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Mema. Po3pobka gpinancoeoeo mexanizmy canayii cyd ' ekmis nionpue MHuymad.

Memoouka. Y npoyeci 00cniodxicenHs BUKOPUCMAHO 3A2AlbHOHAYKO8] Memoou (aHani3, CUH-
me3, IHOVKYis, 0e0yKyis, aHano2is) — Ol AHali3y HAYKOBUX NO2aA0i68 Wo00 NOHAMb «DIHAHCOBULL
Mexanizmy, «ghinancose pe2yno8aHHA», «Camayisy, a mMakoxdc y npoyeci po3pooKku (iHaHco8o2o
MexaHizmy canayii cyd 'ekmis nionpueMHuymaa.

Pesynomamu. Ha niocmasi npoeedenoco 00CioNceHHs 6UZHAYEHO 0COOIUBOCMI (iHAHCO-
8020 pe2ynio8anHs AK niocucmemu QiHaHco8020 MEXAHI3MY ma 3anponoHO8AHO IHAHCOBULL MeXa-
HI3M pe2ynio8aHHs canayii cyo’ekmie niOnpuEMHUYmMEa, a makodc aemopCvKe GUHAYEHHS YbO20
NOHAMMAL.

Haykoea noguszna. Ynepuie susnaueno ma nooano Qinancosuil Mexanism pe2ynio8ants ca-
Hayii cy6’ekmig nionpuemMHuUymaa.

Ilpakmuuna 3uauywiicms. Ompumani pe3yibmamu CmMeopromMs meopemuyre niorpyHms
07151 NOOANBLULO2O 8OOCKOHANEHHS (DIHAHCOBO20 MEXAHIZMY pe2yNto8aHHsA canayii cyo ekmis nionpu-
EMHUYMEA.

Knrwowuoei cnosa: canayis, ¢inancose peeynioeants, 3anobicauns 6aHKpymcemaey, Qinancose
0300p06IeHH S, (DIHAHCOBULL MEXAHI3M Pe2yNI08AHHA CAHAYIL, CAHAYIUHI 3AX00U.

Onniero 3 npobsieM OyIb-IKOi €KOHOMIYHOT CHUCTEMH € HasBHICTb MIAMNPHU-
€MCTB, QYHKIIOHYBaHHS AKUX OOTsKEHE HaAMIpHUMH OOpraMu, 110, Y CBOIO Yepry,
MO>K€ MPU3BECTH JO HE3IATHOCTI OOpKHUKA IMOTAaCUTH CBOi 3000B’S3aHHS TEpen
KkpeauTopamu. Taki cy0’€KTH rocroaploBaHHs — 1€ MOTEHIIHHI OaHKPYTH, 11O AJIs
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BITUU3HSHOI €KOHOMIKH € BIIHOCHO HOBHMM SIBUILIEM 1 MOTPeOy€e pO3pOOKH BIAMOBII-
HUX 3aXO0/[1B pO3B’sI3aHHS MMPOOJIEM HEIJIATOCIIPOMOKHOCTI Ta IHIIOTO XapakTepy, siKi
MOXXYTbh CIIPUYUHUTH OAHKPYTCTBO. TOMY BUHUKA€E MOTpeOda y BU3HAUEHHI MEXaHI3MY
(1HAHCOBOTO peryJoBaHHS MPOIEeAyp caHalii cy0’€KTiB MIAIPUEMHHUIITBA 3 METOIO
BUBEJICHHS 3 KPU30BOI'O CTaHy Ta HEJOMYIIEHHS OaHKPYTCTBA.

