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BTArUBAHUE MUPOBOWN 3KOHOMMUKU B HUCXOAALLYIO CMIUPANb PA3BUTUA
W NOCNEACTBUA ONA YKPAUHbI

Cmampsi nocesweHa aHanusy NpuyuH 8msausaHusi MUPOSOL 3KOHOMUKU 8 04epedHyH
peueccuto ¢ Henpedckasyembimu nocredcmausivu. Aemopsi QoKkasbigarm, Ymo 3mu nocredcmeust
06ycnosneHb! nonumukol (huHaHCosol OnueapXuu, 3auHmepecosaHHoU & HoeoM nepedene
0oxod08 u bozamcmea ¢ NOMOWbI0 HOBOU (hUHAHCOBOU cucmeMbl. B amom KoHmekcme umu
uccnedyemcs coyuarnbHO — IKOHOMUYECKOE NOMTOXEHUE U NepChekmusb! YKpauHs!.

Knroyesble cnoesa: huHaHC080-9KOHOMUYECKUL KpU3UC, peyeccusi, 0011aposas IKChaHcus,
enobanuaayus MUpogo20 phiHKa, chupasbs pa3sumusi, MOOepHU3aUUsI.

[epBbIi B UCTOPKM YeNOBEYECTBA rM00anbHbIi PUHAHCOBO-3KOHOMUYECKUIA KpU3NC A0
OCHOBaHWS MOTPSAC KanMWTaNUCTUYECKWA MMp U pasBesn nonuTuyeckne Mudbl 0
CaMOpETynNpyeMon PbIHOYHOM akoHoMuKke. Co BpemeHu Benukoi penpeccun 1929-
1933 1., nocTaBMBLLEil MOJ COMHEHWe [JarbHelllee BbRKMBAHWE KanUTanUCTUYECKON
cuctembl, HA Hosomy, HW CTapomy CBETYy He MNpPWUXOAWNOCH CTanKMBaTbCA C TakuM
TOTanbHbIM MHAHCOBLIM BaHKPOTCTBOM M Fy6OKUM Cragom Npou3BoACTBa, kak B 2008-
2009 rr. Porb cnycKoBOro kptouka B 00Bane MUPOBOro KanuTanmMcTUYEeCKoro Xo3sncTea Ha
nopore XXI Beka cbirpan kpax cnekynatueHoro kanutana B CLUA. Mockonbky duHaHcoBas
rnobanusaups, kak 0TMeYatoT BuaHble dpaHLy3ckue nccnegoratenu fexer M.ArnmeTTa u
A.OpreaH, ycunuBaeT Mepapxuio BamioT, CTankvBasi UX B KOHKYPEHTHOW 60pbbe, BOMHbI
(PMHAHCOBOrO LyHamu C 3anuueHTpom Ha Yonn CTpuT BCKOpe HaKpbIM  BECb
TpaHCHaUWOHarbHbIA (UHAHCOBLIN Mup. Bcnen 3a B3pbiBOM "MbifibHOTO" (hHAHCOBOTO
ny3bips B AMepuke HacTynun rnobanbHbIi  SKOHOMUYECKWA KOMfanc, MOMyuMBLLNIA
Ha3BaHwue Kpuanca ¢ mapkon "Caenaro B CLUA".

MopuyepknBas (HHAHCOBbIE KOPHWM HBbIHELIHUX TSHKENbIX 3KOHOMUYECKUX HeypsiauLl,
3acrnykeHHbI npodeccop 9KOHOMUKM YHuBepcuteTa MoHpeans ¢ 50-neTHum crtaxem
Hay4HO-MCCefoBaTeNbCKO U NpenoaaBatenbckon paboTel B 06MacT MexmyHapoaHbIX
(buHaHcoB P.Tpembnai oTMevaeT: "TnaBHas MpuyMHa Kpuauca B TOM, YTO HE TOMbKO
amepukaHckas 9KOHOMMKA, HO W Gonbluas 4acTb MUPOBON SKOHOMWKA Ha MPOTSKEHUM
nocnegHux 10 ¢ NuWHAM neT Bbinu BTSHYTHI B NPOBEAeHWe (HAHCOBOTO 3KCMEpUMEHTa,
KOTOPbI 3aBepLUMIICS MPOBanoM. B aeicTBUTENLHOCTY OH 00EepHYNCS hMHaHCOBLIM (hracko”.
BronHe noHsTHO, 4YTo 6€3 pedopMMPOBaHNS amMepyKaHCKOA W MMPOBOM (PMHAHCOBON
CUCTEMBI C LeNbio MOAUYMHEHUS €€ MHTepecaMm OOCMYXMBaHUS pearbHOM SKOHOMUKM, a He
HaobopoT, NepcrnekTMBLI BbIBOAA NOCMENHEN U3 "KpyToro nike" BecbMa npobrematuyHsl. U
Hen3bexHO NpuBedyT K anbHeWLleMy PasBUTUI0 3KOHOMWKM MO HWUCXOASLLEN crvpani ¢
BTAMMBaHWEM B O4epefHble peLeccn C HempenckadyeMbIMU MOCNEACTBUSMM, KOTOpble
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00ycroBneHbl cneumudnieckuMm 0CoBeHHOCTAMI feHer. "[leHbr — He TOMbKO U [axe He
CTONbKO 3KOHOMMYeckoe 6naro. OHu B onpeieneHHOM CMbICTe OTpaxaroT 06LLECTBO B LIENOM
... Ho 0ueHb yacTo KOMMEHTaTOpbI M rpaxaaHe BULAT B JeHbrax TOMbKO 3BOHKYIO MOHETY U
BaHKHOTbI, MpUroaHble Ans onepauuii kynnu-npogaxu. OHW He MOHMMAIOT, YTO 33 3TOM
BnaronpuCTONHON BHELLHOCTBIO CKPBIBAKOTCA CUMbI, CMOCOBHbIE NEPEMONIOTb U UHAMBIGOB, W
Haumv", — inwyT M.ArnvetTa 1 A.OpneaH, MmeHHO Takoe "nepemanbiBaHie” MHAMBIUGOB U
HaLW NPOVMCXOAMT CETOAHS B MUpE KanuTana.

