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KOMMaHisg 4u (QopMmaibHa Tpymna KommaHiid. HalOinmemm BaknmmBoro € iHdopMmarris, ska
00poOIIOEThCS ¥ TIpoIieci OOMiHYy MiK KOMITAHISIMH Ha OCHOBI MocBimy. [Hopmaris
LUPKYJIOE B TaKUX MEPEkKax: y Mepekax MK KOMIAHISIMU; y CepequHI KOMIIaHii; B
IHANBITya bHUX MEpPekKax;y  KOMII I0TepHUX Mepexax. HoBiTHI iH(opMmariiitai TexHo-
yorii, mo mipkyBarHO K. IMmai, BiirparoTs BHpIIIagbHY POJB y TIparli aJONTHBHOI MOJie-
mi. OTxe, Taka MepekeBa MOJENb € IIaT(GPOPMOI0 KOHKYPEHTOCTIPOMOXKHOCTI STIOHCH-
kux ¢ipm [4].

BucHoBKH Ta mpono3unii. 3 pO3BUTKOM HOBITHIX TEXHOJIOTIH Ta 3pOCTaI0YO0I0 TIO-
Tpeboro CycHiibCTBa B iH(OpMAIIT Cy0’€KTH CyCIIIBHOT TisSUTBHOCTI Ta €KOHOMIYHI are-
HTH 3MIHIOIOTh CUCTEMY LIHHOCTECH CYCIUIBCTBA, HOTO COIiaibHUNA PO3MOALI, iH(hopMa-
1ist HaOyBae 3aco0y JOCSITHEHHsI COLIAIbHUX 1 €eKOHOMIUHMX pe3ynbrariB. Poss iH(Op-
Manii B eKOHOMIYHOMY PO3BHUTKY 3pOCTa€, BUNEPEDKYIOUN 3HAYNMICTh 3ac00iB BHPOO-
HUITBA 1 IPUPOJHUX pecypciB. [HPopmaniiiHa eKOHOMIKA K CEpeIOBHIIE TOCIOIAPCh-
KOi JTisutbHOCTI (hipMu IPUBOAUTE 1o Moau(ikarii pipm y HOBI popmu, BU3HAUAE TIPHH-
UM, SKI MOJIATAlOTh y MiaBanuHax (QipMmu Ta 3a ii MeXaMH, 3[1HCHIOE CHCTEMHE y3a-
TaTbHEHHS OCHOBHUX HANPsAMIB aanTarii (ipMu 10 30BHIITHHOTO CEPEIOBHIIA.
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CUCTEMA ®OPMYBAHHSA | NPUAHATTA YNPABJIIHCbKUX
PILLEHb Y BUPOBHULUTBI B YMOBAX PU3UKY
| HEBUSHAYEHOCTI

MoxHeHko A.C. — 0. e. H., XepcoHcbkuli JAY

IMocranoBka mpoOsaemu. Y TemnepilHiil yac y po3BHHYTHX KpaiHax criocrepira-
€THCS] 3HAYHE CKOPOUYCHHS CYOCHIyBaHHS CLIbCHKOTOCIIONAPCHKOI0 CEKTOpa YHACHIZIOK
3pocTaroyoi Tiobamizamii i moB's3aHoi 3 HElo Jidepanizalielo puHKIB. Y 3B'3Ky 3 UM
ypsiau 0araTboxX pO3BUHYTHX KpaiH MOYMHAIOTH IMMPOKO BUKOPHUCTOBYBATH 1 PO3BHBATH
IHCTPYMEHTH 1 CTpaTerii peryioBaHHs arpOIPOMHUCIOBOTO BUPOOHUIITBA, IO 0a3YIOTh-
cs Ha PUHKOBUX MeXaHi3Max i BigmoBigaroTh mojoxeHHsaM BTO. s npobremaTrka ctae
BaXXJIUBOIO 1 B YKpaiHi, yepe3 morauliaeHns ii iHTerpariii y cBiTOBH POCTIp 1, 30KpeMa,
y 3B's13Ky 31 Bctynom y BTO.

VY cepenHbOCTPOKOBII MEPCHEeKTHBI B YKpaiHi IUNIaHYETHCSI CTBOPEHHSI CUCTEMH T10
3a0e3rneuyeHHI0 O0e3MeKH MPOIOBOJILYNX TOBAPIB, MOJIEPHI3allisl CHCTEMH KOHTPOJIIO KO-
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CTi ¥ OIIIHKK PU3WKIB OE3MeKN Xap4oBOi MPOAYKIIii, PO3BUTOK (PiHAHCOBOI i CTPaXoOBOi
iHGPACTPYKTYpH, TUBEPCU(PIKOBAHICT, BUPOOHUITB, MOOYIOBAa PETIOHATHHUX KIIACTE-
piB, mominmeHHs iH(OPMAIIHHO-MAapPKETHHTOBOTO 1 KOHCYJBTAIIIHOTO 3a0e3meueHHs
Cy0'eKTiB arpOIPOMHUCIIOBOTO KOMITIEKCY.