VY HaykoBiif JiTepaTypi € JOCUThH 0arato pi3HOMAaHITHUX IMOTJISIIB OO0 CaHa-
1ii cy0’exTiB mianpueMuunTa. CKIIaioBl caHallii JOCHIPKYIOTh Y CBOIX Mpalsix Taki
BueHi, sik €. M. Anapymak, 1.O. brank, H.}O. BozisiHosa, JI.O. Jlironenko, M.C. Jlo-
cesa, ['.\M. Jlsmenko, P.C. Caiidynin, JI.C. Cutnuk, O.0O. Tepemenko, O. TpeTsk,
A Jl. lllepemeT, B.A. I'epacumoBa Ta 1H. [IpoTe Hemae eAMHOTO MiAXOAY A0 BU3HA-
YEeHHs BIAMOBIIHOIO MEXaHI3MY (PIHAHCOBOTO pEryJIIOBaHHS caHallll cy0’€KTIB Mij-
MPUEMHUITBA, OCKUIBKY Pi3H1 HAYKOBII1 PO3MIISIAAIOTH 1€ MOHATTS 3 Pi3HUX OOKIB.

TakuMm 4KMHOM, BaXKJIUBICTh PO3POOKH MeXaHi3My (hIHAHCOBOTO PEryITIOBaHHS
caHauii cy0’€KTIB MIANPUEMHUIITBA OOYMOBIIOE HEOOXIAHICTh aHANI3y Ta CUCTEMa-
TU3allll Cy4aCHUX MOTJISA/IIB HAa O3HAYEHY MpoOsieMy, a TAKOXK BU3HAYEHHS MEXaHI3MY
(1HAHCOBOTO PETyJIIOBAaHHSA CaHallii Cy0’ €KTIB MIIPUEMHUIITBA.

CporojHi OUTBIIICTH MIANPUEMCTB B YKpaiHi Ha Cy4yaCHOMY €Talll PO3BHUTKY
PUHKOBHUX BIIHOCUH NepeOyBae B Ay e BaKKOMY craHoBuUIIl. Kpu3a oxonuiia maibxe
BC1 cpepy €KOHOMIYHOI AISUIBHOCTI, SIKI 3YMOBIIOIOTH MPOIEC BUPOOHHUITBA. Tak,
KpHu3a 3ac001B Mpalll MPOSBISIETbCS Y 3HAYHOMY (PI3MYHOMY i1 MOpalbHOMY 3HOC1 BH-
pPOOHUYHUX MOTYKHOCTEW MIJMPUEMCTBA, KpU3a MPEIMETIB Mpali — y BTpaTi CHpO-
BUHHOI 0a3H, BIZICYTHOCTI BJIACHUX J{KEpeJl CHPOBUHU U €HEProHOCIiB, KpU3a BIATBO-
peHHs poOoUoi cunu — y nekBaiidikaiii, 6e3po0iTTi, cKIaaHIi nemMorpadiuHiii cuTy-
amii. Kpim Toro, icTOTHUMU NpUYMHAMHU, IO CHPOBOKYBAJIU PO3BUTOK CHUCTEMHOI
KpU3H €KOHOMIKH, € TAKOX PO3JIaJl TPOIIOBOi CUCTEMH Y KpaiHM, 3HELIHIOBAHHS TPO-
II0BO1 OJIMHMIII, CBOEPIAHICTD 1HOIALIHHUX TPOLECIB.

JleTanbHe BUBUYECHHS (HiIHAHCOBO-C€KOHOMIYHOI JIITEPATYpH BITUU3HSHHX 1 3apy-
ODKHMX aBTOPIB HE Jaji0 0aKaHOTO PE3yNbTAaTy B MOIIYKY BU3HAYEHHS MOHATTS (i-
HAHCOBOT'O PETYIIOBAHHS MpPOLENYyp caHalli cy0’€KTIiB MHIANPUEMHUIITBA Ta WHOro
CKJIAZ0BHX. Y TOM ke Yac OUTBIIICTh aBTOPIB BU3HAYAIOTh (DIHAHCOBE PETYIIOBAHHS
K perjJaMeHTYBaHHs PO3MOAUIBHUX BIIHOCHH y CYCIHUIBCTBI M HA OKpPEMHX MiANpPH-
€MCTBax [5; 6].

