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PROBLEMS OF MACROECONOMICS
AND SOCIO-ECONOMIC DEVELOPMENT

EXTRAPOLATION OF THEORY OF INSTITUTIONS ON THE
PROPENSITY TO PUBLIC FINANCE IN UXRAINE
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This paper discusses the importance of institutional innovators
of modern institutional environment and the relationship of politi-
cal business cycles and fiscal consolidation. The main purpose of the
study is an analysis of the latest trends in modern macroeconomic
policy in Ukraine, analysis of the impact of institutional innovators
to market institutions, consideration of issues of fiscal consolida-
tion and efficiency of the public sector from the standpoint of fiscal
asymmetry. This article discusses the theoretical foundations of the
institutions as the regulatory standards of management; discusses the
importance of institutional innovators in the institutional environ-
ment; an interrelation of political business cycles and fiscal consoli-
dation; an interrelation of informal institutions with macroeconomic
policies. The analyses of public debt showed an inefficiency of the
distribution system of public finance and found the deformation of
market mechanisms and the creation of artificial barriers to eco-
nomic agents. A necessity of changing the structural model of public
finances, attracting new institutional innovators programs of fiscal
consolidation, is proved in the article.

Keywords: institute, public debt, public finances, norm, formal
and informal institutions, market of institutions.
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ANALYSIS ECONOMICS AND ORGANIZATIONAL PRINCIPLES
OF INVESTMENT ACTIVITY OF BUSINESS ASSOCIATIONS
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We have studied business associations, bodies of state govern-
ment and their investment activities (National Bank of Ukraine, the
Antimonopoly Committee of Ukraine, the State Property Fund of
Ukraine, National Committee of Securities and Stock Market). As
a result, common areas of impact and differences in their perfor-
mance were distinguished. A model for development of economic
and organizational basis for investment activities regulation of
business associations was also developed in this article. This model
includes the leading regulatory impact of State Property Fund.
Coordinating role was assigned to the Department of Investment-
Innovation Policy and Development of State-private partnership.
The functional and subject field of its activities was specified for this
purpose. The scheme of inter-institutional cooperation in process of
creation and functioning of business associations was developed with
due consideration of regulatory impact and coordinating role of the
Investment-Innovation Policy and Development of state-private
partnership Department onto business associations activities.

Based on the results of the study we can offer the Supreme Council
of Ukraine to make appropriate legislative changes regarding: improve-
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ment of the methodological foundations of the current legal framework
regarding investment activities of business associations; distribution of
leading role in the process of regulatory management and proceeding
of inter-institutional interaction scheme; development of investment
activity controlling mechanism by bodies of state government.
Keywords: investment activity, business associations, regulatory
impact, bodies of government, inter-institutional interaction scheme.
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ANIMAL FEED MARKET FORMATION TRENDS IN UKRAINE
CONSIDERING EUROPEAN INTEGRATION PROCESSES
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The influence of transformation processes of reforming the
agricultural sector and animal husbandry, which allow to increase
production of grain products and animal feed was investigated in
the paper. In addition, the evolutionary process of the animal feed
market formation in Ukraine and the EU was analyzed. It was proved
that the domestic animal feed market is characterized by the sup-
ply of domestic and foreign producers, creating tough competition
due to the allocation of high-quality products and favorable price.
Thus, the economic efficiency of animal feed enterprises depends on
the state regulatory activity in the commodity market, specifically
grain market. This specifics of functioning is formed by dynamics of
animal feed imports to Ukraine, which in 2014 reached a maximum
of 178,2 thousand tons, which is 31,61 % more than in 2010. Ukraine
imported 86,9 thousand tons of wheat to the EU in an amount of
21,1 million Euros. Thus, by exporting grain products, comprising
raw components for animal feed production, Ukraine holds import
operations during which buys finished animal feed, which contains
its own raw materials, but ready for feeding animals. Therefore, in
the domestic market, with raw material resources available, there is