HecmoTpst Ha Bsanblii pocT rnobanbHol akoHomukn mocne 2009 r., kopmune
"9KOHOMMKC" 3asiBUNM O BbIXOLE MWPOBOMO  KanWTamMCTUYECKOro Xo3sncTea U3
9KOHOMMYECKOTO Kpu3uca W GnaronpusiTHbIX MepCneKTMBax €ero BOCCTaHOBREHWs. B
[ENCTBATENbHOCTM CUTyaumMs Ha rnobanbHOM pbiHKe He AaBana OCHOBaHUIA Ans Takux
ONTUMUCTUYECKMX MPOTHO30B, KOTOPbIM, Kak 1 CMeAoBarno OXuaaTb, He CyxaeHo 6bino
cbbiTbcs. B HepgaBHem pgoknage OOH "MupoBoe 9KOHOMWMYECKOE MOMOXKEHWE WU
nepcnekTuebl — 2013" nogyepk1BaeTCs, 4TO MUPOBast IKOHOMMKA 3Ha4MTENBHO ocnabna B
2012 r. Yncno pa3suTbix CTpaH, ocobeHHo B EBpone, koTopble BOWNM B "ABOWHOM cnap”,
pacTeT. B TeX M3 HUX, KOTOPLIM YrPOXAOT HEMPUSTHOCTU C CyBEPEHHBIM JOMTOM, KpU3nc
yrny6uncs. MHorve pa3BuTble CTPaHbl BbILMM Ha "TPAEKTOPUI0 HUCXOASLLEN cnivpanm” us-
32 BbICOKOTO ypoBHs 6e3paboTuubl, a Takke CnabocT COBOKYMHOMO — Chpoca,
yCyrybnsiemMon KecTko SKOHOMMEN BHIXeTHbIX CPEeACTB, BbICOKOTO rOCYAapCTBEHHOrO
gonra W MHAHCOBOW HEYCTOMYMBOCTW. OKOHOMMYECKME MPOONEMbl pasBUTLIX CTpaH
PacnpoCTPaHSIOTCA Ha Pa3BUBAOLLMECS CTPaHbl U CTPaHbl C MEPEXOAHON 3KOHOMWKOIA,
npexae BCero, BCMeACTBMe ocnabneHns cnpoca Ha Ux 3KcmopT. [epcrnekTuBbl passuTHs
MWUPOBOM 9KOHOMUKM B 0603pumom OydylueM Takke He BHyLWAKT onTuMmuama. [lo
nporHo3am OOH, poct MupoBoro Banosoro npogykta (MBI1) oxupaetcs Ha yposHe 2,3% B
2012 r. 1 0CTaHeTCs 3HAYNTENBHO HUKE NOTEHLUMaNbHOro ypoBHs kak B 2013 1. (2,5%), Tak
1B 2014 r. (3,2%) lMpn TakMX yMEPEHHbIX TEMNAX MHOMe CTPaHbl He CMOTyT BOCCTaHOBUTbL
MHOXeCTBO pabounx MeCT, yTpauyeHHbIX BO Bpems Benukoi Peueccun. AHanornyHas
BecbMa HebrnaronpusiTHasi SKOHOMUYeCKast CUTyaLnsi COXpaHsnach B KPU3UCHbIE rofbl 1
NpoJomKaeT 0CTaBaThCs Ceivac Ha "MoCcTCoBETCKOM" MpocTpaHeTee (cM. Tabn. 1).

