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NHBECTUIIMOHHBLIE ITPOLHECCHI KAK CI1IOCOb MOJAEPHU3AIIUU
MPOMBIIIJIEHHOCTH XEPCOHCKOM OBJIACTH

Jlenexuna E.B., k.e.H., 101eHT, XE€PCOHCKNI HAlMOHAJIbHBIN TEXHUYECKUN YHUBEPCUTET,
kadenpa pUHAHCOB U KpeauTa, r.XepcoH

Jlenboxina O. B. InBectuniiini nmpouecu sk cnocid mojaepHizauii mpomMmc/I0BOCTI
XepcoHchbKOi 001aCTi.

MerTo10 cTaTTi € BUSBICHHS Cy4yaCHUX TEHAEHLIH, MpoOseM 1 NUISIXIB aKTUBI3aLlli 3a]y4yeHHs
1HO3€MHUX IHBECTHIII B eKOHOMI4YHI perioHu. DiHaHCYBaHHS HAyKOBO-TEXHIYHOI 1 IHHOBALIHHOT
ISUIBHOCTI B YKpaiHi 0a3yeTbcsi Ha TOMY, L0 Ji€ B KpaiHi 3aKOHOJAaBYOMY 1 HOpPMAaTHUBHO-
npaBoBoMYy 3a0e3rnedeHHi. [Iparnenns Ykpainu 0 iHTerpaiii B CBITOBE TOCHOJIapCTBO Nepeadadae
pedopmyBaHHs BCiX chep HApOTHOTO TOCMOAAPCTBA. 3aHEMNa] MEPCIEKTHUBHOI rajgy3i CLIbCHKOTO
rocro/IapcTBa HE TUIBKM CTPUMYE PO3BUTOK IHIIMX CEKTOPIB arpapHO-Npo0BOJIbYOI CHUCTEMU
VYkpainu, ane 1 3anuIIacTbCsi OMHIA 3 cep HAMOUIBIIOTO PO3MIIIEHHS 1 BKJIAJICHH OOMEKEHUX
rocrnojapchbkux pecypci. OIIHIOIOUM BITUYM3HSIHUM IHBECTHIIMHUI KIIMAT MO MIDKHApOIHUX
CTaHJAapTax 1 TAKUX KPUTEPLIX, SK TMOJITHYHA 1 COIllaibHA CTAOUIBHICTH, JUHAMI3M €KOHOMIYHOTO
3pOCTaHHs, CTyIiHb Ji0epanizalii 30BHIIIHBOEKOHOMIUYHOT cQepu, HasIBHICTh PO3BUHEHOL
MIPOMUCIIOBOT 1H(PPACTPYKTypH, OAHKIBCHKOI CHCTEMH 1 CHUCTEMHU TEJIEKOMYHIKAIii, HasBHICTH
PUHKY I10JI0 JemeBoi KBasihiKoBaHOI poOOYO0i CHIIM, HArOJOUIYEThCS BIACTaBAaHHSA YKpAaiHU Bif
OUIBIIOCTI KpaiH CBITY MPAKTUYHO I10 BCIX LIUX MapaMerpax. Y 3B'A3KYy 3 UM ypsiJ pOOUTH Ba)KJIUBI
3aX0/1d, HAaIIPaBJICHI Ha MOJIMIIEHHS YMOB IHBECTYBaHHS JJIsl BITYM3HSAHUX 1 IHO3EMHUX 1IHBECTOPIB.
VY iX yucni - NUIbIM MPU ONOAATKYBAaHHI NPUOYTKY KOMEpLIMHUX OpraHizalid 3 1HO3EeMHHMHU
IHBECTHUI[ISIMH; 3BUIBHEHHS Bl MOJATKy Ha JOJAaHy BapTiCTh 1 CHELIaJbHOTO I[OJAaTKy Ha
TEXHOJIOTIYHE YCTAaTKyBaHHS, IO IMIIOPTYETHCS, 1 3allaCHI YACTHMHHU 10 HbOTO, a TaKOXX HaJaHHS
NUIbIOBUX KPEIUTIB B 1HO3EMHIN BaJItOT1, OTPUMAHMUX B1Jl 1HO3€MHHUX OaHKIB 1 KPEJUTHUX YCTAHOB.
VY craTTi mpeicTaBiieHa 3arajbHa XapaKTEPUCTHKA IHBECTULIMHUX MOKIMBOCTEH XepCOHCHKOL
obnacti. Y cydacHHUX yMOBaxX BCE€ BEJIMKOI aKTyaJbHOCTI HaOyBae BHUOIp HampsiMiB €(peKTUBHOIO
BKJIaJICHHSI 3ac00iB. BaXKIMBICTh BUSABIIEHHS PEriOHAIBHUX IMPIOPUTETIB 00YMOBJIEHA KpalHbOIO
HEOOXIIHICTIO KOHLIEHTpalii OOMEXKEHUX IHBECTULIMHUX pecypciB Ha HaHOUIbII TOCTPUX
nmpobseMax po3BUTKY ab0 HampsiMax, 3JaTHUX 3a0e3MeUnTH KOHKYPEHTHI MepeBaru perioHaibHOT
€KOHOMIKH.

