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N3 UCTOPUU BYMAXKHBIX JEHET' U UX BJIUSATHUE
HA MUPOBYIO 9KOHOMUKY

Bosommn B. C., n. 1. H., npodeccop, pektop I'BY3 «llpuazoBckuil rocyaapcTBEHHBII
TEXHUYECKUN YHUBEPCHUTET», aKaJeMUK MexIyHapoJHON akaJeMuu 3KOJOTMU U Oe30MacHOCTU
KU3HEACATEIIBHOCTH, aKaJeMUK MeXIyHapOIHON KaJpOBOM aKaJAeMHUH, JEHCTBUTEIBHBIA YJIEH
Hero-Mopkckoii akageMun HayK, 3aCy)KeHHbII JesTeNb HAYKH i TeXHUKH Y KPauHbI

babdenxko A. B., k.».H., accucteHt ['BY3 «llpua3oBckuil rocyaapcTBEHHBIN TEXHUYECKUN
YHUBEPCUTET»

Bosommmn B. C., baGenko A. B. U3 ucropuu OymMaskHbIX JeHer M MX BJHMsSHHE Ha
MHPOBYIO JKOHOMHKY.

B pabore mpuBeneHbl HayuHbl€ B3IJIsIbI aBTOPOB M3 UCTOPUM OYMa)KHBIX JEHEr U HX
MOCJIEYIOLIEr0 BIMSHUS Ha Pa3BUTHE MHPOBOM SKOHOMHKHU. B paboTe OoTMEUYEHO, UTO HCTOpHUS
ACHET, HUCTOpHUA HX npeo6pazoBaH1/H71, TIIATCJIbHO IPpHUBsA3aHHAsA K KOHKPETHBIM HCTOPHUYCCKUM
JaTaM M COOBITHSIM, MOTJIA CTaTh YacThI0 TOYHOW HAyKW 00 MCTOpuUM denoBedecTBa. B pobote
yKa3aHo, YTO BIIEpBbIE Ha TeppUTOpHM 3amagHod EBpombl OyMakHbIE ACHBIM TOSBUIUCH Kak
CpeacCTBO HGOFpaHI/IT-IeHHOI\/II SMUCCUA W OOS3aHBI CBOUM IIOSIBJIEHUEM IIOTJIaHACKOM 6aHKpr
Yunbsamy [Murepcony. Hagamocs Bee ¢ cozmanus banka Anrmu B 1694 roy. MoHomomss AHTIIHA
B medaTtu OyMaKHBIX JIGHET JaBaja €il omyTrumbie mpeumyinectBa. Crana GopMupoBaThCs HACS
YHHUKAJIBHOCTH 6YMa)KHBIX ACHET W HWACA OOMHHUPOBAHUA GJII/IHOI\/II BAaJIFOTBI B (bl/IHaHCOBBIX
B3auMoOpacyeTax MCKIy CTpaHaMH. CDOpMI/IpyeTCﬂ IIOHUMAHHUEC TOI'O, YTO HE KPCIIKasd 3KOHOMHKA
nenaer (UHAHCHI TOCYAAapCTBa, a HAOOOPOT, MPOYHAs, YCTOWMYMBAS BAIIOTA OMNPEACIACT CHUIY
OKOHOMMHWKHU IoCyaapcCTBa. HGI/ISMepI/IMO BBICOKaAsA POJIb ACHET B IIOJIMTUKE U UCTOPHUU ITPOAOJDKACTCA
U CeroJHs B BUJE MHUPOBOM rereMOHUH AOJUIapa, MPUHSABLIEr0 3cradery OT (yHTa CTEPIUHIOB
gyepe3 bperron-Byackyro xapruro 1944 rona. Pesynpratom ke Bperron-Byackoit xaprtum craia
CHUCTeMa YacTHBIX pe3epBHbIX 0OaHKOB B EBpome, komupyromux amepukaHckyro dDenepaibHyro
Pezepuyro Cucremy. Ha npotspkernn  n1Byx MupoBbiX BoiiH CIIA Hakommin caMblii OOJBIION B
Mupe OaHKOBCKHMI 30510TOM pe3epB. Camblii IIaBHBIM pe3yibTaT TaKOW MUPOBON (DHHAHCOBOM
CUCTEMBI 3aKJIFOYaJICA, KaK U B ciydae ¢ bankom Anrimu u ['ocynapcrBenHbiM bankom ®pannnn
XVIl Beka B 0JTHOM: Bce JOJDKHBI Ha Bepy mnpuHaTh rapantuu CLIA (ucropuueckas crimpaib) u
HEOTPaHMUYECHHO TpHoOperarh OaHkoBckue Ownersl vacTHOM kommanuu @OPC CIHIA. Takum
oOpa3oM, OyMaHble JEHbI'M OTKPbUIM MHPOBON IyThb HE TOJBKO K HEKOHTPOJIUPYEMOMY
O6OFaHIGHI/IIO JJIA O)IHOI\/’I OTAOCJIBHO B3SITOU CTpaHbl, Y€MY MbI SABJIICMCA CBUIACTCIIAMH, HO U K
HEKOHTPOJHUPYEMOMY IOJIMTHIECCKOMY BIHSHHIO.

Voloshin V., Babenko A. From the history of paper money and their influence on the
wor ld economy.

The paper presents the scientific views of the author on the history of paper money, and
their subsequent impact on the global economy. The paper noted that the history of money, the
history of their transformation, carefully tied to specific historical dates and events, could become
part of the exact science of human history. In the article indicated that paper money appeared in the
Western Europe as a means of unlimited emissions and owe their existence to the Scottish banker
William Peterson. It al began with the establishment of the Bank of England in 1694. England's
monopoly in the printing of paper money gave her tangible benefits. It is began to develop the idea
of the uniqueness of paper money and the idea of the domination of a single currency in the
financial settlement between the two countries. Private pound sterling is not backed by gold assets
of the country, gradually became the main currency on the European continent. It is formed
understanding that not a robust economy makes the state's finances, but rather strong, stable
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currency determines the strength of the state's economy. Immeasurably high role of money in
politics and history continues today as a global hegemony of the dollar, took the baton from the
pound through the Bretton Woods Charter in 1944. World history is not yet fully appreciated the
role of the Bretton Woods conference and the agreements signed there. This interesting document
that formed the post-war world economy of the 20th century, has been signed by 14 countries. The
basis of the Charter - the monopoly of the dollar as the sole reserve currency for the world. Charter
has neither signed nor ratified the only one conference participant - the Soviet Union. Which in the
postwar years and had its very competitive alternative currency - the ruble. Same result of the
Bretton Woods system of private charter became the reserve banks in Europe, copying the U.S.
Federal Reserve System. During the two world wars the United States amassed the world's largest
bank gold reserves. The main result of this global financial system is, as in the case of the Bank of
England and the Bank of France of XVII century in one should all take for granted a U.S.
guarantee (historical spiral) and unlimited purchase of private bank notes of U.S. Federal Reserve.
Thus, paper money of the world opened the way not only to uncontrolled enrichment for a single
country, what we are witnessing, but also to uncontrolled political influence.

Bosommun B. C., badenko I'. B. 3 icTopii nanepoBux rpoueii Ta ix BIVIUB Ha CBIiTOBY
€KOHOMIKY

B poGoTi HaBeneHO HayKOB1 MOIVISIM aBTOpa, IIOAO ICTOpIi MamepoBUX rpoied Ta ix
MOJAJIBIIOTO BIIMBY Ha PO3BUTOK CBITOBOI €KOHOMIKU. B po0OTI 3a3HaueHo, 110 icTopid rpouiei,
iCTOpisl iX HEepeTBOPEHb, L0 PETENbHO MPHUB'SI3YETHCS /10 KOHKPETHUX ICTOPUYHMUX JaT 1 MOJIH,
MOTJIa CTaTH YaCTHHOIO TOYHIIIOT HAYKH PO ICTOPIIO JIIOJACTBA. B poboTe 3a3HadyeHo, 10 B mepiie
Ha Teputopii 3aximHoi €Bpomu mamepoBi rpoun 3’ SBWIKCH, SK 3aci0 HEoOMEKeHOi emicii Ta
3000B's13aH1 CBO€IO MOSBOIO HIOTJIaHACBKOMY OaHkipoBi Buibsimy Ilitepcony. Ilowanocs Bce i3
crBopeHHs: banky Anriii B 1694 pomi. MoHnomomiss AHrIil y JpyKyBaHHI HamepoOBHX TpoIIeH
naBasa i BiquyTH1 nepesaru. Crana gopmyBaTucs /1€ YHIKaJIbHOCTI MMarepoBUX rpouel 1 iges
JOMIHYBaHHS €JUHOI BaJIFOTU y (PIHAHCOBHUX B3aEMOPO3paxyHKaxX MK KpaiHamu. He3mipHo BHCOKa
poJIb TpolIed B MOJITULI Ta ICTOPIi MPOJOBXKYETbCS 1 CHOTOJHI Y BUIJIAIl CBITOBOi rereMoHil
Jojapa, mo NpUiHiIB ectadery Bing ¢yHTa crepiiHriB depe3 bperron- Byacekuii xaptiro 1944
poky. CBiToBa iCTOpIs 11I€ HE A0 KIHI OLiHuIa posib bperTton — Byacbkoi koHpepeHilii Ta yroau
nianucanoi Tam. Lleit mikaBuii TOKyMeHT, 1m0 c()OPMYBaB IICISIBOEHHY CBITOBY eKOHOMIKY 20 - TO
cToJiTTS, OyB minnucanuil 14 kpainamu. B ocHOBI XapTii - MOHOTIOJIS J10J1apa, SIK €IMHOT pEe3epBHOI
BAJIIOTHU JUIs1 BCboro cBITY. PesynbraTom ke bperton - Byncbkoi xapTii crana cuctema MpuBaTHUX
pe3epBHUX OaHKIB y €Bpomi , sKi KONiOwTh aMmepukaHcbky denepanvny Pesepry Cucremy.
[Ipotarom aBox cBitoBux BoeH CIIA Haxonmuumian HaWOUIBIIMKI y CBITI OaHKIBCHKUH 30JI0THUM
pesepB. HalironoBHimuit pe3ynbTat Takoi CBITOBOI (DiHAHCOBOI CUCTEMHU TOJIATAB, SK 1 Y BUNAAKY 3
bankom Anrmii Ta [epxaBuum bankom @panuii XVII cronitTs B ogHOMY: BCl MOBUHHI Ha BIpYy
npuitastd rapantii CIIA (icropuuHa cmipaib) i HEOOMEKeHO HaOyBaTH OaHKIBCHKI KBHTKU
npuBaTHOi koMmmanii @®PC CIIA. TakuM yumHOM, MarepoBl rpolll BIAKPWIA CBITOBHM LUISX HE
TUIBKU JO HEKOHTPOJIbOBAHOTO 30arayeHHs JJIsl OJHIET OKPEMO B3SITOT KpaiHH, YOMY MU € CBIIKaMH,
asie i 10 HEKOHTPOJIbOBAHOTO MOJITUYHOMY BIUIUBY.