KpaliHe CrnoxHoe COCTOSIHME MMPOBOV 9SKOHOMUKMA MPOZOMKAno  OKa3blBaTb
HeraTMBHOE BIWSIHME HA 9SKOHOMMYECKOE pa3BUTME HOBbLIX HE3aBMCUMBIX CTpaH,
06pa3oBaHHbIX Ha TeppuTopui beiBliero Cosetckoro Cotosa. B pesynbTate aT0ro Temnbl
3KOHOMMYeckoro pocta B cTpaHax CHI™ u Ipyanu, paccumTtaHHble no nokasatento BBI, B
2012 r. coctaBunm 3,8%, 4T BbIN0 3HAYUTENBHO HUKE NOTEHLManbHoro nokasatens. o
nporHo3y OOH, npumepHo Takue e TeMMbl 3KOHOMUYECKOTO PpOCTa COXPaHSTCS B CTpaHax
CHI n I'pyaum B 2013 . Ha YkpauHe K HU3KOM NpOU3BOANUTENBHOCTM OPUEHTUPOBAHHBIX Ha
9KCMOPT OTpacneii NpOMBILLNEHHOCTU A0BaBUINCL NPOBNEMbl B CEMbCKOXO3ACTBEHHOM
cekTope. Temnbl peanbHoro pocta BBI B YkpauHe, no gaHHbim OOH, B 2012 r. coctaBum
2% v Bbinu nouTn B ABa pasa Huxe, yem B CHI n Mpysun. OnpepeneHHbIn paspbiB no
3TOMY BaxXHOMY nokasatento coxpanutcs v 8 2013-2014 rr.
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Temnbl pocta peansHoro BBI1 B cTpaHax
Coapyxectsa HesaBucumbix Mocynapcts u B 'pysuu B 2009-2014 rr. B %

2009 2010 2011 2012a | 2013b | 2014b
CHI n Mpyausi ¢ 6.8 4.8 4.8 3.8 3.8 4.4
ApmeHus -14.2 2.2 4.7 3.8 4.0 4.0
AsepbarigxaH 9.3 5.0 0.1 1.2 25 3.8
Benapycb 0.2 7.7 5.3 3.9 31 5.0
KasaxcraH 1.2 7.3 75 5.5 5.0 5.5
KbiprbiacTaH 29 -05 5.7 0.2 35 4.0
Monpgosa -6.0 7.1 6.4 0.6 2.0 3.0
Poccus -7.8 43 43 3.7 3.6 4.2
TamKuknucTaH 4.0 6.5 7.4 7.0 5.7 5.0
TypKkmeHucTaH 6.1 9.2 14.7 9.0 8.0 7.0
YkpauHa -14.8 4.2 5.2 2.0 3.2 4.0
Y3bekuctaH 8.1 8.5 8.3 7.0 6.9 6.1
pyans -3.8 6.3 7.2 4.8 5.0 4.0

Wctounmk: 1OCB OOH Ha ocHoBe paHHbix Cratuctudeckoro otgena OOH u HaumoOHamnbHbIX
MCTOYHUKOB OTAENbHBIX CTPaH.

B HacTosiLiee BpeMst MHOMVe BeLyLLME SKOHOMUCTBI C MUPOBBLIM UMEHEM CHUTALOT, YTO
HbIHEWHAS rnobarnbHas 9KOHOMWKA BTAMMBAETCS B OYEPEAHON Kpuauc, koTopbld Gyget
TshKenee npedblayllero, a BbIXOA4 W3 Hero npegnonaraetcs Tonbko B 2020-2025 rr.
PearnbHo e DOMbLUNHCTBO EBPOMENCKIX S3KOHOMMK Y)KE CErofHs HaxoasTCsl B COCTOSHUM
ouyepedHoOA peueccuu, a MeTofbl ee nevyeHns B [peumn w gpyrux ctpaHax EC
NPOAEMOHCTPUPOBANY MOMNHYI0 HECOCTOATENLHOCTb U GECNepPCneKTUBHOCTb NPUMMCAHHBIX
9KOHOMMYECKNX NeKkapCTB. B BONMbLUMHCTBE CTpaH A0 CUX MOP HE AOCTUMHYT AOKPU3NCHBIA
YPOBEHb PabOuMX MECT U KWIMLLHOTO CTPOWUTENbCTBA, @ rOCYAapCTBEHHbIE U MECTHbIE
npaBUTENbCTBA BCE elye He BbIOENSOT AOCTaTOMHbIX CPEACTB ANS BOCCTAHOBMEHWS
aKoHOMUKW.  [pogorkatolleecs HegoBepue K (DMHAHCOBOWM — cucTeme BedeT K
BO3HMKHOBEHMIO HOBOTO BaHKOBCKOrO Kpuauca. BcneacteBue cokpalleHust rnobanbHoro
nPOW3BOACTBA W MMPOBOM TOPrOBIM MPOUCXOAMT 3aMeAsieHne TEMMOB pasBuTHS
KMTANCKOW, ~ WHAWACKOW,  Opasunbckoil  9KOHOMMK.  HeraTwBHOe — BRMsiHME  Ha
notpebutenscknini  cnpoc yxe B 2013-2014 . B CWA u ctpaHax EC okaxet
WHTEHCUMKaLMS CoKpalleHns BomKkeTHOro Aeduumta 3a CHET CeKBECTpa CoLpanbHbIX
nporpamm, 0cobeHHO B chepe 3aApaBOOXpaHEHNs U 06pa3oBaHus.