VY 1poMy 3B'SI3KY, pUHKOBA OPi€HTAIliS arpapHOTO CEKTOpa Bce OLIbIIIe BUMArae Bij
TOCIOAPCHKUX KePiBHUKIB YMIHHS OauWTH MEPCIIEKTHBH, IPUIAMAaTH €(pEeKTHBHI CTpaTe-
riYHl YIOpPaBIiHCBKI pillleHHS Y C(OPMOBAHUX PU3MKOBAHUX YMOBAxX TOCIOJApIOBAHHS,
3aCHOBAHMX Ha CHCTEMHOMY ITiJXOJIi, aHaji31 30BHIMIHIX 1 BHYTPILIHIX (akTOpiB, MPsIMO
a0 ornocepeKOBaHO BIUIMBAIOTh HA JISUIBHICTB MiNIPUEMCTBA. | TOMy, iICTOTHO 3pocTae
POJIb KOHIENTYaJbHUX 1 MPAKTHYHO 3HAYUMHUX PO3POOOK i3 IpOOIIeM MPUHHSTTS yIpas-
JIHCHKUX PILIEHb 3 ypaxyBaHHSIM (AaKTOPIB PU3MKY 1 HEBU3HAYEHOCTI, 1[0 BUKOPHUCTO-
BYIOTH iH(hOpMAITiifHI TEXHOJOT1.

CraH BUBYEHHS MPo0JieMHU. B icHyrOUMX €KOHOMIKO-MaTeMaTHYHHX MOJEISAX HE
3HAWIIIM KOMIDIEKCHOTO BHPILICHHS MUTAHHS Y3TOPKEHHS IPOrpaM PO3BUTKY IiIIpH-
eMCTB 40oTHPBOX ctep (mimencrem) AIIK (migcucrema BUPOOHUKIB CLTBrOCHIIPOMYKITIT,
MiICHCTEMa PETYIIOBaHHS PUHKIB, OAHKIBChKA ITiJCHCTEMA, MiICHCTEMa arpocepBicy),
TaKOX MK BUPOOHHYMMH TiaCHCTEMaMu (CITBIOCIIKOOTIEPATHBY 3 Pi3HUMH (OpMaMH
BJIACHOCTI, OCOOMCTI TOCIOZapCTBa MPAIiBHUKIB KOOMEPATHUBIB, MiCOOHI ToCoiapcTBa
MPOMHUCIIOBUX MiAMPUEMCTB 1 (hepMEpPChKi TOCIIOAAPCTBRA).

Hamu Benmka yBara MpUIUTSIETHCS] MUTAHHSIM JpKepen (IPUYNH) BUHHUKHCHHS PU3HU-
KiB Y BiITBOPIOBAILHOMY IPOIIEC] 3 YpaxyBaHHSIM iX 3apOJPKCHHS B 30BHIIIHII CTOCOB-
HO arpocekTopa il y Horo BHyTPILIHIA CTPYKTYDI.

Cepex JOCTITHUKIB HEMA€E €MHOI JyMKH IOJI0 BU3HAUeHHS pu3uKy. Ha cporomni
HEeMae OJJHO3HAYHOTO PO3YMIHHS CYTHOCTI PU3HKY, HEBH3HAUCHOCT, BTpAaTH (BUrpAILy).
Kateropist pu3uKy BHSBISETHCS 32 JOMOMOTOO IIIE OJHOTO IOHATTS, IO XapaKTepU3ye
HEOJTHO3HAYHICTh MPOTIKaHHS BHPOOHWYO-(PIHAHCOBHX IIPOIECIB, a caMe HasBHOCTI
YMOB HEBH3HAYEHOCTI.

Pusuk — 11 HEBM3HAUCHICTh HACIIJKIB, SIKa BIUIMBAE HA PE3YJIbTaTH NPHHHATHX
YOPaBITIHCHKUX PillleHb, [0 MOKE MPUBECTH 5K JI0 BTPAT, TaK 1 10 BUTPAIIIiB.

3aBaaHHs i METOIUKA TOCTIZKeHb. 3aBIaHHIMU CTATTi € aHali3 (paKkTopiB pU3M-
Ky y cdepl ynpaBiiHHS arpoeKOHOMIYHMMH TpolecaMu. MeToI0J0TIYHOI OCHOBOIO
JOCIIIDKEHD € MIaJeKTHYHUNA METOJ MM3HAHHS 1 CUCTEMHHUI IIIXIJ 40 BUBYEHHS €KOHO-
MIYHHX MIPOIICCIB.

PesyabraTu pocaimkens. Ha ocHOBI aHanizy QaktopiB pusuky y cdepi ynpas-
JHHS arpOCKOHOMIYHHMH IIPOIIECAMH HAMHU IPOIIOHY€ETHCS KOHIIENTyalbHa cxema (op-
MYBaHHS TPUHHATTS ynpaeiiHChkuX pimers (ITYP) B arpocdepi 3 ypaxyBaHHIM pH3H-
Ky, 110 BpaxoBye crierudiky i xapakrep B3aemonii migcuctemu [1YP mo pusnkax 3 in-
muMH (30BHINTHIME 1 BHYTpitmHiMu) miacuctemamu ATTK.

Hamu Bu3HaueHO, 110 MU MPUHHATTI YIIPABIiHCHKUX PilllEeHh BApPTO BUAULITH y3a-
TabHEHY TOCITITOBHICTh IOCHTIKEHHS 31 3HIKEHHS TOCHOIAPCHKOTO PH3UKY Y IBOX
HampsMax. 3armo0iraHHs MOsIBI MOYKJIMBUX PU3UKIB 1 3HWKCHHS BIUIMBY PH3HKY Ha pe-
3yJIBTaTH BUPOOHUYO-(IHAHCOBOI MiSTTBHOCTI.

Pa3zom 3 TUM, pO3IJIsiIAlOuy MiJXOIH 110 3HWKEHHIO PU3UKY KOHKPETHHX TOBapo-
BUPOOHMKIB — (DEPMEpPCHKUX TOCHOAAPCTB, LIIKOM IPaBOMIPHO BHUPOOUTH 3arajibHy
KOHLIETILIIO 110 3HW)KEHHIO PU3UKY B arpapHOMY BUPOOHUIITBI.