JleHbramu JIIOJM MOJB30BAIKMCH HA MPOTSHKEHUM OoJiee, 4YeM JIBAJIlaTH BEKOB — B JIPEBHEM
Erunte m Meconoramuu, apesHeil I'pennn n Pume, BaBuinone u Buszantuu, npesHem Kutae u
Nummn. TocymapctBa IHKOB M ANTEKOB 3HAJIM MOHETapHbIE JICHEKHBIE OTHOIICHUS.
ABcTpanuiickue abOpUTreHbl UMENN CBOIO MPUMHUTHUBHYIO JEHEKHYIO €AMHMILY TaM, € HauWHAJIU
CKJIaJbIBaThCSl MEXKIUIEMEHHbIE OTHOILIEHUS, TaMm, TJieé pa3BuUBajack Toprosis. Mcropus
MOHETapHBIX JIeHer BooOIe BechMa JiroOombiTHA. HO wucTOpmsi OymMaXHBIX HEHET OCOOEHHO
MHTEpECHa. JTO HE TOJIbKO UCTOpHs 3KOoHOMHUKHU cTpaH. 910 UCTOPUS BooOmie. [loromy, uro
MHOTHE UCTOPUYECKHE COOBITHS B CBOEH OCHOBE COJIEpKaT UMEHHO JIeHeKHbIe OTHOIIeHus. U ecnu
OBl YEIOBEUECTBO HW300peNo Jpyrod crmoco0 SKBUBAJICHTHOTO OOMEHA TOBAapaMH, HCTOPHS
YeJI0BEYECTBA, BO3MOYKHO, OblIa OBl COBEPIIIEHHO UHOM.
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Y aBTOpa JaBHO CYIIECTBYET OCO3HAaHHOE II0J03pEHUE, IMOSIBUBIIEECS B CBS3U C
MOCJIEAHUMH HOBAIMSIMM B MCTOPHYECKON HayKe, KOTOpble BO MHOTOM I€PEBOPAYMBAIOT HAIU
npeactaBienus o Heid [1,2,3]. OTH mpencraBieHUs B CBOCH OCHOBE apryMEHTHPOBAHBI
OTCYTCTBHEM B HUCTOPHM YETKHUX KPUTEPHUEB, MOJOOHBIM TaKOBBIM B TOYHBIX HayKax, pa3MbITOH U
HCKQXEHHOW BEpPOSITHOCTHOW XPOHOJIOTMEH HCTOPUYECKUX COOBITUH W JAp.. Moe mnojo3peHue
COCTOUT B TOM, YTO MCTOpPHYECKas HayKa MOIJIa Obl MOJIY4YUTh MHOE, 00Jiee TOYHOE, BHIBEPEHHOE
XPOHOJIOTUYECKOE HAIIOJIHEHUE, €CIM Obl YeJIOBEYECTBO U3Y4aJl0 CBOIO MCTOPHUIO HEMHOTO HE TakK.
W, B yacTHOCTH, C MO3ULIUN JI€HEKHO-(DMHAHCOBBIX IPUYMHHO-CIIECTBEHHBIX yciaoBuil. Tem Gonee
YTO TaKHe MM0Ka3aTesH, KaK JJOXO0/bl OT TOPrOBJIM, IIEHHOCTh TEX UJIM UHBIX JIEHET 110 OTHOIIEHUIO K
ToproBoMy ToBapy, BBII mo6oro rocymapctBa, ¢uHaHCOBBIE OalaHChI, OIMOCPEIOBaHHAsS
CTOMMOCTbB HU3HU B Ty WJIH UHYIO 30Xy U Jp. BCErja NpUCYTCTBOBAIN B UCTOPUU U MOTYT OYE€Hb
3¢ (GEeKTUBHO BBIBOJUTH UCCIIEOBATENsl Ha 00Jee TOYHBIE PE3YJIbTAThl 110 XPOHOJOTMU MHOTHX
HCTOPUYECKUX COOBITHH, MO3BOIUIN Obl HHTEPIPETUPOBATH UX Oo0Jiee JoCTOBEPHO. M, B yacTHOCTH,
UCTOpHUS JEHEr, MCTOpUS HUX [MPEBpALEHUM, THIATEIIbHO TMPUBA3bIBAEMAas K KOHKPETHBIM
HUCTOPUYECKUM JlaTaM M COOBITHSIM, MOTJa CTaTh 4YacThl0 Oojee TOYHOM Hayku 00 HCTOpUU
YeJI0BEYeCTBa.

JUis “CTOpUM XOPOILIO, YTO OMNBITHI AJIXUMHUKOB C (HIOCOPCKUM KAMHEM 3aKOHUMIKChH
Oe3pesynbpratHO. He Hamuioch Takux 3aKkIMHAHUN, KaMHEHW, JJIMKCHPOB M BOOOIIE CIIOCOOOB,
KOTOPBIC MO3BOJISIIH Obl U3 HUYETO MOJIy4aTh 30J0TO (JIaBalTe 3aIOMHUM 3TOT TE3UC — «HU3 HUYETO
MOJy4aTh 30JI0TO» - OH HAaM TMPHUIOJUTCs). YeIOBEYeCTBO YK€ TOI/IAa JOJDKHO OBLIO TOJNYyYHTh
MOYYUTEIbHBIM YPOK SKBUBAJIEHTHOCTH JUISl CBOMX LIEHHOCTEH, KaK NMPUBHUBKY OT TeX OoJIe3HEH,
KOTOpbIE MOPAXKAIM U MOPAXKArOT MUPOBYIO IKOHOMMKY CETOJHS. A MMEHHO, «O€CIUIaTHBIN ChIp
OBbIBa€T TOJBHKO B MBIIIEIOBKE». 1 HHOTKyIa TMOSBUBIINECS JCHBIU (HapUMep, TUIOTETHYECKOE
CPEHEBEKOBOE 30JI0TO M3 CBUHIIA), 3apaHee 00CCIEHHUBAIO Obl CaMO 30JI0TO M CHENAI0 Obl €ro
HeA(PEKTUBHBIM SKBUBAJICHTOM MPU TOBAPHBIX omnepauusx. Eciu Ha mpoTsbkeHUU BEKOB Ji00Oe
rOCy/IapCTBO YCKAHWJIO CBOK MOHETy (30J0Tyr0, cepeOpsiHyr, OpOH30BYHO, MEIHYIO,
KPEMHHUEBYIO), TO €€ KOJHMYECTBO MPAKTUYECKH HUKOTIAa HE TMPEBBIMIATO0 O0BEM COBOKYITHOTO
MPOJYyKTa, KOTOPbI NPOU3BOAWIM MOJJAHHBIE 3TOr0 rocynapcrBa. XoTs Obl MOTOMY, 4YTO
Hepa3BuTas (PUHAHCOBas CUCTEMa OTJEJIBHOIO CPEIHEBEKOBOIO TOCYAAapCTBa CHOCOOCTBOBAJIA
CYIIECTBOBaHUIO NapauIeIbHOTO0 HATypajlbHOro OOMEHa, B OCOOEHHOCTH, CpeAH MPOCTOIIOAUHOB.
W 307n0TbIe, cepeOpsiHble, Opyrue MOHEThl ObulM BcerAa B IieHe. He ToNbKO Kak SKBUBAJICHT
COBOKYITHOTO IPOM3BEIEHHOTO0 MPOAYKTa, HO M KaK MOHEThI, HMEIOIIME CBOI AaBTOHOMHYIO
LEHHOCTb.

B cpennue Beka OaHKUPBI, POCTOBIIUMKHA XPaHWIX 30JI0TO, MOHETBI U CCYXKaJIH €ro 10 Mepe
nosiBjeHus: HajoOHocTu. EcrecTBeHHO, moj mpoueHThl. KpoMe Toro, OHu BBINOJIHSUIM €1e OJHY
BECbMa MHTEPECHYI0 OaHKOBCKYIO (PyHKLMIO — IiaTexHyro. He TpyaHo norajgarbesi, 4To OHa
COCTOSUIa B TOM, YTO KJIMEHTbl MOTJIM IUJIATUTh 30JI0TOM, HE Tackas €ro ¢ MecTa Ha MECTO.
Oco0eHHO, ecy TUIaTeKu ObUTH KpYHMHBIMH. [107b30BanCh paciucKaMu, BEeKcelssMHU (a 3TO yke
[[CHHbIC OyMark — TPOTOTUIN OYMaKHBIX JICHEr), IJie ObLIO 3alMCaHO MPaBO NPeXbSIBHTES
MOJIYYUTh, B JIIO00H MOMEHT, IPHYHTAIOLIeecs] eMy KOJIUYeCTBO 30J10Ta. A 30JI0TO KOIMIOCH B
0aHKaxX. TOT caMblil BaKHBIN MTyHKT, KOTOPBIA HAXOAMJICS B OCHOBE HE TOJIBKO BEKCEJIbHOM, HO U B
1enoM OaHKOBCKOHM cucTteMbl. OOeCneueHHOCTh BEKCels 30JI0TOM JIaHHOTO OaHKa, B paBHOU
CTENEHHU, KaK U 00eCIIeYeHHOCTh JIFOObIX METAJUIMYECKUX JEHET CBOUM JpParoleHHbIM HOMUHAJIOM,
HaXOJMJIach B OCHOBE JCHEXKHBIX MUPaMU/J JIFOOOr0 rocy1apcTBa BO BCE BPEMEHA CYILECTBOBAHUS
JIeHeT. 3aMeTUM Cpasdy, 4ToObl HE OBITh MACATMCTAMH, YTO JUIS JIOOOTO OaHKUpa Takas CUcTeMa
aBTOPCKHMX PacHUCOK-BEKCeNel JaBajia BOZMOKHOCTH JUIsl MAHEBpA IIyTEM BbIJAul UX KOJMYECTBA
HECKOJIBKO OOJIBIIIEro, YeM HMMEIONIUICA y Hero B OaHKe 30JI0TOW 3amac. JTO OBLIO <«30JIOTOM
PBIOKOI», BOXK/IETIEHHBIM 3apab0TKOM /11 Jito0oro OaHkupa. [ 1aBHBIM 3/1eCh ObLIO YCIOBHE: YTOOBI
Cpa3y Bce JeprKaTeli paclucoK U BEKCeJIeH-IKBUBAJIEHTOB HE 3aTpeO0OBaIM CBOIO JIOJIIO 30J10TA.

Ora (hopMyIMpOBKa, MOSBUBINAsCS BIEpBbIe TOJLKO B 16-17 Bekax B EBpore, B Kurae,
CTajla UICTOYHUKOM 3apOXJCHHUS COBPEMEHHOM (UHAHCOBO-OaHKOBCKOW cuctembl B Mupe. Ha
BIIOJIHE 3aKOHHBIX OCHOBaHMsX. [lo kpaiiHel mMepe, 3aKOHHBIX, IOKa HUKTO HE KOHTPOJIUPOBAI 3Ty
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0aHKOBCKYIO cucTeMy ((uCKalbHbIE OpraHM3alui TOSBHINCH 3HAYMTENILHO IMO3JHEe, Kak
NpOTHBOBEC OaHKOBCKOMY Oecripezeny). Mim moka He Cly4ajgoch O3HA4YE€HHOE COOBITHE —
MpEeIbsBICHUE II0 BEKCENIIM CYMMbI, HEOOECIEYeHHOM 30JI0ThIM 3amacoM OaHka. JlaBaiite
BcioMHUM Bemmkoro [Jroma. Kakum o6pazom repoit ogqHonmenHoro pomana rpad Monrte-Kpucrto
HaKa3ajl CBOETO 3aKiATOro Bpara, O6apoHa Jlanrmapa? CKymun Bce ero BEKCEeNsS M OJHOBPEMEHHO
NnpenbsBUI UX OaHKy ais oruiatel. bank jomnyn. [l 3TOro Aake HE HYKHO MHOTO JIGHET.
JlocTaToOuHO 3HAaTh KPUTHUECKYI0 MacCy HEOOOCHOBAHHBIX AaKTHBOB OaHKa M BBIKYIIUTh HE BCE
BEKCeJIs, a JINITb HEOOXOAUMYIO HX YacTh.

Takue Bemu ciydaiauchb M B MacluTabax LeNbIX TOCYIapcTB, YTO HPUBOAMIO HUX K
O6aHkpoTcTBY. 1 He Tonbko B naBHUE BpeMeHa. Ho u B HOBeiilell HCTOpUM YeIOBEYECTBA, B TOM
gucie B XXI| Beke.

Nmenno B Ha pyOexe XVII-XVIIl BekoB B MupoBble ()MHAHCOBBIE OTHOLIECHUS OBLIN
3aJ105K€HbI T€ OOMOBI 3aMeJIEHHOTO JEUCTBUS, KOTOPBIE CTOJIETUSMHU TPSICYT MUDP, 1€POPMUPYIOT
MHUPOBYIO SKOHOMHUKY, JENAI0T MOJUTHUKY TOCYJapCTB 3aBUCUMOI OT JACHEKHBIX 3HAKOB, OOJIbIIAs
4acTh KOTOPBIX CETOJHSI HE MMEET JIOTMUECKOTro HamoJiHeHus. MIMEHHO 3TOT cMbICa 3al0XeH B
cioBax: «aeHbI'm npaBaT Mupom». Mmenno JIEHBI'M. Bymaxubie aeHbru. B panpHelem
KPUTHYECKH BOCIIOJIb3yEeMCS TOYUUTENbHOM apryMmenTanueil uarepecHoro asropa H. CrapukoBa u3
ero paboTsl [4].