Xapaktepuays MOMHYl0 HECOCTOSTENbHOCTb MpasslmMx KpyroB ctpaH EC B pene
BbIBOAA €BPOMENCKON 3KOHOMUKM M3 HbIHELUHETO KPWU3WUCHOTO COCTOSIHUS, W3BECTHbIN
cnoBeHckuin  cunocod u  coumonor C. JKukek CnpaBeanuBo OTMEYaeT, 4to "B
KOMMMEKCHOM 3KOHOMUYECKON CUTyaLuu, NOLOBHON CEropHsLWHEN, BONbLUMHCTBO MNoaeN
He 00nafalT AOCTATOMHON KBanMMKaLmMen 4Ns NPUHATMS PELLEHUA, OHWU NPOCTO XOTSAT
COXPaHUTb CBOM MPUBUNETAN HEBPEAMMbIMU, HE MOHMMAas TexX KaTacTpohU4eCcKmx
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MOCNeACTBUiA, KOTOPble MOTYT ObiTb BbI3BaHbI B CIyyae YAOBNETBOPEHUS X TpeboBaHWI
... B EBpone cerogHs cnenble BegyT crenbiX". [JoCTaTOMHO 0BbEKTUBHYI0 XapaKTepUCTHKy
9KOHOMMYECKOW cuTyauun B EBpone B yCrOBMSIX COBPEMEHHOTO SKOHOMMYECKOTO Kprauca
[JaeT eBponeiickoe aHanuTnyeckoe nsganue "Global Europe Anticipation Bulletin®, koTopoe
HegaBHo oTMevano: "Kpbinatag pasa AHTOHMO [pamiwin Brevatnsiowe OonuchiBaeT
OMNWHHBIA ONAacHbIN NEePexXoaHON NEPUOA, KOTOPbIN Mbl MEPeX1BaeM B HaCcTosLLee BpeMs:
"Crapblit MUp HaxoauTCs NMPWU CMEPTH, HOBbLIN MUP BO3HUKAET: Halle BpeMs — 3TO Bpems
yygoBuLL". OTOT NEPUOA B KOHEYHOM MTOre 3aBEPLUMTCS, HO YyAOBMLLA BCE eLle OCTaTcs
HEYroMOHHbLIMI 1 BHYLLAIOT TpeBory".

HbIHeLWHWit rnobanbHblA (MHAHCOBO-9KOHOMUYECKMIA KPU3UC SIBNSIETCS pesyrbTaToM
nepenneTeHnss MHOXEeCTBa OOBEKTUBHBIX U CyOBeKTMBHbIX hakTopoB. [locnegHue
3aCMnyXm1BalT 0COO0r0 BHUMAHMS, Tak Kak OHW — CMEeACTBME  MOMUTUKM, CyGbekTamm
kotopoit sBnswTcs ®PC, MB®, Bb n ux dunuanel B ctpaHax-uneHax EC u 3a ero
npegenamu. CunbHble MUpa CEro 1 TOM-MEHEXEepbl, BO3MMaBMSIOLLME STU MHCTUTYTHI,
nocTaBunn HeonubeparnbHylo napagurMy Ha cnyxBy HOBOMY nepedeny AOXOLOB U
BoratcTBa MOA MPUKPLITUEM 9SKOHOMWYECKOTO Xaoca W MOCPEACTBOM orpabneHus
BonbluMHCTBA CTpaH Mupa. [ns 3Toro MMM cosgaHa MHOroLeneBas MHGPacTpykTypa,
BKMovatowas Oupxwn, GaHkn, xemk — coHabl, CMW, apmum, cneucnyxbbl n T.A.
lMepBocTeneHHas pofib B 3TOM TOTanbHOM MEXaHW3Me MU3bSTUSl OTBefeHa HOBOW
chuHaHcoBor cucteme B CLUA v apyrix 3anagHbix cTpaHax, kotopas npuobpena gopmy
"9KOHOMUKN Ka3uHO", NPOM3BOASLLETO AEHBIU, He 00ecneyeHHble pearnbHbIMU aKTMBaMU.

MoCTOsHHAs 3MMCCMS [OMMapoB Cnoco6CTBYeT WHGMALMK, KOTOpas MOCTENEHHO
"cbefaet’  OKOHOMWKY. TO ke [ernaeT MonWTMKA BantoTHOTO  CTUMYNMUPOBAHWS,
npoBogumast B CesepHoit Amepuke 1 EBpone. CyTb ee COCTOMT B CYLLECTBEHHOM
YBENMNYEHUM OEHEXHON Macchbl. [ns aepxarteneil 4ONNapoB 3TO 03HAYAET HE TOMbKO
YBENNYEHWE WHALMOHHOTO AABMEHWS, HO W CO3LAeT OFPOMHbIA PUCK COKpALLEHWs
BanoTHbIX pe3epBoB CTpaHbl. Beinyck aexer B CLUA npecrnegyert elle ofgHy BaXHYyH Lenb
— u3baBneHne OT BHELWHei 3afomKkeHHOCTW. CrnefyeT MOKOHYATb C WAMO3NEn, 4TO
HbIHELUHSS MOMUTWKA [JOMNMapoBOA SKCMAHCWM B MIaHeTapHOM Maclutabe  sKoObl
HanpaBneHa Ha BOCMPOM3BOACTBO CBODOAHOMO, CaMOperynupyeMoro pbiHka. B
peanbHOCTM  TakoBOTO  HE  CYLIECTBYET, €ro [aBHO  BbITECHUNM  TUraHTCKue
TpaHcHauuoHanbHble kopnopauun (THK) n 6aHku (THB). Mx nHTEpeckl npeactaBnsoT 1
sawmwatot Bb, MB® v apyrve mexayHapoaHble MHCTUTYTbI, ynpaensemble CLUA.