Kpim Toro, ¢inancoBa Teopis BU3Havae (hiHAHCOBE PETYJIIOBAHHA SIK MIJCHUC-
Temy (iHAaHCOBOTO MeXaH13MY [5] 1 BU3Hauae xapakrtep voro nii. ¥ ckiaai ¢iHaHCO-
BOI'O MeXaHIi3My € Habilp (iHaHCOBUX IHCTPYMEHTIB ()IHAHCOBOI'O PETYJIOBAHHS, 32
JOTIOMOTOI0 SIKUX 3A1MCHIOETHCS PI3HOMAHITHUM BIUIMB Ha CYCHUIBHUNA PO3BUTOK 1
TISUTBHICTE miAnpueMcTBa. ToOTO 10 (PIHAHCOBOTO PETYNIIOBAaHHS BXOAMTH CHCTEMA
THCTPYMEHTIB, 32 JOIOMOTOIO SIKMX Jep>kKaBa BIIMBAa€ Ha (PIHAHCOBY JISUTBHICTD Mif-
npUeMCTBa. 3 OAHOrO OOKY, 1€ CTaBKH MOJATKIB 1 300piB Ta MEXaHi3M iX CTSITHEHHS,
a 3 Ipyroro — 1HCTPYMEHTHU JEep>KaBHOI ()IHAHCOBOI MIATPUMKHU Y BHUIJISA1 OIOKET-
HHX IMO3UK a0o morarlii [6].

Onnak 1151 yacTuHa (HIHAHCOBOT'O MEXaHI3MY HE 3aJIeKHUTh BiJl BHYTPIIIHIX 3Y-
CWIb MIANPUEMCTBA Ta Ma€ OyTH MPUUHATOIO MIANPUEMCTBOM K YMOBA 30BHIIIHHOTO
CepeloBUIIA, 10 SIKOT BOHO Ma€ MPUCTOCYBATUCS Y MPOIIECT CBOET rOCOAAPCHKOT JTi-
SITBHOCTI.



VY cBoIO uepry, BUPIMICHHS] CYKYITHOCTI Mpo0JieM JUisi BUBEACHHS MiANPUEMCT-
Ba 3 KPU30BOI'0 CTaHY y CBITOBIA €KOHOMII O€3MOCEepPETHbO MOB’sI3aHE 3 KOMILICK-
COM 3aXOJIiB 1 IHCTPYMEHTAPII0, IKUH HAa3UBAETHCSI CUCTEMOIO CaHAIIMHUX 3aXO0/I1B.

HaiinieBimum 3aco6om 3ano0iranHs OaHKpYTCTBY MIiANPUEMCTBA € (piHAHCOBA
caHars.

TepMin «caHalisi» MOXOAUTH BiJ JIATUHCHKOTO sanare 1 MEepeKIalaeThCs SK
«03710pOBIIEHH» a00 «BUIYX aHHI». Ha choroiHi HeMae 0JJHO3HAYHOTO BU3HAYEHHS
CYTHOCTI CaHallil Ta € BeJMKAa KUTbKICTh BU3HAYEHb 1[LOTO MOHATTA 3 TOYKU 30pYy pi3-
HUX HAYKOBIIIB.

ExoHOMIYHMI CIIOBHUK TpakTye€ L€ MOHSTTS SIK CUCTEMY 3aXOAiB, IO 3AlicC-
HIOIOTBhCSl /I 3amoOiraHHsi OaHKPYTCTBY MPOMUCIOBHX, TOPrOBUX 1 OaHKIBCHKHX
MOHOITOJIH [3].

