmpamtoe 3 [HcTuTyTOM mpukianHoi exornorii (HiMeuunna) Ta THX00KeaHCHKOIO IMIBHIYHO-3aX1THOIO
HarioHanbHOI0 Jabopatopiero (CIIA). [lama cmiBmpams moB’s3aHa 3 BiZOOpPOM €HEpProeeKTUBHHUX
MPOEKTIB, sIKi HalKpallle BiJMOBiAal0OTh YMOBAaM CIIBIIpalli, a TAKOX 3 aHAJII30M HOPMAaTHBHO-IPAaBOBOT
0a3u i BU3HAYEHHS MOTEHIialy eHeproz0epeskeHHs B OloKeTHIH cdepi Ykpainu. Kpim Toro ctBopeHo
HiJepIaHIChKO-YKpaiHChKy eHepreTndHy miatdopmy (Netherlands-krainian sustainable energy platform,
NUCEP, VYkpaina — Hinepnanawn), sika o0’e€qHye HigepiaHICHKI Ta YKpaiHCBKI OpraHizamii i crpwuse
BTiJIGHHIO CHUIBHUX MPOEKTIB B Tally3i BiIHOBIIOBAIBLHOI €HEPreTHKH, BKIIFOUAIOUH eHEpro30epekeHHs B
MICBKOMY ToOcCmonmapctBi Ykpaiau. €Bpomeiicbkum bankom Pexonctpykmii ta Posutrky (€BPP)
3ampornoHoBaHa YKpaiHceka mporpama miBumeHHs eHeproedextuBHocTi (UKEEP). UKEEP — me
KPEIUTHUH TPOAYKT, PO3pPOONCHHH, Ui YKpaiHCBKUX NPUBAaTHUX KOMIIAHIH OyAb-SIKOTO CEKTOpa
C€KOHOMIKH, SIKi XOYYTh 3IIHCHUTH 1HBECTHIIIi Y MiJBUIICHHS ¢()EKTHBHOCTI BUKOPHUCTAHHS eHeprii abo
CTBOpPEHHS JDKEpeNl BiJHOBIIOBAaHOI €Heprii — iHBECTHIi, pe3yNbTaToM SKUX OyIe CKOpOYEHHS
CIIO)KMBAHHS €HEprii, 3pOCTaHHs BUPOOHMIITBA BJIACHUX CHEPrOHOCIIB a00 OuIbII edeKTHUBHE il
BHUKOpHUCTaHHA [8].

[HCTHTYLIIHE Ta MPAaBOBE CEPEOBUILE MPOCKTIB €HEPro30epeKeHHS
Jlep>kaBHA perioHalibHa MOJITHKA CHEPTo30epeKeHHS
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Puc. 1. OpranizaniifHo-eKOHOMIYHMI MeXaHi3M BKJIaJaHHs IHBECTHILIN B IPOEKTH EHEPro30epeIKeHHS

Jis 3amydeHHS 1HBECTHMLI B TPOEKTH EHEPro30EpeKeHHS Ta CTBOPEHHSA €(QEKTHBHOTO
MeXaHi3My IX BHMKOPHUCTAaHHS JOLINBHO CTBOPUTH ILiJbOBI MicueBi (oHam eHeprozdepexxeHns. s
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¢$yHKIIOHYBaHHS IIMX (OHIIB HAa 3aKOHOJABYOMY PiBHI HEOOXiJTHO BH3HAYHMTH JDKepena iX (opMyBaHHS
Ta TMOPAMOK po3mnoAiny komrTiB. Ilpyn nmux (oHmax MOBHHEH iCHYBAaTH KOHTPONIOKOYHAN OpraH, KW Ou
3a0e3redyBaB e()eKTHBHE BHUKOPHUCTAHHSA KOINTIB Ta 3[IHCHIOBAB IITpadHi CaHKIIi 3 HeeQeKTHBHOTO
BUKOPUCTAHHSI €HepropecypciB. BiAmoBimanbHICTh 3a pe3ylbTaTd HisUIbHOCTI (OHAY NOBHHHA OyTH
MTOKJTaJIeHa Ha CTPYKTYPHI MiIPO3/IiITH 3 eHepro30epekeHHs MiCIIEBUX OPTaHiB BIIa IH.