WcTopus paseuTUS PbIHOYHOW SKOHOMWKM W COBPEMEHHAs XO3SNCTBEHHAs NpaKTuka
CBMIETENbCTBYIOT, YTO [eHbr camn no cebe — BecbMa HeobXxoaumas v nomnesHas Bellb
VWb B TOM CRyyae, €CMM OHM KOHTPONMPYITCS OTBETCTBEHHbIM 3@ UX BbIMYCK W
obpalLeHre npaBUTENbCTBOM, KOTOPOE CBOEBPEMEHHO PErynmpyeT YpoBeHb (MHAHCOBLIX
aKTVBOB C  (OM3NYECKMMM MOKA3aTensmMi SKOHOMMKM. B coBpemeHHOM rnobanbHom
9KOHOMMKE ~ (PMHaHCOBasi cucTeMa  SBRsSeTCs 3anyTaHHOW, Hempenckasyemon U
rpabutenbckoit. [lonnap M €Bpo  MpeBpalleHbl B WHCTPYyMeHTbl  rmobanbHoro
9KOHOMMYECKOTO Xaoca, Leflb KOTOpPOro COCTOMT BO BCEMEPHOM COBEpLUEHCTBOBAHWM
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TEXHOMOMM BCeMUpHOro rpabexa. bnarogapsi aTomy cynepkopnopauum BbIXOST W3
kpuanca ele Gonee MOryLLECTBEHHbIMM, @ MX CODCTBEHHMKN 1 TOM-MeHemkepb! elle Gonee
BoratbiMu. OCHOBHbIE [BIXKYLLME CUIbl SKOHOMUYECKOTO KPU3MCa UCTOMNb3YKOT CXEMY, CYTb
KOTOPOW CBOAMTCS K TOMY, YTO KOMMAHUW HaKannuBalT HaNMYHOCTb, a Npubbinn BO BCE
BonbLuiem 06bEME HakannMBaTCA NOCPEACTBOM CEKyNALMM Ha (PUHAHCOBBIX PbiHKaX. JTO
HaMHOro MPOLLE 1 BbIrOAHEN, YeM UCMOMNb30BaTb NPENMYLLECTBEHHYIO YacTb NpubbInK AN
VHBECTMPOBAHMS!, 0COBEHHO B pearbHbINA CEKTOP 3KOHOMMKN.

HbIHEeLWHWIA Kprauc onpoBepraeT MU O TOM, YTO rnobanusauns MUpPOBOTO PbIHKA,
nopobHo npunneHoN BonHe MUpoBOro okeaHa, NpnbbeT Beex CyOLEKTOB k Gepery cHacTbs.
Ero 0cobeHHOCTbI0 CTan Kpax MUPOBOI 3KOHOMMYECKOA CUCTEMBI MO MPUHLMNY AOMMHO,
KOTOPbIV 3aKMioYaeTcsl B TOM, YTO CTOMT OOpYLUIMTLCS OAHOMY ee CermeHTy, Kak nog
BNUSHWEM 3TOrO BansaTCs M OCTanbHble CErMeHTbl. B TakomM monoxeHun okasanach M
YkpawHa, koTopas, BblbpaB nubepanbHylo  Mofenb  pasBUTUS, HE  CMorna
MOAEPHW3MPOBATb CBOK SKOHOMUKY W YyYLUMTb COLMANbHO-3KOHOMUYECKOE MOMOXKEHWE
OONbLIMHCTBA HACENEHUs CTPaHbI.