OCHOBHUMH CKJIQIOBUMH JJaHOT KOHLIETII] €:

1) OuiHka BHPOOHHYOro IMOTEHI[ATy arpomianpueMcTB (pepMepchKUX TocIo-
JapcTB), IO 3JaTHUI YCHIIIHO peai3yBaTH HaMidYeHHUH TPOEKT.

2) BusnauenHs uineit (3amaq), siki HeoOXiAHO MOCITTH (BUPIMIUTH) Y X0/l pea-
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Ji3arii mpoeKTy.

3) BusiBnenus GpakTopiB pu3HKYy.

4) BusHaueHHs KpUTEpiiB BHOOPY 1 CHUCTEMH MOKA3HUKIB OI[IHKUA 3HUKCHHS
PU3HKY.

5) Po3po6ka i BuOip anbTepHATHBY OIIHKH 3HIDKEHHS PH3HKY.

6) Po3pobka KOHIIEMII] aHai3y 3HIKEHHS PH3UKY 3 TO3MIlii 0OpaHuX KPHUTEpiiB,
MOKA3HUKIB 1 allbTepPHATHB.

7) IpakTrdHa peaizallisi HAMIYeHOTO MPOCKTY 3 yPaxXyBaHHIM PH3HUKY.

B ymoBax puMHKOBOIO rocrojapcrsa Iian (epMepchbKoro rocrnofapcTsa MOBHHEH
ypaxoByBaTH CJICMCHTH PU3UKY i HeBH3HaueHOCTI. [lo-meprie, sik OaratoBapiaHTHICTh
YMOB T'OCIIOJIApPCHKOTO POKY, II0 MOXKYTh 3J/IIIICHIOBAaTHCS B MEPCIIEKTUBHOMY, IIJIAHOBO-
My Tepiofi; mo-Apyre, HEOOXIMHICTh alanTallii 10 3MiHHAX YMOB TOCIIOIapPIOBaHHS BU-
MararoTh BHKOPHCTAHHS BU3HAUCHOI KIJTBKOCTI JOJATKOBUX TPYIOBHX 1 (piHAHCOBHX
pecypciB i X poO3MOIUTY IS BUPIMICHHS TaKUX 33ad, 10 MOTIH O 3TIIaIuTH Pi3Ki mepe-
A MiACYMKIB TisTTBHOCTI. TOMY BaKJIMBOIO 3a/1a4€I0 € BHSABICHHA THUX 3arajbHUX
ACTICKTIB YIIPABIIHHS PU3UKOM, IIIO MOTJIA O JOMIOMOTTH CLTBCBKAM TOBAPOBHPOOHHUKAM
— (epmepam po3poOUTH BIACHI CTPATETil YIPaBIIHHSI PU3UKOM.

IHBecTyBaHHSI B yMOBaxX PHHKOBHX II€PETBOPEHb € OJHHM 3 OCHOBHHUX €JIEMEHTIB
€KOHOMIYHOI TOJITHUKH, CIPSIMOBaHOI Ha BiJPO/UKEHHS arpapHoro BHpOOHHUITBA. Bin
CTBOPEHHSI CIIPUSTIMBUX YMOB JUIS 1HBECTOPIB i (pepMEPCHKUX TOCIIOAAPCTBO, IO €
CTMOXKMBauyaMM IHBECTHILIHHOTO KalliTaly, 3aJIeKUTh IOXKBABJICHHS 3arajJbHOrO pPIBHS
AKTUBHOCTI 1HBECTHUIIIIHOTO MIPOIIECY.

[TpuiHATTS yIpaBIiHCHKHUX PillleHb y ()epMEePCbKOMY T'OCIIOIAPCTBI 3 MPUBOY iH-
BECTYBaHHS 3aJICKUTh BiJ Pi3HUX (DaKTOPIB: BUIY iHBECTHIIIN; BAPTOCTI IHBECTHUIIIIHOTO
MPOEKTY; KUTBKOCTI IHBECTHIIIHUX TPOEKTIB; 00MEXEeHOCTI (DiIHAHCOBUX pPECYpCiB; pH-
3MKY, [TOB'SI3aHOT0 3 YXBAJCHHSAM YIIPABIIHCHKOTO PIllICHHS.

B ymoBax pWHKOBOI €KOHOMIKM MOXJIMBOCTEH IS iHBECTyBaHHS HaBiTh APIOHUX
cy0'exTiB arpo0i3Hecy aocuTh O6arato. OmgHak Oyab-sSKe MiAMPUEMCTBO, i 0COOIMBO de-
pMepchKe TOCTIONapCTBO, Mae OOMEKEeH1 BUTbHI (hiHAHCOBI pecypcH, HEOOXiaHi I iHBe-
cTyBaHHs. TOMy BaKJIMBE IMTAHHs ONTHMI3allii iIHBECTHIIIMHUX MPOEKTIB, TOOTO OLIHKU
ix eheKTHBHOCTI i BUOOPY HAHOLIBII ONTHMAIBHHX.

[Tpouec MozxemoBaHHS 1 POPMYBaHHS MPUHHATTS YIPABIiHCHKUX pillICHb 1HBECTHU-
LiifHOT MPHUBAaOIMBOCTI MPOEKTIB y (PEepMEpChKUX TOCIOJApCTBaX B YMOBAaX PHU3HUKY 1
HEBM3HAYEHOCTI Nepe1dayae BUKOHAHHS PsLY €TarliB.