Peanuszanus 1eHHbIX Oymar, He 00ecleUeHHBIX 30JI0THIM pecypcoM OaHKa MOJ 3aeM — 3TO
HU YTO MHOE, KaK Ipojiaxka JOBEpHUs K 3TOMY OaHKy. Bbl HUKOIZa MOJMHOCTHIO HE 3HAETE, KaKHe
aKTHBBI MMeeT OaHK (MOJ KKy BEKCEJIbHYIO CHCIKY He Oy/ellb CBOIUTH OanaHC OaHKa U
MepPENnpOBEPATh €ro akTHBbI). [103TOMyY, MpPUHUMAS TUIATEK BEKCEIEM M MPEABSBISA €ro OaHKY,
YeJI0BEK JIOJUKEH ObuT mpocto BepuTh (!), 94TO ero Bekcenab oOecredeH akTuBamMu OaHka. Takum
o0Opa3oM, OyMakHbIE IEHbI'M WU UX [IPOBO3BECTHUKH — BEKCEJI U PACHUCKHU CTaau (pOpMUPOBATH
HOBOE Ka4eCTBO, MPUCYIIEE TOJHLKO OyMa)kKHBIM JICHbI'aM: Bepy B aoJr. [Ipudem, ata Bepa (pakrop
YHUCTO MICUXOJIOTHYECKHIT) OKa3anach OueHb ycToiunBoit. Kto ceronns, naxe cmycts 300 ner nocie
nosiBIIeHUs] OyMa)kKHBIX JICHET, He J0oBepseT O0aHKy, KilaJas TyJa CBOM JICHBI'M Ha jaeno3ut? Bepa B
JOJIT —3TO OJIHO M3 CaMbIX IVIABHBIX NOPOYHBIX KaUecTB OYMAasKHBIX JeHer, OTBETCTBEHHbBIX 32
Oyaymue UHQIAIUY, SJKOHOMUYECKUE KPU3UCHI, MUPOBBIE BOMHBI, PEBOJIIOLIUU.

CBouM nosiBIEHUEM OyMa)kHbIE IEHBIH, KAK CPeOCHE0 HeOSPAHUYEeHHOU dMuccuu, 00s3aHbl
moTianackoMy 6ankupy Buibsmy [Mutepcony. Hauaocwk Bce ¢ co3ganus banka Anrmuu B 1694
roay. OTo ObLIO BpeMsi HENpECTaHHbIX BOWH Ha KOHTHMHEHTe. BoeBaiin Bce MNPOTHUB BCEX.
Penurno3nbie BOWHBI, KPECTOBBIC IMOXOJbI, BOWHBI 3a TEpenes 3eMellb, 3a KOHTPUOYIUH, 3a
IIpeCcTOJI0OHACeIue, 32 3aMOPCKHUE TeppUTOpuu U 1p. BolHbI Bcerga TpeOOBaIu OrpOMHBIX JIEHET.
N xonenr XVI| Beka — Bpems, korja ka3Ha AHriauu, kazHa ®paHuuu, KpynHeHIuX Ha TOT IEPUOA
CTpaH-BOUTENCH ObUIM MyCThl. A BOWHBI TpeOoBasa penurus (KaToJUKH M MPOTECTAHTHI),
npecroioHacieane B Mcnanuu u B AHImMM, KOJIOHUH. Mes, ¢ KoTopol K HOBOMY KOPOJIKO AHIVIMHU
Buierenemy Tpersemy Opanckomy oOpatuics B. Ilutepcon, 3akimioudanack B TOKPBITHH
¢uHaHcoBoro aeduIMTa CTpaHbl, 0OpPa30BAaHHOTO OECKOHEUYHBIMHU BOWHAMHM, 3a CYET CO3JIaHUSA
IIEpBOr0 B MHUPE AMHUCCHOHHOTO IEHTpa, CIIOCOOHOrO K BBINTYCKY HE MOHETAapHOM MaccChl, HE
OaHKOBCKMX BEKCeJleW, a IOJHOLIEHHbIX OyMa)KHbIX JieHer OOeCHeunBAEMbIX aKTUBaMU
rocyaapctBoM. M3IOMUHKON MpoeKTa ObIO TO, YTO TEHHAIBHBINA MIOTIIAHJEI MPEIJIONKUIT CO3AaTh
bank AHIIMM, KaKk 4YacTHOE MpENNpHsITHE, aKIMOHEPOM KOTOpPOro, BIPOYEM, CTal U KOPOJIb
Anrmuu. [lociennee namo cucteme rapaita 3aKOHHOCTH 3TOH OIEpaLUH.

BrnepBble, crpaHy 3amojHWiIM OyMa)KHbl€ TI'OCYJAapCTBEHHbIE JEHBIH, BBIIIyCKAaeMbIe
YacTHBIM mpennpustieM. be3ycinoBHBIM (akTOM cTan HEyAepKUMBbIH Bajl HE0OeCHEe4YEeHHBIX
30J10TOM rapantuii banka AHrIMuM B BUAE ITHX JE€HEr. byMakHble NEHbI'M OBLIM CCY)KEHBI, B
MEePBYI0 O4Yepeqb, KOPOJIEBCKOM ceMbe. WX mpennmaraid mmoj BEKCENls W OOJIUTalMH TaKuX
SKOHOMMUYECKUX MOHCTpPOB Toro mnepuoja, kak Oct-UHackas kommanusi, a no3aHee, Kommnanus
[TaHamckoro kaHama u ap.

Hedbunut OropkeTa cTpaHbl ObUT MOTAaIleH B TEYCHHE Toja. B TeueHue Tpex ner ObLI
MOCTPOCH KpymHeimuit B EBpornie Mopckoit ¢puot — ropaocts bpuranuu Becex BpemeH [5]. B crpane
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HACTYNMJIO TpoLBeTaHue. He obecneuennoe Huuem, Kpome HAneuamanHulx YacmHuulmM 06pazom noo
2apanmuto KopoJisi 6AHKOBCKUX OUNEMOE.

U sTo mpownsomnio He B camoii OeHo#M cTpane mupa. Bens eme 10 co3manus banka Anrmum,
B cepemuHe XVII Bexka Anrmms, mampumep, naBama 80% Bcero yriisi, moOsiBaemoro B EBporre.
Kaxxnple BTOpasi TOHHA €BpoIeiicKoro *keie3a nmpousBoamwiack B AHriauu. CtpaHa uMena pa3BuToe
KOpabJIeCTPOCHUE, TOHYAPHOE U TKAIKOE peMEciia BEICOKOTO YPOBHS, ICIIEBYIO pabodyro cuiy [6].
Ho »storo ne xBaramo. Oxkonomuka Ha mepecedeHuu XVII-XVIII BexkoB He apenmana AHrauio
Ooratoii. Bolinbl chenanu Bee.

Tewm Oonee ynuBuTeneH GpakT THTEHCUBHOTO Pa3BUTHS 3TON CTpaHbl HA T'PAaHULIE CTOJIETHH.
JleHer Tereph XBaTallo M Ha CBep)keHHe KopoJisi SlkoBa Broporo B camoii AHriuu [7], U Ha MOAKYIT
CTpaH-COXO3HMKOB DpaHIMK, U HAa BOOPYKEHHE T'YT€HOTOB B caMoi DpaHIuHU, U HAa OTPaKECHUE
¢paniy3ckoro Bropykenust B Vpianauioo (MOCIaHHOTO Ha TMOMOINb MpPJIaH/IaM-KaToOJIUKaM), U Ha
1oOeTHbIe BOMHBI 32 MCIIAHCKOE HACJEACTBO, M Ha OKa3aHHE IMOMOILIU 3aMOPCKUM TEPPUTOPUSM B
Amepuke, 1 Ha BBITECHEHHE OTTY/a MCIAHCKUX U (DpaHI[y3CKMX KOJIOHHCTOB, U Ha yJep:KaHue
KOJIOHHAJIbHBIX TeppuTopuii B Uumuu u Adpuxke [8].

Hctounuk Obul 0MH — OyMaskHbIE JE€HbI'M, HENPEPbIBHO IMeuyaTaemble B JIoHIOHE mMoA
¢marom banka AHrimu. A KTo oTKaxeTcs? BMecTo TpyJ0eMKHUX TTOUCKOB MECTOPOKICHHH 30J10Ta
u cepebpa, UX JOOBIYM, TEXHOJOTHUU JIUThS MOHET — IMPOCTas OIEepalus Me4aTHOTO XapakTepa.
Kpaitne BbirogHoe mepompusitue. OnacHOCTb, KaK M paHblle, HCXOAWUIA OT IOTEHIHAIbHOU
BO3MOYHOCTH COTIJIACOBAaHHOI'O BO3BpAILlEHUSI BCEX JIEHET, KOTOpbIE YK€ HE ObLIM 0OecreyeHbl
30JI0THIM 3aacoM CTpaHbl. ['apaHTuel IPOTUB 3TOTO ObLIO ydyacTUE B MPEANPHUSTHU KOPOJIEBCKON
CeMbH, caMoro riaBbl rocynapcrsa. llocneayromeil crabunuzanuu, BIpPOYEM, CHOCOOCTBOBAN U
BO3POCHIMHM IIPUTOK 30JI0TAa U3 3aMOPCKHUX KOJIOHWM, M NEPEHANPABICHUE AMEPUKAHCKHUX 30JI0TBIX
1noTokoB U3 Mcnanuu B AHIIMIO, ¥ TOProBisi ¢ AMEpUKaHCKUMH IITaTaMH, MOJKPEIJIEHHAs! CaMbIM
MoIIHbIM B Mupe (iotom [5]. Takas cutyanust yctpanBaia B AHTIMH BeeX. M HUKTO B 3TOM ciiydae
He 3ajjaBaJl ceOe BOMPOC 0 HEOOECIIEUEHHOCTH BbIMMYCKaeMOM JIeHEKHOU BaoThl. PakTop BEphl B
TO, 4TO JIFOOOHM (DYHT CTEPIIMHIOB TapaHTUPYETCS TOCYAapCTBOM, CTaJl JOMUHHUPYIOIIUM U B paboTe
0aHKOB, U B IPOMBILUIEHHOCTH, U B 5KOHOMHUKE CTpaHbl. A Be/b 3TO JIeHbI'M U3 HUOTKyna! Yem He
¢dunocopckuii KaMeHb, CIIOCOOHBIH IMOTYYaTh «30JI0TO U3 HUICT0»?

IIpon3ouia moaMeHa OCHOBOIOJIATAIOIIMX INMOHSATHI B JKOHOMHKE, B TOProBJie, B
0aHkoBCcKOil cepe. ByMa:kHble JeHbI'M MOPOAUIH COOCTBEHHYI0 HeoOecle4eHHOCTh. [Ipuuem
3Ta ujes MOCTENeHHO CcTaja JOMUHUPYIOIIEH B 001ecTBe. XOTs HE CEKPET, YTO Takasi (pMHAHCOBAs
CHCTeMa HAaXOJHUTCS B SIBHOM TNPOTHUBOpeYMH ¢ mpupoaod [4]. Tam CymecTByrOT 3aKOHBI
paBHOBECHS, COXpAaHEHHUS OHHEPruM, MAaTE€pPUH, 3aKOHBl paccessHUs M KoHueHTpauuu. HoBblil
(¢uHaHCOBBIK MOPANOK, co3naHHbld [lurepcoHom u bankom AHrIMM SIBHO Hapymal 3TH
3akoHOMepHocTH. Ho, moka HeoOecrneueHHBIX JieHer ObLI0O OTHOCUTENBHO Mallo, U OHU HMENH
XOXKIEHUE TOJbKO B OJIHOM CTpaHe€ U TOJIbKO [UIsil KOHKPETHBIX L€JeH, CBSI3aHHBIMH C
MHBECTULMSAMU B pa3BUTHE CTPaHbl — 3TO NIpOTHBOpeune OblI0 He3aMeTHbIM. M naxe, kornaa
OyMakHbIH (YHT CTEPJIMHIOB CTaJl PACHIUPSTH CBOE MPUCYTCTBUE HA €BPONEHCKOM KOHTHHEHTE U
MIPUHOCUI OACHOCIIOBHBIE JOXO/IbI, MPEX/IE€ BCETO, aHTIIUICKON Ka3He, OCHOBHOE MPOTHUBOPEUHE HE
CTaHOBMJIOCH aHTArOHUCTHYECKUM H JPY)KHO YMATUYUBAIOCH SKOHOMKCTaMH [4].