an urgent need for high-tech production considering the safety and
hygiene principles of animal feed. So, the problems of entry of the
commodity group of animal feed to the EU market as a complete
product for use by manufacturers in agricultural production are well
founded. Tt was proposed to organize the system of production and
circulation of animal feed, safety indicators of which meet the EU
requirements and provide Ukrainian market operators with the op-
portunity to export feed to the EU Member States and other coun-
tries. It was proved that an effective measure is improving the legal
protection of end users of feed and establishing clear responsibilities
of market operators (feed labeling). Finally, developing the mecha-
nism of recovery of animal feed producers from the crisis based on the
preservation of the functioning principles of the national animal feed
market harmonized with the EU legislation and adoption of the Law
of Ukraine «On feed» were proposed.

Keywords: European integration, animal feed production, regula-
tion, animal feed market, transformation, import, competitiveness.
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ECONOMIC CYBERNETICS

MODELLING OF CONSUMER CONFIDENCE GENERATING,
BASED ON CLUSTER ANALYSIS
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This article presents the application of cluster analysis to mar-
keting strategy development for company products promotion. The

objectives of this work are consumers segmentation, identification of
internal patterns and making recommendations for each target group.
The mechanism of consumers segmentation based on k-means cluste-
ring method. Validation of method choice, splitting the initial data on
training and test sets are described, along with choice of input and
output fields for iterative process of clustering. For each of resulting

TECHNOLOGY AUDIT AND PRODUCTION RESERVES — Ne 6/5(26), 2015

79—)



ABSTRACTS AND REFERENCES
—

I55N 2226-3780

clusters, its features are analyzed and its substantial interpretation
is given. Based on received data, recommendations are issued to
a pharmaceutical company PR-strategy development aimed to each
consumer target group as to confidence generation to manufactured
medicines. The received results allow to build PR-activities aimed to
effective formation of customer positive attitude and loyalty.

Keywords: cluster analysis, segmentation, cluster profile, cluster
capacity, consumer confidence, PR-strategy.

References

1. Gamble, P,, Stone, M., Woodcock, N. (2002). Marketing vzaimoot-
noshenii s potrebiteliami. Translated from English. Moscow: FAIR-
PRESS, 512.

2. Naumova, O. E. (2011). Formuvannia loialnosti spozhyvachiv yak
stratehichnyi napriam menedzhmentu pidpryiemstva. Visnyk Khmel-
nytskoho natsionalnoho universytetu, Vol. 4, Ne 6, 171-174.

3. Yaremenko, S. S. (2014). Marketynhovi doslidzhennia vpodoban
spozhyvachiv bizhuterii na ukrainskomu rynku. Yevropeiskyi vektor
ekonomichnoho rozoytku, 1 (16), 210-216.

4. Pashchuk, L. (2014). Perspektyvni napriamy vykorystannia neiro-
marketynhu v upravlinni povedinkoiu spozhyvachiv. Marketynh
o Ukraini, 3, 16—26.

5. Hiziroglu, A., Patwa, J., Talwar, V. (2012, June). Customer portfolio
analysis: Crisp classification versus fuzzy classification — Based on
the supermarket industry. Journal of Targeting, Measurement and
Analysis for Marketing, Vol. 20, Ne 2, 67-83. doi:10.1057 /jt.2012.5

10.

11
12.

13.

14.

15.

. Slobodianiuk, M. M., Samborskyi, O. S. (2008). Struktura spozhyvan-

nia ta spozhyvatski perevahy antyhistaminnykh likarskykh prepara-
tiv v Ukraini. Materialy nauk.-prakt. konf. «Efektyonist vykorystan-
nia marketynhu ta lohistyky farmatsevtychnymy orhanizatsiiamy».
Kharkiv: NFaU, 114-119.

. Pestun, I. V. (2010). Marketynhove upravlinnia povedinkoiu spozhy-

vachiv, yaki zaimaiutsia samolikuvanniam. Zaporozhskii meditsinskii
zhurnal, 12(1), 77-81.