[epmmii etan. OiHKY BUPOOHIYIOTO MOTEHITATy (pepMepChKOro rocmoaapcTBa MU
PEKOMEHIY€EMO BHKOHYBATH 10 OCHOBHHX c()epax MpOsBY PHU3UKY: BUPOOHUYIH, (iHAH-
coBiif. Ilepmmii eranm MOBMHEH BU3HAYWTH BHPOOHWYMIA TOTEHINAN, BHUSBUTH cla0Ki
MICIIS B AISUTBHOCTI TOCTIOIAPIOIOYOTo Cy0'€KTa 1 BU3HAYUTH HAPSAMU 1X MOJOTAHHS, IO
3/1aTHI YCIIITHO peani3yBaTH HaMi4eHUH MTPOEKT.

Hpyruii etan. BuznadeHHs il yIpaBIiHHSA pU3UKaMU 10 IHBECTHLINHHIIN MpuBao-
JIMBOCTI TIPOEKTIB, Ki HEOOXinHO nocsarTy (BUpIKUTH) y X0Ai peatisamii nmpoexry. [pyn-
TYIOYHCh Ha pe3yJsibTaTax aHallizy i OLIHKKM BUPOOHHYOro MOTEHIany (epMepCchKoro
roCro/IapcTBa, MOXKHA KOHKPETU3YBATH LI 1 3aj1a4i, SKi BAPTO BUPILIUTH LUIIXOM PO3-
poOKH 1 peasizauii BiAMOBITHUX 3aX0/1iB JUIst 3/{IHCHEHHS JAHOTO TIPOEKTY.

Tperiii eran. BusiBnenns ¢axropiB pusuxy. [Iponenypy BusiBieHHs (akTopiB pu-
3MKYy BapTO NMOYMHATH 31 CKJIQJA@HHA iX Ieperniky i XapakrepucTuku. IIpu npoMy BapTto
3BEpHYTH yBary Ha:

- 30ip i 00poOKy iH(popMmarii 31 cep mposBy pusnkiB. [HGopMmarttiitHuii 070K cuc-
TEMU MPUHHATTS PIllICHb TI0 YIPABIIHHIO PU3UKAMH MICTHTH y c00i 6 OmokiB iH(opMma-
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[MIfHUX TOTOKIB PHU3MUKIB. TMPHPOTHO-KIIMATHYHUX, MPOAYKTOBHX, KBaTi(iKamiifHIX
(kampoBHX), TEPUTOPIATBHAX, IHHOBAIIWHKX i (hiHAHCOBHUX;

- HaKoMM4eHHs iH(popMarii 3i chep mposiBy pu3uKiB. BoHa HE0OXimHA I aHANIZY
i oniHKK (haKTOPIB PHU3HMKY B PE3yIbTATi B3a€EMOMIl PHHKOBOTO 1 JEP’KaBHOTO PETYIIIO-
BaHHS arpapHUX PHHKIB.

UerBepTuii etan. BusHadeHHS KpHUTepiiB BHOOpPY 1 CHCTEMH TOKa3HUKIB OI[IHKH
3HW)KEHHS pU3UKy. BuOip KpUTepito 1 MOKa3HUKIB OLIHKK PU3HMKY MOBUHEH 3JiHCHIOBA-
THCS, BUXOJSYM 3 LIeH 1 3a1ay, copMyJIbOBaHMX Ha BIANOBIIHOMY eTari poOOTH.
OCKUIbKH B €KOHOMIIlI MiIPHEMHUAILKOTO THITY TOJIOBHOIO METOIO € NMPHUOYTOK, KpHTe-
pieM e(heKTHBHOCTI THX UM IHIIMX 3aXO0JiB, IO 3HIKYIOTh PU3UK, BAPTO Ha3BaTH 3a0e3-
TIeYCHHS rapaHTii 1 oJiepKaHHS.

[T'stwit eran. Po3poOxka i BuOip ampTepHATHBHU OILIHKA 3HWKCHHS pH3HUKy. Ha mpax-
THII (hepMepChKe TOCTOMApCTBO He Bojomie (i He MOKE BOJOITH) TAKHMH 3ariacaMu
3HaHb 1 4yacy, mo0 cOpMyYIIOBATH i OLIHUTH KOKHY MOKJIMBY allbTepHATHBY. ToMy
MeHemkepH (KOHCYIbTAIliiHI QipMU i TICHTPH) NIyKalOTh MPUHHATHAN BapiaHT, mo 10-
3BOJISIE 3HATH MPOOIIEMY.

[Moctuit eramn. Po3poOka KOHIIEIIT aHATi3y 3HWKEHHS PU3HUKY 3 TO3UIIIH 00paHuX
KPHUTEPiiB, MOKA3HUKIB 1 albTEPHATHB. AHANI3 PU3UKY — mpoliec BusiBieHHs (ineHTHI-
Karii) i orinku HeOe3rnexk. OCHOBHUI 3MICT Ii€l MPOIEIYPH ONATa€ B TOMY, IO B pe-
3yJIbTaTi TPOBEACHOTO aHANi3y CJiJl OAEP)KATH TEPeiK MOKJIMBUX BapiaHTIB pillleHb
KOHKPETHHUX MPOOJeM (JIOCATHEHHS OCTaBICHOI METH) 3 JIOKJIAIHOK XapaKTePUCTHKOKO
MO3UTHBHUX 1 HETraTUBHUX HACIHIIKIB KO)KHOTO 3 HUX.

Cromuii eran. [IpakTuyna peanizamis HaMi4eHOTO MPOEKTY 3 ypaxyBaHHSIM MOXK-
JUBOTO pU3UKY. [licis 3aBepIICHHS €TarliB, MOB'I3aHUX 3 OOTPYHTYBAHHSIM 3aXOJIiB IIO-
IO 3HIKCHHS pU3UKY, HEOOXITHO TIPOTyMaTH MEXaHi3M iX MOKJIMBOI peaizafii.