Lepekhina H. The Investment Processes as the M odernization Method of the Industry
of theKherson region.

The purpose of the article is the exposure of modern tendencies, problems and ways of
activation of foreign investment attracting to economic regions. Financing of scientific and
technical and innovative activity in Ukraine is founded on legislative and normative legal base of a
country. Aspiring of Ukraine for integration in a world economy presupposes reformation of all of
spheres of national economy. The decline of perspective industry of agriculture do not only restrain
the development of other sectors of the agrarian and food systems of Ukraine but also remains one
of the spheres of the most considerable placing of the limited economic resources and their
investment. Estimating domestic investment climate according to international standards and such
criteria, as political and social stability, dynamism of the economic growth, degree of liberalization
of external economic environment, developed industrial infrastructure, banking system and system
of telecommunications, market of relatively inexpensive and skilled labour force, it is possible to
observe the lagging of Ukraine from the majority of the countries of the world practically according
to all of these parameters. In this connection a government undertakes important measures, directed
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on the improvement of the investment conditions for domestic and foreign investors. Among them
are privileges of taxation of income of commercial organizations with foreign investments;
exemption from value added tax and a special tax on the imported technological equipment and
replacement components to it, and also providing preferential credits in foreign currency, obtained
from foreign banks and credit institutions. The article presents general description of investment
possibilities of the Kherson region. In modern conditions the choice of effective investment options
becomes more and more vital. Importance of exposure of regional priorities is conditioned by the
absolute necessity of concentration of the limited investment resources on the most daunting
problems of development, or on the directions being able to provide the competitive advantages of
the regional economy.

Jlenexuna E. B. HMHBecTMIHMOHHBIE IPOLECCHI KAaK CIHOCO0 MOJAECPHU3ALMU
NPOMBIIICHHOCTH XePCOHCKOH 00J1aCTH.

Ilenbto cTaTbu SBISETCA BBISBICHHE COBPEMEHHBIX TEHJEHIMH, npoOieM U myrel
AKTHUBU3aIlNU IMPHUBJICYCHUA HHOCTpPAaHHBIX I/IHBGCTI/IIII/II\/’I B 3KOHOMHWYCCKHUC PEruOHEI.
duHaHCUPOBAHNE HAYYHO-TEXHHUYECKOW M MHHOBAITMOHHOW JEATEIHHOCTH B YKpauHe Oa3supyercs
Ha )IGI\/'ICTBYIOIHGM B CTpaHC€ 3aKOHOJATCJIbHOM W HOPMATHUBHO-IIPAaBOBOM oOecIieYeHnu.
CrpemiieHne YKpauHbl K MHTETpalid B MUPOBOE XO3SIMCTBO IMpeaycMaTpuBaeT pegopMupoBaHUe
BCeX cdep HApOTHOTO XO3SHCTBA. YMAIOK MEPCICKTUBHOW OTPACIH CEIBCKOTO XO35SHCTBAa HE
TOJIBKO CIIEPKUBAET PA3BUTHE JPYIrUX CEKTOPOB arpapHO-IPOJOBOJILCTBEHHON CUCTEMBI Y KPauHBbI,
HO M OCTaercsi OJHOM u3 cdep HaAMOONBIIErOo pasMEIICHUs U BIOXKEHHS OrpaHUYEHHbIX
XO35UCTBEHHBIX  pecypcoB. OIlleHMBas OTCUYECTBCHHBIM  HMHBECTHUIIMOHHBIA  KIMMAT  TIO
MCXKIAYHAPOAHBIM CTaHAapTaM W TaKHM KpPUTCpHUAM, KaK IIOJUTHYECKasd MW COoLMaibHasd
CTaOUJIBHOCTB, JAHAMU3M 9KOHOMHYECKOI'0 pocra, CTEIECHD nudepanu3aniu
BHEIIHEAKOHOMUYECKOW  cdepbl, HaJuuyue pPa3BUTOH MPOMBIIUIEHHON  HMHQPaCTPyKTYpBHI,
OaHKOBCKOI CHCTEMBI M CHCTEMBI TGHGKOMMYHHK&HHﬁ, HAJINYHUC PBIHKaA OTHOCHUTCIIBHO I[GHIGBOI\/II
KBIM(ULIIMPOBAHHON pabouell CUJibl, OTMEYAETCs] OTCTaBaHUE YKpauHbl OT OOJIBIIMHCTBA CTPaH
MHUpa MPAKTHYCCKU 110 BCEM I3THM IMapaMETpam. B cBsa3u ¢ stHM IMPaBUTCIBCTBO NPECANIPUHHUMACT
BaXHBIC MCPbI, HAIIPABJICHHBIC Ha YIYUYIICHUC YCJ'IOBI/II\/II HHBCCTHPOBAHUA IJIA OTCYHCCTBCHHBLIX U
HHOCTPAHHBIX HHBECTOPOB. B ux 4ucie - 16roTh npu HaJIOTOO00JI0KEHNH HpI/I6BIJ'II/I KOMMCPYCCKUX
OpraHu3aluil ¢ MHOCTPAaHHBIMU HHBECTUIMSMH, OCBOOOXKJIEHHE OT Hajora Ha J00aBIIEHHYIO
CTOMMOCTh M CHEIHUAJIBHOTO Hajora Ha HWMIIOPTHUPYEMOE TEXHOJIOTHYECKOe OO0OpyIOoBaHUE U
3alMaCHBIC YaCTU K HEMY, a TAKXKC IMPCAOCTABJICHUC JIbI'OTHBIX KPECAUTOB B I/IHOCTpaHHOI\/’I BaJIFOTEC,
MIOJIyYEHHBIX OT MHOCTPAaHHBIX 0AaHKOB M KPEAUTHBIX YUpexaAeHUl. B craThe mpencraBieHa oomas
XapaKTepUCTUKAa WHBECTULIMOHHBIX BO3MOXKHOCTEH XepcoHckoi obmactu. B coBpeMeHHbIX
YCIOBUSAX BC€ OOJIBLIYI0 aKTyaJlbHOCTb IHpuoOpeTaeT BbIOOp HampaBieHU 3(QeKTUBHOrO
BJIOKEHHUSI CPEICTB. BakKHOCTH BBISBIEHUS PErMOHAJIBHBIX MPHOPUTETOB OOYCIOBJIEHA KpaiHen
HGO6XO)II/IMOCTBIO KOHICHTpAHMX OIrpaHUYCHHBIX WHBCCTUIITUOHHEBIX PECYPCOB Ha HanboJee OCTPBIX
npo6neMax Pa3BUTHUA WA HAIIPABJICHUAX, CIIOCOOHBIX 00€ECIIEUnTh KOHKYPCHTHBIC ITPECUMYIICCTBA
PETHOHAIBHOM SKOHOMUKH.