Poct BBIT B 2010-2012 rr. npotve ero nageHus Ha 14,8% B 2009 r. sBnsetcs
KOHBIOHKTYPHBIM POCTOM, 0BYCMOBMEHHBIM GYMOM YEPHOI METANMYpPrn U BbICOKUM YPOXaeM
B 2011 r. Poct BBIT Ha 0,2% B 2012 r. BnonHe MOXET ObiTb  Pe3ynbTaToM HEOoOLEHKM
VHENSALMK, CTAaTUCTUYECKON NOrPELUHOCTU. BmecTe ¢ Tem AaHHble 0 BBIT cumnbHO MckakeHb!
CTPYKTYPHbIMU M3MEHEHUSIMI B HaLLel SKOHOMUKe. AHanu3 peanbHOro CEeKTopa SKOHOMMKN
YkpauHbl yDexaaeT B TOM, YTO  MONIOXEHWe AeN B HEM WAET OT MMOXOro K Xyawemy.
[MPOMBILLNEHHOCTb UCMONb3YeT U3HOLLEHHbIE (POHABI M OTCTamnble TEXHOMOrUK, NPOU3BOAUT
apXanyHyto MPOAYKLMI, K TOMY 3Ke SHEPrOEMKYH0 1 C BbICOKMMM U3AEPKKaMi MPOU3BOACTBA.
MeTannyprus, nageHue kotopoit B 2012 r. coctaBuno 5,2%, SBNSsiCb OCHOBOW 3KOHOMMKM
CTpaHbl, N0 CBOEMY TEXHOMOrMYeCckoMy ypoBHio 3acTpsina B 1970-1980 rr. B ¢Bs3un ¢ Tem, 4to
B ceBECTOMMOCTM YKPaNHCKOM MeTanmnyprim aHepropecypchl 3aHumatot 40%, a npeanpusTis
noTpednsioT 6-7 Mnpg. Ky6. M rasa, BOHUKAET BOMPOC: HE PYXHET N1 C HapacTaHeM HOBOW
BOJTHbI MMPOBOTO KpU3iCa BCS YKpamHcKas 3KOHOMMKA?

Cutyauuns ycyrybnsieTcsl BbICOKOW CTEMEHbH M3HOCA MHGPACTPYKTYpbl, AeULATOM
SHeprvn, pocToM B Onwkailume rofbl BanoBOrO BHELUHEro [onra rocyaapcraa.
MHoCTpaHHble WHBECTULMM B YKpauHe WCMOMb3ylTCS B OCHOBHOM B OTpacnsix, He
ONpefensowWmX — HayyHo-TeXHUYecKoe paseuTWe  CcTpaHbl. bonee Tpetn [N
HanpaBnstoTCA B (PUHAHCOBBIN CEKTOP, OTKyda MOMajalT rmaBHbIM 06pas3oM B cucTeMy
PO3HWYHOTO  KPEAUTOBAHWS  HaceneHus,  MOKynatolero  ToBapbl — MHOCTPaHHOrO
NpOM3BOACTBA — aBTOMOOWNM, ObITOBYO TeXHWKY W np. pu 3TOM WHBECTULMOHHAS
MPUBIEKATENbHOCTb YKpauHbl NafaeT n3-3a HeBnaronpusiTHON CTPYKTYpbl €€ SKOHOMMKM,
KOPPYMMMUPOBAHHOCTK, HENpPeACcKkasyeMoCT, HWU3KOW MPOLOSKMTENBHOCTA  XM3HA 1
CTPEMMUTENBHOTO CTapeHUst HaceneHus.

CyliecTByloljas CUTyauust B 3KOHOMWKE YKpawHbl He no3BonseT [obuThes
pagukanbHbIX M3MEHEHUI B coumanbHO cdepe, Mpexae BCEro, MOBbILIEHWS KpaiHe
HW3KUX 3apnnaT TPYAALLMXCA W BbICOKMX TEMMOB BbIMMpaAHUs TOpogoB. B cTpaHe camble
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Mu3epHble 3apnnatbl B EBpone nocne Mongosbl v Anbanuu. Huskue 3apaboTku u
HexBaTka paboumx MeCT TOHST MUMMMOHBI Nofen ¢ "HuskogoxopHon" u 6e3paboTHoM
YKpauHbl Ha 4yxOKHY B nonckax nyyLien Aonm.

He BHyWalT ONTMMM3Ma W NEPCreKTUBLI Pa3BUTUS Aemorpaduueckor cutyauun B
YkpauHe. B HepaBHO onybnukoBaHHOM oTveTe [porpammbl OOH no HaceneHHbIM
NyHKTaM, B KOTOPOM aHanuaupyetcs coctosHue 600 ropogos Mupa ¢ HaceneHneMm CBbille
750 Tbic. Yen., MOAYEPKMBAETCH, YTO YKpaWHCKMe ropoja — 3TO camble ObICTPO
BbIMMPAIOLLME TOPOAA Ha Halweil nnaHeTe. Hawbonee ObiCTpble TeMMbl COKpaLLEHWs
TOPOACKOTO HaCeneHusi 0TMevaloTcs B [JHEemponeTpoBCKe, 3aHsBLUEM MEPBOE MECTO B
MWpe Mo 3TOMy nokasaTento. 3a HUM crnegyeT cronuua BeHrpun, nHterpuposaHHon B EC,
— ByganewT. 310 elle pa3 AokasbIBaeT TWETHOCTL Hagexn "npaBsLien anuTbl" YkpauHbl
Ha TO, 4TO B cnyyae npuHaTus ee B EC "3anag Ham nomoxeT". TpeTbe 1 YeTBEPTOE MecTa
B Ha3BaHHOM oTyeTe 3aHsanu [JoHeLk 1 3anopoxbe, XapbkoB Okasancs Ha AecsatoM MecTte
nocnie Mepmu (cm. Tabn. 2). Ewe 6onee GbicTpbiMi TeMnamn UeT yObinb Hacenexus B
ManblX YKpawHckux ropogax. [locrnegHue, B OTMYME OT KPYMHbIX TOPOAOB, He
MOMNOJTHSIIOTCA 3a CYET Pa3opMBLLMXCS 1 6E3pabOTHBIX KPECTHSH.