VY 3axoni Ykpainu «IIpo BiITHOBIEHHS MIATOCIPOMOKHOCTI OOpKHUKA a00 BU-
3HaHHs Horo 6ankpyTom» Ne 3795-VI (3795-17) Bin 22 Bepec. 2011 p. po3pi3HAIOTH-
Csl TIOHATTS «CaHalls» Ta «IocyJoBa caHauis». JlocynoBa canaiis — 1ie cuctema 3a-
XOJ[1B BITHOBJICHHS IJIATOCIPOMOKHOCTI OOP)KHUKA, K1 MOXKE 3A1MCHIOBATH BIACHUK
MaliHa (opraH, YNOBHOBaXXEHUH YNpaBIsATH MalHOM) IIOJ0 OOp>KHHKA, 1HBECTOp 3
METOI0 3amo0iraHHs OAHKPYTCTBY OOpKHMKA LUISXOM peopraHizalliiHuX, opraHiza-
IHHO-TOCIIOIAPCHKUX, YIPABIIHCHKUX, IHBECTULIIMHUX, TEXHIYHUX, (PIHAHCOBO-EKO-
HOMIYHMX, TPABOBUX 3aXO0/1B BIIMOBIIHO A0 3aKOHOJABCTBA JI0 MOYATKY MOPYILIECHHS
MPOBAIKEHHS y crpaBi mpo 0aHkpyTcTBO. CaHallis — e cucTeMa 3axo/liB, 1110 3/1ic-
HIOIOTBCS M1J1 Yac MPOBAPKEHHS y COpaBl Npo OAHKPYTCTBO 3 METOIO 3amoOiraHHs
BU3HAHHIO OOpKHUKA OaHKPYTOM 1 MOro JiKBIAAIlil, CIPSIMOBAHUX HA 03/I0POBICHHS
(hiHaHCOBO-TOCIIOAAPCHKOT0 CTAHOBHINA OOPYKHUKA, a TAKOX Ha 3aJOBOJICHHS B TOB-
HOMY 00Cs131 400 YaCTKOBO BUMOT KPEAUTOPIB HUISIXOM KPEIUTYBaHHS, PECTPYKTYPH-
3aIlii maAnpUeEMCTBA, OOPriB 1 Kamitany Ta (a00) 3MiHU OpraHizaiiiHO-IIPaBOBOi 1 BU-
poOHUYOT CTpYKTYpH OopskHUKa [1].

CBoe TinymadeHHsI MOHATTS «caHauis» mae 1 HarioHanbHuil O0aHk YkpaiHu:
pexuM (piHaHCOBOI caHallli — 1€ CUCTEMa HENPUMYCOBUX 1 MPUMYCOBUX 3aXOJIB,
CIpSIMOBaHUX Ha 30UIbIIEHHS 00CSTIB KamiTally 40 HEOOX1IHOTO PiBHS MPOTATOM BH-
3HAQYEHOT0 MEpioly 3 METOI BIIHOBJICHHS JIKBIAHOCTI Ta IUIATOCIIPOMOXKHOCTI M
YCYHEHHS MMOPYIIEHb, K1 TPU3BEIN KOMEPILINHHUN OaHK 10 30MTKOBOI A1sIBHOCTI 200
CKpyTHOTO (hIHAHCOBOTO CTaHY, a TAKOXK HACIJIKIB IIUX MOPYIIEHB [2].

Ha nymKy % BITYM3HSIHUX HAYKOBIIIB, TPAKTyBaHHS LUIEH caHallii Ta MEXaHI3MY
il IpOBeNIEHHs, MepeiK caHAI[IMHUX 3aX0/A1B € HEIOCTATHbO TOYHHUM, OCKIJIBKH 3aIl0-
OiraHHs OaHKPYTCTBY IlI€ HE 03HAYAE O3/I0POBJIECHHS Ta TOBHOTO BUXOAY MiAMPUEMCT-
Ba 3 (piHAHCOBOI KPU3H, a HA3BaH1 3aXO/H, MO-TIEpIlIe, HE € BUUEPITHUMHU, a MO-APYTeE,
HE PO3KPUBAIOTH MPUHIUIIOBUX METOJOJIOTTYHUX MIIXOIB O BUOOPY TUX UM THIIMX
dhopm caHaiiii.