. Horn, B., Huang, W. Comparison of Segmentation Approaches. Deci-

sion Analyst. Available: http://www.decisionanalyst.com/publ_art/
CompareSegmentation.dai

. Hill, N, Self, B., Roche, G. (2004). Customer Satisfaction Measurement

Jor ISO 9000:2000. Translated from English. Moscow: Tehnologii, 192.
Deductor. Rukovodstvo analitika. Versiia 5.3. (2013). Moscow: Base-
Group Labs, 213.

Mandel, I. D. (1988). Klasternyi analiz. Moscow: Finansy i statistika, 176.
In: Aggarwal, C., Reddy, C. (2014). Data Clustering: Algorithms and
Applications. CRC Press, 624.

Anderberg, M. R. (1973). Cluster analysis for application. NY: Aca-
demic Press, 359. doi:10.1016,/B978-0-12-057650-0.50001-6

Bock, H.-H. (2008, December). Origins and extensions of the
k-means algorithm in cluster analysis. Electronic Journal for History
of Probability and Statistics, Vol. 4, Ne 2, 1—18. Available: http://www.
jehps.net/Decembre2008,/Bock.pdf

Sheth, J. N., Sherman, L. (2011). Cluster Analysis and its Applica-
tions in Marketing Research. Multivariate Methods for Market and
Survey Research. Marketing Classics Press, 193—208.

ECONOMICS AND MANAGEMENT OF ENTERPRISE

USERS OF THE AUDIT INFORMATION AND ITS NEEDS IN
THE CONTEXT OF ENSURING SOCIAL ACCOUNTABILITY OF
THE AUDIT AS INSTITUTE
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The aim of the research is to develop classification of users of
the audit information based on their information needs that is a key
to identify opportunities and conditions of necessary and sufficient
confidence in the auditor’s opinion and improving the audit quality
form position to ensure its social responsibility to society.

It was proved that the factors that limit the audit effective-
ness as a communication process and, accordingly, its quality, are
environment act of communication, means of communication (the
transfer of information) and users themselves as persons of the
communication process. There are three classification groups of
users of the audit information (audit results) that are based on
the following: the nature of the content and information needs;
opportunities to meet the information needs of users to meet
the requirements of existing standards; order to inform users.
The combination of classifications of second and third group
allowed defining users which meet the information needs of the
most difficult and the easiest and key characteristics of informa-
tion needs with a view to their incorporation in the international
standards in the disclosure on the organization and method of
audit performance.

The proposed classification of users is the basis for determining
the groups of interested users («stakeholders») with accounting the
standards in the area of social responsibility, which will increase the
efficiency of audit activity in general and develop a comprehensive
strategy for managing relationships with them.

Keywords: audit, audit results, users of audit information, inte-
rested users (stakeholders) social responsibility.
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ACCOUNTING AND ANALYTICAL SUPPORT OF LOGISTICAL
ORIENTED STRATEGIC DEVELOPMENT OF ENTERPRISE

page 32-38

The results of recent research of scientists are analyzed and aims,
objectives, different views on the concept of «strategic development
of the company» and «accounting and analytical support» are defined.
Trends for process orientation of strategic organizational structures
of logistics in internal and external actions are studied. Factors that
influence the strategic development of the company that provides
the information collection and use accounting for strategic decisions,
helps reduce costs, providing competitive advantage are overviewed.

It is proved a necessity of constructing a model of accounting and
analytical support of logistically oriented strategic development of
the enterprise, which actualizes the problem of the formation, use and
storage and through the logistics component involves performing
certain steps to make strategic management decisions. It is proposed
to implement CRM (Customer Relationship Management) system,
as a system of high-quality information security for control of rela-
tionships with customers.

The study of accounting and analytical support of strategic
development can be useful for Ukraine in the out of the downturn
in the economy, which needs a radical change, a revival of economic
processes in industry, the use of tools to reduce costs, implementation
of logistics integration capabilities.