Tabnuya 2
ropo.qckoe HaceneHue U Temnbl npupocTaIcoxpameHMﬂ FOPOACKOro HaceneHusa
B rOPOACKMX arnomepauumsx YkpauHsl,
HacuuTbIBaBlmx 750 000 unu 6onee xutenen B 2009 rogy (B Thbic.)

lopog / rogel 1990 | 1995 | 2000 | 2005 | 2010 | 2015 | 2020 | 2025

[HenponeTpoBck 1162 | 1119 1077 ] 1052 | 1004 974 967 967
JloHeLk 1097 | 1061 | 1026 997 966 946 941 941
XapbkoB 1586 | 1534 | 1484 | 1464 | 1453 | 1446 | 1444 | 1444
Kves 2574 | 2590 | 2606 | 2673 | 2805| 2894 | 2914 | 2915
Ogpecca 1092 | 1064 | 1037 | 1007 | 1009 | 1010 1011 ] 1011
3anopoxbse 873 847 822 797 775 761 758 758

Uemounuk: State of the World's Cities Report 2012/2013: Prosperity of Cities. — United Nations
Human Settlements Programme, 2012. — P. 142.

PacuyeTtbl akcneptoB Mporpammbl OOH no HaceneHHbIM MyHKTaM MOKa3bIBatOT, YTO K
2025 r. B [lHenponeTpoBcke OydeT HacuuTbiBaTbCs 967 ThiC. XuTenen, yto Ha 15%
meHbLue, Yem B 1990 r. HaceneHue [JoHeuka K ToMy xe rogy coctasut 941 Tbic. Yen. (Ha
14,2 % meHblue, Yyem B 1990 r.). B 3anopoxbe 6yayT npoxusatb 758 Thic. ven. (-13,2 %),
B XapbkoBe — 1444 Toic. yen. (-8,9 %). Mo MHeHWIO KOOpAMHATOpa MO CBSA3AM C
obuwectBeHHoCTi0 PoHaa HapopoHacenewnss OOH E.lMpuilenbl, OCHOBHas npuyuHa
COKpaLLEHNs HaceneHns YkpauHbl 3akno4aeTcst B TOM, YTO HauuHas ¢ 1992 r. cMepTHOCTb
B HalLel CTpaHe 3HaunTENbHO NpeBbILLAeT poxaaeMocTb. ocneaHuin otyeT FockoMcTaTta
cBugeTenbcTByetr 0 ToMm, 4to Ha 100 ymepwux B YkpauHe npuxogutcs 77
HOBOPOXEHHbIX. B 9TOM 1 cOCTOWT rnaBHas npuinHa BbICTPOro BbIMUPAHUS HAaceneHus B
YkpauHe. W obycnoBneHa oHa rmaBHbIM 06pa3oM NepexofoM K T.H. PbIHOYHOW 3KOHOMKKE,
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33 HeiTpanbHbIM Ha3BaHMEM KOTOPOW CKpblBaeTcs rnobanbHblii KanuTammMsm C ero
HEYEMHOMN "Xaxnomn Haxusbl".

UNCneHHOCTb  3aHATOTO  Hacenewnsi B YKpawHe CpaBHAMacb C  KONMYECTBOM
MeHCUoHepoB, B OyaylleM WX YWUCNEHHOCTb OyaeT CTabunbHOA MO OTHOLUEHMIO K
Tpyaswmmes. Takum  oBpasom, kaxgomy paboTalolieMmy yxe Ccervac npuUxoguTcs
coaepxaTb OAHOrO NeHcMoHepa M oaHoro pebeHka unu GespabotHoro. B Gyaywem ata
nponopuust ByfeT pacTh W3-3a HEYKMOHHOrO YMEHbLUEHUS! YMCHIEHHOCTU HaceneHus,
kotopoe k 2050 r., no mporHozam OOH, moxeT cokpatutbcd 40 33 MAH. PuHanom
Jenonynsumn  YkpauHbl MOXET CTaTb yTpaTta er CrnocoGHOCTW K BOCMPOM3BOACTBY
rOCYAapCTBEHHOrO CyBEPEHUTETA W WCYE3HOBEHME ee C MOMUTUYECKON KapTbl Mupa K
koHUy XXI B. M60 KONMYeCTBO M Ka4eCTBO HACEMEHWUs CIY)XMT OAHOWA W3 rMaBHbIX OMop
rocyaapcTsa Kak CUCTEMbI.