[Ipouec Ge3mocepeHHOTO BIUIMBY Ha PU3NK HAMH HPEICTABICHUH TPhOMa OCHOB-
HUMH CII0cO0aMU — 3HIKCHHAM, 30€peKEHHSM 1 TIepe1adeio PU3HKY.

3HIKEHHA PU3NKY Ma€ Ha yBa3i 3MEHIICHHS PO3MipiB MOXKIMBOTO 30HTKY, iMOBIip-
HOCTI HACTAHHS HECTIPUATINBHUX TOIIMH.

30epekeHHsT PU3UKY Ha ICHYIOYOMY pIiBHI HE 3aBXK/IM O3HAYa€e BIIMOBY Bija Oy/ib-
SKHX I, CIIPSIMOBaHHMX Ha KOMIICHCAI[II0 30MTKY, X04a Taka MOMKJIMBICTh NependadeHa.
depmepchKe rOCMoIapCTBO MOXKE CTBOPUTH CIielianbHi pe3epBHi Gpouau (GpoHau camo-
cTpaxyBaHHsS a00 (OHIU PU3UKY), 3 SIKHX Oyje 3/iHCHIOBATHCS KOMIIEHCAI[isI 30MTKIB
NIPY HACTaHHI HECTIPUSTIMBHUX CUTYaIlill.

Jo 3axomiB, 3MiCHIOBaHUX TIpU 30€peKCHHI PU3UKY, MOKYTh OYTH TaKOX 3apaxo-
BaHi: OJIep>KaHHS KPEIUTIB 1 MO3WK I KOMIICHCAIIT 30MTKIB 1 BiTHOBICHHS BUPOOHUII-
TBA, OJICPKaHHA ACP>KaBHUX JOTAIH Ta iH.

3axonm I mepedadi pU3WKy O3HAYaIOTh Nepeaady BiMNOBIJAIBHOCTI 32 HBOTO
TpeTiM ocobaM MpH 30epekeHH] iICHYI09OTO PiBHA pU3MKY. Jl0 HUX HalexXaTh CTpaxy-
BaHHJ, 1[0 Ma€ Ha yBa3sl Mepejady pU3MKy CTPaxoBOi KOMIIaHIi 3a BU3HAYEHY IUIATy, a
TaKOX PI3HOTO pojy (hiHAHCOBI TapaHTii, MOPYUUTENHCTBA TOLIO.

BocbMmuii etarn. 3akiIOYHUM €TaroM YHPaBIIiHHS PU3UKOM € KOHTPOJIb 1 KOPEKTY-
BaHHs pe3yJbTaTiB peanizaiii oOpaHoi cTparerii 3 ypaxyBaHHSIM HOBOI iH(popMarii.
Kontpous nossirae B ogeprkanHi iHGopmarii Bi MEHEKepiB Mpo  30MTKH, 110 BiOYIIH-
cs1, 1 BXKHTI 3aX0/IH 10 iX MiHiMi3amii. BiH Moke BUpaaTuCs y BUSBICHHI HOBUX 00CTa-
BUH, 110 3MIHIOIOTH PIBEHb PU3MKY, MEpeaadl UX JaHUX CTPaxoBid KommaHii, criocre-
pekeHHi 32 epEeKTUBHICTIO POOOTH cHcTeM 3a0e3rneueHHS Oesmeku Ta iH. Kpim 1poro,
MOBMHEH BifOYBaTHCS MEPETIIA JaHUX MPO e(hEeKTHBHICTh BUKOPHCTOBYBAHUX 3aXO0JliB
JUISL YIPaBIIiHHSA PU3HKAMU.
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VY paMkax HpeJcTaBICHOr0 HAMU aHaIli3y PU3UKY MOXKYTh BUKOPUCTOBYBATHCS CH-
CTEeMH E€KOHOMIKO-MaTeMAaTHIHUX MOJICNCH, aNTOpUTMIB I METOJUYHUX ITiIXOJIB, IO
TIO3BOJISIFOTh MAKCHMAIIbHO 00'€KTHBHO OIIHUTH 3MiHHI YMOBH i BU3HAYHUTH PiBEHb iHBE-
CTHILIHHOI MPUBAOIMBOCTI MIAMPHUEMCTBA 3 ypaxyBaHHAM (DaKTOpiB pHU3MKY 1 HEBH3HA-
YEHOCTI.

VYeci mporenypu i KpOKH TMPOTIOHOBAHOI HAMH METOIUKHU TTOOYI0BaHI Ha MOCTiIOB-
HocTi 9 eramiB BUKOHAHHS 3a1a4 (YHKIIOHYBaHHs (hepMEPChKOro rocroaapcTsa 3 ypa-
XYBaHHSIM HEBU3HAYECHOCTI 1 PU3UKY EKOHOMIYHOTO CEPEAOBHIIIA.

Kpok 1. Po3pobinsierbes i pearnizyerhest iH(popMaliiiina cucrema Jajsl MiaAroTOBKU
BXiHOI iHpopMmanii. Ha ocHOBI cTaTHCTHYHMX JTaHUX (POPMYETHCS MPOTHO3 ypOXKaHHOC-
Ti KYJIBTYp KO’KHOTO TOCIIO/IapCTBa.

J1J1 KO’)KHOT'O TOCTIOAAPCTBA HA OCHOBI OIIIHKU 00'€KTUBHUX (haKTOPIB 1 MapaMeTpiB
MOTO0 MISIIBHOCTI BCTAHOBIIIOIOTHCS MOYKIIUBICTD, JOIUIBHICTE a00 HEIOUIBHICTD BiIIO-
BITHOT'O BapiaHTa KJIACTEPHOTO PO3BUTKY MO BHUITYCKY KiHIICBOI MPOMYKINI i HaJaHHIO
MOCITYT, TI0 MOTJIMOJICHHIO BHYTPINTHBOTTy3€BOT0O TOIITY TpaIli i TeXHOIoTiuHOi (cTa-
JiitHoT) criemiaizanii.