Keywords: strategic development of the enterprise, accounting
and analytical support, model, management, logistics approach.
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INVESTIGATION OF PROSPECTS AND PROBLEMS OF LEAN
TECHNOLOGIES INTRODUCTION IN RUSSIAN ENTERPRISES
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The use of lean technologies as the key component of the concept
of lean manufacturing is discussed in the article. The main aim of the
work is the analysis of the theoretical foundations, basic principles
and tools of lean management and evaluation of the prospects and
obstacles encountered in the implementation of lean in manufac-
turing plants in Russia. The main result is the formulation of recom-
mendations on the transition of Russian enterprises from traditional
management to lean management.

Implementation and development of lean production technolo-
gies provides a number of advantages, such as: reduction of produc-
tion losses, reduction of production costs, increasing productivity
while reducing labor costs, improving product quality, increasing
yield. The basic lean tools are discussed. The field of application
and the place in the chain of measures to improve the processes and
products of the company were defined. Key issues — constrained
factors of the transition to the concept of lean manufacturing were
identified. Research confirmed the importance of the sequence of
steps in the lean implementation, the starting point for this is the
request of the consumer market to the technical specifications and
consumer products. The research results can be applied in business
optimization processes through the introduction of lean technologies
in manufacturing plants, retail and service sectors. The company
offers to improve the competitiveness of the implement, change or
improve its own production concept, based on the synergistic effect
of the introduction of the integrated lean technology.

Keywords: lean management, lean manufacturing, cost minimiza-
tion, introduction prospects, implementation issues.
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IMPROVEMENT OF ACCOUNTING OF FINANCIAL RESULTS
FOR URBAN TRANSPORT ENTERPRISES

page 47-52

The features of accounting of financial results in the accounts,
according to the methodological requirements are investigated. It
is outlined that now accounting of the financial results for urban
transport enterprises in Ukraine is carried out strictly on common
regulatory rules, not taking into account the specifics of transport
enterprises. It is proven the necessity of developing and implemen-
ting of guidelines for completing the financial statements at legisla-
tively level that would take into account the peculiarities of financial
reporting enterprises of different industries both in national and
international standards. It is shown the need for differentiation of
accounting of the financial results for the kinds of operations. It is
given an own vision of the order of accounting of financial results
by activities in the urban transport enterprises and made proposals
to improve the structure of the income statement (the statement of
comprehensive income). Using the proposed guidelines will increase
the reliability of the information for each main and additional items
the income statement (the statement of comprehensive income)
formation and transparency of the financial results of the various ac-

tivities of urban transport. Implementation of the results in practice
of urban transport enterprises, on the one hand, greatly facilitating
drafting this report by accounting department, on the other, provide
better meet the needs of external users of financial statements in the
information about financial results.

Keywords: financial results, expenses, income, income statement,
accounting.
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APPLICATION OF MULTIFACTORIAL REGRESSION ANALYSIS
TO0 IMPROVE THE EFFICIENCY OF HUMAN RESOURCE
MANAGEMENT

page 53-58
This article discusses the use of multifactorial regression analy-

sis to solve problems to improve the efficiency of human resource
management.
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The main aim of the article is to develop methods of using
multifactorial regression analysis for quantitative studies of the effi-
ciency of human resource management. Problems of human resource
management at all times are highly relevant. Proper recruitment,
evaluation, development of motivation systems are the key links in
the chain of problems of increase of organization productivity. Ap-
plication of statistical methods for HR analytics allows seeing the
reserves of increase productivity, reducing turnover, etc. The deve-
loped technique allows identifying three key performance indicators
of personnel management services; based on the characteristics of
the contents of the factors influencing the HRM, select the private
performance indicators for multivariate regression analysis and build
a multifactorial regression model. The research results can be applied
in practice of HR departments to improve the efficiency of personnel
and the development of personnel policy.

Keywords: human resource management, efficiency analysis, par-
tial indicators, multifactorial regression analysis.