JlocmiIUBIIM HasIBHI MIAX0U 0 BU3HAYCHHS CaHallli, MU MPOIIOHYEMO BJIaCHE
BU3HAYEHHS 1bOro MoHATTA. CaHallisl — 1€ KOMIUIEKCHE 3aCTOCYBaHHS (piHAHCOBO-
€KOHOMIYHHMX, BUPOOHMYO-TEXHIUHUX, OpraHi3aliiHO-NPABOBUX 1 COIIAIbBHUX 3aXO0-
IiB 3 METOI0 3amo0iraHHs 0aHKPYTCTBY CyO’€KTIB MiJMPUEMHUIITBA TA BIIHOBJICHHS
MJIaTOCIIPOMO>KHOCTI, JIIKBIIHOCTI, MPUOYTKOBOCTI, a B JJOBTOCTPOKOBOMY IEPIOAl —
KOHKYPEHTOCTIPOMOXHOCTI, (hiHAHCOBO1 CTIHKOCTI, MIJIOBOi aKTUBHOCTI 1, SIK HACJi-



JIOK, MIJIBUILIEHHS PUHKOBOI BapTOCTI Cy0’ €KTa MIAMPUEMHUITBA 32 Y4aCTIO BIACHHU-
KiB MIMPUEMCTBA, KPEUTOPIB, a TAKOXK 1HIIMX MOTEHIIMHUX CAaHATOPIB.

Buxonsiuu 3 HaBe1IeHOro BU3HAYEHHS, METOIO (DIHAHCOBOI CaHallii € TOHOBJIEH-
H$1 JIIKBIIHOCTI Ta MJIATOCTIPOMOKHOCTI MIAMPUEMCTBA, MOKPUTTS MOTOYHUX 30UTKIB 1
YCYHEHHS MPUYHUH X BUHUKHEHHS (TIOHOBJIEHHS MPUOYTKOBOCTI), 3pOCTaHHS KOHKY-
PEHTOCITPOMOIKHOCT1, CKOPOUYECHHS BCIX BHUJIB 3a00proBaHOCTI (MOJIMIIeHHs (QiHaH-
COBO1 CTIMKOCT1), YIOCKOHAJICHHSI CTPYKTYpPH OOOPOTHOTO KamiTany (A110Ba aKTHUB-
HICTb) 1 popMyBaHHS (DIHAHCOBUX PECYPCIB (3a paxXyHOK BJIACHHUKIB, KPEIUTOPIB 200
IHITUX TOTEHLIMHUX CaHATOPIB), HEOOXIMHUX JJIS MPOBEJACHHS CaHAIIMHUX 3aXO/iB
BUPOOHHUYO-TEXHIYHOTO XapakTepy. ToOTO SIKIIO caHallisl CIPSIMOBYETHCS HA MalOyT-
HE BIIPOJKEHHA MIANPUEMCTBA, MIAIPUEMCTBO Ma€ peajbHy MOXKIUBICTh BIIHOBUTU
MJIATOCTIPOMOYKHICTh, JIIKBIIHICTh 1 MPUOYTKOBICTh, Ma€ JOCTAaTHHO MIATOTOBICHUM
YIPaBIIHCHKINA TIEPCOHAJ, pUHKU 30yTy TOBapiB, a BUPOOHUIITBO MPOAYKIIil BIAMOBI-
Ja€ TPIOPUTETHUM HaIpsIMKaM €KOHOMIKHM KpaiHW, TO NPUHMAEThCS PIIICHHS PO
MIPOBEJICHHS CaHAIIIl.

TakuM uyuHOM, caHalisg CyO’€KTIB MIANPUEMHUITBA SBISIE COOOI0 CKJIAIHHMA
npoLec, SSKUii NoTpedye YITKOro BU3HAYEHHS MEXaHI3My MOro peryiroBaHHS, OCHOB-
HUMU CKJIAJJOBUMU SIKOTO € 3ao0iranHs 6aHKpYTCTBY Ta (DiHAHCOBE 03/I0POBJICHHS.