Mouornonus AHIIMM B ITe4aTaHuy OyMaXKHBIX JICHET JaBajia €l OllyTHUMbIe IPEUMYIIEeCTBa.
Crana ¢opMupoBaThCcsi HAes YHMKAJIbHOCTH OYMaXHbIX JECHEr U HAes JAOMHUHHPOBAHUS
€IMHCTBEHHON BaIOThl B (PMHAHCOBBIX B3auMopacueTax MexIy crpaHamu. [IpuBaTHbIi QyHT
CTEpJMHIOB, HE OOECIEYEHHBIH 30JI0THIM AaKTHBOM CTpaHbl, MOCTEIIEHHO CTAaHOBWJICSA TJIABHOM
BAJIIOTOM Ha €BPONEHCKOM KOHTHUHEHTE. POpMHpyeTCs IOHMMAaHHE TOro, 4YTO HE Kpemkas
HSKOHOMMKA JIeJIaeT (PMHAHCHI FOCY1apCcTBa, a HA0OOPOT, KPEIKasi, yCTOMUNBas BaJIIOTa ONPEEIIeT
CHJTy SKOHOMHUKHU rocynapctsa [4]. [Ipuuem, yem OoJice YHUBEpCAILHOW SIBISICTCS HAIMOHATbHAS
BAJIIOTa, TO €CTh, YeM OOJIbIIIE OHA MMEET CHUJI B MEXIyHapoJHOM o0OpoTe, TeM OHa Oojee
npuObuibHA. [loHMMaHKe, U ceroHs Jiexalee B OCHOBE MUPOBOI 5 KOHOMUYECKUN CUCTEMBI.

Opannusa Havana XVIIl Beka, mpourpaBmiasi AHTJIMU [OYTH BCE, YCHJIMSMH OINSATb-TaKu
motnanaua - JDx. Jloy co3nmana cBoit 4actHblid ['ocynapcrBennbiii 0ank (1716 rox — coycrs 23
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roja TOCJIC aHTJHUICKOro). BaHK Takke H3HAYaNbHO ObUI MNpEAHA3HAUYCH JUIS JIMKBUIAILIMA
(uHaHCOBOrO JepUIMTa CTpaHbl IyTEM IeyaTaHusi OAHKOBCKUX OMIIETOB ¢ npasom ux oomeHa Ha
HAxXoouwiuecss NOCMOSHHO 8 PO3HUYHOM obopome memaniudeckue Oenveu [9]. TocymapcTBo
MrHOBeHHO mourydaeT KpeauT B 100 muH. muBpoB. Ilpu co6ctBeHHOM Oromkere B 1 MitH. TMBpPOB
[10]. Hactynaer HOBBIM 3Tam B BOWHE ¢ AHIIMEH 3a MCHAHCKOE HACIEACTBO. AKTHBH3HPYETCS
kojoHu3zauust CeBepHOW AMEpHUKH, OTKy/Aa TaKKe IOCTYNAET BOKIECJIEHHBIM KeNThI MeTai,
KoTopblii B camoit ®pannuum oOMeHuBaeTcss TOJIbKO Ha OaHkoBckue Owmiersl. Co3naercs
@panny3ckas MHackas KoMIaHus Ui 3aMOPCKOM TOPTrOBIIH, aKIIMK KOTOPOM IIPOJTAIOTCS TOJIBKO 3a
HOBble  OaHkoBckue Ousersl. Hacenenue ¢axkTuueckn cObIBaeT 30JI0TO B I0JIb3Y YaCTHOIO
l'ocynapcTBeHHOTO OaHKA CTPaHBbI.

Motnanauem k. Jloy Bo @panuuu He ObUT y4yTe€H OCHOBOIOJIATAIOMIMNA MPUHIIMII
motnanana B. [lurepcona B AHrnuu. A ©IMEHHO, YUCTHI OOMEH MOHET Ha OyMa)KHbIE JIeHbIU 0e3
UX AaKTHUBHOTO BJMBAaHUS B HSKOHOMHUKY, SBJSUICA TNPUYMHOM pPOCTAa AMHUCCHM JIEHEr, pocTa
KOJIOCCAIbHOTO HEJJOBEPUS HACEJIEHUs K nocieIHuM. M 3To He MOTJIo He BBIIIECHYTHCS HApYXKy BO
O®panunu. HenoBepre BO3pOCIIO CTOKpPATHO MOCHIE yKa3za KOpossi PpaHUMM O MNPUOCTAHOBJICHUU
XO0KJICHHUS B CTpaHe MeTauindeckux MoHeT B 1719 roay [9]. bank BeimycTHII 3a J1Ba roja 0KoJjo 3
MIIpA. OyMa)KHBIX JIMBPOB TPH aKTHBax camoro 6anka B 700 MIIH. HAIMYHBIX MOHET M TIPEBPATHIICS
B MOTEHIMaNbHOro OaHKpoTa. Kak pe3ynbraT — IByKpaTHas JeBajbBalus JACHET B CTpaHE, pe3Koe
obenHeHne Macc HapoJa, OaHKPOTCTBO yacTHOTO ['ocynapcTBenHoro 6anka @panruu. C nageHnem
MOMYJISIPHOCTH OyMaXkHBIX JeHer Bo DpaHLIUU BO3POCIIO HEJOBEPUE U K KOPOJIEBCKOM BIIACTH, YTO
OBLTO OJJHOM W3 TJIaBHBIX MpUYHH peBosronn 1789 roxa. bymaxkusie neHbru Bo @paHnnu Chrpaim
posb neroHaropa B comuanbHOU cpene. He Oymp k. Jloy ¢ ero I'ocymapcTBeHHBIM OaHKOM
®paHIuy, HEU3BECTHO, CcTaja Ju Obl ATa CTpaHa pecnyOJuKOM, MmosBMWiIack Obl Ha cBeT JKupoHaa,
SIKOOWHIIBI, HAIIEI ObI TIOYBY JUISI CBOMX 3aBOCBAHUI HAIIOJICOHOBCKHI M'CHU?

Heusmepumo BbicoKasi poJib JIEHET B MOJUTUKE U UCTOPUH MPOJOJHKAECTCSA U CETOJIHS B BUE
MHUPOBOM TE€reMOHHWHU J0JIIapa, MpUHABIIET0 3ctadery oT ¢dyHTa CTEPIAMHTOB 4Yepe3 bperTon —
Bynckyto xapruto 1944 rona [4]. MupoBas uctopus eiie He J0 KOHIIa OlleHHIa posib bperToH —
Bynckoil koH(pepeHIMHM W CcorjamieHusi MOANHUCAHHOTO TaM. OTOT HHTEPECHBIM JIOKYMEHT,
c(hOpMHPOBABIIHI TTOCICBOCHHYIO MUPOBYIO 3KOHOMHUKY 20-T0 Beka, ObuT monucan 14 crpanamu.
B ocHOBe xapTuu —MOHOMONMSA 0JUIapa, KaK €AMHCTBEHHOM pe3epBHOM BaJIIOTHI JUIsl BCETO MUPA.

XapTuio He moAnucai U He paTU(UUUPOBAT TOJIBKO OJUH YYaCTHUK KOH(EepeHIH —
Coserckuii Coro3. KoTopplii B MOCIEBOEHHBIE TOJ(bI UMEN CBOI aJbTEPHATUBHYIO U BIIOJIHE
KOHKYPEHTOCIIOCOOHYIO BaIIOTY — pyOJib. B TOM-TO 1 11e50, 4T0 COBETCKHI pyOih ObUT BBIHYK/ICH
obecrieunBaThCsi HE OAHKOBCKMMH OWJIETHBIMH AaKTHBaMH, KaKk B OOJIBIIMHCTBE CTpaH,
noanucaBmux bperroH —Bynckyo xaptuio, a peajabHbIM 30JI0TBIM 3amacoM ['ocynapcTBEHHOro
Oanka crpanbl (moguunueHHoro mpasuteiabctBy CCCP), a mo3mHee, ObITh COOTBETCTBEHHBIM
coBokynHoMmy BBII cTpanbl. 910 obecnieunBaio TBEpIOCTh pyOssl KaK BHYTPU CTpaHbl, Tak U IO
OTHOIIEHUIO K ApyruM Bamoram Mupa. CCCP ToproBan B OCHOBHOM CBIPbEM U €CJIM €0 XOTeNn
KYIUTb, PACCUUTHIBAIUCH C HAMU TBEpAbIM pyOinem. [y 3Toro pyoiu HYKHO ObUIO IMOKYIATh
TOJIbKO B Hamel ctpaHe. To ecTh, HyXHO ObLIO, aXe Yepe3 «HE XOuy», pa3BUBaTh TOPTOBIIIO C
CCCP. lonnap npu 3ToM He umen npasa xoxaeHus B CCCP.

JlanbHOBUHOCTh PYKOBOJCTBA CTPaHbl Jjajia BOBMOKHOCTh HE TOJIBLKO BBIPBATHCS U3 THCKOB
MIOCJIEBOEHHOW pa3pyxH, B KpaTyalllle CpPOKM BOCCTAHOBUTH IPOMBIIUIEHHBI HOTEHLIUANT U
YPOBEHb Pa3BUTHs HAYKH, MPEOIOJIETh T0OJI0OJ M OPOCUTHCS BJOTOHKY 3a CaMOM pa3BUTOM CTpaHOMN
mupa — CIIA, oborHars B Temnax pa3BuTHs MHOTHE cTpaHbl EBpomnbl. Cornacumcs, 4To B ciiydae
(UHAHCOBOW MPUBS3KM K IOCIEBOEHHOMY JI0JUIapy 3TO CTAHOBWJIOCH Obl HEBO3MOXKHBIM. Tem
0oJiee B YCIOBHSIX XOJIOJHOW BOWHBI U MPOTUBOCTOSIHUS Pa3IMUHbIX NOJUTHYECKUX cucteM. Ho 3To
OBLIIO YK€ TO3/HEE.

Pesynbrarom e bperton — Byackoil xapTuu crana cucteMa YaCTHBIX PE3EpBHBIX OAHKOB B
EBporne, konupyromux amepukanckyro denepansuyto Pezepsuyto Cuctemy. Ha npotsxenun 1Byx
MupoBbiX BoH CIHIA Hakomwiu caMblii OOJBINON B MHUpe OaHKOBCKHU 30J0TOU pe3epB. Kpome
TOTO0, MO pe3yiabTaTaM BTOpoil MupoBoi BoitHbl CILIA mpeBpaTuiics B KpylnHEWIIEro KpeauTopa B
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mupe. OCHOBHbIE MPOMBIIUIEHHBIE IPOMU3BOJCTBA IIOCIIE BOWHBI HAaxXOJWINCh TakXke B
Hepa3pylIeHHbIX, Omarononydnsix ropoaax CIIA. Oto sBuinock 000CHOBaHUEM ISl TOTO, YTOOBI
CTPOUTH MUPOBYIO, U IIPEXKE BCETO €BPONEUCKYI0 SKOHOMUKY Ha 06a3e He HAal[MOHAJIbHBIX 30JI0ThIX
3armacoB U COOCTBEHHBIX BAJIIOT, a aMEpPUKaHCKOro josuiapa. Kaxknas crpaHa nmpuHuMana Ha ceOs
00s3aTeNbCTBA BBIMYCKAa HAlMOHAIBHON BalIOTHl B KOJUYECTBE, IMOKPHIBAEMOM COOCTBEHHBIM
3armacoM JI0JIJIapoB B 3TOHM cTpaHe, KOTOpbIE, B CBOIO OuY€pellb, TapaHTUPOBAHHO MOKPHIBAINUCH
30510ThIM 3armacoM CIIA (B maeaine, OT KOTOPOro BCe BCKOPE M OTKA3aaKuCh). Jlosuiap J0JDKeH ObLT
CTaTb MMPOBOM pPE3EPBHOM BAIIOTOM, K KypCy KOTOPOM IpHUBS3aHbl BCE BAIKOTHl MUpAa.
['ocynapcTBa, moanMcaBIINE 3TO COIVIAIIEHHUE JIOJDKHBI TENEPh KOMUTH HE 30JI0TO, a BAIIOTY B BHUJIE
aMEepUKaHCKUX  JIOJUIapoB. 30JI0TO  OKa3aJloChb  HYXHBIM  TOJBKO Uil  aMEpUKAHCKOM
30JIOTOBAIFOTHOW CHCTEMBL.