References

1. Adams, B. (2006). Effektionoe upravlenie personalom. Moscow:
AST, 362.

2. Braverman, A., Saulin, A. (1998). Integral’naia otsenka rezul’tativnosti
predpriiatii. Voprosy ekonomiki, 6, 108.

3. In: Kibanov, A. Ya. (2010). Upravlenie personalom organizatsii. Ed. 4.
Moscow: INFRA-M, 695.

4. Huselid, M. A., Becker, B. E., Beatty, R. W. (2007). Otsenka perso-
nala: kak upravliat’ chelovecheskim kapitalom, chtoby realizovat’
strategiiu. Moscow: Williams, 432.

5. Abrosimova, E. B. (2005). Aktual’'nye razdely statistiki dlia me-
nedzheroo. Nizhny Novgorod, 38.

6. HR analitika: put’ k effektivnomu upravleniiu. (2013). Spravochnik
po upravleniiu personalom, 6. Available: http://www.pro-personal.ru/
article/533729-hr-analitika-put-k-effektivnomu-upravleniyu

7. Choosing measurement methods. (2005, January). Strategic HR Re-
view, Vol. 4, No 2, 7. doi:10.1108/14754390580000584

8. Kozhevnikova, E. A. (2011). Analiz effektivnosti ispol’zovaniia
personala predpriiatiia. Planovo-ekonomicheskii otdel, 8. Available:
http://www.profiz.ru/peo/8 2011/analiz_efektivnost person/

9. Sanders, K., Cogin, J. A, Bainbridge, H. T. J. (2014). Research me-
thods for human resource management. New York: Routledge, 452.
doi:10.4324,/9781315852300

10. Mihalkina, E., Skachkova L., Kosolapova, N. (2014, February 10).
Application of Non-Parametric Statistics and Econometrics Methods
in HR-processes Analysing. Management of the Personnel and Intel-
lectual Resources in Russia, Vol. 3, Ne 1, 11-16. doi:10.12737 /2620

ANALYSIS OF COMMERCIALIZATION EFFICIENCY OF IDEAS
IN REGULAR CHANGES IN MARKET CONDITIONS

page 58-62

Variable economic and political conditions in the country make
it difficult adaptation of innovative enterprises to market needs. In
order to form new views to assess the efficiency of the commercia-
lization of ideas it should be focused not only on the experience of
the industrial sector of other countries with similar development
conditions but also on the experience gained in the academic and
scientific sector. This research formed the basis of writing the article
and one of the steps of commercialization process of research ideas
and technology transfer.

Basic types of assessment process of commercialization of ideas
on the basis of information obtained as a result of the process of
monitoring and audit activities are investigated in the light of the
aims of writing. As an example, criteria for assessing the efficiency of
the commercialization process undertaken by public funds are given.
Within the selected criteria it is analyzed the degree of coherence of
the project aims with the requirements of the beneficiary and policies
and priorities of its initiators. Indicators characterizing the financial
returns from the process of commercialization of ideas about the
optimal process of transforming resources and facilities in already
established potential needs of the consumer are defined. It is drawn
attention on the direct and indirect consequences of the implemen-
tation process of commercialization of ideas, as well as predictable

and unpredictable circumstances that will result in ensuring the ef-
ficiency of the process in the long run.

The main approaches to forming assessments, which are called
«four generations», are defined. Transition from a simple quantitative
efficiency assessment to the assessment that takes into account the
potential of all stakeholders is took place from the first to the fourth
generation.

Analysis of these approaches to assessment provides an oppor-
tunity to develop cooperation between businesses and educational
institutions in the light of the transfer of experience, knowledge and
authority both in domestic and in foreign areas.