OcoOnuBe Miciie B MpoIieci caHallli 3aiMaroTh 3ax0/1d (HiHaHCOBO-€KOHOMIYHOTO
XapakTepy, sKi BiqoOpaxatoTh (iHaHCOB1 BIIHOCUHHU, 1110 BUHUKAIOTh Y MPOLECI MO-
OuTi3allii Ta BUKOPUCTaHHS (PIHAHCOBUX JKEpEJ caHallii, MaloTh PETYISITUBHUNA Xa-
pakTep 1 0co0JIMBHI MeXaH13M caHalIiHUX 3ax0/iB. Lle BinoOpakeHo Ha pUCYHKY 1.

diHaHCOBHI MEXaHI3M caHarllii cy0’ €KTiB MiAMPUEMHUIITBA
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Pucynok 1 — ®@inaHcoBuil MeXaHi3M caHaIlii Cy0’ €KTIB MiAMPUEMHUIITBA



OCHOBHUMHU CKJIQJOBUMH (PIHAHCOBOIO MEXaHI3MY caHallli cy0’€KTiB MiANPUEM-
HUITBA € MificucTeMa (piHaHCOBOro 3a0e3nevyeHHs Ta migcucreMa (iHaHCOBOIO Pery-
moBaHHs. DiHaHCcOBe 3a0e3MeUYeHHs caHallll cy0’ €KTIB MIAMPUEMHUIITBA MOXE 3/1i-
CHIOBATHCS 332 PaxyHOK KOIUTIB BJIACHUKIB MIANPUEMCTBA, MOTEHI[IHHUX CaHATOPIB
ab0 (iHaHCOBOI ydacTi JAepkaBu B caHailii mianpuemMcts. ®opmamu (pinancoBoro 3a-
Oe3rneyeHHs € (piIHAHCYBAaHHS CaHAIIITHUX 3aXO0J[1B Ha MOBOPOTHII a00 6€3MOBOPOTHIN
OCHOBI.

Metonamu ¢iHaHCOBOTO 3a0e3MeueHHs] MOKe OyTu mpsiMe (iHaHCYBaHHs, ca-
Hallist 6aiancy abo pecTpyKTypuzallis 0opry.

[Tincuctema (piHAHCOBOTO PETYIIOBAHHS BKIIOYAa€ (OPMH, METOIU, IHCTPYMEH-
1 Ta Baxkeni. CTocoBHO (hopM caHarlii AOLUIBHO MOAUIUTH iX Ha JBI TPYIHU: KOPIIO-
paTuBHE (IHAHCOBE PETyINIOBaHHs (Ha PIBHI MIAIMPUEMCTBA) 1 Jep)KaBHE pEryJIioBaH-
Hs (AepkaBHA (piHAHCOBA MIATPUMKA).

Jlo MeToniB (piHAHCOBOTO PEryJIOBaHHS CIiJ] BIAHECTH cTa0LIi3yloue (piHaHCO-
BE PEryJtoBaHHs (IOCSATHEHHS piBHS (iHAHCOBOI cTabuUIBHOCTI) a00 CKJIamaHHs ¢i-
HAHCOBOTI'O IUIaHY caHarlii [4].

[HcTpymMeHnTaMu (hiHAHCOBOTO PEryIIOBaHHS caHallli MOKHAa BHU3HAYUTH PECT-
PYKTYpH3aIlilo, peoprasizaiito ado JIKBIJalio cy0’ eKkTa IiANpUeMHHULTBA [§].

BaxxensimMu ¢iHaHCOBOTO perystoBaHHS caHallll il BBAXATH PO3MOPSIHULIbKE
peryntoBaHHs (MPOSIBISETHCA Yy BIUIMBI Ha IUIECIIPIMOBAaHY MOBEAIHKY 00’ €KTa
yIPaBJIIHHSA, SIKE 3IHCHIOETHCS BIAMOBIIHO /10 3aaHOT IPOrpaMu Y YMOB JTisLTbHOC-
Ti cy0’€KTy MIANPUEMHUIITBA) 1 TUCUUILJIIHAPHE PETYyIOBaHHs (OB’ s13aHE 3 JIeTery-
BaHHSM MOBHOBa)KE€Hb, & TAKOX JOTPUMAHHAM TPYIOBOi 1 BUPOOHUYOT AUCIUIUIIHH,
TPYJOBOI'O0 3aKOHOJIABCTBA, IMOJIOKEHb 1 BUMOT II0JI0 OpraHizailii mpami W IHIIUX
CrieliaJbHUX 1HCTPYKITIH).