IlocTranoBka mnpoéaembl. [IpoGieMbl MHBECTHPOBAHMSI OTPACIU BCErja HAXOJIWIHCh B
[IEHTPE BHUMAHHUS SKOHOMUYECKOH Hayku. B 3T0il CBSI3M 0COOCHHO aKTYaJIbHBIM SIBJISIETCS TO , YTO
WHBECTHIIMU 3aTParuBalOT caMble TITyOMHHBIE OCHOBBI XO3SHWCTBEHHOH NESTEIHHOCTH, OINPEIeIIsis
MPOIeCC IKOHOMHYECKOTO POCTA B IIEJIOM. B COBpEeMEHHBIX YCIOBHUSIX OHH BBICTYIAIOT BAXKHEHIIIM
CPEICTBOM O00ECIEYeHUs] YCIOBUH BBIXOJAa U3 CJIOXKMBIIETOCS OSKOHOMHUYECKOTO KpPH3HCa,
CTPYKTYPHBIX CIBHUTOB B HApOJHOM XO3SHCTBE, O0OECHedeHUs] TEXHHYECKOTO Iporpecca,
MOBBIIICHUSI KAaYEeCTBEHHBIX IIOKA3aTeNe  XO3SMCTBEHHOW JEATENbHOCTH Ha MHKpO- U
MaKpOYPOBHSIX.

AHaJIM3 NOC/eJHUX HccjHeoBaHMi W nyOoimkaumid. B VYkpaune o0muil o0bem
WHHOBAIMOHHBIX PACXO0/0B, KOTOPBIE XapaKTEPH3YIOT, MPEKIEC BCETO, MPOIECH MOJICPHHU3AIIHH,
pa3Butus HapoaHoro xossiicrBa B 2011 roxy npexacrasisut 14,3 mupa. rpa. (B 2010 . - 8 mupg.
rpH., B 2008 roxny - 12 mupa. rpH.). To ecTh yacTh pacxo/0B HA HHHOBAIIMOHHYIO JIEATEILHOCTh B
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BBIT VYkpauwnsr npeacrasiaser 1,1% (8 2010p. - 0,74% B 2009 r. - 0,87% ), torma kak
SKOHOMMYECKH PAa3BUThIE CTPaHbl UMEHHO 3a CUET MHBECTUPOBAHMS WHHOBAI[MOHHBIX MPOIIECCOB
oOecrieunBarOT CEroJHs SKOHOMHMYECKMH pocT. Poib ¥ BaXHOCTb HMHHOBAallMOHHO —
MHBECTUIIMOHHOW MOJUTUKU paccMaTpuBaiiuch B padorax M.B.Anekceesa [1], M.b.Bopucenko [2],
JI.M.Bop [3], I'.B.2XKaBoponkogoii [4], C.A.Tyabunnckoii [5]. HecMoTps Ha 060J1bI1I0€ KOJIHYECTBO
UCCIIEIOBAaHUN B 9TOM HAIlpaBJIEHWH,  IIYTH U METOJIbl MOJEPHHU3ALMU MPOMBIIUIEHHOCTH €Ille
HEZ0CTAaTOYHO HUCCIIEI0BAHBI.