Keywords: efficiency assessment, monitoring, audit, relevance,
effectiveness, financial returns, efficiency, impact, longevity.
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RESEARCH OF CURRENT INVESTMENT TRENDS OF
DISTRICT HEATING

page 62-69

The article studies the current state of district heating of
Ukraine in the light of relevant legal alterations. Investment trends
are analyzed in terms of investment objects alterations and respec-
tive changes of investment vector of the sector. Investment climate
of the sector is examined by considering of its main components:
investment potential and investment risk. It is proposed to introduce
a classification type into capital investment classification according
to the criterion «investment planning quality, stipulated by force
majeure circumstances». Based on this criterion, it is offered to dis-
tinguish between planned and force majeure investments. Research
of the current state and tendencies of district heating area and its
investment tendencies suggests that current investments in the area
are categorized as force majeure.

Keywords: district heating, investment trends, investment poten-
tial and risk, force majeure investment.
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RESEARCH OF THE FORMATION OF INTERNAL ECONOMIC
MECHANISM OF THE ENTERPRISE

page 69-73

Successful operation of the companies in the current economic
conditions is largely determined by the availability of effective in-
teraction between all units and departments — internal economic
mechanism of the enterprise. The basis of internal economic mecha-
nism of enterprises is the economic calculation. These author’s con-
clusions are based on the studies of the basic premises and principles
of the internal economic mechanism of enterprises, which include
self-regulation, self-sufficiency and self-financing of units of the en-
terprise. The same principles were incorporated in the basis for the
organization of economic calculation.

The main stages of the formation of internal economic mecha-
nism of the enterprise in historical perspective are considered. The
generality of the basic premises and principles of the formation
mechanism for domestic economic enterprises and economic calcula-
tion (self-regulation, self-sufficiency and self-financing of units of
the enterprise) led to the conclusion of the close relationship of these
categories and consider self-financing as a precursor of the internal
economic mechanism of the enterprise.

Three main stages of implementation of economic accounting in
the domestic economic practice are revealed, the basic characteristics
and features of each stage of its development are defined. Analysis
of these stages in the development of economic accounting revealed
a systemic problem, which is to replace the two most important
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concepts — the concept of «property ownership» by concept «sense
of ownership». In practice, this was manifested in «education» of
the sense of ownership for workers rather than the transfer of assets
into a real estate. The research results have the practical importance
for the formation of the internal economic mechanism of industrial
enterprises.

Keywords: internal economic mechanism, economic accounting,
efficiency, self-sufficiency, self-financing.

References

1. Fedulova, L. 1., Koblosh, M. O. (1998). Orhanizatsiino-ekonomich-
nyi mekhanizm funktsionuvannia sudnobudionykh pidpryiemsto o
rynkooykh umovakh. Donetsk: Institute of Industrial Economics of
National Academy of Sciences of Ukraine, 343.

2. Meskon, M. H., Al'bert, M., Heduori, F. (2002). Osnovy menedzh-
menta. Moscow: Delo, 704.

3. Horngren, Ch. T., Foster, J.; In: Sokolov, Ya. V. (1995). Buhgalterskii
uchet: upravlencheskii aspekt. Translated from English. Moscow: Fi-
nansy i statistika, 146.

4. Aveiro, D., Tribolet, J. (2006). An ontology for organizational func-
tions: the recursive self-maintenance mechanism of the enterprise.
2006 10th IEEE International Enterprise Distributed Object Computing
Conference Workshops (EDOCW’06). Institute of Electrical & Elect-
ronics Engineers (IEEE), 2. doi:10.1109/edocw.2006.20

5. Lanius, M. Achieving Breakthroughs by Using Policy Deployment.
Available: http://www.isixsigma.com/implementation/basics/
achieving-breakthroughs-using-policy-deployment/

6. Cristine, E., Cardoso, S. (2013). Towards a Methodology for Goal-
Oriented Enterprise Management. 17th IEEE International Enter-
prise Distributed Object Computing Conference Workshops, 94—103.
doi:10.1109/edocw.2013.17

7. Hreshchak, M. H., Hrebeshkova, O. M., Kotsiuba, O. S.; In: Hresh-
chak, M. H. (2001). Vnutrishnii ekonomichnyi mekhanizm pidpryiem-
stva. Kyiv: KNEU, 228.