VY cBolo uepry, 311iCHeHHs (PIHAHCOBOTO PETYIIOBaHHS caHallli Mae BiiOyBaTu-
Csl 3 IOTPUMAHHSIM BIJIMOBIIHUX MPUHITUIIB [9].

[IpyHIMN TUPEKTUBHOCTI BU3HAYA€ MPUHOMHU Ta CHOCOOM 3AIMCHEHHS pery-
JIIOIOYMX BIUIMBIB Ha cy0’€KT mignpueMHUITBa. Lle HallO1b sxopcTka hopma pery-
JIIOBAaHHS, 1[0 BUMarae 0OOB’SI3KOBOI'O Ta CBOEYACHOTO BUKOHAHHS MPUUHATOTO pi-
meHHs. Lle akTuBHa hopma peryiroBaHHS MPOIIECIB, K1 BIOYyBaIOTHCS Ha MIAIPHEM-
CTB1, III0 CIOHYKA€E 0 J1ii BAKOHABI[IB TOT'O YM 1HIIIOTO PIllICHHS.

[IpuHIIMO JOTpUMaHHS perjJaMeHTIB BU3HAYA€ TOTPUMAaHHS BCTAHOBIIEHOIO 3a-
3/1aJIeriib MOPSAKY BUKOHAHHS YIPABIIHCHKOI Ta BUPOOHUYO-TOCIOAAPCHKOT AisIb-
HOCT1 Ha mignpueMcTBi. Lle crnocid HenmpsAMoOro peryioydoro BIUIUBY HA JTISJIBHICTD
mouHu (Y TOMY YUCHI1 KePIBHUKA), 110 Ma€e pO3MOPSAHUIIbKY cuiy. Hanpukiaz, pe-
rJlaMeHTye 00O0B’SI3KH, BIAMOBIJANBHICTH 1 MpaBa 0coOHU, 110 KEPYE CaHALIEI0, 1 TUM
cCaMUM peryiioe chepy Horo AisTbHOCTI.

[TpuHIMT HOPMATUBHOCTI OOYMOBIIIOE MpaBUjIa PETYJIIOBaHHS YMOB 3/1HCHEHHS
CaHaIIHUX MPOLIECIB 3a JOTIOMOTOI0 OpPraHi3aIliiHO-METOIUYHUX, TEXHIYHUX, TEXHi-
KO-€KOHOMIYHHUX, €KOHOMIUHHUX, COI[IaIbHUX HOPM 1 HOpMATHBIB (cTaHnapTiB). Bonu
3a0e3MneuyloTh JOTPUMaHHS BU3HAYEHUX MEX YMPABIIHCHKUX A1 1 MEX IX MOXIJIH-
BUX BIIXWJICHb.

Taxkum yMHOM, ITPOBENICH] AOCHIHPKEHHS J1al0Th 3MOT'Y JJaTH aBTOPChKE BHU3HA-
YEeHHs MOHATTA «(IHAHCOBE PETYJIIOBAHHS caHallii» 1 BBaXaTH, 10 (piHAHCOBE pery-



JIIOBaHHS CaHallli — 1€ CUCTeMHE Ta IUIECIIPSIMOBaHE PEryJItOBaHHs (PiHAHCOBUX B3a-
€MOBIJTHOCHH Y Mpolieci 3M1IMCHEHHS CaHallIHUX 3aXO0/1B, CIPSIMOBaHMX Ha 3amo0i-
raHHs OaHKPYTCTBY Ta (piHAaHCOBE 0370POBJICHHS Cy0’€KTIB MIANPUEMHHUIITBA, 1110 Xa-
PaKTEepPU3YETHCS HASBHICTIO CTIMKUX JBOCTOPOHHIX 3B’SI3KIB MK CY0’€KTOM 1 00’€K-
TOM DPETYJIIOBaHHS, YHACIIOK 3M1MCHEHHS SIKOTO BiIOYBa€ThCS CTAOLTI3ALS HisIIb-
HOCTI1 Cy0’€KTa MiAMPUEMHHUIITBA.