Heab crarbTu. MccrnenoBaHue TEOPETHUECKUX aCHEKTOB IPUBIEYEHHUS HHOCTPAHHBIX
MHBECTULMH B OSKOHOMMKY, aHAJIM3 HAyYHbIX U HAay4YHO — TEXHHUYECKHX paboT YKpauHbl U
XepcoHCKOM 00J1acTH.

PesyabTaThl McciaeqoBanus. AKTUBU3AIMS MHBECTUIIMOHHOTO MpOIECcca SIBISIETCS OJHUM
u3 HauboJjee NEeHCTBEHHBIX CHOCOOOB COIMAIbHO-3KOHOMHYECKUX IpeoOpa3oBaHuil. B cBszu ¢
SKOHOMMYECKON HECTaOMJIbHOCTbIO MHOTHE BeAYIIME CHEIUAINUCThl CBS3bIBAIOT Oyayliee
MalIMHOCTPOUTENIBHON OTpaciii C MPUBJICYEHHEM B OTEYECTBEHHYID SKOHOMMKY HHOCTPAaHHBIX
MHBECTULMH. DKOHOMMYECKOE pa3BUTHE OTPACIM BO MHOTOM 3aBUCUT OT HWHBECTHIIMOHHON
MOJINTUKH, OCYULIECTBIIEMONH B cTpaHe, peruoHe. E€ addexkTuBHOCTH ompenensier mporpecc B
OTpaciu. YCIEeUHOCTh HHBECTUIIMOHHON AESTEIbHOCTH CBSI3aHa C BHIOOPOM aJIbTEPHATUBSHI - JINOO
COLIMAJILHO OPHEHTUPOBAHHBIN HAyYHO-TEXHUUYECKUN MPOPHIB B Oyyiiee, 1100 OecrepcrneKTUBHAsS
chlppeBasi opueHTauus. VHOCTpaHHBIN KamuTand MOXET BHECTH B OTpacilb JIOCTHXKEHHUS HAy4dHO-
TEXHUYECKOTO Iporpecca U TepeloBOM OmbIT ympaBieHus. Kpome Toro, mnpuBiiedeHHe
MHOCTPAaHHOTO KalluTalla B MaTepHalbHOE MPOU3BOACTBO HAMHOTO BBITOJHEE MOJTYYEHUS] KPEAUTOB
JUI 3aKYIOK HEOOXOIUMBIX TOBapoB. [IpuToK 3apyOexHBIX KaIUTaTIOBIOKEHUH KU3HEHHO Ba)KEH
JUIs JIOCTMDKEHUSI CPEJHECPOYHBIX LIeJiel, TakuX, Kak BBIXOJ M3 COBPEMEHHOI'O KpPU3UCHOI'O
COCTOSIHUS, IOJITbEM SKOHOMUKH. [Ipu 3TOM, ecTecTBEHHO, OTpaciieBble, perHOHaJIbHbIE UHTEPECHI
HE COBIAJAIOT C HHTEpPECaMU HHOCTPAHHBIX HHBECTOPOB, CJEN0OBATEIbHO, BAXKHO IPUBJIECYD
KanuTtajabl TakK, yTOObl HE JIMIIUTh WX BIIAJENbLEB COOCTBEHHBIX MOTHBALUN, OJHOBPEMEHHO
HampaBJisisl IEHCTBUS MOCIEAHMX Ha OJaro OTpacieBbIX IieNied, B MHTepecax pa3BUTHS PErvoHa.
@UHAHCHPOBAaHME HAYYHO — TEXHUYECKOM W HWHHOBALMOHHOW JEATEIBHOCTH B YKpauHE
OCHOBBIBA€TCSl Ha JEHCTBYIOIIEM B CTpaHe 3aKOHOJATEIbHOM M HOPMAaTHBHO — IPaBOBOM
obecneuenuu. Ho 11l HaXoXkA€HUS KaKUX-TMOO ONpeAeNeHHBIX AEHCTBUI MO €€ BBIIOJIHEHUIO
HY)KHO, B II€PBYIO OdYepedb, H3yYUTb KOHKPETHOE HKOHOMUYECKOE COCTOSIHME  OTpAaCiH,
paccCMOTpeTh 3aKOHOJATENbHYI0 0a3y, 0O0eClMeunBaroOlyl0 HWHBECTHUIIMOHHBIM KiIuMar. B
COBPEMEHHBIX YCIOBHUSAX TIJ100aMM3allMd MOBBILIAIOTCS aKTyaJbHOCTb MCCIEI0BAHUS BIUSHUS
MHOCTPAHHOTO CEKTOpa Ha BaKHEHMIIMe MaKpOAIKOHOMHUYECKHE TIOKa3aTelid U pa3padoTKu
METO/IMYECKUX TOJXOJ0B K OIIEHKE BKJIaJa 3apyOeKHbIX KalHUTAJOBIOKEHUH B SKOHOMUYECKOE
pa3BUTHE PETUOHA. Y CHIIMBAIOTCSI KOHKYPEHTHBIE OTpacieBble MO3UIIUU.