Camblil rnaBHBIA pe3ysbTaT TaKOM MHUPOBOM (PMHAHCOBOI CHCTEMBI 3aKJIIOYalCs, KaK U B
ciydae ¢ bankom Aunrmuu u T'ocynapcrBenHsiM bankom ®panmuu  XVII Beka B ogHOM: Bee
nomwkHel Ha Bepy (!) mpunsate rapantum CIIA (uctopudyeckas crnupaib) M HEOTPAaHHYCHHO
npuobperath OaHkoBckue Owmiersl dacTHOW kommannmun @OPC CIIA. A mnocnenHsis uUMeeT
BO3MOXHOCTb, YK€ INPAKTUYECKH HE TasCh Ie4ararh J0JUIapbl B JHOOBIX HEKOHTPOJIUPYEMBIX
Macmitadax, 00ciayX uBas, B IEPBYIO OUEPE/Ib, U 3TO IOHIATHO, AMEPUKAHCKUN OM3HEC.

[TosiBunach BO3MOKHOCTb KPEIUTOBATh JIIOOBIX 3a€MILMKOB B JIIOOBIX pa3Mepax U IOA
J00BIC TIPOIEHTHI (M 3/1eCh HEOLIEHUMOM OKa3ajaach poJib MexayHapoaHoro BamorHoro ®onma u
Muposoro banka, co3manubix B 3T e 40-¢ roasl 20-ro crojetus). A KOraa rocyaapCcTBEHHBIH
KpEAUT CTAaHOBUTCS HEBO3BPATHBIM, MOXKHO ObUIO JUKTOBaTh CBOM IMOJUTHYECKHE U COLIMATIBHBIC
yCIIOBUS JH000H CTpaHe.

Takum o0OpazoM, OyMmMaxHble JI€HBI'M OTKpbUIM MHPOBOW IyThb HE TOJBKO K
HEKOHTPOJIMPYEMOMY OOOTAIlEHUIO ISl OJHOM OTAENBHO B3ATOM CTpaHbl, YEMY Mbl SBIISEMCS
CBUJETESIMHU, HO U K HEKOHTPOJIMPYEMOMY HOJUTHYECKOMY BIIUSHUIO.

YHUBEpCcaNbHOCTh J0JUIapa Jaja elle OJWH OTpHULATeIbHBId pe3ynbrar. KpenuTHo-
JIETIO3UTHAs U WIIOTEYHAsi CUCTEMbl Pa3BUThIE TOJIbKO Ha JOJUIAPOBOM IIOJIE, HEOOECIeYeHHOM
peanbHOM IIEHHOCTBIO, CaMHu I0 ce0e HEe MalIHe PEaIbHOTO POCTa HAIMOHAJIBHBIX OOTraTcTB
SBWJINCHh OJIHOM W3 TIJIaBHBIX HPUYMH TNEPEerpeTocT (UHAHCOBBIX PBIHKOB MHpa. MOKHO
YTBEPK/AaTh, 4TO 00OCOOJICHHBIC HAIIMOHAJIBHBIE BAIOTHBIC MPOCTPAHCTBA MOTJIA OBbI, B 3TOM
cillydyae, CTaTh CAEpPXKHUBAIOUIUM (QaKTOpOM Ui TJI0OOAJBHBIX KPU3HCHBIX IIPOLIECCOB MpHU
JOMYIIEHHOW CIIUPATTBHON [IUKJIMYHOCTH MIIOTEYHBIX B3aUMOOTHOIIECHHUM.

Ponp neHer B NOJUTHMKE HUKEM M HUKOrAa He ocnapuBayiack. OJHAaKO CEeroaHs, B
ocoberHocTH, Tocie nosiBiieHuss Oanka Anrmmu B XVIII Beke, mocne bperron —Bymaca B 1944
rojty, OyMaskHbl€ JJ€HbI'U CTAJIU UTPATh B MOJUTHKE 0OJie€ 3HAUUTENIbHYIO POJIb, YEM apMUH LIEJIbIX
CTpaH, TaHKH, OpyXHue. YK€ He BOMHBI peliaroT cy1p0bl Mupa. HeT Heo0XxoAuMoCTH UCIOIb30BaTh
SJIEPHOE OpY)KHE JJIsl TOCTHXKEHHUS MUPOBOro rocnojctBa. EcTe ynpaBisiemas U3 OJHOTO LIEHTpa
MHUpoBas (prHaHCOBas cucTeMa, IPOHU3BIBAIOLIAs, KAK KPOBb, BCE SKOHOMUKH MUpa U OCHOBAHHAs
Ha OyMa)KHBIX JIEHEXKHBIX €IUHHUIAX, MPOU3BOJACTBO KOTOPBIX OOXOJUTCS OYEHb JEIIEBO, a UX
BIIMSIHUE Ha MHPOBOM TOPSAIOK CJIeAyeT MpU3HaTh CBepXd3PGeKTuBHbIM. [l mnojaBieHus
HEI0BOJILCTBA, AJISl YIPABJIEHUS IPYTUMH JepKaBaMu, Ul U3MEHEHHUS UX MOJUTUYECKOTO CTPOs U
COLIMAJIBHOTO COJEP KaHMsI — HYXHBI TOJIbKO OyMa)KHbI€ JI€HbI'H, KaK YHHUBEPCAJIbHbIH SKBUBAJIECHT
Bcero. Mim ux pedunur... Mnu ux orcyrcrue... [lotoku Oymaxubix aeaer (u3 ®PC CIIIA, u3
MB®, Mb - oprauzauuii, KOTOPBIE SBISIOTCA TOJBKO HWHCTPYMEHTAMHU JUIS  YIPABJISIOLIMX
BO3/ICHCTBUI Yepe3 JICHSKHYI0 MAaccy) YIPaBJISIOT MOJUTHKOM, MEHSIOT MPaBUTEIbCTBA, JICIAI0T
HOBBIMH OpPHMEHTAIIMM TAapTUA W JBIKCHHM, TacsAT HaIMOHAJIbHO-OCBOOOJUTEIBHYIO OOpHOY,
YIOPaBIsAOT Teppopu3MoM. ToNbKO Ha MEPEeceYeHUH MOCIEIHUX BEKOB TAaKUMH YIPABIISIOIIUMHU
BO3JICHICTBUSIMHU, B OCHOBE KOTOPBIX ObLIIM OyMakHbIE €HBIH, CTAIH MEKIYHAPOJHbIE KOH(DIUKTHI,
KOTOpbIE TMEPEeBEpHYIM JKU3Hb M Cyap0y COTEH MUJUIMOHOB  €BpOIEHlEeB, apados,
10)KHOAMEPUKAHIIEB BO MHOTUX CTpaHax mupa (tadim. 1).
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Tabnuua 1. - CBo/iHbIE JTaHHBIE O HEKOTOPBIX MUPOBBIX KOH(IMKTaX, B OCHOBAHUM KOTOPBIX
JeKau 00JIbIINE ACHEXKHBIE BJIOYKEHUS 3aMHTEPECOBAHHBIX CTPaH

NeNe | TocymapcrBO T'on [Tonutnueckue n3menenus. Lens. Ilena Bompoca, 3,
ol COOBITHSI Pesynbrar MJTH
1 CCCP 1944-1991 | Upeonorudueckast SKCIAHCUS, XOJOIHAs ?
BOWHA, pa3pyIlICHUE MOJUTHYECKOTO
CTpOsI
2 Ky6a 1959-... | DxoHOoMHYECKas OJoKaIa 17000 (6romxer
CIIA)

3 ApresTuHa 1990-2000 | Opranuzanus UCKYCCTBEHHOro aedoiira, 22000 (cpencrBa
H9KOHOMHUYECKasl IKCITAHCHSI MB® u MB)

4 Kygeiit 1991 Oneparuss  «byps B IYCTBIHE». 1200 (6romker
OKOHOMHYECKasl DKCITAHCHUS HATO)

5 IOrocnasus 1999 Buemmnss 9KCIIAHCHS, M3MEHEHUE 2300 (6romker
MOJTUTHYECKOTO  CTPOs,  pa3pylleHue HATO, 6romxker
rocyJIapcTBa, ATHHYCCKHE YHUCTKH M CIIIA)
TeHOIH/]] OT/JICTIbHBIX HAIIMOHAIBHOCTEH

6 Adranucran 2001 Oxkynanusi. HoBoe nmpaBUTENbCTBO. 2800 (6romker CIITA)

7 Upak 2003 Wnoctpannast okkynamus. Puzndeckoe 9500 (Bromxker
yCTpaHCHHE nuaepa. N3menenne HATO, Gromxker
MOJUTHYIECKOT'O CTpOSL. Hogoe CILIA)
PABUTEILCTRO.

8 I'py3us 2003 Co3aaHne PEBOJIIOIMOHHON CHTYyalluH, 350 (counapHbie
CMEHa MPaBUTENbCTBA doumst CIIIA)

9 VYkpanna 2004 Coznanne peBomtonMoHHON cutyarmu, | 1200 (cormasbHbie
CMEHa IIPaBUTENIBCTBA BMEIIATEILCTBOM donmsr CIIA)

B M30HpaTeNbHBIN Tpoliece
10 | JIuBus, TyHuc 2011 Cosznmanmne pepomonnonnoi curyarwu, | 1780 (6romker CIITIA)
2010 M3MEHEHHE IOJIUTUYECKOTO PEKUMA,
(duznveckoe ycTpaHeHHE Juiepa
11 Eruner 2011 CozmaHvue pEBONIOIMOHHON CHUTYaIlUH, ?
CMEHA MPaBUTEIbCTBA

TonpKko B IBYX ciydasiX U3 YIMOMSHYTBHIX OJAMHHAALATH YIpPaBJICHHUE CUTyalMeld B CTpaHax
JI0JIJTAPOBBIX HHTEPECOB OBUTH CBSI3aHBI C BBEJICHWEM BOWCK M OpraHU3aIfeil BOCHHBIX ACHCTBUI. B
OCTaIBHBIX CITydasx (MHAHCOBBIC BIIMBAHU, IMOAKYN W Jpyrue WHCTPYMEHTApUU U3 YHUCIA
YIIOMUHAEMBIX BBIIIE TIPUBEIH K HEOOXOAUMBIM pe3yabTaTaM. ITO U €CTh POJIb OYMa)KHBIX JICHET B
MHPOBOH IOJIUTUKE.

CerogHst Mayi0 KTO TMOMHHT WJIM 3HAET, YTO TPAarMuecKUM COOBITHSAM Ha YKpaumHe, B
[ToBowkbe 1933 rosma, Ha3BaHHBIM TO3XKE «TOJOJAOMOpPOM», mpeamiectBoBain (?) BIOJHE
KOHKPETHBIC JICHS)KHO-(DMHAHCOBBIC aKIIMU 3arajia mo OTHOIIEHUIO0 K MoJio1oil ctpaHe CoBeToB. K
HUM OTHOCSTCS «30yioTas Onokana» 1925 roza, korma 3amagHble CTpaHbl 0TKA3aJIiCh TOPTOBATh C
CCCP mocpeacTBOM MOJHOBECHOTO COBETCKOTO 30j0Toro uepBoHma. A B 1930 romy CIIA u
@paHnyst TpU TOProBji€ INPOMBIIUIEHHBIM O0O0OPYIOBaHMEM M CTaHKaMH BBEIH 3alpeT Ha
HatyporaTty co ctopoubl CCCP necom u HEQTHIO, OCTaBHB B KaUu€CTBE TUIATSIKHOTO CPEJICTBA IS
Coserckoro Coto3a ToJIbKO 3epHO. [I0JHOCTRIO UCKIIOUMB, TakUM 00pa3zoM, u3 toprosiu ¢ CCCP
neHeKHBIH 000poT. 10 dakr [4]! Takum 00pa3oMm, H3BECTHBIN TOJIOJOMOp TaKkKe ObLI
«CIIPOEKTHPOBAH» MOCPEACTBOM MAHUITYJIUPOBAHUS TpeOyeMOU Ui TOPrOBIM JACHEXKHOM Maccoi
(30710TOM YepBOHEI), BBIBEACHHON M3 omeparuii. Lleab Y4UCTO moiMTHYECKas — CIHPOBOLUPOBATH
HE/IOBOJILCTBO HACEJICHUS, TIOJYYUTh KOHKPETHBIN Je(UIUT B BUAE HATYpAIbHOM BAIIOTHI — 3€pHA
B Toprosiie ¢ CCCP. Llena Bomnpoca uis CCCP Obuta B anbTepHaTHBE: A€)ULIUT 3€pHA U TOJI0] WIH
MHYCTpUaIN3alus CTpaHbl M 3aKyllKa MallMH U 000pyI0BaHUs 3a AparoueHHoe 3epHo. U ato npu
HAIMYAHA TBEPAOH HAIIMOHAJIHHOW BaJIOTHI — 30JI0TOTO YEPBOHIA. 3amaay HE HYXHBI ObUIM HU
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HOBBIE BOWHBI, HM apMuu. Bee pemanu OymaxHbie 1eHbI'M. B paBHOI cTenenu, Kak 3T0 JeaeTcs u
ceiyac.