Kpok 2. MoxiuBi BapiaHTH KJIACTEPHOT'O PO3BUTKY 1 CXEMH clielianizamii mija-
I0ThCs TII00NTBHIN OIIHII 1 BUOOPY 3 ypaxXyBaHHSIM pe3yJbTaTiB aHalli3y IOTEePEJHbOTO
eTamy i 3aranbHOperioHanbHHUX iHTepeciB (motpeb). Yci rocromapeTBa rpymyrOThCS M0
XapakTepy BUPOOHUYOI MisUTBHOCTI 1 MPOMAYKIIii, 110 BUMYCKaeThCs (MOCHyT, 110 Haja-
10Thes1). BuxifHa CyKyHHICTh (pepMEpChKHX TOCIOAAPCTB PO30MBAETHCSA HA OJHOPIIHI
TpYIU 32 JIOTIOMOTOI0 METO/IIB KJIACTEPHOTO aHajli3y 1Mo MeToay Yopna, a BUpOOHHYHHA
MOTEHIIAJI TPYIH OHOPIHUX TOCHOAAPCTB MOEAHYETHCS B THUIIH.

Kpox 3. Bupimyetbcst 6araTrokpuTepianbHa onTUMI3alliifHa 3aqada. TyT yci mapa-
METpPH 3a7adi pO3/ALICHI HA BUIIAKOBI BEIUYHWHH, [0 BUIPOOYIOTh BIUIMB BHITAIKOBUX
(bakTopiB i B pe3ysbTaTi Bapiror0di i JeTepMiHOBaHi (BH3HAUYCHI). YPOXKAHHICTD CilTbCh-
KOTOCTIOAAPCHKUX KYJBTYp 1 MiHM pearnizamii 1 1 mpoayKIii € BUMaJKOBIMHU BEINIHHA-
MU. [IpoXyKTHBHICTE TBApWH 1 BUTPATH TPOIIOBHX 1 TPYAOBUX pecypciB Ha 1 I IpOIyK-
1ii BBAKa€ThCSI HOPMATHBHOIO, PO3PAXOBAHOIO HA OCHOBI TEXHONOTIYHHUX KapT. Obcsaru
BUPOOHUYMX PECYPCIB MOXKHA PO3IIISIATH SIK IETEPMiHOBaHI.

Crioyatky HEoOXiqHO POOMTH aHalli3 iepapXiil KpUTEpiiB BUKOPUCTAHHS 1HBECTHU-
i, IO XapaKTepu3yloTh e(EeKTUBHICTD, 1 allbTEPHATHB 3aJadi 1yl BUOOPY HAMOUIBII
MPUHHATHOTO KpHUTepito. [10TiM 3a J0MOMOTrol0 eKCIepTHUX OIIHOK MOXKHA BH3HAYUTH
CTYHIHb Ba)XJIMBOCTI (paKTOpIB, IIO BILIMBAIOTH HA BHOIP TOTO YM IHIIOTO KPHUTEPIIO.
Jari MoxHa po3paxyBaTd IMOBIPHOCTI pHU3HKY 10 iHBECTHIIIHIN MTPUBAOINBOCTI MPOCK-
TIB B arponpOMHCIOBOMY BHPOOHHIITBI Ha OCHOBI TyMOK €KCIIEPTIiB i paH)KHPYBaHHSI
3HAYMMOCTI KPUTEPIiiB €KCIEPTHOI OIIHKH. Y MiJICYMKY BUXOAUTH B3a€EMO3B'SI30K PiBHS
PHU3UKY TI0 1HBECTHIIHHIN MPUBAOINBOCTI IIPOEKTIB B arpOIPOMHCIOBOMY BHPOOHHUIITBI
3 MOKJIMBICTIO IPUAHATTS YIPABIIHCHKHUX PIMICHb O X MiHIMi3aIii.

TyT 5K JOKaNIbHI KPUTEPil ONTHMI3allii MOKYTh BUCTYIIATH MOKA3HUKH: "MaKCHMyM
peanizoBaHol MpoAyKii”, "MakCUMyM BaJoOBOi NPOAYKLii", "MaKCUMyM YHCTOrO JOXO-
ny", "piBeHb peHTabenbHOCTI" .

Kpok 4. Ha 11soMy Kpolii po3IisiIacThes 3afada ONTUMI3AIlT PO3IMOALTY POIaXKiB
MIPOYKIii, 3AIHCHIOEThCST BUOIP MHOXKHMHY BapiaHTIB 13 TWIAHY MPOJAXIB 3 ypaxyBaHHIM
PHU3MKY 1 HEBH3HAYEHOCTI, 3aCHOBaHMX Ha ifei MiHIMI3alil cepeaHbOro adCOIOTHOTO
BIAXUJICHHS.

[Ipy ©pOMY CTaBHThCS MeTa PO3POOHTH NMPOLEIYPY Y3TOIKCHHS ONTHMIi3awuil i
imiTamii mpu GopMyBaHHI 3aKyIiBENbHOI I[iHH, HANPUKIAI HA 3€pHO, IO BPaXOBYIOTh
€KOHOMIYHI IHTepecH jepxaBu i (epMepchkoro rocmoaapcTBa (00 €IHAHHS TOCIO-
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napcts). [lpu BpaxyBaHHI mparHeHHs pepMepa 3HU3UTH PH3UK HCTIPHUHATHHX 30UTKIB
MOJKJIVIBI PIIICHHS, 3TiTHO 3 SIKUMH Oa)KaHWH MMOCTAITHUIA MPOIak BUPOOICHOT IPOIyK-
uii (po3moin o0csry mpoiaxiB, HAPUKIA/, 3epHA B Yaci B MEPioJ] 10 HACTYITHOTO BPO-
*karo). Jlami Ha OCHOBI aHai3y CE30HHMX 0COOIMBOCTEH TUHAMIKH IiH Y MUHYJTI POKH i 3
ypaxyBaHHIM O4iKyBaHOTO PiBHA iHMIAMI{ Mo>ke OyTH 3p0oOIeHNH TIPOTHO3 IIiH MO Mics-
X POKY TT0 MOKJIMBHX CIICHapisx. BXimHI TeXHiIKO-eKOHOMIYHI Koe]imieHTH 1 mapame-
TPU MOJIEII BBOISTHCS B MOJIENb €K30T'€HHO.