8. Krush, P. V, Tulchynska, S. O., Tulchynskyi, R. V., Kyrychenko, S. O.,
Kryvda, O. V., Kavtysh, O. P. (2008). Vautrishnii ekonomichnyi mekha-
nizm pidpryiemstoa. Kyiv: Tsentr uchbovoi literatury, 206.

9. Bol’shaia sovetskaia entsiklopediia. Available: http://dic.academic.ru/
contents.nsf/bse/

10. Gruznov, I. I., Ogurtsov, P. A., Pahtusova, V. F., Yaroslavs-
kaia, S. B. (1990). Spravochnik tsehovogo ekonomista. Ed. 3. Odessa:
Maiak, 368.

11. Sheshukova, T. G. (2010). Nauchnye osnovy kommercheskogo ra-
scheta na predpriiatii. Vestnik Permskogo universiteta. Ekonomika,
1(4), 17-28.

12. Arisov, G. V., Vasil’ev, L. S., Volodarskaia, R. L., Degtiar, L. S. et
al. (1988). Hoziaistvennyi mehanizm soglasovaniia interesov: opyt za-
rubezhnyh sotsialisticheskih stran SEV. Moscow: Nauka, 208.

13. Karpunin, M. G. (1988). Stil’ rukovodstva i hoziaistoennoi perestroiki.
Moscow: Ekonomika, 80.

14. Voitov, A. G. (2003). Ekonomika. Obshchii kurs. Fundamental’naia
teoriia ekonomiki. Ed. 8. Moscow: Dashkov i K, 600.

15. Tompson, A. A, Striklend, A. J.; In: Zaitsev, L. T, Sokolova, M. L. (1998).
Strategicheskii menedzhment, isskustvo razrabotki i realizatsii strategii:
uchebnik dlia vuzoo. Translated from English. Moscow: Banki i birzhi,
YuNITI, 576.

16. In: Porshnev, A. G., Rumiantsev, Z. P., Solomatin, N. A. (1999). Up-
ravlenie organizatsiei. Ed. 2. Moscow: INFRA-M, 668.

17. Blank, I. A. (2001). Investitsionnyi menedzhment. Kyiv: El'ga-N,
Nika-Tsentr, 448.

18. Shchiborshch, K. V. (2000). Uchet po tsentram otvetstvennosti
kak osnova sistemy material’nogo stimulirovaniia na predpriiatii.
Menedzhment v Rossii i za rubezhom, 6, 47—56.

INVESTIGATION OF INTELLECTUAL PROPERTY ESSENCE IN
THE CURRENT ECONOMIC CONDITIONS

page 74-77

The development of domestic enterprises today depends on
the ability to step up innovation through the introduction of new
technologies, creating innovative products and formation of intel-
lectual property. Conditions for achieving dominant positions in the
international community are created by encouraging the creation of
intellectual property protection and commercialization.

The basis of the process of creating intelligent products and pro-
cesses of intellectual capital reproduction is intellectual work. It is
the basis of intellectual economy, which is now called the «<knowledge
economy», «new economy». The key point is the innovative activi-
ties aimed at the use and commercialization of research and develop-
ment, inventions and other intellectual property rights, which leads
to the release of new competitive products and services.

Approaches to the essence of the notion «intellectual property»
were investigated. The presence of various approaches to the defini-
tion of «intellectual property» (legal, social and philosophical, eco-
nomic) that limit the meaning and significance of this category was
revealed. Tt was established that an integrated approach that com-
bines all aspects of the concept of «intellectual property» best reflects
the essence and nature of this concept. Approaches to classification of
intellectual property are investigated.

The results of the research have practical importance for the
identification of priority types of intellectual property at the indus-
trial enterprises in the innovation implementation.

Keywords: intellectual property, innovation, legal approach, eco-
nomic approach, integrated approach.
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