[lepciekTHBH MOJANBIIUX PO3POOOK MOJATAIOTH Y BU3SHAYEHHI HAYKOBO-METO-
JUYHOTO MIAXOAY 0 OLIHKM €(EeKTUBHOCTI BIPOBAHKEHHS 3alIPOIIOHOBAHOTO MeXa-
HI3MY peryJloBaHHs caHallii cy0’€KTIB MiANPUEMHUIITBA.
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I[ens. Pazpabomka ¢hpunancosoeo mexanusma canayuu cyobekmos npeonpunuMamenbCcmed.

Memoouka. B npoyecce ucciedosanus UCNOIb308AHbI 0OUjeHAYUHbIE MemOoobl (aHanu3,
cuHmes, UHOVKYUs, 0e0YKYus, AHalocus) — Ol AHAIU3A HAYUHBIX 8327151008 OMHOCUMENIbHO NOHS-
MUl «PUHAHCOBBITL MEXAHUIMY», «(DUHAHCOBAS Pe2YyNAYU», KCAHAYUY, A MAKI’Ce 8 npoyecce pas-
Pabomku PuUHAHCOB020 MEXAHUBMA CAHAYUU CYOBLEKMO8 NPEONPUHUMAMENbCEA.

Pesynomameul. Ha ochosanuu npogedenHo2o ucciedosanus onpeoeiieHvl 0cobeHHocmu gu-
HAHCOBOUL pe2ynsaiyuu KaK noOCUcmema QUHaHC08020 MEXAHUIMA U NPEONOACEH PUHAHCOBLIIL MeXa-
HU3M pe2yayuu caHayuu cybvekmos npeonpuHumMamenbcmed, a maxice agmopckoe onpeoesienue
9MO20 NOHAMUSL.

Hayunas noseusna. Bnepsvie onpedenen u npeocmasien (QUHaAHCOBbIIL MEXAHUM pe2yasyull
canayuu cyobeKmos npeonpuHUMamenbCmed.

Ilpakmuueckas 3nauumocms. [lonyuennvie pesyibmamosi 0aom meopemuyeckoe OCHO8A-
HUe Ha nociedyloujee ycoBepUEHCMBO8AHUe PUHAHCOBO2O0 MEXAHUIMA pe2yasayul caHayuu cyov-
eKmos NpeonpuUHUMAamenbCmed.

Knrouegvle cnoea: canayus, punancosas pecynsaiyus, npedynpexcoenue 6aHKpomcmaed, Qu-
HAaHCO80€ 0300p08IeHUe, PUHAHCOBBINE MEXAHUZM Pe2YIAYUU CAHAYUU, CAHAYUOHHBLE MEPONPUAMUSL.

Objective. Development of the financial mechanism of sanitation of businesses.

Methods. The study used scientific methods (analysis, synthesis, induction, deduction, ana-
logy) to analyze the scientific views of the concepts. the financial mechanism , financial regulation,
sanitation, as well as in the development process of the financial mechanism sanitation businesses.

Results. Based on the study identified characteristics of financial regulation as a subsystem
of the financial mechanism and regulation of the financial mechanism proposed reorganization of
businesses, as well as the author's definition of this concept.

Scientific novelty. First identified and presents the financial regulatory mechanism sanita-
tion businesses.

Practical value. The results provide a theoretical basis for further improvement of the fi-
nancial mechanism of regulation of sanitation of businesses.

Key words: reorganization of financial regulation, preventing bankruptcy, financial im-
provement, financial regulatory mechanism of sanitation, sanation activities..
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