[lepcieKTUBHBIM ~ HampaBlIE€HUEM  Pa3BUTUS  MEXAYHApPOAHOIO  MHBECTUIIMOHHOTO
COTPYJHHYECTBA SIBJISETCS BO3PACTAHUE POJIM M, BMECTE C TEM, SKOHOMHYECKONW KOMIIETEHLIUU
peruoHoB. OTO MO3BOJISIET MPHUBJIEYb HWHOCTPAHHBIM KaluTal B  LENAX IOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH XO3SIICTBEHHBIX PErHOHANbHBIX KOMIUIEKCOB M YBEIMYEHHUS TEMIIOB
SKOHOMMUECKOTO pocTa. [ oCTHKEeHUs JAHHOM 11eJId HE0OX0IMMO PELIUTh CIEeYIOIINe 3a/1a4u:
pPaccMOTpeTh CYLIHOCTb U OCOOEHHOCTH MHOCTPAHHBIX MHBECTULIMN, MEXaHU3MbI UX MPUBIICUECHHUS,
[IPaBOBOE PEryJlMpOBaHUE; MPOAHAIU3UPOBATH CTPYKTYPY MHBECTULMOHHON IMPHUBIIEKATEILHOCTU
OTEYECTBEHHOW HKOHOMHUKU Ui MHOCTPAHHOIO KamuTalla, MPEUIOKHUTh P HAMpaBJICHUH IO
pa3paboTKe MEXaHU3MOB IIOBBIIIEHUS HMHBECTUIMOHHOW MPHUBJIEKATENLHOCTH 3KOHOMUYECKOTO
pernoHa B 00JacTM MPUBJICUEHUS HHOCTPAaHHOro Kamurtana. Ilpu 3TOM  HeoOXoauMO
[IPOAHAJIU3UPOBATh  MEXAaHU3Mbl  AKTUBM3AI[MM  WHBECTULMOHHON  JIEATEIBHOCTH  IIyTEM
MIPUBJICYEHUS! WHOCTPAaHHBIX HHBECTUIMM B OSKOHOMHKY peruoHa. Hccrnenys TteopeTuueckue
aCreKThl MPUBJICYCHHUS] MHOCTPAHHBIX HMHBECTUIMH B HSKOHOMUKY HEOOXOAMMO YTOYHUTH HX
CYILIHOCTb U POJIb.

Ananuzupys kanurtanonioxeHuss B HUOKP, neoOxoaumo oTMETUTh, YTO 3a IMOCIETHUE
necsTh Jiet otMeuaercst ux poct B CILA (na 46%), Snonun (ua 27%), EC-27 (na 18%). Beicokue
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TeMIIbI AeMOHCTpUpPYIOT Takxke Dunistnaus, WM3pawns, Benrpusa, Kurait u Manusa. Pacxonsr Ha
HayyHyl0 cepy YKpauHbl TaKKe €XKEroJHO PacTyT B aOCOIIOTHOM M3MEPEHHH, HO IPU 3TOM HX
nonst B BBII cocraBnser menee 1% BBII. B pa3Buthix cTpaHax mokaszaTesib HaykoemkocTd BBII
cocraBisieT oT 2 10 4% u Goznee. B pa3BUTHIX CTpaHax COXpaHSETCS TEHACHIMS K YBEIHMYCHHUIO
accurnoBanuit Ha HUOKP [7]. Ha puc. 1 noka3ana gacts 3aTpar HUOKP B BBII 32 2012 ro.

PaccmaTpuBasi HHBECTHUIIMOHHBIE BO3MOYKHOCTH MPEANPUATUH, HEOOXOAUMO OTMETUTH, UTO
BBICOKMI ypOBE€Hb MH(QUIALIMK OTPHUIATEIBHO BIMSET HA UX WHBECTULIMOHHBIE BO3MOXKHOCTH, T.K.
MIPOUCXOUT 0OECLIEHUBAHUE aMOPTHU3AIMH, POCT PEAbHON CTaBKH HAJIOr000JOKEHUSI MPUOBLIH.
WNuasaus npuBOAUT TakKe K HEOOXOAMMOCTH YBEJIWYEHHS 3apabOTHOW IJIaThl pabOTHUKAM H K
pocty moTpeOHOCTel B 000poTHRIX ((oHmax. B  pesynapTaTte CyKarOTCS BO3MOXKHOCTH
MHBECTUPOBAHUSA 3a CYET COOCTBEHHBIX CPEJICTB NPEANPUATHH.
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Pl/IcyHOK 1. Yacrs 3atpar Ha HUOKP B BBII, 2012 rona

Bbicokue MpoOLEHTHBIE M HAJOrOBbIE CTAaBKH YXYJIIAIOT YCJIOBHUS HWHBECTUPOBAHUS B
peanbHBI ceKTop. MIHBECTUIIMOHHAS IEATEIBHOCTh AKTUBHO PAa3BUBAETCS B yCIOBHX pocra BBII,
HU3KOTO YPOBHSI MH(DJISALMU, HU3KUX IPOLEHTHBIX CTABOK U YBEJIUYEHUS] COEPEKEHUN HACEIEeHHUS.
OCHOBHBIMU MEXaHU3MAaMU HPUBIICUEHUS MPSAMBIX U MOPT(HEIbHBIX MHOCTPAHHBIX BIIO)KEHHUH B
OTpaciy SIBJSIIOTCS WHBECTUIMH, BKJIAJbIBa€Mble IyT€M OOpAaTHOrO MOIJIOUICHUSI, CO3JIaHUs
COBMECTHBIX MPEINPUATHI U CBOOOTHBIX SKOHOMHYECKUX 30H. B Tabn.1 [7] mpuBeaeHa auHaMHKA
00BEMOB BBINIOJIHEHHBIX HAYYHBIX U HAYYHO — TEXHUYECKUX pab0T XepCcoHCKOM 00IacTH.