B VYkpauHe wucyepnaHbl BHYyTpeHHWe dakTopbl pocTa. Hopma Hakonnesus
HegocTaTouHa A1 0OHOBMEHWS YCTApEeBLUMX OCHOBHbIX (DOHZOB MPAKTUYECKN BO BCEX
0Tpacnsx SKOHOMUKW, @, CnefoBaTenbHO, U Ans MOAEPHU3ALMM HApPOAHOTO XO3sCTBa.
Pewnts Takue npobnembl, yOBOWTH TEMMbl SKOHOMMYECKOrO pocTa U OOHOBUTH
W3HOLLEHHYID MH(PACTPYKTYpy BO BCEW CTpaHe, OMMpascb MUlb Ha PbIHOYHOE
perynupoBaHue, eLue HUKOMY He y4aBanoch.

Cyps no Bcemy, BNacTb 3T0 MOHMMAET, NO3TOMY Ha Brvxanune ABa roga nnaHupyet
Temn pocta 3% 3a rog. [1ns aToro no pacyetam npasutenscTea Heobxoaumo 380 mnpa.
rpH. Bo3HMKaeT BCe TOT ke cakpaMeHTanbHbIi BONPOC: rae B3sTb Takyto cymmy? CornacHo
rocOomkety 2013 roga, rogoeoit 00bem rocsanmos coctasut 129,4 MnpA. TpH., YTO Ha
32,4 mnpa. rpH. 6onblwe nnaHa Ha 2012 rog, B TOM 4ucne: BHeWHWe — 36,5 mMnpa. TpH.,
unn Ha 4,1 Mnpa. rpH. Gonblue nnaHa Ha 2012 r., BHyTpeHHMe — 92,9 Mnpg. rpH., Unn Ha
28,2 mnipg. rpH. 6onbLue nnaHa Ha 2012 rog. CnegosaTenbHO, BHELWHWE 3aMCTBOBaHNS B
2013 ropy cocrassat 28,2% ot obLiero o6bema nocTynneHuin, BHyTpeHHne — 71,8%. 310
OypeT cnocobeTBOBaTh AanbHeiwemMy pocty aedumunta rocbromkera, kotopein B 2012 .
cocTasuT 52,9 mnpg. rpH. CoBepLUeHHO 04eBWAHO, 4TO NogobHas NonUTHKa — MPSIMON MyThb
K [OanbHedllemy nNafeHuio CTpaHbl B [OMrOBYO MpOMacTb, YTO He MO3BOMMT
MOAEPHW3MPOBATL €€ 3KOHOMWKY W CAenaTb €€  KOHKYPEHTOCMOCOOHOA Ha MMPOBOM
PbIHKe, @ 3HAUWT, M yNy4LMTb BnarococTosiH1e BONbLUNHCTBA YKpPanHLEB.

B HblHEWHMX ycnoBusX, KOrda BO MHOMMX CTpaHax Mupa npesanvpyet Gopbba 3a
BbPKMBaHWe, Mano Koro BOMHyeT npobriema HOBOW mogenu ycTpoiictea obuiectsa. He
WCKMIoYeHo, YTo Byayluee NOMOXEHME OKaXEeTCs ropasfo Xyxe Hactosiero, ecrv byaet
NPONIOHrMpoBaHa AeicTBytowas HeonubepanbHas 3KoHOMUYeckast nonmTuka. lMoatomy
Hay4Has pa3paboTka HOBOTO Kypca pa3BuTSi MUPOBOTO COODOLLECTBA SIBMISIETCS HACYLLHOM
NoTPEBHOCTLIO COBPEMEHHOCTM.
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BTAFYBAHHS CBITOBOI EKOHOMIKW B HU3XIAHY CMIPANb PO3BUTKY
TA HACTMIAKWU ANS YKPATHU

Cmamms npucesiyeHa aHanidy NpUuyuUH 8msiay8aHHS C8Imoe8oi eKOHOMIKU 8 Yepaosy peueciio 3
HenepedbayysaHumu Hacmiokamu. Asmopu 008008mb, WO i Hacnioku 0bymMoeneHi  NOMIMUKO
hiHaHcogol onieapxii, 3auikagneHoi 8 Hogomy nepedini doxodie i 6azamcmea 3a 00NOMO20K HO8OI
¢hiHaHCoBOI cucmemu. Y ubOMy KOHMeKcmi Humu OOCITIOKYEMbCS COUianbHO — €KOHOMIYHUU cmaH i
nepcnekmusu YkpaiHu.

Knroyosi  croga:  ¢hiHaHCOB0-€KOHOMIYHA Kpu3a, peuecis, donaposa ekcnaHcis, enobanisayis
€8imogo20 PUHKY, cniparb po3gUMKY, MOOepHI3ayjs.
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RETRACTION OF THE WORLD ECONOMY IN A DOWNWARD SPIRAL OF DEVELOPMENT
AND CONSEQUENCES FOR UKRAINE
The article is devoted to the analysis of the cause and effect of retraction of world economy in the
next recession with unpredictable consequences. Authors prove that these consequences are caused by a
policy of the financial oligarchy interested in new repartition of incomes and riches by means of a new
financial system. In this context they investigate social and economic situation and prospects of Ukraine.
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