[Ipu po3pobmi MexaHi3My peattizaiii KOMITJIEKCHOI 1HBECTHI[IHHOI MONITHKH IIOMO peaji3arii
MPOEKTIB €Hepro30epekeHHsI CIi/l MParHyTH PIBHOBaru Mi’k €KOHOMIYHOK e(eKTHBHICTIO, COIIaJbHOIO
PE3yIABTATUBHICTIO T4 €KOJOTTYHUMH OOMEKEHHSIMH, 1[0 BUCYBAIOTHCS JO MPOEKTIB €HEPro30epekeHHs,
3a0e3Medyroud KOMITIEKCHICTh pealtizallii mpoeKTy, i MaTh IIeBHY HayKOBO-METOINYHY OCHOBY (pHC. 1).

Binmosigne 306anaHcyBaHHS Aiil BCiX piBHIB OpTaHiB BIIa{, OPTaHIB MIiCIIEBOTO CAMOBPSyBaHHS
B paMKax peajizalii oOprasi3alifHO-eKOHOMIYHOTO MeXaHi3My 3ajy4eHHS I1HBECTHLIH B TMPOEKTH
eHepro30epe’keHHs] TIOBHHHE 3a0e3MeYWTH JUHAMIYHE 3pPOCTaHHS eKOHOMIYHOI, eHepreTHJHOoi,
COIIaJBHOI 1 €KOJIOTIYHOI Pe3yNbTaTUBHOCTI peai3allii MpOeKTIB eHepro30epeKeHHSI.

dopMyBaHHS OpraHi3alifHO-eKOHOMIYHOTO MeXaHi3My peamizamii 3amydeHHs iHBECTHULIH B
MPOEKTH EHEepPro30epeKeHHsT Ha JepKaBHOMY  Ta pErioHaJbHOMY piBHI Hepeadadae JeTanbHe
OIIIHIOBaHHs Cy4YacCHHWX METO/IiB, 3aCO0IB Ta IHCTPYMEHTIB YIpaBIiHHSI, SIKI 3aCTOCOBYIOTHCA Y cepi
eHepro30epexeHHs, IX ONTUMI3AIlI0 3 METOIO MiABUIICHHS Pe3yJIbTATUBHOCTI AISTIBHOCTI, OCKITBKH 32 iX
JOTIOMOTOI0  3MIMCHIOETHCS KEpYIOUMH BIUIMB Ha OO €KT YOpaBIiHHSA JUIi JOCSTHEHHA OakaHMX
pe3ynbTaTiB.

BucHoBku

— CkKopodyeHHA BHUTpaT C€HEProOpecypciB IDIIXOM  3allydyeHHs IHBECTHIii B  e(deKTHBHI
eHepro30epirarodi MPOeKTH € KIFOYOBOIO TPoOIeMOI0 eKOHOMIKH. OCHOBHHMH 1HBECTOPAMH
MPOEKTIB eHepro30epekeHHs] € OIOKETHI KOIITH Ta (OHAM MDKHAPOJHHMX OpraHizamiid 3 SKUMH
YKJIaZIeHI JOTOBOpW Mpo cmiBmpamto. [yt 3aidydeHHs KOIITIB B TMPOEKTH EHepro3depeKeHHs
HeoOXimHO MoOyAyBaTH OpraHi3alliifHO-eKOHOMIYHHMI MEXaHi3M BKJIQJaHHS IHBECTHIIH B MPOEKTH
eHepro30epexeHH sl Ta CTBOPUTH L1JIbOBI MiclieBi GOHIN eHepro30epexeHHsl, sKi OyayTh 3aiiMaTucs
3aJy4eHHSIM IHBECTHIIH 1 iX PO3MOIIIOM B IPOEKTH eHEPro30epekeHHs.
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