Tabnuna 1 — O0beM BBINOJIHEHHBIX HAYYHBIX U HAYYHO — TEXHUYECKUX PaOOT (rbic.rpH)
B Tom uncne

JHata B ¢akTrueckux

LIEHaX, BCEro DyHAaMEHTAJIbHbIE [Ipuxnanxsie Pazpaborku Hayuno —
HCCIIEI0BaHUS HCCIIEI0BaHUS TEXHUYECKHE

YCIYTH

: S S : S : S : <
£ 3 zE £ 3 z £ 3 z re| EE £ 3 I
o o 5 P o o s & o o s & S o| = & o o s &
2 = Sz | &5 & 2 2 5 & 2 ax| &z | &3 | &4

o g == o g == ) == ) == o' g %]
X o > = X o > = X o > = X o | » = X o > =

2008 | 38323.6 | 8538,9 | 12150,7 1927,4 15228,6 | 1545,7 |9626,1| 4088,2 | 13182 | 9777

2009 | 326988 | 8653,7 | 13006,1 1916,6 141958 | 1412,0 |4547,8] 42159 | 9491 | 1109,2
2010 | 42359,3 | 9867,1 | 13620,6 2188,4 17967,2| 1617,1 |5182,7) 5037,0 | 5588,8 | 1024,6
2011 | 47024,3 | 10349,9| 141509 2205,8 19532,5| 1866,7 | 757500 49859 | 57659 | 12915
2012 | 48597,6 | 11252,7| 11265,0 26219 25790,8 | 2057,7 |7789,4| 5369,9 | 37524 | 1203,2

Bcero | 209003,6 | 48662,3 | 64193,3 10860,1 | 927149 | 84992 | 34721| 23696,9 | 17374,4 | 5606,2
% 100 100 30,7 22,3 44,4 17,5 16,6 48,7 8,3 11,5

B coorBercTBUM C CyHIECTBYIOLIEH IIPAKTUKOM, pEryJupOBaHUE WHBECTHIIMOHHOMN
NEATENBbHOCTH MOXET OCYIIECTBIATBCA HAa YPOBHE TOCYJAPCTBEHHBIX LENEBBIX IPOrpamw,
PYKOBOJCTBO BBIIIOJIHEHHSI KOTOPBIX OCYHIECTBISIOT KOHKPETHBIE OTPAaCiIeBble MHUHUCTEPCTBA.
AHanu3upysi WHBECTUIIMOHHYIO IIPUBIIEKATEIIBHOCTH OTPAacid Il WHOCTPAHHOIO KaIuTajia,
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HE0OX0IMMO OTMETHUTh, YTO TOTOBHOCTh MHBECTOPOB K BJIO’KEHHUIO KallMTajla B SKOHOMHKY TOM MIIH
MHOM CTpaHbl 3aBUCUT OT CYLIECTBYIOIIETO B HEM HMHBECTHIMOHHOIO Kiaumara. PaccmarpuBas
VHBECTULMOHHBIA KJIMMAaT B PErHMOHE, CIEAYET OTMETUTB, YTO 3TO COBOKYIIHOCTb MOJUTHYECKHUX,
SKOHOMMYECKUX, IOPUIAMYECKUX, COLHUAIbHBIX, OBITOBBIX, KIMMAaTHUYECKUX, MPUPOIHBIX,
UH(QPACTPYKTYPHBIX M APYrux (AKTOpOB, KOTOpbIE MPENONPENENSIIOT CTENeHb pHUCKa
KaIlMTAIOBIIOKEHUI 1 BO3MOXKHOCTh UX 3P eKTHBHOTO HCrob30Banus [8, C. 47].