VY pesynbTaTi BUXOIATH TUIAHH 3 TPOJAXy MPOAYKIi (3epHa) MpOTSIroM Iia-
HOBOTO TEPiOay MPHU PI3HUX JOMYIICHHSIX MIOJ0 CepeaHIX aOCOIMIOTHUX BiAXUJICHB
BiJl O4iKyBaHOT'O 3arajbHOr0 BUTOPrY (3a BHHATKOM BHTPAT MO OIMJATi BUTPAT CXO-
Buiia (eneBaTopa)).

Kpoxk 5. 3amaga momnsrae B OLiHII pU3HAKY HACTIAKY OOpPaHOTO PIBHS 3aKYIiBEIBEHOL
LiHMU 3 TOTJISY JCPKaBH 1 3 MOMIISAY CUIIbCHKOTOCIOAAPCHKOr0 BUPOOHHKA.

o6 ¢opmyBaTH IiHE HA CUTECHKOTOCIONAPCHKY MPOAYKIIIO, JAepiKaBa MIOBHHHA
MIPOTHO3YBATH piBeHb iHGUALII. 3ac00iB, oTpuMaHUX (hepMepaMu 3a BUPOIIEHY 1 Mpoja-
HY JeprKaBi MPOIYKLIO, TOBUHHE BUCTAYUTH HA MOKPUTTS BUTPAT IO HACTYITHOTO BPO-
karo. [IponoHoBaHa MeTonMKa, 3aCHOBaHA Ha 31CTaBJICHHI OYiKyBaHOTO e(eKTy i pu3u-
Ky, HE TIIBKH JOMyCKae, ane i nependavae BUOpATH HAKOIIBII IPUAHATHUI piBeHb (Ba-
piaHT) 3aKyIiBeIbHOI MiHK TS CITbCHKOTOCIONAPCHKOTO BUPOOHHUKA.

Kpoxk 6. HeoOxinHa oliHKa pu3UKy BTpaTu MpUOYTKY Ipu 30epiraHHi NpoayKii 3
ypaxyBaHHSIM MIHJIMBOCTI IIiH Ha PUHKY CLIBCHKOTOCIIOAPCHKOT MPOAYKIIT. 3 AEKIIBKOX
pileHb, BIJOMHX y Teopii irop, BUOMPAEThCS TOW, KOTPHUI € MPUHHATHUM ISl KOHKpET-
HOTO BHIQJIKY.

[Ipu 11pOMY PSIIKA MATPHIIL SBISIFOTH COOOO Pi3HI BapiaHTH, a CTOBIIII - MOKJIHBI
KIIMaTHYHI pe3ysbTatd (HECIPUSITINBI, CEPEIHI 1 CIIPUSITIIHBI).

[Ipu upoMy KpuTepii MOXKYTh OyTH PO3MALTICHI HAa JIBI TPYITH, IO JO3BOJIIOTH OIli-
HIOBAaTH JTFTEPHATUBY 3aJIC)KHO BiJl PiBHSA BU3HAUYEHOCTI CUTYyaIlii: BHOOPY aIbTepPHATH-
BH B yMoBax pusuky (kpurepiii "Baiieca-Jlammaca"); BuOip anbTepHATHBH B yMOBax
HeBu3HaueHocTi (kputepiit "Minnmakca”, "Ceimxka”, "T'ypsina").

Jnst oGepexHOi cTpaTerii XapakTepHe BiZIMOBJICHHS BiJ pu3uKiB. [Ipu Takiii crpa-
Terii OJHUM 13 HAWOUIBII YacTO BUKOPHUCTOBYBAHHUX METOJIB YIPABIIHHSI PH3UKAMH €
crpaxyBaHHs. CyTh METO/Iy — CTBOPEHHSI BIIACHUX CTPAXOBUX (DOHJIB, MPU3HAUCHUX IS
HOKPHTTSI 30MTKIB.

Kpok 7. Cxema po3paxyHKy HOpPMaTuBiB OyIyeThCsl, BUXOASYH 3 IICH BHUPIBHIO-
BaHHS PCHTA0CTHHOCTI, IO MOXKE BapIIOBATHCS 3aJIEKHO BiJ TOTOAHOTO i I[IHOBOTO
(hakropa.

PiBeHB peHTa0ENBHOCTI 3 ypaxyBaHHIM BHKOPHCTOBYBAHOT'O CTPAXOBOTO PE3CPBY B
HECTIPUATIUBIHM cuTyamii 1 3 ypaxyBaHHSIM BiIpaxyBaHb y CTPAaXOBUH (OHA Y CEpenHix i
CIIPHUATIMBUX CUTYaLisIX.

Kpoxk 8. Jlist 11b0oro MO>kKHA BUKOPUCTOBYBATH IMiTalliiHy Mojielb (hiHaHCOBOT Jiisi-
JBHOCTI (hepMepchKOro rocnoaapcta (00’ €IHaHHS TOCIOAAPCTR).