OOpaTuM BHUMaHuUE, YTO CTpaHbl JOJUIAPOBOM Macchl B OOJIBIIMHCTBE CBOEM U YK€
JUINTEIbHOE BPEMsI pacIioyiaraloTcsi B 30HE MOTEHIMaNbHOro OaHkpoTcTBa. CerojHs, no KpaiHei
mepe, CIIA, BemukoOputanus, crpansl EC, IlIBeiimapus, Snonus He 00ianaroT pealbHBIMU
COBOKYIHBIMM OaJaHCOBBIMH pecypcaMu, OO€CIEeUHBAIOIIMMH CYIIECTBYIOUIUH TaM ypOBEHb
XKU3HU. MaTepuasbHble pecypcehl JUIsl UX )KM3HU MPUOOPETAIOTCA 32 CYET HEOOECIIEUEHHBIX TPYAOM
OyMa)XHBIX JIEHET, TIPEKJIe BCETO — J0JIIapa.

Ho 310 myTth, KOTOpHIA yKe, NpHU MOJYAJIMBOM COIJIACHMHM MOHUMAIOIINX M HEBEJICHUU HE
MMOHUMAIOIINX, 0CA3aEMO, IPUBET MUP K HEOOPATUMOMY IKOHOMHUYECKOMY KOJLIAICY.

EBpomneiickue cTpaHbl, OTKa3aBUIMCh OT HE3aBUCUMOCTH CBOMX BAJIIOT, TEM CaMbIM
MOTEePsIM OOJIBIIYI0O YacTh CBOETO HALMOHAIBHOTO cyBepeHurTera. Hampumep, okTaOpb-HOSOpH
2013 roga B o4epeHON pa3 BCTPSAXHYI MUPOBYIO SKOHOMHKY ITOCPEICTBOM OKHIaeMoro aedosra
¢unancooii cuctemsl CIIIA. Ouepennbie TpeOOBaHMS KOHTpecca K OTPaHUYEHUIO BHEILIHETO J0Jra
CILIA, cnocobnoro apoctuub 1ubpsl B 17 TpiaH. 10JIapoB, OCHOBaHbI Ha HEOOXOIMMOCTH
OTpaHMYCHUU pOCTA TPOICHTA OAHKOBCKUX CTAaBOK (HCOOOCHOBAHHBIX HHUKAKUM TOBApOM) H
3aMeJUIEHUH 3KOHOMMK OOJBIIMHCTBA cTpaH. «CHavana JeHbIH, NOTOM SKOHOMHKa», CKazajld B
onuH roJioc riiaBa MB® Kpucrtun Jlarapn u pykoBogurens Mb [[xx. En Kum B oktsi6pe 2013 roza.
C pocToM BHEIIHEro JoJjra OJHOW cTpaHbl, B gaHHOM ciydae CHIA, ¢unHaHcOBbIE CHCTEMBbI
OOJIBIIMHCTBA E€BPOINEWCKUX CTpaH Bce 0Oojiee MPONMOPIHOHAIBHO YIIYONSIOTCS B MPOLEAYPY
coOCTBEHHOT0 0aHKPOTCTBA, KaK MPUBSI3aHHBIE K YHUBEPCAJIBHOUN BaIIOTE — OYMa)KHOMY J10JUIapy
CLIA.

B koneunom pesynpraTe, Ha wusnere XX Beka cnamack W Poccus.  Ycunmsmu
Miagopedopmaropos, B yactHocTH, A. Uybaiica B 90-¢ rosl LleHTpaibHbIil 6ank Poccuu, cyns mo
3akony «O llentpobanke Poccum», cran Takke (aKTHUYECKH HE3aBUCUMBIM OT IPaBUTENLCTBA
Poccun, mocrpoenHbiM 1o Uy Pe3epBHbIX cucteM eBpornelickux crpan u CIIIA [11,12,13]. Dtum
LenTtpanpHeiii bank Poccun ¢ ero 30J0TOBaNIOTHBIM pE3E€PBOM, KaK M OAHKOBCKHE CHCTEMbI
JPYrux cTpaH, nomnai noj BausHue faojuiapa CIIIA, u3 KoToporo BbIIyTaThCs TEHNEPh MPAKTUYECKU
HEBO3MOJKHO, 10 KpaliHEl Mepe, HBOJIOUMOHHBIM IyreM. Kak HHM yauBHUTENBHO, HO BperToH -
Bynckas «puBuBka», nomydenHas Coserckum Coro3oM B 1944 romy, U criaciiasi B IOCIIEBOCHHBIC
roJbl CTPaHy OT SKOHOMHYECKON M MOJUTUYECKON 3aBUCUMOCTH, OKa3ajJach HECTOMKOM, U CIIyCTs
50 et 30Ha HE3aBHCUMOTO pyOJIsA Tepecrana cymecTBoBaTh. CerogHs JoJuIapoBas SKCHAHCHS
pacnpoctpanmiack Ha Poccuto u gpyrue crpanbl CHI'. CBUAETENCTBOM 3TOMY SIBIISIFOTCS
MOJIHBIN npoTuBOpeunii 3akoH o LleHTpoOaHke, U (aKkTHUYECKHE 30JI0TOBAIIOTHBIE PE3EPBHI ITOTO
0aHKa, KOTOpbIE€ COCTOSIT U3 JI0JUIAPOBOM Macchl M ILIEHHBIX OymMar aMepHUKaHCKON U €BpOIEerCcKon
0aHKOBCKHX CHUCTEM, HE MPUHAUISKANIMX NpaBuTeNbcTBY Poccuu [12,13]), u TBepa0 NpUBs3aHHBIC
K JI0JIJIapy 3MHCCHOHHBIE IPOLIECCH POCCHUICKONM BaJIIOTHI, M MCIOJIb30BAaHUE IPABUTEIHCTBOM
BO3MOKHOCTEHN aJIbTEPHATUBHOIO Buemkonombanka Poccun, Kak IIPOTHUBOBECA
HenpaBUTENILCTBEeHHOMY [leHTpobanky [4].

WHTepecHbl BO3MOKHOCTH BJIMSHUS pyOsisi HA MOJUTUKY M COLIMYM Ha TEPPUTOPUHU OJHOM
mectoit yactu cymu. Tepasiit pyosns CCCP Obu1 rapaHTOM HE TOJIBKO CYBEPEHUTETA CTPAHbI, HO U
COLIMANIBHBIX 3alUT HaceseHus. be3 BMemarenbcTBa u kpenutoB MB® u Mb, 6e3 nHGISAIHMOHHBIX
npoueccoB. Py6nb 310 Bamtota, npu nomoinu kotopoit ¢ CCCP toprosan Bech Mup. Y npu0sLib ot
9TOW TOPrOBJIM IOJIyyasla CTpaHa. TOJIBKO IPaBUTENICTBO CTPaHbl OIpPENesuio Kypc pyoJs,
MOJJIEP’KMUBAJIO €0 Ha HEOOXOUMOU OTMETKE 3a CUeT COOCTBEHHBIX PECYPCOB, UEM IapaHTHUPOBAJIO
OecriaTHOe 00pa3oBaHHWE W MEIUIMHY, YCTOMYMBOE IMEHCHOHHOE 3aKOHOJATENbCTBO, JEIIEBOE
XKuibe. JIoXonpl rpak/aaH COCTOSUIM HE TOJIBKO M3 BUIUMOM 3apabOTHOM IJIaThl, KOTOpas, Aa, Oblia
HeOompIIoN. B moxonax xaxaoro ObUIM M COLMANIbHBIEC BBIIUIATHI, U MEHCUOHHOE OOecleueHue, u
OecriaTHble METUIIMHA U 00pa3oBaHUE, C YIEIbHBIM KOJMYECTBOM KOTOPBIX MOIJIA MOCIHOPUTH
tonpko [IIBenns ¢ ee ymepenHeim conumanuzMoM. Ho B IlIBennn moaoxoaHelid HalIOr COCTaBISAET
MIOJIOBUHY JI0XO0/J1a.
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Cornacumcs, uto B CCCP Obmnt moTepsiHbl TemItbl pocta B koHIe 70-x - 80-x rogax, HO 3TO
HE BUHA pyOussd, a HEpacCHOPAIUTEILHOCTb U OJIM30PYKOCTb  IPABUTEIHCTBEHHBIX CTapleB U
CUCTeMa MPUHYIUTEILHOIO paclpe/esieHus, co3naHHas B crpaHe. CTpaHa U B TO BpeMsl HMela
KOJIOCCAIbHBIN OTEHIMAJ, HEUCUepIaeMble MUHEPAIbHbIE PECYPChHI U PA3BUTHIE POMBIIIIEHHOCTD
u Hayky. M naxke HeCMOTps Ha M3MaThIBAIOIIYI0 TOHKY BOOPY)KEHMH, Ha IMOMOINb CTpaHaM
COLIMAJIMCTUYECKOTO JIarepsi U TPETbUM CTpaHaM, UMeJla IEPCIEKTUBbI COOCTBEHHOTO Pa3BUTHS.

Heubru Poccumn, VYkpaunsl yxe cymecTtBeHHO otiauvalores ot geder CCCP.
OTivyuTeNbHbIE MPU3HAKK ONMHCaHbI Bbiie. HyXHO TOJBKO MOHMMAaTh, YTO 3TU OTIMYUTEIbHbBIC
MPU3HAKU JIEJIal0T HAMOHAJIbHYIO BAIIOTY OBIBILEH KPYIHEHIIEH B MUpPE JEpHKaBbl «UYKOUW» s
osiBImx xuteneit CCCP. C ee momompio Jake TOProBiisi HEPTENPOMYKTaMH, KaK OCHOBHOMU
cratbu  JoxoAoB  Poccum, HaxoauTcs  MOJA  KOHTPOJEM  SMHUCCHOHHBIX  IIPOLIECCOB
HEMOAKOHTPOJILHOIO MpaBUTeNbCTBY LlenTpobaHnka, 6€3 KOTOpOro B cTpaHy He MOCTYHNAeT HU OJUH
J0JIap. A 3HAYMT, 10T KOHTPOJIeM Joi1apoBoro gonopa - CHIA(!)

HyxHO noHuMarth, YTO TaKo€ COCTOSHUE BEIIEW OTHOCUTCA W K BAJIIOTHBIM CHCTEMam
Kazaxcrana, ['py3un, Mongosl u apyrux ctan CHI. Onu yxe cramu Oe3aibTepHATUBHOMN
COCTaBJISIIOIIEH MUPOBOM (MHAHCOBOM CHUCTeMbl. HamomMHMM, CHUCTEMBI H3HAYaJIbHO ITOPOYHOM,
OCHOBAHHOM Ha OECKOHTPOJbHOM JIOBEPHUH K HCTOYHHKAM HEOOECHEYEHHBbIX [EHHOCTAMU
OyMa)XKHbIX JI€HEr, CHCTEMbl, M3HAYAJIbHO OPHEHTUPOBAHHON Ha Mpolecchl HH(IALUHU, a MpuU
HEeO0OXO0IMMOCTH, U A€BaIbBallUX 000 HALMOHAILHOU BAITIOTEI.