VHBECTUIIMOHHBIM KIMMAaT B OTPACiIM CEJIBCKOTO XO3AKWCTBA SBIIAETCS HEAOCTATOYHO
ONaronpusATHHIM Ui [OJIHOMACIUTaOHOrO MPUBJIEYEHHUS] HMHOCTPAHHBIX HHBECTUIMH. OTO
OOBSCHSETCS OTCYTCTBUEM HAy4HOTO OOOCHOBAHMSI SKOHOMHYECKONW M COLMAIBbHON KOHILIETLUU
pa3BUTHUSI OTpAciy, MPaBOBOl HECTAOMIBHOCTBIO, COMPOBOKIAIOIICHCS MOCTOSHHBIM MPUHITHEM
HOBBIX 3aKOHOJATENIBbHBIX AaKTOB, H3HOLICHHOCTBIO ITPOM3BOJCTBEHHBIX MouiHocTeu. [Ipomecc
IIPUBJICYEHUSI MHOCTPAHHOTO KAalMTala B YCIOBMAX, KOIJa 3HAYMUTENIBbHAs 4acTh OTEUYECTBEHHBIX
MPEeANpUATHI TPUBATU3UPOBAHA, HEM30EKHO HAET IyTeM IPOJaXHd HHOCTPAHHOMY HHBECTOPY
aKUMi aKIUMOHEPHBIX OOIIECTB, BIAACIOLIUX MPEANPHUATHSIMU. B CBsI3u ¢ yem cieayeT akTHBHEE
CTPEMUTBHCS K MPUBJICUECHUIO MHOCTPAHHBIX (PMHAHCOBBIX PeCcypcoB B (hopMe KpeIuTOB, KOTOpHIE
TpeOyIOT MorameHusi, HO He YCTaHABJIUBAIOT MPSIMON 3aBUCUMOCTU KPEIUTYEMBIX MPEANPUATHI OT
MHOCTPAHHBIX KOMITAHWH.

JUist pa3BUTHS OTEYECTBEHHOW SKOHOMHUKH U ITPOJIBMXKEHUS YaCTHBIX MHOCTPAHHBIX IPSIMBIX
MHBECTULIMI 3HAYEHHE HMEET COTPYAHUYECTBO C BEAYIIMMH MEXKIyHApPOJIHBIMH (PUHAHCOBBIMU
OpraHM3alUsaMH, MpexJe Bcero ¢ MexayHapoJAHbIM BallOTHBIM (OHIOM, MeXayHapoaHbIM
0aHKOM PEKOHCTPYKUMH M pa3BuTus, EBpomelickuM OaHKOM PpEKOHCTPYKIMH W Ppa3BUTHS U
JIPYTUMU.

[IpencraBnser HHTEPEC OLIEHUBAHNE MHOCTPAHHBIX HHBECTOPOB MHBECTULIMOHHOTO KJIMMATa
B YkpauHe. B YkpauHe B HacTosIIMi MOMEHT HamOoJjiee MPHUBJIEKATENbHBIMU Ui MHOCTPAHHBIX
MHBECTOPOB CYILECTBYIOT IIPEXKJAE BCEro TE€ OTPACIH, KOTOPBIE CBs3aHbBl C OSKCIUTyaTallUeu
HOPUPOJHBIX PECYPCOB M MMEIOT XOPOIIUH IKCIIOPTHBIA MOTeHIMaN (MeTautyprusi, Hedrerazosast
0Tpaciib, MAIIHHOCTPOCHUE), U T€, KOTOpPbIE HMECIOT IIUPOKUH HEMOHOIOJM3UPOBAHHBIH
BHYTPEHHHUH pBIHOK (IUIIEBAas POMBIIUICHHOCTh, TPOM3BOJCTBO TOBApPOB  HAPOIHOIO
notpedisierns). OCHOBY COBEpPIICHCTBOBAHMS WHBECTHIIMOHHOMN TOJIMTHKHA B PETMOHAX COCTABIISCT
CUCTEeMHBI TOJXOJ K PEIIEHUI0O HHBECTULIMOHHON mpobnembl. CorjacHO 3TOMYy HOAXOAY
HEOOXO0JIMMO OCYIIECTBUTh KOMILJIEKC MEpOINpPHUATHH, BKIIOYAIOMIMX B cebs co3naHue Oosiee
OJaronpUsATHOIO UMU/DKA U YAy4IIEHHE WHBECTUIMOHHOTO KJIMMaTa TeppuTOpuu, GOopMUPOBaHKE
3JIEMEHTOB HWHBECTUI[MOHHOTO pbIHKA, COBEPUICHCTBOBAHME 3aKOHOJATENIBLHOTO OOecreueHus
PErMOHAIBHBIX MHBECTULIHOHHBIX ITPOLIECCOB U JIP.

BeiBoabl. Bpibop crpaTernyeckux HampaBlIeHUH WHBECTULMOHHON NOJUTUKUA PErvoHa
MIO3BOJISIET COCPEOTOUNBATH NHBECTULIMOHHBIE PECYPCHl HA YETKO 0003HAYEHHBIX B HEH LIENAX, YTO
B KOHEYHOM HTOT€ MOBBIMIAET 3(P(PEKTUBHOCTH MHBECTHIIMOHHOTO Ipoliecca B peruoHe. B aroii
CBA3M, B IEIIX COBEPUICHCTBOBAHUS  PETMOHAIBHOIO  YIPAaBJICHUS  HMHBECTULMOHHOM
NeSITENIbHOCTBIO, BBIJENSAIOTCS MHBECTHIIMOHHBIE IMPUOPUTETHI, TO €CTh COBOKYIHOCTH Haumbosee
MEPCIIEKTUBHBIX HAIpPaBJIECHUN pa3BUTHUS, OOYCIOBIEHHBIX CKJIAJbIBAIOIIUMUCS MPEANOYTCHUIMU
MOTEHIMAJILHBIX HHBECTOPOB, OCYILECTBIISIONINX BIOKEHHS B OIPEIeI€HHbIE OOBEKTHI U IPOEKTHI,
1elb KOTOPBIX - OOecrneueHue JTOCTHIKEHUSI CTpAaTerMuecKux Lened n 3¢p¢GeKTUBHOE MOBBILICHHUE
KOHKYPEHTHBIX IIPEUMYILECTB PETHOHA .
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OIIIHKA PIBHSI PECYPCHO-EKOJIOI'TYHOI BE3NIEKHM PET'TOHY: METOJIWYHI TA
METOAOJIOI'TYHI ACIIEKTH