Crnovatky OyIlylOThCSI MOJIEINI TONHUTY 1 TIOBEIIHKM KOHKYPEHTIB Ha OCHOBI po3pa-
XYHKOBHUX JIaHHX. 32 pe3yJbTaTaMH aHajli3y BHXIJHOI MOJENI BU3HAYAIOTHCS BEJINYNHU
MIOTTUTY, PUHKOBA I[iHA 1 HOPMATUBHI KOe(IIIEHTH 1 IX MOEAHAHHS, IIPU IKOMY 3abe3rie-
YYETHCS MOYKJIMBICTD 3/IIHCHEHHS ITpocToro (ctabimizallisi BAPOOHUIITBA) 1 PO3IIUPEHOTO
(po3BUTOK BHPOOHHMIITBA) BIATBOPEHHs 3 ypaxyBaHHsM iH(uswuil. [lpu mpomy BapTto
po3paxyBaTh iHACKCH-Ie(IATOPH 1 JUCHAPUTET LiH HA CLIBCHKOTOCIIONAPCHKY MPOIYK-
ifo.

Kpox 9. [IpormoHy0ThCSI MOKIIMBI BapiaHTH IHBECTHIIIHOT IporpaMu hepMepChKo-
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T'0 rOCIOJapCTBa Ha OCHOBI (pOpMyBaHHs OIO/DKETY KalliTaIOBKIIAICHb 3 BUKOPHCTAHHAM
JHIHHOTO TUHAMIYHOTO IPOTpaMyBaHHS.

Jis onrTrMi3aniil iHBECTUITIIHOT POTrpaMu TOCTIONapCTBAa HAa OCHOBI KPUTEPItO YHC-
TOI ITMCKOHTOBAHOI BapTOCTI BHPINIYETHCS ONTHMi3aliifHa 3amada. BpaxoByeTbced, o
HIIIPHEMCTBO HE PO3IIIANAE MOXKIUBICTh 3aJIy4EHHS TOZATKOBHX MO3HUKOBHX IDKEpel
(hinaHcyBaHHs, TOOTO 3aada TOJSATaE B HAWOUTBII e(heKTUBHOMY PO3MOALII BIACHUX
3ac00iB cepel] IHBECTHIINHUX 00'€KTIB!

BucHoBKHM Ta npono3uii. 31iliCHEeH] iTepaTHBHI PO3paxyHKH I10 BCIX i€papXidHUX
JIAaHKaX TOPS 3 TOKa30M MOJJIMBOCTI 1 TOMUIBHOCTI MPAKTHYHOTO BUKOPHCTAHHS MPO-
TTIOHOBAHOI CHUCTEMH JJO3BOJISIIOTH 3allpOIIOHYBAaTH KOHKPETHI MapaMeTpH CIielliati3oBa-
HOTO KJIACTEPHOTO PO3BHUTKY IO IHBECTHIIHHIN TPUBAOIUBOCTI (GepMEpPCHKUX TOCIIO-
ApCTB y po3pi3i obnacTel, 30H i TUIB OKPEMHX T'OCHOJAPCTB HA CEPETHHOCTPOKOBY
MIEPCIEeKTUBY. 3 ypaxyBaHHSIM aHalizy, jumre 46% rocromapcTs Bij 3araibHOi KiJbKOC-
Ti IOCHIPKYBaHUX ClIIbCHKOTOCIIOAAPCHKHX MIAIPUEMCTB MalOTh BUCOKHI CTYIIiHb IPHU-
BaOJIMBOCTI /JIsl IHBECTOPA B YaCTHHI BUKOPHCTaHHA €KOHOMIYHOTO MOTeHIiany. Takum
YHHOM, OIliHKa B arpoIpOMHCIOBOMY BHPOOHHUIITBI 3 MOTIISAAY PIBHS PU3UKY TO3BOJISE
CTBOPHUTH peajibHe IHBECTHUIIIIHO MpHUBaOIUBE 1 KOHKYPEHTHE CepeoBHINe s (hepmep-
CBKHUX TOCHOAAPCTB.
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IMocranoBka mnpodaemu. OcraHHIM 4YacoM 3pocTae€ yBara EKOHOMICTIB JI0
pErioHaIbHOTO acHeKTy pedopM, IO 3IiHCHIOIOTHCS B arpapHOMY CEKTOpi. 3pOCTaHHS
BUMOI' JI0 PETiOHAIBHOTO acleKTy € XapaKTepHOI0 PHCOI0 arpapHux pedopMm y
OimpmIocTi KpaiH. 30KpeMa IOCHIIEHHS 3B'S3Ky arpapHOTO BHPOOHHUITBA 3 PO3BHTKOM
nepugepil BHCTYIa€E BAXKIMBOK CKIAJOBOK  €BPOIEHCHKOI MOIeTi, Ha sKy
OPIEHTYIOThCSL KPaiHH MOCTCOLIATiICTHYHOTO IPOCTOPY Y PYCIIi NEPCIIEKTUBH BCTYITY JI0
€Bporeiicpkoro coro3y. BogHowac, 11i MUTaHHS BUBYEHI e HEJOCTATHRO 1 BUMAararoTh
MOAAJBIIOTO JTOCIIHKEHHS.

CtaH BUBYeHHsI MpoOjeMH. Y pPaISHCHKUA Ta CydacHWH TeEpioj] BUPIMIEHHIO
pi3HUX MUTaHb popMyBaHHs TpaHCHOPMAIIMHKUX MPOIECIB B arpapHiii cdepi eKOHOMIKU
Oynu npucssiueHi HaykoBi npani JI.M. boiiko, I1.I1. Bopmescekoro, C.I. [loporyHiosa,