B xoHeuHowMm cuere, MupoBasi (PHHAHCOBO-IECHEXKHASI CUCTEMA, KaK OINpeAeNsionias OCHOBa
3¢ GeKTUBHON SKOHOMUKH CTaHET MOTHIIBLIIUKOM 3TON 3KOHOMHKHU.

bymaxnble AeHbrH He OOeCHeYeHHbIE TPYJAOM, TIOJIY4YEHHbIE IPOCTHIM IE€YaTaHUEM
0aHKHOTOB Ha ()OHE MOHOMOJBHOCTH OTAEIbHOW BaJIOTBI B MHUpPE — 3TO IyTh K AepopManuu
MHUPOBOM 3KOHOMHKH (4TO MBI CEroJHS W HaONOJaeM) M IMyTh B HHKyHa. DTO J0pora K
pa3pyLIeHUI0 MUPOBOI S5KOHOMUKH, 0pOra, KOTOPYIO HaM MPUAETCS, BCE PaBHO, IPOUTH /10 KOHIIA.
ToNbKO HHMKTO HE 3HAET, YeM 3TO 3aKOHYMUTCS — JNAJIbHEUIINM BO3POKJIECHHUEM SKOHOMHKH WU
BCEOOIIMM KOJITaricom?

Ponp OymMakHOM AEHEKHON CHCTEMBI CO3JAaHHOM B MHPE CETOJHS HE MPOCTO KOJIOCCATbHASI.
Ona sBusieTCs OMpeneNsiomend Ui JalbHEHWIero pa3BUTHS 4YenoBedecTBa. M3oOperarenu
OyMa)kKHbBIX JECHET, KaK YHHUBEPCaJIbHOTO CPEJICTBA SKBUBaJIEHTHOTO oOMeHa, B XV ||| Beke naxe He
MI0I03pEBAIM O TOM, KaKoe YyAMIlEe OHU MOPOAHIU. Y KaKOBbI €ro peajbHble BOZMOKHOCTH, 3TOI0
CEeroJiHs HUKTO He CKaxkeT. Bce reHnansHOE — nmpocto.

U nwemuoro o Oynymem. bymakuesie JeHbru B cBoeM 000opoTe co3nanu B 20-oM Beke erne
OJIHOTO MOHCTpa — CHUCTEMY O€3HAJIMYHBIX PacyeToB, a B Hauaje HOBOI'O BeKa — €llle OJHO YyJo,
AJIEKTPOHHBIE JAeHbIU. Eciy, Kak Mbl yKe BUIeNH, OyMakHble JEHbIU, B OCHOBE KOTOPBIX JICKUT
UX HeoO0eCHeYeHHOCTh MAaTepUAIbHBIMU LIEHHOCTSIMHM, IIPUBEIU MHPOBYIO HKOHOMHUYECKYIO
CUCTEMY K CYIIECTBEHHBIM IOTPSICEHHMSIM, YE€ro MOKHO OXHUJAThb OT CHCTEM O€3HaJIMYHBIX
TUTaTeXeW M IEKTPOHHBIX JIeHEeT? BO3MOXKHOCTEH /sl KpUTHUECKUX MAaHEBPOB Y OAHKHUPOB 371€Ch
Ha MOPSI0K OOJIBIIE, YeM B CUCTEME OyMaxKHbIX JieHer. JIF000i 000pOT HAIMYHBIX JEHET U3 0aHKOB
MO>KHO OTCJIEIUTh, IO KpaliHell Mepe, uepe3 3apIuiaThl, YEpe3 CETU Mara3uHoB, TOPrOBBIX CUCTEM, U
omsiTh uepe3 6anku. U 3aduxcupoBaTh pasmepsl 000pOTHOM MPUOBUINA B KaXKJ0M OTACIBHO B3STOU
SKOHOMMUECKOI cucteme. OOOpOTHI ke INEKTPOHHBIX JEHEr BOOOINE HE KOHTPOJIMPYIOTCS BHE
OaHKOBCKHMX OJJICKTPOHHBIX CeTed. A eclM 3TO pOCTOBIIMYECKHE (B YAaCTHOCTH, HAOWBIIHE
OCKOMHHY, UIIOTEYHBIC) DJICKTPOHHBIC 3aliMbl, 00bEM KOTOPBIX B MUPE YK€ Ha MOPSIKH BBIIIE, YeM
OyMa)kHbBIX, TO OHH, a TeM 00Jiee UX peHTa, 3apaHee He 00ecIedeHbl KaKUMH-TTM00 [IEHHOCTSMHU.

CyIiecTByIOIINE CHCTEMbI 3ICKTPOHHBIX JeHer - \WebMoney, nelictByromas B Ykpaune
yxke 6osee 10 ster m koTopyro Hambank YKpaunHBI TBITACTCS 3alPETUTh B CTPaHE, aMEpPUKAHCKAs
wiarexnas cucrtema PayPal, depe3 KOTOpyO OCYHIECTBIISETCS OOJblas 4acTh OINEpaldii B
UHTEpPHETE, CHCTEMa WHTEpHET-aKKayHT-0aHK, oOecrneuyuBaroiias I[EepHOJUUYECKUE THUIIOBBIE
IUIATeXKU Jake 0e3 ydacTus KIMEHTa, CHUCTeMa BHPTyalbHOH BaoThl BItcoin, koTopas He
KOHTPOJMPYETCS OOBIYHBIMM OAHKOBCKHUMH AJIEKTPOHHBIMU CETAMHU — MOATBEPXKAAIOT 3T0. Yucio
TaKUX CHCTEM pacTeT JaBUHHO. OHM HMMEIOT OJHY BaXKHYIO OCOOCHHOCTh — MX JAWHAMUKa HE
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peryinupyercs HaJle)kKHO HU OJIHOM CTpaHOU MM OaHKOBCKUM HAJ30PHBIM OPraHOM, OHU HE UMEIOT
€IMHOT0 SMHUCCUOHHOIO IIEHTPA, a UX XOK/IEHUE HE OTBEYAeT HOPMATUBHBIM aKTaM MHOTHX CTpaH
mupa. Hampumep, smuccus Bitcoin ocymiectisiercst cTporo amroputMmudecku. Ta jke camas
HEMOJAKOHTPOJIBHOCTb.

banku, moyiyuuB B CBO€ BEIECHME DJIEKTPOHHBIE JEHBI'H, MAKCUMAJIbHO 3aHMHTEPECOBAHbI B
AJIEKTPOHHBIX IJIATEKaX, TaK KaK B 3TOM CJIydae pacTeT KOJUYECTBO OOOPOTHBIX CPEACTB B CAMOM
O0anke. Ha 46 muH. xwuteneir YkpawHbl 0aHkamMu cTpadbl BbImymieHo 30,75 MITH. 3JEKTPOHHBIX
IUIATSXKHBIX KapT. DTO MPUBEJIO K TOMY, YTO YKPAWHIIBI O'POMHYIO 4acTh CBOeW BbIpyuku (41%)
BUJIT HE B BUAEC OyMaXHBIX JEHEr, a B BHUJ DJJEKTPOHHBIX KapTouek. M 3Ta TeHaeHUus
pasBuBaetcs. B 2013 romy snexktpoHHBINH 000poT B YKpanne goctur 140 mupa. rpH.
Cosoxkynnbiit goar CIIA, Bkitouas 1 HeoOecriedeHHbIE 00513aTeNbCTBA CTPaHbl, JEPUIIUT CUCTEMbI

COLMAIBHOTO CTPaxXOBaHHS M TEHCHOHHOTO oOecriedeHus, 3a nociennue 30 et Beipoc Ha 220%
(puc. 1) [14].
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Puc. 1. Cymmapmnsiit nonr CLLIA, kak npouent ot BBII ctpanst

[ocyaapcrseHbin gonr CLUA

On cocrapmsier $57 TpimH. mpomoimkas exeroansiii poct Ha 8%. DTtoT moar mpessinraet BBII
crpanbl B 2013 rogy noutu B Tpu pasza (tadiu. 2). [To ynmpouieHHbIM MOJICUETaM COBOKYITHBIN JOJIT
CIIA uepe3 30 et moxet coctaButh 190 TpiH. uTo B 2,1 pasza npessicut BBII Bcero mupa npu
ero exerognom pocre Ha 4% (puc. 2). Ho ecnu mpuHMMAarth BO BHHMaHHE JAWHAMUKY POCTa
MHUPOBBIX JJIEKTPOHHBIX IUIaT€XEH M HUX HEOOECHEeUueHHOCTh BaJOBBIM MPOAYKTOM, TO JOJT
kpeautHoro peiHka CIHA nomkeH Oyzner pacTd B TakoW CTENEHM, KaK €Cid Obl pOCT MHUPOBOIO
BBII cocrasisin 8% (cM. puc. 2) u nocturuer pyoexa B $430 Tpim.

W eme onHa OTIMYUTENbHAS OCOOEHHOCTh COBPEMEHHBIX 3JIEKTPOHHBIX JCHET — aKTUBHAA
IIpeCTyMHasl AeSITeIbHOCTh BOKPYTI HUX. KOCBEHHBIM J10Ka3aTeNbCTBOM YILIEPOHOCTH JUIsl OOIIecTBa
AJIEKTPOHHBIX JIEHET SIBJISIETCSl CTENEHb JOCTyNa K UX KPUMHUHAIbHOMY U3biATHIO. ClOXKHeHIue
ceiioBrie cHCTEMBbI, TyOJIMpOBaHHas OXpaHa, CHUCTEMbl CUTHAJIM3ALUM JeJald KpPUMHUHAIbHBIN
oTheM (PU3UYECKUX JCHEr M3 O0AHKOB BECbMa CJIOXHOW MO BPEMEHH U IO YCUJIUSM MPECTYINHON
IpOLEypOH, KOTOpas, 4Yalle BCEro MOAJEKana pacKpbITUIO, Kak mpecTymuieHue. Kpaxa
O€3HaIMUYHBIX JEHEr CYLIECTBEHHO YIPOCTWIACh, M IpuoOpena Jaxke OTTEHOK HEKOTOpOH
«3aKkoHHOCTH». Ormepalnuy ¢ aBU30 PA3JIMYHBIX OAHKOB, XapaKTEpHBbIE JUIsl IMPECTYMHOTO MHpa
noctcoBerckoi Poccun u crpan CHI™ siBnsimch noarBepxkaeHueM stoMmy. [IpaBaa, Takue onepauuu
Oobutn mpuaymansl He B Poccuu. Vmu 1 cerogHst HaBOJHEH NPECTYNHbIA (PMHAHCOBBIA MUpP U B
CLIA, u B A3uu, u B eBponelckux crpaHax. 1 ngaxe Ha 3ToM ¢GoHe ynpolieHne KpUMUHAIbHOIO
JOCTyIa K DJIEKTPOHHBIM JIeHbIaM IOPAXKAe€T CBOEH JIErKOCTBIO, JOCTYHMHOCTBIO sl OOJIBLIOTO
KOJIMYECTBA  HMHTEJUIEKTYAJIbHBIX  MPECTYINHUKOB, OY€Hb CcJIab0H  pacKpblBA€MOCTbIO U
HEHAKa3yeMOCThl0 TakuxX mpecrymieHui. IlocTpamaBmmii HekoTopoe BpeMsi BooOIe He
JIOTaJIbIBAETCS O MOTEPE TaK Ha3bIBAEMBIX JJIEKTPOHHBIX JIEHET CO CBOEro cyeTa. A XaKep MMEEeT
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BO3MOXKHOCTh J€JIaThb ATH OOE3JIMYEHHBbIE JIEHbIW HEJAOCSITaeMbIMH JUIsl BO3BpamieHus. B
YaCTHOCTH, B CHJIy TOTO, YTO OHM HHYeM He oOecreueHbl sl Jo0oro OaHka. YK€ B MOMEHT
HaIlMCAaHMS CTAThU MpHILIa HHGOPMAIH 0 KPYHOU adepe ¢ IIEeKTPOHHBIMU JIeHbramMu B FOxxHOM
Kopee. B suBape 2014 roma B pe3yinbTare yTeUKH MEPCOHATBHBIX JAaHHBIX IMOCTPAIAN JCHEKHBIC
0aHKOBCKHE BKJIAAbl TOUTH 15 MIIH. JKWTENel CTpaHbl, BiajeinbleB 0aHkoBckux kapt NongHyup
Card, Lotte Card.
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EaTi]

Focr roc

Puc. 2. Jlonr xpeautHoro peiHka (1) npu 4-mponeHTHOM pOCTE MUPOBOTO
BBII, B TOM uucIie, ¢ y4eToM pa3BUTHS JIEKTPOHHBIX CPEICTB IuIaTexei (2)

Tabnuna 2 - CoBokymHsiii pazmep BBIT otaenbHbix cTpan (o naHHbIM paboThI [15]

Crpana Pasmep BBII, $ muipa
CIHIA (2013 rox) 15684,8
Becb mup (2013 rox) 71666,35

CriocoOHOCTH 3JIEKTPOHHBIX JEHEr [JejlaThb HOBBIE JEHBI'M Ha IIyCTOM MecTe elie Ooliee
MIpUBJIEKATEeNbHBl JJIi MHUPOBOM (DMHAHCOBO-IEHEKHOM CHCTEMbI, YE€M CIIOCOOHOCTHU JIEHET
OyMa)kKHBIX CO CBOUM I1€YaTAIOIIUM CTAaHKOM. 3/1eCh BOOOIIE HUKTO HUYETO HE BUIUT U HE OCSA3AET.
Y no6Ho 1 npaktuyHo. Ho HacToJIbKO 3aMaHuMBO, YTOOBI pa3BUBaTh MPOEKTHI THMA «baHK AHIIINU-
XVII Bex». Uctopus onsate unet no cnupainu. Heyxenu cHoBa OyaeM HacTynaTh Ha OJHH U T€ e
rpadim?