Camoiinik M.C., k.e.H. Jo1eHT, JoueHT Kadeapu ekomorii, [lonTaBchkuii HaIIOHATBHUMA
TexHiuHui yHiBepcuteT iMeHi FOpis Konnpatioka, m. [lostaBa

Camoiinik M. C. Ouinka piBHSI pecypCcHO-€KO0JIOTi4YHOi 0e31eKH Periony. MeTou4Hi Ta
MeTOJ0JIOTiYHi ACIIEeKTH.

[IpoGmema 3a0e3mnedeHHs] PECypCHO-EKOJIOTTYHOT Oe3meKd, MiABUINEHHS e()EeKTUBHOCTI
BUKOPHUCTAHHS MPUPOJHO-EKOHOMIYHOTO MOTEHLIaly TEpUTOpii € OAHIEI0 3 NPIOPUTETHUX IS
KOXHOTO perioHny YkpaiHu. Tomy B CTarTi po3poOjeHO Ta HAyKOBO OOIPYHTOBAHO TEOPETHKO-
METO/I0JIOTTYHUHM MIJIX1 MIOJ0 OIIIHKH PIBHS PECYPCHO-EKOJIOTTYHOI OE3MEeKH PErioHIB y cUcTeMi
CTaJIOTO PO3BUTKY, SKUH MOJISITa€ B PO3PaXxyHKY TPUKOMIIOHEHTHOTO IOKa3HHMKA, L0 BPaxoBYE
pIBEHb €KOJIOTTYHOI O€3MeKH EKOHOMIKM pErioHy, piBeHb €KOJOTTYHOIO PHU3UKY 3/10POB’IO
HaceJIeHHS Ha OCHOBI alpiOpHOTO BHOOPY MOJENI, IO BimOOpa)kae pi3HI B3a€EMO3AICKHOCTI B
CHUCTEMI BIJHOCHH <«TIOIMHA-CEPEIOBUIIE»,Ta PIBEHb PECypCco30epekeHHS 1 peCypCOBITHOBIICHHS Y
perioHi. TeopeTMyHOIO Ta METOJOJIOTIYHOI OCHOBOK JOCHTIDKEHHS CTald pe3yibTaTh
(GbyHIaMEHTAIbHUX 1 MPUKIAJHUX JOCIDKEHb y rajdy3l eKOHOMIYHOI Teopii Ta perioHajiCTHKH,
€KOJIOT'TYHOT EKOHOMIKH, MTOJIOKEHHSI KOHLIETILIT CTAJIOr0 PO3BUTKY, HAYKOB1 pO3pOOKH BITUMZHSIHHUX
1 3apyODKHHMX Y4YEHHMX 13 MUTaHb YIPaBIIHHS PECYPCHUM MOTEHIIAIOM perioHy. MeToau4HOoo
0a3010 JOCHUDKEHHS CTald 3arajJlbHOHAyKOB1 E€KOHOMIYHI METOJAM, Y TOMY 4YHCIl Takl fK
MoHOTpadiyHUH, MOPIBHAIIBHUM aHaji3, a0CTPaKTHO-JIOTIYHUI MeToJ Ta iHmi metoau. OTpumani
pe3ynbTaTH JOCHIKEHHS JO3BOJMIM c(OopMyBaTH KOHIENTyaldbHI 3acaau 3a0e3TMeUeHHs
PECYpPCHO-EKOJIOTyHOT Oe3MeKH perioHiB YKpaiHH, OpIEHTOBAHUX Ha MIJBUIIEHHS €(PEKTHUBHOCTI
BUKOPUCTaHHS ~ IPUPOJHO-€KOHOMIYHOTO MOTEHLIaldy TEpUTOpli, pecypco30epekeHHsT Ta
pecypco3amimienns. IlpakThyHa 3HayuMiCTh poOOTH TMOJISITa€e 'y ONTUMI3alii — cTparerii
3a0e3MeYeHHsT PECYPCHO-EKOJIOTTYHOT O€3MEeKH y PErioHi, peari3ailis SKOi J03BOJIMTH. MOKPAIUTH
pecypco3abe3neueHICTh Ta KOHKYPEHTOCIIPOMOXKHICTh PErioHy, OTpUMAaTH JOJAaTKOBUHM JOXIJ Bij
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