[Tonpobyem paccmoTperh (eHOMeH JneHer ¢ apyroil croponsl. Kotopas, Oe3yciioBHO,
MOAYEPKUBAET €Il pa3 Cylep 3HaYMMOCTh 3TOr0 BaXkHeiIIero n3o0perenus yenoseka. [losropum,
9TO0 C OyMaXHbIMH, O€3HAIMYHBIMM, OJIEKTPOHHBIMU JIEHBIaMH YEJIOBEYECTBO IMOJIYYHIIO
YHHUKAJIbHOE CPEJICTBO YHHMBEPCAJIBHOIO OOMEHA B HE 3aBUCHUMOCTH OT LEHHOCTH CaMOro 3TOro
cpencrBa. Ilpuuem, sta cuctema paboraer yxe OoJjiee Tpex BEKOB Ha BCeX 0€3 HCKIIOUYEHHS
KOHTHMHEHTAaX, BO BceX 0€3 HCKIIIOYEHUS CTpaHax.

Yro mpomcxogutr Ha camoM Jene? OOLIECTBO CO3MaeT COBOKYHHBI OO0OBEM TOBAPHBIX
nenHocreir (mupoBoii BBII), koToppie OHO e M MHOTPEOISIET IyTEeM MPEIBAPUTEIBHOTO
nepepacnpeneieHiss  (TOProeis) ©  TOCIHEAYIONIEH OKCIUTyaTalMeil Wi  1moTpebieHueM
pacrpeiesieHHbIX LleHHOCTel. [lapanienbHo 3ToMy MIET Mpoluecc B3aMMHOIO OOMEHa, HalpuMep,
HC HMCIOIIMMHU HUKAaKOW pealibHOM ILEeHHOCTH Oymaramu (IICHBIH, aKIMH, JIPYrHe <IICHHBIC»
Oymaru). Kak ske Hy)KHO ObUTIO yOSIUTh MPOM3BOIAUTENS PEaTbHOM MPOAYKIIUU TOBEPUTHCH STHM
Oymaram? Wnn >neKkTpoHHBIM TUGPOBEIM UMITyJIbcaM? YOeauts Bech Mup! UToObI OH TOproBal
MOCPEJICTBOM HHYEro He cTosmux Oymar. Uto Toraa 3a HUMH (JI€HbraMH) CTOUT PEaIbHOTO, YTO
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3acTaBisieT BEPUTh BECb MHUpP B HUX LEHHOCTb, IJIATEKECNOCOOHOCTh. OJHUM M3 HHCTPYMEHTOB
aBysgeTcs uMeHHO Bepa. bpuranckue npombimeHHukd XV Beka, Haemuble apmun bpurtanun
nopepwin B OymaxHble JeHbI'M baHka AHrIMHM, MOTOMY, 4YTO OHHU OBUIM IOJKPEIUICHbI
aBTOPUTETOM OJIHOTO M3 coyupenuTeneit 6anka, koposs Busrensma |11, B 1944 rony B Bperton —
Bynce ueTplpHaanaTh cTpaH BBIHYXKICHBI ObLIM AOBEPUTHCS JI0JIAPOBOMY TEJbIY, IOTOMY YTO
MMEHHO J0Ju1ap ObUI MOAJEpKaH caMOM pealbHOM 3KOHOMHUKON TOrO BPEMEHHU, aMEPUKAHCKOM, ee
3aBOJlaMH, MalllMHaMU, 30JI0TOM HakoHel. [loBepunu u He oOManynuch. Ha npoTspkeHun nosyBeka
JIOJITIAPOBBIA OOMEH, JIETAIbHO HE TMOJKPEIUICHHBIA 30JI0ThIM 3KBHBasieHTOM CIIA, BBIMOIHSIT
¢GyHKIMIO BCeoOIIero SKBUBAJIEHTa B TOProBbIX omepauusx. B obmacTu, rie HUYEro He
npuHuMaeTcs Ha Bepy ((uHanchl!), OCO3HAaHHO TNpPHHUMAETCSI HAa BEpPy OCHOBA OCHOB —
SKBUBAJICHTHBIM OOMEH MaTepuajIbHbIM TOBAPOM Ha OCHOBAHHUU OyMaXKHBIX, AJIEKTPOHHBIX JIEHET,
HE WMEIIMNX COOCTBEHHOW IeHHOCTH. Ha mepBwiii B3risan — abcypa. Ilpu Gonee TmiaTtenbHOM
U3YYEeHUHU — jKeJe3Has Joruka. BepostHo, smnupuueckas. Ho noruka.

Camoe noporoe, 4TO €CTh y YeJOBeKa, 3To ero Bepa. Bepa B bora. Bepa B cripaBeanuBocTh.
Bo3MoxHO, Bepa B paBHOIPABHBIN 3KBUBAJIEHTHBII TOBApOOOMEH Ha OCHOBE OYMa)kKHBIX JCHET - U3
ATOH e OuYeHb TOHKOW oOmactu? Bepa B bokecTBeHHOe Hayajao 3apoaWiiack B YeEIOBEKE
3HAYUTENIPHO PaHblle, YeM MOSIBIIIMCh TOBAPHO-JIEHEKHbIE OTHOIIEHUs. [Ipuyem 3apoaunace, Kak
BceoO11as noTpeOHOCTh, BHE 3aBUCHMOCTH OT BPEMEHU U  MECTOPACIOJIOKEHHUS OOIIHOCTH. U B
CeBepnoit Adpuke, u B EBpome, u B IOxHoii Amepuke, u B Okxeanuu, u B Aszuu. U BHe
3aBUCHUMOCTU Jpyr OT japyra. W mnpuBena K O4YEHb YCTOMYMBBIM TJIOOAIBHBIM PEIUTHUSIM
coBpeMeHHocTH. Ho Benp M mosiBlIeHHE NEPBUYHON TOProOBIIM, MOTPEOHOCTH B 3KBUBAJECHTHOM
oOMeHe TakKe He ObUIM CBS3aHbl C MECTOM IPOKMBaHUS JtOJed. 3HA4YMUT, B IOHATUU Bepa
BKJIFOYaeTcsl HeuTo Ooiiee 3ddexkTuBHOE, YeM MPHUHATO AymaTh? BO3MOXKHO, CylecTByeT Hekas
CBSI3b MEXIY INI00AJIbHOM PENUrHO3HON BEpOM U Ii100albHBIM JIOBEPUEM B TOPrOBBIE JIEHEKHbBIE
SKBUBAJIEHTHI. DTO CBS3b, Jenarouias MoJ0O0HbIe OOJACTH YEIOBEUYECKUX MPUTI3aHUN KpaiiHe
YCTOWYMBBIMM Ha MPOTSHXKEHUHM MHOTHX BeKOB. MoskeT ObITh MOTOMY, uTO 00€ 3TH objactu
SIBIISTFOTCSI )KU3HEHHO HEOOXOJMMBIMH JUIS YeJIOBEeKa?

[To xpaitHeit Mepe, (peHOMEH ICHET ATO MOJTBEP)KJAAeT HE MEHEEe 3HA4YMMO, YeM Bepa B
TBopma. A Tak 1 y)K HempuemsieMa MUpOBasi BaioTa? Beap 17 MeXIyHapOTHOW TOPTOBIH, IS
MHTEeHCU(UKAMU TJI00aIbHBIX MPOIECCOB B MHpE Takas BajroTa OyaeT Kak Haxoxaka. JlroOas
BAJIOTAa JOJDKHA OOEcreuuBaTbCs 30J0THIM 3allaCOM  CBOEW CTpaHbl WM  COBOKYITHBIM
IIPOM3BEACHHBIM MpoaykToM. HagHanonanbHass BajlioTa B MPUHLMUIIE HE MOXET UMETh 30JI0TOTO
SKBUBAJICHTA, T.K. 30JI0TO B MHpE IPHUHAUICKUT KOHKPETHbIM cTpaHaM. Ho mupoBas ¢puHaHcOBas
CUCTEMA JAaBHO COTJIACHIIACh C TEM, YTO MHTEPHALMOHAIBHBIN J0JIIap HE MMOKPBIBAECTCA HU 30JI0THIM
3aracoM, H1 COBOKYITHBIM TOBapHBIM OOraTCTBOM €r0 CTPaHHBI.

Bepa, nosepue B OyMaxHy0 BaIIOTYy IIOCTENIEHHO MEPELUIH BO BCEOOIIlee COralaTeabcKkoe
MouaHue. Bech mMup 3HaeT o HeoOecrneueHHOCTH Aojuiapa, HO Mojguut. M Hudero. Muposas
SKOHOMMKA pa3BHBAaETCs, UMEET CBOM B3JE€Thl U NaJcHUs. Pa3BuBaeTcss MHpOBasi TOProOBIIS.
Bompeku TOMy, 4TO MeXAyHapoJHas BallOTa HUYeM He obecreyeHa. Tak MOXKeT ObITh
HE0O0EeCIeYeHHOCTh OyMa)KHOM BaJlOTBl M €€ YCTOMYMBOCTh — OTO HE IMPOU3BOJHAS €€
MaTepHAILHOTO SKBHBaJIEHTa? B0O3MOXHO, MHpOBas BaJllOTa — 3TO MPOU3BOAHAS TJI00ATBEHOTO
COTJIAILIEHUS] 3aMHTEPECOBAHHBIX CTpaH WM TPYII JIOAEH, MPUCBOMBILIKUX ce0e MpaBO 3TOroO
corjamaTesbCcTBa. JDTO peajbHas YCIOBHOCTh, HE HMEIoLIas o1 co0oil Huuero MarepuansHoro. He
Tak JaBHO cTpaHbl FOHOM AMEpHUKH MbITAINCh BBECTU MEKHAIIMOHAIBHYIO BAIIOTY «CYKpe» JUIs
o0OecrieyeHus TOProBJiM B 00X0J MHUPOBOW BaNIOTHI - JoJuiapa. Bo3MOXHO, UM 3TO ynaioch Obl.
Ecnu 661 HEe TPOTHUBOICHCTBHE TOJIAPOBOTO MPOCTPAHCTBA.

BbiBOoJ, KOTOpBIA MOKET MMETh MECTO, 3aKiroudaercs B cieayrouieM. HagnanuonanbHast
BaJIIOTA — 3TO MYTh B €AMHOE MUPOBOE YIpaBlieHHE. DTO MyTh K BceMupHOMY IpaBUTENBCTBY Ha
3emuie. Takoil BEKTOp MMEET MpaBO Ha cyllecTBoBaHue. M, BO3MOXHO, Korjga-HHOyap Oyner
peaninzoBaH. Bo3moxkHO, uto onbIT bperton — Bynca, onbiT banka AHruM, onpIT OyMaXkKHBIX JIEHET
— 3TO HEIOOIEHEHHBIE paHee IMPOBO3BECTHUKH TAKOTO yIpaBiieHUs Ha 3emue? He cormacutbes c
3THM TPYIHO. YTo 3TO macT yenoBeuecTBy? [locMoTpuM.
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